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' DEFINIT]ONS B f?-.

Words used in mulnple secnons of: this docum nt are defined below and other words are defined -in
Sections 3,°11,:13, 18,-20 and.21. Certaln rules regurd'ng the usage of words used in thrs document are -
< also prov1ded in' Section 16.’ '

(A) "Security Instrument" means thlS document Wthh isdatsd’ . Janua ry 3 2001
_+. together with all Riders to this document.

(B) "Borrower" is PATRICK J FLAHERTY SINGLE NEVER P'ARRTED

>

* Borrower is the mortgagor under this Security Instrument - I ' S
{C) "MERS" is Mortgage Electronic Reglstratron Systems, Inc. MERS is a separate corporation that is
acting solely-as a nominee for Lender and Lender s successors and- assigns. MERS is the mortgagee
under this Security Instrument. MERS is organxzed and existing under the laws of Delaware; and has an
' address and teiephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. -
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Q "Successor in Interest of Borrower" means any party that has taken title-to the Property, whether or o

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument:

TRANSFER OF RIGHTS IN THE PROPERTY

" This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
. modifications of the Note; and (ii) the performance of Borrower’s covenants and- agreements under

thig Secunty« Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 ‘MERS (solely as nominee for Lender and Lender’s successors and assigns) and

_to-'the succéssors and assrgns of MERS the following desctibed property located in. the

COUﬂt_Y i ) . ’ [Type of Recording Jurisdiction]
of ~ - . COOk ’ " [Name of Recording Jurisdiction]:
 AS PER LEwAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY
i REFERENCr_
Parcel ID Number: 17-21-320-006 ° D e whlch currently has the address of
2037 S CANALPORT AVENUE Y - ' [Streeq]

CHICAGO : | I [c:t”, Tlinois- 60616 [leCode]

e Property Address"):

“TOGETHER WITH all the improvements-now or hereafter erecied .on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pro #rty. All replacements and

. additions"shall- also be covered by this Security Instrument. All of the foregov‘" is' referred to in this

Security Instriment as the "Property.” Borrower understands and agrees that MERS holds only. legal title

- to the interests ‘granted by Borrower in this Security Instrument, but; if necessary t¢ conaply, with law-or

custom, MERS (as-nominee for Lender and Lender’s successors-and assigns) has: the 1ight* 5o exercise any
or all of those interests, including, but not limited to, the-right to foreclose and sell the' Property; and to

_take any action required. of Lender including, but not limited; to, releasmg and. cancelmg (his, Security

Instrument.

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right-to mortgage, grant and convey the Property and that the Property is unencumbered, rexcept for
encumbrances of record. Borrower warrants and will defend generally | the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants' for- national use and non—uruform
covenants with limited variations by Junsd1ct1on o const1tute a uniform security mstrument covering real* -

Topert
L Ul{IIFORM COVENANTS. Bortower and. Lender covenant and agree as follows: !

1.- Payment of Prmcrpal,, Interest, -Escrow Items, Prepayment .Charges, and Late Chargcs
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns

COPMERTY o S966 e 0

@-eAuu (00101 o " pagedol 15 S Form 2014 101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time permd as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower. is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds; and in
such amounts, that are then required under this Section 3.

-Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the ‘basis of current-data and

Law. : .
The Funds shall pe: held in an. institution whose deposus are msured by a federal “agency,

instrumentality, or entity (mv‘udlng Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer'shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=nder to make such a charge. Uniess an agreement is. made in writing

or Applicable Law requites interest to be.;2id on the Funds, Lender shall not be required to pay Borrower- . ':
any interest or-earnings-on the Funds. Bosrower and Lender can agree in writing, however, that interest -
shall be paid' on the Funds. Lender shall give to Rorrower, without charge, an annual acoountmg of the

Funds as required by RESPA

+ If there is a surplus of Funds: held in- escrow, as defined under RESPA, Lender shall account to
Borrower for the-excess funds in accordance with RESPA.if there is a shortage of Funds.held in escrow, .
as defined. under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accotdzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25-d=fined under RESPA, Lender shall”
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary o make
up the deficiency in-accordance with RESPA, but in no more than 12 morihiy payments. -

~'Upon payment in- full of all sums secured by IhlS Security Instrument, Lmder shall prornptly refund
to Borrower any Funds held by Lender.

