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DEFINITIONS

Words used in multiple sec’ions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 a2\, Certain ruies regarding the usage of words used in this document are
also provided in Section 16, ’

{A) "Security Instrument” means this Sovument, which is dated Dacember 22, 2000 \
together with 2]l Riders to this docurnent:
(B) "Borrower" is Douglas Moss, a' sipgle man

Borrower is the mortgagor under this Securiry Instrument.

(C) "MERS" is Mortzage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and-asiigns. MERS is the mortgapgee
under this Security Instrument. MERS is organized and existing under ‘n= laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tci. (88%) 679-MERS.
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(D) "Lender” is. Amalgamated Bank of Chicage

Lender is a Corpaiation
organized and existing vider the laws of The State of Illinecis
Lender's address is One 'wW. Monroe S5t., Chicage, IL 60603

(E) "Note" means the promisso=y note signed by Borrower and dated December 22, 2000
The Note states that Borrower ov e~'Lender Seventy~Five Thousand and No/100

Dollars
(U.5.875,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full sot )=ter than January 01, 2031 .
(F) "Property” means the property tha ie described below under the beading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the *“2te, plus interest, any prepayment charpges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Injtrunent that are executed by Borrower. The following
Riders are to be executed by Borrower [check box os apnlicable]:

] Adjustable Rate Rider [%] Condominium Rider [ second Home Rider
Balloon Rider [ Pianned Unit Developmnt Rider [__] 1-4 Family Rider
[ wvA Rider [ Biweekly Payment Rider 1 Other(s) [specifyl

{I) "Applicable Law" means all controlling applicable federal, stuwc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect ¢t law) as well as all applicable final,
non-appealable judicial opinions. ‘

(1) "Commumity Association Dues, Fees, and Assessmenis” means all cucr, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominizm ‘association, homeowhers
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othber than a tranaction originated by
check, draft, or similar paper instrument, which is initiated through an electroni terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial mnstinution to debit
or credit an account. Such term includes, but is not limited to, point-of-sele transfeis, zatomated teller
machine transsctions, transfers initiated by telephone, wire tramsters, and awtomated’ ci wringhouse
transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any commpensation, settlement, award of damages, or proueids paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5).tur: (i)
damage to, or destmction of, the Property; (ii) condenmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment"” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS ({solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdlction]
of Cook [Name of Recording Jurisdiction]:
Unit 311 and P-2 in Wolfram Towers Ceondominium as delineated on the
survey of certain lots or parts theraof in Clybourne Avenue addition to
Lake View and Chicagoe Subdivision, baing a subdivision in Section 30,
Township 40 Nerth, RAnge 14, EAst of the Third Prineipal Meridian, which
survey ls attached as Exhibit "B" to the declaration of Condominium
Ownexsl.lp raecorded December 14,2000 as Deocument 00984625, in Cook County,
Tllinois, together with an undivided percentage interest in the common
elements| aypurtenant to paid unit, az =zet forth in said declaration, as
amended frrm time to time.

Parcel ID Number: 1430117008 which currently has the address of
2307 W. Woelfyram Ave.Unit 517 [Stweet}
Chicago City], Tllinois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvem:mts row or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or Lereofter a part of the property. All replacements and
additions shall also be covered by this Security Imstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower und rsiands and agrees that MERS holds only legal title
10 the interests granted by Borrower in this Security jus’ument, but, if necessary 10 comply with law or
custom, MERS (as nominee for Lender and Lender's suuc»ssors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the {1ght o foreclose and sell the Property: and to
'l:;sj?c any action required of Lender including, but not limieZ 15, releasing and canceling this Security

trumert.

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and has
the right to morngage, grant and convey the Property and that the [“roporty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaliy tb7 title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for as:ional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secari’y_instrument covering real

TOpErty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follov's:

1. Payment of Principal, Inferest, Escrow Items, FPrepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fun's frr. Fscrow Iems
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pursuant to Szction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Hownvor, if any check or other insttument received by Lender as payment under the Note or this
Security Instrurien:. is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the No‘c znd this Security Imstrument be made in one or morc of the following forms, as
selecied by Lender: {4jcash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a
federal agency, instrumen.slicy, or entity; or (@) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be desiznated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymen* or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curtent, without waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is rot sbligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applitd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may holu sach unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does nol do so vithin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prinr te foreclosure, No offset or claim which Borrower:
might have now or in the future against Lender shall re’ieve Borrower from making payments due under
the Note and this Security Instrument or performing the rovenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as’o.uerwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in thr following order of pricrity: (a) mterest
due under the Note; (b) principal due under the Note; (¢) amounts ¢=2 under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it jecaine due. Any remaining amouats
shall be applied first to late charges, second to any other amounts duc-arder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to/u.e delinquent payrrient and
the late charge. If more than one Periodic Payment is outstanding, Lender may appl{’ ony payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thut, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the ful’ pay ment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary oo (yments shall
be applied first to any prepayment charges and then as described in the Note.

