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WHEN RECORDED MAIL TO:

Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

RIVER & RANP ROAD 7-11 CORP.
401 N. Michigan Avenue, Suite 2900
Chicago, IL B06°1
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This Assignment of Rents prepared-»'. Marianne L. Wagener
1800 N Harlem
Farwood Heights, |l 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 1. 2000, between RIVER & RAND ROAD 7-11 CORP.,
whose address is 401 N. Michigan Avenue, Suite 2900, Ckirago, IL 60611 (referred to below as "Grantor™);
and Parkway Bank and Trust Company, whose address ie 2400 N, Harlem Avenue, Harwood Heights, IL
60706 (referred to below as "Lender”).

ASSIGNMENT, For valuable consideration, Grantor assigns, grants 2 continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to v _Rents from the following described
Property located in Cook County, State of Illinois:

ay & MO

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as 485 Des Plaines River Ruad, Pes Plaines, IL  60016.
The Real Property tax identification number is 03=16-300-002-0000,” ~J5-16-300-005-0000,
09-16-300-007-0000, 09-16-300-008-000C0.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial |
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means RIVER & RAND RQAD 7-11 CORP..

Indebtedness. The word "Indebtedness” means all principal and interest payablie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such & ts as provided in

this Assignment. In addition to the Note, the word "Indebtedness” includes all obligat s and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as ,w“ﬁ c Lender against
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Loan No 10 (Continued)

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lMinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;e%der s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor forine purposes stated above.

No Requiremen! 1o Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific ¢t ar thing.

APPLICATION OF RENTS, Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lencer inay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cosis and expenses shall be aﬂphed 1o the Indebtedness. All expenditures made by
Lender under this Assignment and ot reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and chaii be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE, [t Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistact’on of this Assignment and suitable statements of termination of
any financing statement on file evidencing Leicer's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (af) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law. 0r faw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bedy-having jurisdiction over Lender or any of Lender’s
roperty, or (c) b¥ reason of any seftlement or compromise o’ any claim made by Lender with any claimant
gnclqdlng without limitation Grantor), the Indebtedness shall be <rnsidered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue to be effect.ivz or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nute or-uiher instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount “epair or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor s'i2!t be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Ass gnment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision 0f 1ais Assignment, or if any action or
Broceedlng Is commenced that would materially affect Lender’s interests in the Broperty, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appreoriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repag{ment by Grantor. All such expenses, at Lender’'s option, will (a) he pavable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anvirisiallment payments to
become due during either (j) the term of any applicable insurance policy or (i) the remairing term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. * 7 his Assignment also
will secure payment of these amounts. The nghts provided for in this paragraph shall be in ac'ition fo any ather
rights or any remedies to which Lender may be entitled on account of the default. Any such-action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
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Loan No 10 {(Continued)

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lflinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenferceable as to any other persons or circumstances. f feasible, any such offending provision shall be
deemed to be wodified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so madified, it shall be stricken and all ather provisions of this Assignment in all other respects shall
remain valid and :nfarceable.

Successors and Aseinns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignmeni shall be binding upon and inure to the benefit of the parties, their successors and
assigns, |If ownershlP ofine ‘Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with ‘Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the.assence in the performance of this Assignment.

Waiver of Homestead Exemption. ' Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ¢i I'inois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTW!TESTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN _THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY OHRDER-OR JUDGMENT OF FORECLOSURE ON BEHALF QOF
GRANTOR AND ON BEHALF OF EACH AND cVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
ggArIN_'TgEsé%%lﬂEWTG ANY INTEREST IN OR ©iTLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed t Jigve waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writin, and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate @ a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall ot constitute a waiver of or prejudice the par‘%’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shal!‘constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Wnenever consent by Lender is required
in this Assignment, the granting of such consent by:-Lender in any instaice shall not constitute continuing
consent to subsequent instances where such consent is required. y :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
RIVER.& RAND ROAD 7-11 CORP.
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PARCEL 1:

THAT PART OF LOT 4 (KXCEPT THE NORTHRASTERLY 50 FEET, MEASURED AT RIGHT ANGLES)
LYING, EAST OF THE WEST LINE OF SBCTTON 16 AYD NORTE OF THR ECUTH LINE OF LOT 2
EXTENBED ERST, IN KROSE'S SUBDIVISION CF LOT 14 I¥ HODGE’S SUBDIVISION OF PART OF
SECTIONS 16 AND 17, TOWNSHIP 41 WORTH, RANGE 12 RAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THAT PART QOF Id7 )% ( EXCEDT THE NORTHSASTERLY 50 PRET, MEASURED AT RIGHT ANGLES)
IN KROUSR'E SUBDIVIYION AFORESAID, DRESCRIHED AS FOLLOWS: COMMENCING AT THE
NORTHRAST CORNER UF CAID LOT 1 (WEST OF DRIVATE ROADWAY) FOR A POINT OF
BEGINNING; THENCE WRAT&RLY ALONG THE NORTH LINE OF SAID IOT 1, 50 FBET: THENCE
BOUTHBRLY TO THE SOUTRA™LY LOT LINE OF LO7 1 TO A POINT 84 FEST WEATERLY OF THR
SCUTHRAST CORNER OF SAID 0T L (WRST OF FRIVATE ROADWAY): THENCE EASTERLY ALONA
THE SOUTHERLY LINE OF SAID Jo7 1 FOR A DISTANCE OF 84.00 FEET TC THE SOUTHEAST
CORNER OF 10T 1; THENCE NORIAWIANTSRLY ATCNG THE BASTRRLY LINE OF LOT 1 (AS BHOWN
BY PLAT RRCURDED JUNE 22, 1906 2142 BOOK 91 OF PLARTS, FAGE 39 A5 DOCUMENT Mo,
3803465) TO THE POINT OF BEGINNING ~AlL IN COOR COUNTY, ILLIROIS. /

BARCEL 3:

TME PRIVATE ROADWAY FASTERLY OF ICTS 1, 224D 3 IN KRUSE’S SUBDIVISION AFORESAID,
AS SHOWH QN PLAT RECORDED JUNE 22, 1806 IN SCOR 51 OF PLATS, PAGE 33 AR DOCUMENT
NO. 3883465, ALL IN COOK COMMTY, ILLINOIS. ‘

PARCEL 4:

107 3 IN XRUSE'S SURDIVISION OF LOT 1¢ IN HODGR'S SUBDIVISICS OF PART OF SECTIONS
16 AND 17, TOWNSHIP 42 NORTH, RANGE 12 BAAT OF THE THIRD PRINL/¥AL NMERIDIAN, IN
£00K COUNTY, ILLINOIS, [BXCEPT THMAT PART THEREQF USED FOR ROAV!