4, ‘Charges; Liens. Borrower shall pay”all taxes, assessments, charges, fines, and -impositions .
attributable to the Property which-can attain priority over this Security Instrument, I::asel old payments or .

ground rents on the Property, if any, and Community Association Dues; Fees, and Assessnieris. if any. To *
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
~"Borrower shall promptly.discharge any lien which: has priority over-this Security Instroment unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but.only so long as Borrower is performing such agreement; (b) contests the lien-in good faith
by, or defends against enforcement of the lienrin, legal proceedings which in Lender’s opinion operate to

prevent the enforcement of the lien while those-proceedings are pending, but only until such proceedings .

are.concluded; or (c} secures from.the holder of the lien an agreement satisfactory to- Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the ‘Property is subject to’a lien-

which can attain priority over this Security Instrument, Lender may give Borrower a notice:identifying the
- T 1! . ) [y L i

COOFLAHERTY 5309626 o 0

I N
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reasonable estimueics of expendltures of future Escrow Items or- other\wse in accordance w1th Appllcable :
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applled in the order provided for in

- Section‘2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ava1lable insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

~ (b) any other of Borrower’s rights (other than. the right to any refund of unearned premiums paid by

Borrower) under all i insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

"to pay ariouns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' 62 days after the execution of this Security Instrument and shall continue to occupy the

'Property as Borrowe s principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in writing, which consent shall not be unreasonably Wlthheld or unless extenuating

- circumstances exist which 2re beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage. or impair the’ P operty, allow the Property to deteriorate or commit waste on the

- Property. Whether or not Borrower s tesiding in the Property, Borrower shall maintain the Property in

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

~ determined pursuant to Section 5 that rerair orrestoration is not economically feasible, Borrower. shall

e

'promptly. fepair the Property if damaged <o avoid further deterioration or damage. If: insurance -or

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

- . shall bé responsible for* repairing or restoring the Property only if Lender has released proceeds for such

- purposes. Lender may disburse proceeds for the reparrs aid restoration in a single payment or. in a series of
- progress payments as the work is completed. If the insulance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved ©Of ‘Jﬂrrower 5 obllganon for the completron of

such repair or restoration. -
Lender or its agent may make reasonable entries upon dﬂd irspactions, of lhe Property If it has

reasonable cause, Lender may inspect the interior of the improvemests or the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.
* 8. Borrower’s Loan Appllcatlon Borrower shall be in ‘default if “driing the Loan application

* process,. Borrower or any persons or’ entities acting at the direction of Boirower or with Borrower’s

knowledge or consent gave materially false, misleading, or inaccurate information ot staternents to Lender,

(or failed -to . provide Lender with material information) in connection with ihe Loan. Material

* representations. include, but are not limited to, representatlons concernmg Borrower's-oscvpancy of the

Property as Borrower’s principal residence. . "~

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrement. If
(a) Borrower fails to perform the ‘covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect.Lender’s interest in the’ Property and/or ‘rights under
this Security Instrument (such as a proceeding in bankruptcy; probate, for condemnation or forfeiture, for
enforcement, of a lien which* may altam priority over. this Securlty Instrument or- to. enforce laws or

‘regulations), or (c) Borrower. has abandone_d the Property, then-Lender may do and pay for whatever is

« reasonable or appropriate to protect Lender’s interests in the Property and rights: under. this. Security

* Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actlons can include, but are not limited to:: (a) paying any-sums-secured by a lien
which has prrorlty over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the - - o
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights =
may include the right to receive certain disclosures, to request and obtain cancellation of the :::
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a Tad
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatlon or s
]

termination.
N Assrgnment of Miscellaneous Proceeds; Forfeiture. All Mrscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. |~
© If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoranon or repalr of
the' Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to 1nspect such Property to ensure the work has been completed to
Lender s catizfaction, prov1ded that such inspection shall be undertaken promptly Lender may pay for the
repairs and ‘testoration in a smgle disbursement or in a series of progress payments as the ‘'work is.
completed. Unless an agreement is made in writing or Appheab]e Law requires interest to be pald on such
Miscellaneous Tracesds, Lender ‘shall not be requ1red to' pay Borrower any interest or earmngs on such
Miscellaneous Frozesds, If the restoration or repair|is not econonncally féasible or Lender’s security would. -
be lessened, the Misceilineous Proceeds shall be applied to the sums secured by this Security Instrument, :
- whether or not then due with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be.

' ... applied in the order prov"‘ i for in Section 2.
- ' In the évent of ‘a total saking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument whether or not then due, w1th, )

the excess, if any, paid to Borrower.
In the event of a partial taking, destmction, or loss in value of the Property in which the faJr market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than' the amount of the sums secu‘ed by this Security Instrument immediatety”before the partial -
- taking, destruction, or loss in value, unless ‘torrower and Lender otherwise agree in writing, the sums

“secured by this Security Instrument shall be reduced by the amount of-the Miscellaneous - Proceeds

-multiplied by the following-fraction: (a)*the: total. amount of the’ sums: secured immediately before the -
partial taking, destruction, or loss in value divided hy (b) the fair market value-of ‘the Property-

immediately before the partial taking, destruction, or los{ in value Any balance shall be paid to Borrower. .
. In the event of a partial taking, destruction, or loss in’'va.ue of the Property-in which the fair market:

value of the Property immediately before the partial taking, ries.ruction,’ or loss in value is less than the
amount of the sums, secured 1mmed1ately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise .agree 'in writing, the Miscellaneous Proreeds shall be applled to the sums” -
secured by this Securlty Instrument whether or not the sums are then due: : ‘
~If the -Property -is abandoned’ by-Borrower, or if, after notice by Lender to Borrower ‘that the
Opposmg Party (as defined-in the next sentence) offers to makesan award to settle a claim for damages, . CA

Borrower-fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized .

.to collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or-to the
*sums secured by this Security Instrument, whether or not then due.:"Opposing Party" ‘nears the third party

-+»  that owes Borrower Miscellaneous Proceeds or the party -against whom Borrower has-a-15ai of action in-

r.  regard to Miscellaneous Proceeds.
.Borrower-shall be in default if any action or proceeding, whether c1v11 or criminal, is‘oZgin that in.

Lender’s. judgment, could result in forfeiture of the Property or other material impairment uf Lender’s

# interest:in the Property or rights-under this: Secur1ty Instrument. Borrower can cure such:a defauit and, if

sacceleration has occurred, reinstate as provided in Sections 19, by causing the.action or proceeding to be -

« dismissed. with a ruling.that, in.Lender’s judgment, precludes forfeiture of the Property.or other material. . : K
. impairment- of Lender’s interestiin the Property-or rights. under-this Security Instrument.- The proceeds of- -
any award or claim for damages that are attributable to the impairment of Lender 8 interest in the Property .

are hereby assigned and shall be paid to Lender.- ‘
All ‘Miscellaneous Proceeds that. are not applied to restoration or repair of the Property shall be: .

apphed in the order provided for-in Section 2. ;
. 12. Borrower: Not Released; Forbearance By Leuder Not a Watver Extensmn of the nme for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be . ‘;1:
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and e
obligations contained in this Security Instrument aie ‘subject. to any requirements and limitations of o
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it ;

- might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note- whlch can be
given effect without the conflicting provision.