Any applicarion of payments, insurance proceeds, or Miscellaneous Proceeds to principaLdve under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ac: due
under the Note, until the Note is paid in full, a swm (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encurnbrance on the Property: (b) leasehold payments or ground renis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Martgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the plirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as o0 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require under RESPA. Lender shall estimate the amoumt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

Tb. Tunds shall be held in an institution whose deposits are insured by a federal agency,
instrumeniality, or entity (including Lender, if Lender ig an institution whose deposits are so insured) or in
any Federsi Fome Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified unier RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the eicrr w account, or verifying the Escrow Htems, unless Lender pays Borrower interest on the
Funds and Applicsule Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law véruicss interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earning: ou the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fup*s. Lender shall give to Bommower, without charge, an annua] accounting of the
Funds as required by RESPA

If there is a surplus of Fards held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ia accoxlance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall 1otify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make vy the shortage in accordance with RESPA, but in no more than 12
monthly payments. ¥f there is a deficienc; ~< Funds held in escrow, as defined under RESPA, Leader shall
notify Borrower as required by RESPA, wnd Porrower shall pay to Lender the arnount necessary to make
up the deficiency in accordance with RESPA; tut in no more than 12 montbly payments.

Upon payment in full of =il sums secured by iz Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxe:, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ove! this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assccisiion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall priy lnem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatic secured by the lien in a manner acceptable
to Lender, but orly so long as Borrower is performing such agreemy.nt; 'b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicl in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending /Swt only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfarory; to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the [oparty is subject to a lien
which can attain pricrity over this Security Instmiment, Lender may give Borrowvver a notice identifying the
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lien. Within 10 favs of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actiras et forth above in this Section 4.

Lender may riquire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used b Lender in connection with this Loan.

5. Property Insurzace. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agairst-ioss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but net limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be main aire? in the amounts (including deductibile levels) and for the periods that
Lender requires. What Lender roquires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chuice, -which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection  with this Loan, either: (2) 2 one-time charge for flood zone
determination, certification and tracking sarv.crs: or (b) a one-time charge for flood zone determnination
and certification services and subsequent capizs each time remappings or similar changes occur which
reasonably might affect such determination o- cert:fication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Einerg:ncy Management Agency in connection with the
review of any flood zone determination resulting fro= s objection by Borrower.

If Borrower fails to maintain any of the cover.grs described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lrader is under no obligation to purchase any
particular type or amount of coverage. Therefore, such corersge shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or L contents of the Property, against any risk,
hazard or lizbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburse! by Lnder under this Section § shall
become additional debt of Borrower secured by this Security Instrumeni, /fhese amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, witl svch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policiessliall be subject 10 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and’ shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold i%e poticies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paic premiums and
renewal notices. If Borrower obtains any form of imsurance coverage, not otherwise renziria by Lender,
for damage to, or desuuction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrietr and Lender -Tender
may make proof of.loss if not made prompily by Borrower. Uniess Lender and Borrower otherwisc agree
in writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been complsted to Lender's satisfaction, provided rhar much inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings om such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearmed premiurns paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Horrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwis: agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
circuriswr es exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the FProperty; Inspections. Borrower shall not
destroy, danale or impair the Property, allow the Property to deteriorate or commmit waste on the |
Property. Wne'oe or not Borrower is residing in the Property, Borrower shall maintain the Property in |
order to preven: rie Property from deterforating or decreasing in value due to its condition. Unless it is |
determined pursuart 14.Section 5 that repair or restoration is not economically feasible, Borrower shall |
promptly repair the Ploperty if damaged to avoid further deterioration or damage. I insurance or
condemmation proceeds 702 paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repajzing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse s «eeds for the repairs and restoration in a single payment or in a series of
progress payments as the work as completed. If the insurance or condemnation proceeds are ot sufficient
to repair or restore the Property, Eorroiver is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make r=sconable entrieg upon and imspections of the Property, If it has
reasonable cause, Lender may inspect the inr rior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to suc’s au interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowr; chall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleaair.g, or inaccurate information or statements 1o Lender
(or failed to provide Lender with material inforswiion) in conpection with the Loan. Material
representations include, but are not limited to, representiiros conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and ®ishts Under this Security Instrument. If
(8) Borrower fails to perform the covenants and agreements conrLined in this Security Instrument, (b) there
is a legel proceeding that might significantly affect Lender's interes| in ‘he Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnpation or forfeiture, for
enforcement of a lien which may attain priority over this Security insument or 1o enforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender rzav'do’and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and iigh's under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, anc. secoring and/or repairing
the Propetty. Lender's actions can include, but are not limited ta: (a) paying any sumns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ tee. t¢ protect its interest in the Property and/or rights under this Security Instrument, including |
its secured poridion in a bankrupicy proceeding. Securing the Property imcludes, but is not limited to, |
entering the Prrper v to make repairs, change locks, replace or board up doors and windows, drain water |
from pipes, eliminzgw huilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lerdar may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligeicn to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this-Section 9.

