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MEMORANDUM GFCOLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandum of Collatcra! Assignment and Reassignment of Lease and Rents is made 01
2000 by and among HOFFMAN F'sRNITURE RESTORATION, INC. (“SBC™), ARZQ, L.L.C.
(“Borrower”), and SOMERCOR 504, INC., an Illinois corporation (“Lender”).

WITNESSETH:

1. SBC has obtained the benefit of a certain loan freai ¥ .ender to Borrower, and in connection with such
loan has agreed to deliver a guaranty secured by a cectain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and made a'part of this Memorandum,

2. Lender has reassigned its interest in the Lease to the Unitcd Stotes Small Business Administration
(“SBA™), 500 W. Madison, Suite 1250, Chicago, IL 60661 as securi.v for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lender.

3. This Memorandum is executed and recorded solely for the purpose of givini3 notice of the existence of
the Collateral Assignment of Lease and Rents and the reassignment to the SBA and shail not supersede or in
any way modify the terms of the Collateral Assignment of Lease and Rents or the jastiument of
reassignment. '

IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of Collater=? 25si gnment
and Reassignment of Lease and Rents to be executed as of the date first above written.

LENDER: SBC:
SOMERCOR 504, INC. HOFFMAN FURNITURE TORATION, INC,
By: Z 4 L,r By: %‘/
Brian K. CorffSkey Allen Hoffman /'
Vice President President
BORROWER:
ARZO,

Managing Member
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David Frank-
STATE OF ILLINOIS ) Notaty Public. State of [linois
) S8 My Commission E.xp. 10/1512002

COUNTY OF COCK ) n

Personally came before me this 7 day of ‘:\:Jf““} 2000, the above named Brian K. Comiskey
known to me to be the Vice President of SomerCor 504, Inc. and known to me to be the officer of said
Corporatizh who executed the foregomg instrument and acknowledgedrthe as the deed of said
Corporation. -

Notary Public
My Commission Expires: _! 0[15'/02-

STATE OF ILLINOIS )
}SS
COUNTY OF CW[ )

Personally came before me this iday ;,r‘__eb f "t‘ﬁ , 2000, the above named Allen Hoffman known
to me to be the President of HOFFMAN FURN 71 TRE RESTORATION, INC. and known to me to be the
officer of said Corporation who exccuted the foregoing instrument and acknowledged the same as the deed of
said Corporation, and also the Managing Member of Arzo, L.L.C. and known o me to be a member of said
Company who executed the foregoing instrument and ackn/wledg of said Company.

Notary Puolic:

{
My Commission Exrizes: | 0[15/(_)2.

§ "OFF'” 1AL SEAL"
‘ Dawvid Frank
Matary Public State of [llinois
My Combussion Exp. 10/15/2002
o SPPPPPPP PP
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PARCEL 1: LOT 30, 31 AND 32 (EXCEPT THE EAST 3.23 FEET
‘THEREQOF) ALL IN BLOCK 14, IN WEST CHICAGO LAND COMPANY 'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PARCEL 2: THE EAST 3.23 FEET OF LOT 32, ALL OF LOTS 33, 34,
35 2ND 36 AND THE WEST 2.23 FEET OF LOT 37, ALIL IN BLOCK 14
IN WEST CHICAGO LAND COMPANY'S SUBDIVISION OF THE WEST 1/2
OF THZ SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
13, EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIE. ' ' ot

PARCEL 3: THE NORTH 22.08 FEET OF THE WEST 23.15 FEET OF
LOT 37 (EXCEFI THE WEST 2.23 FEET THEREOF) IN BLOCK 14 IN
WEST CHICAGO LAND COMPANY'S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 GF SECTION 3, TOWNSHIP 39 NORTH, RANGE -
13, EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ' : SN

Common Address: 4724 W. Rice
' : Chicago, IL 60651
PIN: 16-03-313-049 (Parcel 7)
16-03-313-050 (Parcels 2 2 .3)




