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EQUITY LINE OF CREDIT
MORTGAGE

1

(PURGHASE MONEY)

M - THE ABOVE SPACE FOR RECORDER'S USE ONLY. 5

.+ 25th //
This Equity Line of Gredit Mortgage is made this __ XK day of _ January | 2000 , between the Mortgagor,\}D
Arthur Velasquez  unmarried ‘

(herein "Borrower"), and the Mortgagre, LaSalle Bank National Association, a national banking association whose
address is 135 South LaSalle Street, Chicago, Iinois 60674 (herein "Lender").

WHEREAS, Borrower and Lender have entered into an Equity Line of Credit Agreement (the "Agreement"),
dated  January 21, - 2000 , pursuany to which Borrower may from time to time borrow from Lender
sums which shall not in the aggregate outstanding prinzisal balance exceed §_300,000.00 _ the "Maximum Credit"
plus interest. Borrowings under the Agreement will take th= term of revolving credit loans as described in paragraph 17
below (herein "Loans"). Interest on the Loans borrowed pursuant to the Agreement is payable at the rate or rates and at
the times provided for in the Agreement. After January 21, 2010 (i) all sums outstanding under the Agreement
may be declared due and payable or (i) all sums outstanding unue:-the Agreement and all sums borrowed after such
date, together with interest thereon, may be due and payable on deriznd. In any event, all Loans borrowed under the
Agreement plus interest thereon must be repaid by January 21 '

2020 (the "Finai Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the Aqreement afl extensions, renewals and
refinancings thereof, with interest thereon, the payment of all other sums, with interéstthereon, advanced in accordance
herewith to protect the security of this Mortgage, and the performance of the coveranis and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby Mortgage, grant and ¢onvey to Lender the following
described property located in the County of Cook , State of llingis:

THE WEST 1/2 OF LOT 16 IN BLOCK 2 IN LAKE VIEW HIGH SCHOOL SUBDIVISION (¥ THE NORTHWEST
1/4 OF THE NORTBWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-20-101-037 ATGF, %NC

1456 Byron Chicago Illinois 60613

which has the address of
(herein "Property Address").

Together with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said
property {or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations, easements or restrictions listed in a scheduie of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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10. Borrower Not Releasdd. @ (IEHEHE@TA&:I C@:‘P other term of the Agreement or
thisi ME:’rtgage granted by L yHUECessor rdgt O 0 > t opefate to release, in any manner, the
liability of the origina! Borrower and Borrowers successors in interest. Lender shall not be required to commence
proce'edings against such successors or refuse to extend time for payment or otherwise modify any term of the

Agreement or this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by iaw or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assighs Bound; Joint and Several Liability; Captions; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereof. The term interwst as used herein shall mean and include alt finance charges under the Agreement.

Any Borrower whe co-signs this Mortgage but does not sign the Agreement; {a) is co-signing the Mortgage only to
mortgage, grand and convev that Borrower's interest in the Property under the terms of this Mortgage; (b) is not
personally obligated to pay {ne sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbea:, or make the accommodations with regard to the terms of this Mortgage or the
Agreement without the Borrower's ciisent.

14. Notice. Except for any notice rzouired under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage snall ke given by mailing such notice by certified mail, addressed to Borrower at
the Property Address or at such other addre ss as Borrower may designate by notice 1o Lender as provided herein, and (b)
any notice to Lender shall be given by certified mgil, return receipt requested to Lender's address stated herein or to such
other address as Lender may designate by nolice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bori'swer or Lender when given in the manner designated herein.

15. Governing Law; Severability. This Mortgage shall be yoverned by the law of the State of lilinois. In the event that
any provision or clause of this Mortgage or the Agreemeni conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Agreement which can be yien effect without the conflicting provision, and to this end
the provisions of the Mortgage and the Agreement are declared ioUe severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed ccpv of the Agreement and of this Mortgage at the time
of execution or after recordation hereof.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving-credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be |
made at the option of the Lender, or otherwise, as are made within 20 years fromi tha date hereof, to the same extent as if -
such future advances were made on the date of the execution of this Mortgage, altrough there may be no advance made ~
at the time of execution of this Mortgage and although there may be no indebtednesé secured hereby outstanding at the*
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secu-ed hereby, including future -
advances, from the time of its filing for record in the recorder's or registrar's office of the cSurgin which the Property is
located. The total amount of indebtedness secured hereby may increase or decrease from.arie to time, but the total
unpaid balance of indebtedness secured hereby (including disbursements which the Lender mav make under this
Mortgage, the Agreement, or any other document with respect thereto) at any one time outstanding siall not exceed one
hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter under referred to as the "maximum amount secured hereby"). This Mortgage shall be valid and have priority
over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.

18. Termination and Acceleration. Lender at its option may terminate the availability of loans under the Agreement,
declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and enforce
its rights under this Mortgage if (a) Borrower fails to make any payment due under the Agreement and secured by this
Mortgage, (b} Borrower acts or fails to act in a way that adversely affects any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this
Mortgage, or (c) any application or statement furnished by Borrower to the Lender is found to be materially false. The
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135 South LaSalle Street

FORM NO:096-9375 MAY 9 Chicago, lllinois 60674
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