Any amounts disbuised bv Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrum:nt. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payaolZ, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is (n a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title \a-thz Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender riquired Mortpage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requived to praintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by I ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, 3orrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Invarince previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage lazarance previously in effect. from an alternate
mortgage insurer selected by Lender. If substantially ‘souavalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amecans of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect /Leznder will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgag: Tasurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately prid.in full. and Lender shall not be
required to pay Borrower any interest or earnings on such loss resem e. L:pder can no tonger require loss
reserve payments if Mortgage Insurance coverage {in the amount and fr tae period that Lender requires)
provided by an insurer selected by Lender again becomes available, is/obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 2 Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to ruake separately designated
payments toward the premiums for Morngage Insurance, Borrower shall pay '‘he premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss risorve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement Letween Borrower and
Lender providing for such termination or until termination is required by Applicable Lrw. 1lothing in this
Section 10 affects Borrower's obligation 1o pay inierest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cirt'u losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 0ot 8 party 10 b Mortgage
Insurance.

Mortgage insurers evaluate their rotal risk on all such insurance in force from time to time, 76, may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agi=ainents
are on terms and condirions that are satisfactory to the mortgage insurer and the other party (or parties) o
these agreements. These agrecments may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {(which may include funds obtained from Moitgage
Insurance prerniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, Or any affiliate of auy ol e fotegoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Fenrder's satisfaction, provided thar such ingpection shall be undertaken promptly. Lender may pay fur e
repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proceeds, Lender shall mot be required 1w pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessered, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ar pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in . order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall/o.-applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2ay. paid to Borrower.

the event (7 & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propesty womediately before the partial taking, destruction, or loss in value is equal to or
greater than the amour: ¢f the sums secured by this Security Iostrument immediately before the partial
taking, destruction, or lrse-in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insrrument shall be reduced by the amount of the Miscellanepus Proceeds
muitiplied by the following(fra:tion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or 4oss in value divided by (b) the fair market value of the Property
immediaiely before the partial taking, Gestruction, or loss in valoe, Antﬁr balance shall be paid 10 Borrower,

In the event of a partial taking, de.truction, or loss in value of the Property in which the fair market
value of the Property immediately Lofoie the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediat=lv hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in tvriring, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether o7 not the sums are then due.

If the Property is abandoned by Borrower, nr if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offes 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day< aft=r the date the notice is given, Lender is authorized
to collect angd apply the Miscellaneous Proceeds eitter o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not tnen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party 7g-inst whom Borrower has a right of action in
regard to Miscellanegus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property rr-Other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bor-owsr can cure such a defaunit and, if
acceleration has occurred, reinstate as provided in Section 19, by ¢ using the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secu Aty Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lerder’s interest in the Property
arc hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that ere not applied to restoration or repail of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Exiensicaof the time for
payment or modification of amortization of the sums secured by this Security Instrumen’ grated by Lender
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to Borrower cf ally Successor in Interest of Borrower shall not operate to release the liability of Borrower-
or any Successsie i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor [¢_Taterest of Borrower or to refuse to extend time for payment or othetwise modify
amortizarion of the rus secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successcrs in Interest of Borrower. Any forbearance hy Lender in exercising any right or
remedy including, witheat)limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bessawer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any righ: or remedy.

