81,2728 11:34 MNO. 638

-

1L.-MTG

UNOFFICIAL COF099758

¥
1307/0028 03 001 Page 1 of 12
2000-02-09 09:21:33

| Cook County Recorder 43.50

WHEN RECORDED MAIIL TO:
BNC MORTGAGE, INC.
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—

(Space Above Thiz Line For Recording Dats]

MORTGAGE )

THIS MORTGAGE _{’Security Instrument") is given on JANUARY 27 , 2000
The mortgagor is JAMES R2KOPOULOS AND TASIA BAKOPOULOS

("Borrower”). This Security Instrument s given to
BNC MORTGAGE, INC., A UELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE , and whose address is
P.Q. BOX 19656 :

IRVINE, CALIFORNIA 52623-90ro

("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY FIVE THOUSAKND D 00/100#%#+*xx*kxx

Doltars (US.§ 255,000.00 ). This deat is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Nate™), which provides for monthly peyments, with the full debt, if ot paid earlier, due and
payable on FEBRUARY 1, 2030 . This Secority Insuument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interesi, 2ot all renewals, extensions and maodifications of the
Note; (b) the payment of all other sums, with interest, advanced npder paragraph 7 to pratect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis a%d-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby morigage, grant and ~onvey to Lender the following described
property located in COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FAR'? HEREQOF AS EXHIBIT
IIAII .

Z2580
PRAIRIE T17LE
6821 W. NORTH AVE.
OAK PARK, I 60302

PiNADS- 55- 323- piS
which has the address of 1 NORTH WASHINGTON AVENUE, PARK RIDGE

[Streal] [Ciwy)
Nlinois 60068 ("Property Address™);
fZip Code)
]
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed ard has the right 1o
mortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use apd non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemt of Principal and Interest; Prepaymem and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender s the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®)
for; (&) yearly taaes and asseesments which may actain pricrity over this Security Instrument as a lien on the Property;
(b yearly leasehol< oayments or ground rents on the Property, if any; {c) yearly hazard or property insurance
premiums; {d) yeariy {icod insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
suras payable by Borrowcor to Lender, in accordance with the provisions of paragraph &, in lieu of the paymem of
mortgage insurance premiiuas: These lems are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amoumt not to ¢xresd the maximmm amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under-the federal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 &1 seq. ("KZsPA"), unless another law that applies 10 the Funds sets a lesser amount. If
30, Lender may, al any time, collect ans Lold Funds in an amount not to exce¢d the lesser amount. Lender may
estimate the amount of Funds due on \he basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with snplicable law.

The Funds shall be held in an institation whyss deposits are insured by a federal apency, instrumentaliry, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Irems. Lender may not charge Borroveer for holding and applying the Funds, anpually analyzing
the escrow account, or verifying the Escrow Items, unless-Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Leidzr may reguire Borrower to pay a ope-time charge for an
independent real estate tax rcportipg service used by Lender in conpection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable” law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Boiower and Lender may agree in writing, however,
that imterese shall be paid on the Funds. Lender shall give to Borrowe, without charge, an annual accounting of (he
Funds, showing credits and debits to the Funds and the purpose for wuic% fach debit to the Fuads was made. The
Funds are pledged as additional security for all sums secured by this Security Jastrument.

If the Funds held by Lender exceed the amounts permifed to be held by arpliceble law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable \aw( 'f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender 1aay senotify Borrower in wriling,
and, in such case Borrower shall pay 1o Lender the amoumt necessary to make up the deliciercv, Bormower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by 1bis Security Instrument, Lender shall prompie-refund 10 Borrower
any Fuads held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,-Linder, prior to the
acquisition ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition-or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may amain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall prompily furnish to Lenader all notices
of amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the paymems.
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w0 Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {¢) sccures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain prioriry over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall sarisfy the )ien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the rerm "extended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounrs
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, lLender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurarce policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall ‘navs the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o
Lender al) receipes of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance camer 724 Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender a»Z Dorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property darcged, if the restoration or repair is economically feasible and Lender’'s secunty is not
lesscned. If the restoration ¢« repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to-iie sums secured by this Security Instrument, whether or not then due, with any excess
paid 1o Borower. If Borrower atavdens the Property, or does not answer within 30 days a notice from Lender that
the insprance carrier has offered to sertle.a elaim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Prcperty of 10 pay sums secured by rthis Security lastrument, whether or not ther
due. The 30-day period will begin when the rotice is given.