As uvsed in this Securtty Instrument: (a) words of the mascuhne gender shall mean and include
. corresponding neuter words or-words of the feminine gender; (b) words in the singular ‘shall mican and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to i
take any action. ‘ v

17. Zorrower’s Copy. Borrower shall be grven one copy of the Note and of this Security Instrument

18. Trausfer. of the Propertyior a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: P operty” means any legai or beneficial interest in the Property, including, but not limited
to, those beneficidi interests transferred'in a bond for deed, contract for deed, installment sales contract or

+ escrow agreement, the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

“If all or any. pari =1 e. Property or any Interest in the Property is sold or transferred {or if Borrower . .
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendermay qutnre immediate payment in full of all sums secured by this Security
Instrument. However, this optl g1l e,hall not be exercised by Lender if such exercise is prohrbrted by
Applicable Law:~

- If Lender exercises this option, Le.lder shall give Borrower notice of acceleration., The notice shall
: provide a period- of not-less than 30 Gars from the date the notice is given in accordance with Section 15
' within which Borrower must pay, all suiis secured-by this Sécurity. Instrument. If Borrower fails to pay
these sums prior to the expiration of this-psrind, Lender may invoke any remodles permrtted by this

" Security Instrument without further notice or demand.on Borrower,

. 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain” condttlons
Borrower shall have the right to. have enforcement ¢f this Security Instrument discontinued .at any time
prior. to the earliest' of:. (a) five days before. sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might apecify, for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcmg this Secrit / Instrument, Those conditions are that
‘Borrower: (a) pays Lender all sums which- then would be due u:der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreenients; (c) pays all.
expenses incurred in enforcing this Security Instrument, -including, but-ne{ limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the surpose of protecting Lender’s
interest in the Property and rights 1 under this Secunty Instrument; and (d) tzkes such action as Lender may.
reasonably require to assure that Leénder’s interest in the Property and rigiits’ under this- Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that’ Borrower pay
such reinstatement sums and expenses in one or more of-the following forms, as.selected by Lender: (a).

s cash; (b) money order; (c) cértified check, bank check, treasurer’s-check or cashier’s check, mrovided any
such check is drawn upon an institution whose deposits-are insured by a federal agency, instautentality or
entity; or.(d). Electronic Funds Transfer. ‘Upon remstatement by Borrower, this Security Insiniaent and
obhgatrons secured hereby shall remain fully;effective-as'if no, acceleration had occurred. How.,ver, this
rrght to reinstate shall not apply in the case'of.acceleration under Section.18. oo "

" 20. Sale of Noté; Change of Loan:Servicer; Notlce of Grievance. The Note ora partlal interest in
the Note (together with this Secunty Instrument) can be sold: one or more times. without: prior notice: to
"Borrower. A sale might result in a change; in the entity (known as the "Loan Servicer").that collects
- Periodic- Payments due: under. the- Note and’ this Security Instrument-and performs other mortgage loan
servicing obligations: under.the Note, this Security Instrument, and Applicable Law: There also might be .
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan : o
Servicer, Borrower will be given. written notice of the change which will state the name and address of the -
new Loan Serv1cer, the address to whtch payments should be made and ~any other information RESPA

COFLAHERTY . 5309626 EZ_% o0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to :
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)’

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleratmn
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may riyiire immediate payment in full of all sums secured by this Security Instrument

without furthei Zemand and may foreclose this Security Instrument by judicial proceeding. Lender .
_shall be entitled vv<oi'ect all expenses incurred in pursuing the remedies provided in this Sectmn 22 '

including, but not llmuet to, reasonable attorneys’ fees and costs of title ev1dence

23, Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this
Security Instrument. Borrower-spul pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third pany for services rendered and the
charging of the fee is permitted under Ap;!l(:able Law. A : .

"24. Waivér of Homestead. In accorazrics with lilinois law, the Borrower hereby releases and walves
all rlghts under and by v1rtue of the Illinois honleste~d exemption laws. .

.4 4

25. Placement of Collateral Protecnon Insuraier. Unless Borrower provides Lender with evidence
_ of the insurance coverage required-by Borrower’s agreerier: with Lender, Lender may purchase insurance

at Borrower’s expense to protect Lender’s interests in Borrowsc’s collateral: This insurance may, but need .
not, protect Borrower’s interests. ‘"The coverage that Lendir /pvrchases may not pay any claim that
Borrower makes or any clalm that is made against Borrower 1n coprection with the collateral. Borrower -

may later cancel any insurance purchased by Lender, but only after providing Lender. with evidence that

Borrower has. obtained insurance as required by Borrower’s and Lender’s ayreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut jusurance, including interest. -
and any. other charges Lender may impose in connection with the’placement of fhe insurance, .until the;
effective date of the cancellation or expiration of the insurance. The costs of the ibs irance may be added to.