13. Joint and Several Lishi¥¢y; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligziions and liability shall be joint and several. However, afy Borrower who
co-signs this Security Instrument by dues not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgag:, grant and convey the co-signer's intefest in the Property under the
terms of this Security Instrument; (b) 1540} personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender amuany other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to(the trrms of this Security Instrument or the Note withont the
co-signer’s consent.

Subject to the provisions of Section 1f, apy. Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument 12 writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security. Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Irstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secunt’ Irstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lenas-.

14. Loan Charges. Lender may charpe Borrower fees .o services performed in comnection with
Borrower's default, for the purpose of protecting Lender's int#rest in the Property and rights under this
Security Instrument, ipcluding, but not limited to, attorneys’ fee’,“property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Seruny Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the chargin’ of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appiicrol= Law,

If the Loan is subject to a law which sets maximum loan charges, and 171 law is finally interpreted so
that the interest or other loan charges collected ot to be collected in connectiza /jth the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amo t-necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whizh exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by veducing the prncipal
owed under the Note or by making a direct payment to Borrower. If a refund redvsin principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any suci-wefind made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might Mave aising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secutity (lnsrmiment
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be drevad ta
have been given to Borrower when mailed by first class mail or when actually delivered to Bortower's
notice address if sent by other means. Notice to any one Bormrower shall constitate notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument st any one time. Any
notice to Lender shall be given by delivering it or by mailing it by frst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coeflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Xnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intérests transferred in a bond for deed, contract for deed, instailment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If 711 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not i ua ural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corsent, Lender may require immediate payment in full of all sums secured by this Security
Instrumer. Iiowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable [_av/.

If Lender ex:reises this option, Lender shall give Botrower notice of acceéleration. The notice shall
provide a period ¢ vot less than 30 days from the date the notice is given in accordance with Section 15
within which Borsowr: must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to’th~. expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withe.ut further notice or demand on Borrower.

19. Borrower's kight *o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigiat o have enforcement of this Security Instrument discontinued at any lime
prior to the earliest of: (a) five/days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period ar Apvlicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a jucgment enforcing this Security Imstrument. Those conditions are that
Borrower: (a) pays Lender all sums wkicy then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cvierany default of any other covenants or agreements; (c) pays ail
expenses incurred in enforcing this Securily Vasicument, including, but not limited to, reasopable attorneys'
fees, property inspection and valuation fees, 4G other fees incurred for the purpose of protecting Lendcer's
interest i the Property and rights under this Securz; Instrament; and (d) takes such action as Lender may
Teasonably require to assure that Lender's infarest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the semsrecured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicey)= Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ¢ the following forms, as selected by Lender: {(a)
cash; (b) mmoney order; (c) certified check, bank check, triazurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are ipsp’éd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement(by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if oo scceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sect’on 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, he Note or a partial interest in
the Note (together with this Security Instrurnent) can be sold one or prore times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loap Servicer™) that collects
Periodic Paymente due under the Note and this Security Instrument snd perfirms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicablé Law. There also might be
one or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there i3 1 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the o2me and address of the
new Loan Servicer, the address to which payments should be made and any other infortaation RESPA
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requires in coanection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will 1criain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note pvrchaser unless otherwise provided by the Note purchaser,

Neither Borrower nur Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the ‘~cmber of a clasg) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instruniio’, until such Borrower or Lender has notified the other party (with such |
notice given in compliance with the scquirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peciod after the giving of such notice to take corrective action. If
Applicable Law provides a time period wrich must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable frr purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purspiw:.to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemad to-catisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Siction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polivzants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabis o7 toxic petroleum products, toxic pesiicides
and herbicides, volatile solvents, materials containing asbestos 4r . ormaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jumisciction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmenrzl.Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenal Lavv; and (d) an "Environmental
Condition” means a coadition that can cause, contribute to, or otherwize trigger an Environrmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or «elease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatior «f any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Proper:iv. Lhe preceding
two sentences shall not apply to the presence, use, or storage on the Property of smal’ ouantities of
Hazardous Substances that are generally recognized to be appropriate to pormal residential 529 and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prodne’s),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lavwsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentzl Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propemny. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows;

22. Acceleration: Remedies. Lender shall give notice fo Borrower prior to acceleration Following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the Jdefuult is not cured on or before the date sperified in the notice, Lender at its
option may require immediate payment in Full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includirg. but not limited to, reasonable attorneys’ fees and costs of title evidence,

23." Ficlease. Upon payment of all sums secured by this Secunity Instrument, Lender shall relesse thig
Security Inforument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this S<curity Instmment, but only if the fee is paid to a third party for services rendered and the
charging of the e s permitted under Applicable Law.