Unless Lender and Borrower otherwise agrer. in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monihly paymeas referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and
proceeds resulting from damage 1o the Property prior ¢~ the acquisition shall pass to Lender to the extent of the sums
sccured by this Security Instrument immediately prior te.th# acquisition.

6. Occupancy, Preservation, Maintenance and Proisiticn of the Property; Borrower's Loan Application;
Leascholds. Barrower shall oreupy, establish, and use the Propein as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continoe o occnpy the Properry as Bormrower's principal
residence for at least one year after the date of occupancy, unless Lencer wtherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances. exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Propeitj to deteriorate, or commir waste on the
Property. Borrower shall be in default if any [orfeiture action or proceeding, whdither civil or criminal, is begun thar
in Lender's good faith judgment could tesult in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrament or Lender's security interest. Borrower may cure such a default and reinstate, as
pravided in paragraph 18, by causing the acrion or proceeding to be dismissed with a ruliag @ ar, in Lender’s good faith
determinarion, precludes forfeiture of the Borrower’s interest in the Property or other muicriw. impairment of the lien
created by this Security Instrument or Lender's security mtereat. Borrower shall also be in derault if Borrower, during
the loan application process, gave materially false or inaccurate information or statements t Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Notw lacluding, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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confained in this Security Instrumemt, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or

" regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's

rights in the Property. Lender's actions may include paying amy sums secured by a lien which has priority over this
Securiry Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although Lender may Iake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additjonal debt of Bormower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mongage lusurance. If Lender required mortgage insurance as 2 condition of making the loan secured by
this Security Insrument, Borrower shall pay the premjums required to maintain the morgage msurance in effect. I,
for any reason, the momngage insurance coverage rsquired by Lender lapses or ceases 1o be in effect. Borrower shall
pay the premiums required 1o obain coverage substantially equivalent to the morgage insurance previously in effect,
a1 a cost substumially equivalent to the cost 10 Borrower of the morigage insurance previously in effect. from an
Allernale mongage. insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay 1o Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance
premium being paid ry Rorrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payrcénts as a lose reserve in liew of mortgage insurance. Loss reserve paymenmts may no longer
be required, at the option i ieonder, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insuzer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain me:tgage insurance in effect, or (o provide a loss reserve, ontil the requirement for
mortgage insurance ends in accoraamie with any written agreement between Borrower and Lender or applicable law.

9., Ipspection. Lender or its agent rucy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or nrior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with
any condgmnarion or ather taking of any part ‘of \bé Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the evemt of a total taking of the Property, the priceeds. shall be applied to the sums secured by this Secunity
Instrument, whether or nor then due, with any excess paid -, Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately Uefore the taking is equal to or greatcr than the amount
of the sums secured by this Security Instrument immediasely beforz the raking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrumen: -shall be reduced by the amount of the proceeds
multiplied by the foltewing fraction: (a) the total amount of the svzis secured immediately before the :aking, divided
by (b) the fair market value of the Property immediately before the tsking. Any balance shall be paid to Berrower.
In the evem of a partial taking of the Property in which the fair market volue of the Property immedistely before the
taking is less than the amount of the sums secured immediately before ‘the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the ‘proreeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomywer.that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either o ~cstoration or repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriring, any application of proceeds to privriral shall not extend
or postpone the due date of the monthly payments teferred (o in paragraphs 1 and 2 or change e amount of such
payments,