“Borrower’s total outstanding balance or obligation. The costs of the i insurance may. be (nor¢ than the cost of
insurance Borrower may be able to obtain on its own.

" C2oFLAMERTY.. . 5309626 T
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STATE OF ILLIN ‘ :  Coutyss: (00 b~
I, BHWELA F DE LA PENA , 8 Notary Public in and for said county and

state do hereby certify that  PATRICK J FLAHERTY

»

personally known to me to be the same pefson(s) whose name(s subscrlbed to the foregoing mstrument
appeared beforgape this day in person, and acknowledged thatthe/ e/they signed and delivered the said -
’ler/thelr free and voluntary act, for the uses and purposes therein set forth,

instrument as )
' GI\Ch nader my hand and official seal, this 3 M’J dayof- m .
My Commissio E;;t ies: . _ O d i m :
; "O"F” I‘AL SEAL" _ Notary Public '
PAMELA F.OF LA PENA
NOTAR'Y PUBLIC, STAIE OF LNOIS
. My COMMISSION EXPIRES 03/30/07
. v
-
C22FLAHERTY 5309626 . 0
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000361371 SC

'STREET ADDRESS: 2037 § CANAPORT

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-21-320-006-0000

LEGAL DESCRIPTION:

LOT 12 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 39 IN CANAL TRUSTEES’
SUBDIVISION OF.THE WEST 1/2 AND SO MUCH AS LIES WEST OF THE SOUTH BRANCH OF THE
CHICAGO RIVEX O THE SOUTHEAST .1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE TPLED PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

LEGALD
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(Assngnment of Rents) '

THIS 1-4 FAMILY RIDER is made this 3rd day of - January. 2001 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrcwer’s Note to . : :
01d Kent Mo tgage Company M1 ch1gan Corporatwn
L PRI . (the
"-Lender") of the same Zaie and covering the Property described in‘the Securlty Instrument and located at:

200/ S '“ANALPORT AVENUE CHICAGO IL 60616
[Propeny Address) :

- 1-4 FAMILY COVENANTS In- addmon*to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender furthe: civenant and: .agree as- follows . :

A. ADDITIONAL PROPERTY SUBJE -T T0) THE SECURITY INSTRUMENT. In addition to
the Property described in.the Security Instrumen/, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tiie Property description, and shall also constitute the
Property covered by the Security Instrument: building /mzterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or.used, or ir.ended:to be used in connection with the

Property, including, but not limited to, those for the purposcs of supplying or distributing heating, -

cooling, electricity, gas,”water, air and light, fire prevention-and entinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wrater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers,',awnings, storns ~vindows, storm- doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and. additions thereto, shall be deemed to be and remain’a part of the

" Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leas¢iolC) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

C22FLAHERTY . 530926 - o 0
‘ MULTISTATE 1- 4 FAMILY mosn Fannie Ma/Froddic Mac UNIFORM INSTRUMENT cInitials: %&
) Page 1 of 4 ‘ Form 3170 1/01
@!;573 (0008) mwoso  VMP MORTGAGE FORMS'- {800)521-7291
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums e receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageate-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi)/cender shall be entitled to have a receiver appointed to take possession of and manage
the Property and co'zect the Rents and profits derived from the Property without any showing as to. the
inadequacy of the Proprity.as security.

If the Rents of the I'roperty are not sufficient to cover the costs of takmg control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrar.s that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicia’v appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befors or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.

- Any_application of Rents: shall not cure or waive any d:fault or invalidate any other right or remedy of -

Lender. This assignment of Rents of the Property shall tecminate when all the sums secured by the Security
Instrument are paid in full. . o

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or byzach under'any note or agreement in
which Lender has an interest shall be a breach under the Security Insirume~t and Lender may invoke any of
the remedies permitted by the Security Instrument.
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