24. Waiver of Hrasestead. In accordance with linois law, the Borrower hereby releases and waives
all rights under and by vibz of the Hlincis homestead exemption laws.

; ~1052560
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BY SICHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruionuin and in any Rider execnted by Borrower and recorded with it.

Witnesses:
/Q;A Phzs (Seal)
Doug'l{s Moss -Bormower
(Seal)
-Bormower
{Seal) ' A (Seal)
-Bormower -Borrower
(Seal) {Seal)
-Bormwer -Bormower
(Seal) : —{Seal)
-Bormower By rower
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STATE OF IL OIS, C@& County ss:
I .—ghum\e,\_f , a Notary Public in and for said county and
Tti at

state do hereby ce

" VDooveiss, QVmesqcx fﬁmég;dVWW“.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged th /shedhey sipned and delivered the said
instrument a@/hcn&h&r free and voluntary act, for the uses and purpeses therein set forth.

Given under my Liaud aud official seal, this day ot

My Commission Expi‘res:vs—z,(a

¢ QFFITENT. SEAL
PATRIC!AJ SHAPLEY

Notwary Public ‘ )

“oTAPY P T GTATE OF ILLINOIS
W S lralmaTS:05/20/04
T+052560
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1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of December 2000 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™ to
secure Borrower's Note to Amalgamated Bank of Chicago

(the

"Lender™) of the same date and covering the Property described in the Security Instrument and located at:
2307 ¥. Wolfram Ave.,Unit 311, Chicago, IL 60647

[Property Address)

The Propeity .ncludes a unit in, together with an undivided interest in the common elements of, a
condominium rro) 2ct known as:

Wolfram Tower s Condominium

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condorninium
Project (the "Qwners Aczociation”) holds title 1o property for the benefit or use of its members or
shareholders, the Property slso includes Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Bora/ei's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiry covenant and apree as follows:

A. Condominium Obligations. Yircwer shall perform all of Borrower's cbligations under the
Condominium Praject's Constituent Documears. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condoninium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shal’ piomptly pay, when due, all dues and assessments
impozed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owne's /iscociation maintains, with a generally accepted
insurance carrier, a “master" or "blanket” policy on (% Condominium Project which is satisfactory to
Lender and which provides ingurance coverage in the arioents (including deductible levels), for the
periods, and against loss by fire, hazards included within tre wrm "extended coverage,” and any other
hazards, inciuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: (i) Lender waivcs the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for properiy fusurance on the Property; and (ii) Borrower’'s obligation under Section
5 10 maintain property insurante coverage on the Property is decmed satisfied to the extent that the
required coverage is provided by thr. Ovmers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender pro npt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of prope..v msurance proceeds in lisu of restoration or repair following
a loss to the Property, whether to the unit or .o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for appiic: tion to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid t~ Borrower.

C. Public Liability Insurance. Borrower shalt tak2 such actions as may be reasonable to insure that
the Owners Association maintains a public liability irsurince policy accepiable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or «is7ay for damages, direct or consequential,
payable to Borrower in conpection with any condemnation o! siher taking of all or any part of the
Property, whether of the unit or of the common elements, or tor any ~oaveyance in liew of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shidl be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice..0 Lender and with Lender's
prior written consent, either partition or subdivide the Property or conseri te: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terminat on ‘required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemmation or
eminent domain; (i) any amendment to any pravision of the Constituent Documen:. if 1th= provision is for
the express benefit of Lender; (ili) termination of professional management :nd ssumption of
self-management of the Owners Association; or {iv) any action which would have the ¢&er! of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable (o Lender,

F. Remedies. If Borrower does not pay condominium dueg and assessments when due,/thcy Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additicea) dabt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other erias of
payment, these amounts shal! bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payrment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condorninium Rider.

%ﬁ % (Seal) (Seal)

Doug’i/as Moss ) -Borrower -Barrower
£ - (Seal) (Seal)
-Borrower -Borrower
(Seal). - . (Seal)
"-Borrower - - . -Borrower
L tSeal) {Seal)
Brir.wer -Borrawer
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