11. Bomower Not Released; Forbearance By leader Not a Waiver. Extension of the time for payment or
piodificarion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the iiability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in inferest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrawer or Borrower’s successors in inierest. Any forbeurance by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenats and agreements of this
Security Tnstrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
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Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally

' obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree 1o exiend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Nete without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprered so that the interest or other loan charges collected or w be collecied in
connection with the loan exceed the permitred limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swms already collected from Berrower which
exceeded permitted limits will be refunded 10 Borrower. Leoder may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be weated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed 1o
the Property A<cdress or any other address Borrower designates by motice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein or any other address Lender designates by notice (o Borrower.
Any notice provides-for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided 1:'rhis paragraph.

15. Governing Lav: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction i which the Propesty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicabie law, such conflicr shall not affect other provisions of this Security Instrument or the
Note which can be given effeci withomr the conflicting provision, To this ead the provisions of this Security Instrument
and the Note are declared 1o be sewupible.

16. Borrower’s Copy. Borrower sh!l.be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Imtereat in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a bereficial interest in Borrower is sold or transferred and Botrower is not
a natural person) withour Lender’s prior writtin ronsent, Lender may, at its option, require immediate paymert it full
of all sums secured by this Security Instrument. < /towever. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shail give-Psirower notice of acceleration. The notice shall previde a
period of not less than 30 days from the date the motice i3 delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails-{o-pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumert without further notice or demand on Borrower.

18. Bomrower's Right to Reinstale, If Borrower meets certair conditions, Borrower shall have the right 1o have
enforcement of this Secunity Instrument discontinued ar any rime pric¢ (o the earlier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale oihe” Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing tai: Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noic
as if no acceleration had occurred; (b) cures any default of any other covenants or 2gresments; (c) pays all expenses
incurred in enforcing this Secunity Instrument, including. but not limited to, reasonskle atiorneys’ fees; and (d) takes
such action as Lender may reasonably requite to assure that the lien of this Security Instument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrameni shall continue uochanged.
Upon reinstatement by Borrowet, this Security Instrument and the obligations secured hercoy shall remain fully
effective as if no acceleration had occurred. However, this right to reinstare shall not apply in tae rase of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia) interest in the Note {together with this
Security Instrumens) may be sold one of more times without prior notice 1o Borrower. A sale may result in a change
in the emity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Securiry
Instrument. There also may be one or more changes of the Loan Servicer unrelated ta a sale of the Note. [f there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and he address
to which payments should be made. The notice will also contain any other information required by applicable Jaw.

20, Hazardous Substances. Borrower shall nol cause or permil the presence, use, disposal, storage, or release
of any Hazardoue Substances on or in the Propery. Borrower shall nat do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
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to be approprizie to mormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other achion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowetr has acrual knowledge. If Borrower leamns, or is notified by any govermmental
or regulatory authority, that amy removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haezardous Substances™ are those¢ substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, keroseme, other flammable or loxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materigls containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmenta] Law” means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement jin fhis Security Instrument (but not prior to acceleration under paragraph 17
unless applicabls law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

defanlt; () a‘dajs, not less than 30 days from the date the notice is given to Borrower, by which the defanhl must be-

cured; and (d) that failuze 1o cure the defanlt on or before the date specified in the notice may result in acceleration
of the sums secured Ly nis Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall funher inferm Boimower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding Lhe mon-cxistencs of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or befor.. the date specified in the notice, Lender at its option may require immediate payment
in full of all swms secured Uy thic. Security Instrument without further demand and may foreclose this Secunty
Instrument by judicial proceeding. Vesader shall be entied to collect ali expenses incurred in pursuing the remedies
provided in this paragraph 21, including -Lut not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Bormower. Eorrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower wiives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. 1f o1e or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenamts and agriements of each such rider shall be incorporated into and skall
amend and supplement the covenams and agreememts of 2iis Security Instrument as if the rider(s) were & part of this
Securiry Instrument. [Check applicable box(es)]

ﬂ Adjustable Rate Rider Condominium Rider D 1-4 Family Rider

:] Graduated Payment Rider | Planned Unit Developmenl Rider D Biweekly Payment Rider
D Balloon Rider Rate Improvement Rider D Second Home Rider
Z__] Omer(s) [specify] Prepay Waiver Rider
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Q/Y//\ @y—ﬁ\ (Seal) Tﬂ/f( 4% %/Mﬂj% (Seal)

J@ BAROPOULOS - _Bortower TASIA BAKOopOUWL.0S _Rorrower
(Seal) (Seal)
~-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness Wiiness

STATE OF ﬂ_ // ounty ss: COOK
A

I, , a Notary Public in and for said country and state,

do hereb ; &t JAMES KOPOULDS, TAS BAKOPCULQOS
, personally known 1G-me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befri¢ me this day in person, and acknowledped that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this Q '7(13}' of

My Comraission expires:

Notary Public

This instrument was prepared by
BNC MORTGAGE, INC.
ame

R 1ile AL cFﬁ‘«l."

‘ K
THLEE o
LIC, STATE OF i 0
Ry PUB W}

COMM\QS‘QN EXPIRESA

PN Y Sl

F.O. [%ga(resjs]gﬁss' IRVINE, CALIFORNIA 892623-

E (P“‘@WLM"-“‘"
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

BNC MORTGAGE, INC.
P.O. BOX 195656 -
IRVINE, CALIFQRNIA 52623-39656

(Space bave this line for Recorder’s use)
| PREPAYMENT CHARGE WAIVER RIDER

Loan Ne.: CHIJZ229BAK
Application No.: CEEIL2229BAK

THIS PREPAYMENT ZRARGE WAIVER RIDER (the "Prepayment Rider”) is made this

27th day of JANUARY 2000 .
and is incorporated into and shall ‘be deemed to amend and supplement (i) that cermain Mongage,
Deed of Trust or Security Deed of th suve date (the "Security Instrument”) given by Borvower, as
trustor or moertgapor, in faver of BNC TURTGAGE, INC,

{("Lender™), as beneficiary or morigages, and (1} 1ha: certain promissory note (the “Note™) of the same
date executed by Borrower in favor of Lender. Ve the extent that the provisions of this Prepayment
Rider are inconsistent with the provisions of the Securty lnstrument and/or the Note, the provisions
of this Prepayment Rider shall prevail over and shall sdrcisede any such inconsistent provisions of
the Security Instrument andfor the Note.

For value received, the receipt and sufficiency of which are heicby acknowledged, Section 5 of the
Note is amended 1o read im its entirety as follows:

*5.BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time-efore they are
due. A payment of principal only is known as a "prepayment.” Wken ) make a
prepayment, | will tell the Note Holder in writing that I am doing so.

I may make a full prepeyment or partial prepayments without paying.awy
prepayment charge. The Note Holder will use all of my prepayments to reduce tre
amount of principal that I owe under this Note, If I make a partial prepayment, there
! will be no changes in the due dates or in the amounts of my monthly payments
‘ unless the Note Holder agrees in writing to thase changes. My panial prepayment
' may reduce the amount of my monthly payments afier the first Change Date

following my parmial prepayment. However, any reduciion due to my parial
] prepayment may be offset by an interest rate increase.”

: PREPAYMENT CHARGE WAIVER BRIDER
| Doeumem Sysiems, Inc. (500) $49-1362 Page [ of 2
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions comtained in this
Prepayment Rider.

Botgow ) Borrower ~

) BAKOPOULOS TASIA BAKOPOQOULOS
Borroaer BRorrower
Borrower - Borrower

“—/~ (Space below this line for Acknowladgment)

| PREPAYMENT CHARGE WAIVER RIDER
| Document System, Inc, (B0D) 6431362 Page 2 of 2
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

s o ———

LOT 1é IN BLOCK 13 IN ARTHUR T. MCINTOSH AND COMPANY’'S HOBE ADDITION TO PARK

RIDGCE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE S0UTH WEST 1/4 OF BECTION
25, TOWNSHIP 41 RORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
TKE RORTH 350.0 FRET THEREDF) IN COOX COUNTY, ILLINOIS
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ADIUSTABLE RATE RIDER Teen Nordeer (HD1222982K
(LTBOR 6-Month Index - Kate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 27th  dayof JANUARY
2000 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Sccurity Deed (the “Security Instrument”) of the same date given by the

undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "MNowe™) to
BNC MORTGAGE, INC.,, A DELAWARE CORPORATION

(the “Leuder®) of the same date and covering the properry described in the Security Instrument and
located <at:

1 NORTH KASHINGTON AVENUE, PARK RIDGE, ILLINOIS 60068
[Propetty Address)

THE NOTE CONTADMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. 4 addition to the covenamts and agreements made in the
i Security Instrument, Borrower and Lender funthor covenant and agree as follows:

INTEREST RATE AND MONTHLY PAY#ENT CHANGES |
The Note provides for an initial interest rate of 9.700 %. The Note
provides for changes in the interest rate and the montldy rayments, as follows: ‘

"4, INTEREST RATE AND MONTHLY PAYMENT CH/.NGYS

(A) Change Dates
; The interest rate I will pay may change on the first day of | FEBRUARY 1 ,
| 2002 ,and on that day every  6th month thereafter. Each date on which my

interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest raie will be based on an Inuer, . The “Index”
is the average of interbank offered rates for 6-month U.S.dollar-denominated deposits 17-the London
! market based on quotations of major banks, as published in the “Money Rates” section cf th¢ Western
Edition of The Wall Srreet Journal. The most recent Index figure available as of the daie 45 days
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-IIBOR 6 MONTH INDEX-Single Family- Rev. 10493
Page 1 of 2

Borrower Initials

JMISENC.RDR
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" (C)} Calculation of Changes ~
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 800/1000 percentage poini(s)

( 5.800 %) 1o the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits siated in Section
4(D) below, this rounded amount will b my new interest rate until the next Chanpe Date.

The Notwe Holder will then determing the amount of the monthly payment thar would be
sufficient to repay the umpaid principal that I am expected 10 owe af the Change Date i full on the
Maturity Date ar my new iaterest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

5} Limits on Toterest Rate Changes
Tiie-interest sate I ara required to pay a the first Change Date will not be preater

than 11.700 % or less than 9.700 %. Thereafter, my interest rate will
, never be wicreased or decreased on any single Change Date by more than
| ONE ANO ¢40/1000 percentage point(s)

( 1.000 %) fiom the rate of interest ] have been paying for the preceding
f‘ months. My interest (a2 will never be greater than 16.700 % orless than 9-700 9.

o (E) Effective Date <! £ amges
' My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning.op-the first monthly payment date after the Change Date until the
amount of my monthly payment chaugas again.

: (F) Notice of Changes

‘ The Note Holder will deliver or mail t me a notice of any changes in my interest rme and the
amount of my monthly payment before the ef‘cciive date of any change. The notice will inciude
infoermation required by law to be given me and also the title and telephone number of a person who
will answer any question 1 may have regarding the naic: *

pages 1 and 2 of this Adjustable Rate Rider.

. v |
QSN ﬁ)/—-’ﬁ (Seal) ZW;{%&@/@Z_/ (Seal)
TASIA BAKOP 0s

I BY SIGNING BELOW, Borrower accepts and agreis to the terms and covepamts comlained in
|
l
1
1

J. A@S BAKO POUL@@ -Rortower L -Borrower
(Seal) yaS (Seal)
; -Borrower -Borrower
'. (Seal) (Seal)
i -Bormrower -Borrower
AMUSTABLE BATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev, 10/95

Page 2 of 2
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