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. DEFINITIONS
- Words used in mulnple sections of this document are delined below and other words are defined in Secuons
'3, 11, 13, 18, 20 and 21. Certain rules regarding the usz ge “of words used in ths document aré-also- prov1ded
“in Sectlon 16. ;
“(A) "Secunty Instrument" means this document, which is datec January 11 2001 “ o,
together with all Riders to this document. S
'(B) "Borrower" is JOSEPH CATANZARO SR AND PATRIOIA A CATA NZARU HIS WI FE AS
JOINTTENANTS e
1 . t
Borrower is the morigagor under this Security Instrument.
(C) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION ‘
organized and existing under the laws of CALIFORNIA
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Lender’s address is o

175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated January 11, 2001. -

‘The Note states that Borrower owes Lender Seventy =Three Thousand, Six Hundred and
NO/100 ——weem e e . - Dollars -
(US.$ 73,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2031 . .
(E) "Property" means the property that is described below under the heading "Transfer of nghts in the

Property.”

(F) "Loan". means the debt evidenced by the Note, plus interest, any prepayment charges and: laLe charges
due unde the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmg

Riders are to be.execnted by Borrower [check box as applicable]: . e

[x] Adjuslable Rate Ridér. [ X] Condominium Rider [ 1 Second Home Rider -
{1 Balloon Rider L] Planned Unit Development Rider |_] 14 Family Rider

VA Rider LI Biweekly Payment Rider . [ Other(s) [specify]

(H) "Applicable Law" means all -ontrlling applicable federal state and local statutes, . regulations,:.
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable ﬁnal i
nen-appealabie judicial opinions. ;
(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and olher-
charges ‘that are imposed on Borrower or the I‘rOerty by a condominium association, homeowners:
association or similar organization, - - .
(J) "Electronic Funds Transfer" means any transfer of funds, other Lhan a transaction ongmated by check X
draft, or-similar paper instrument, which is initiated througt ar. electronic terminal, telephonic. instrument, .
computer, or magnelic tape so as to order, instruct, or authoriz¢ a financial institution to debit or credlt an.

**- account.. Such termincludes, but is not limited to, point-oi-sale transfers, -automated teller . machine

transactions, transfers initiated by telephone, wire transfers, and automaied ciearinghouse transfers
(K) "Escrow Items" means those items that are¢ described in Section 3. ‘
{L) "Miscellaneous Proceeds" means any compensation, settlement, award of uariages, or proceeds pmd by.
any third party (other than insurance proceeds paid under the coverages descr.bed. in:Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or:any part of the Property; .
(iii) conveyance in lieu of condernnanon or (iv) misrepresentations of, or omissions as (0, e value and/or
conditicn of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender agalnst Lhe nonpayment of o default on, .
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for )] pnncnpal and interest ungGer the:
Note, plus (i1) any amounts under Section 3 of this Security Instrument. 1 .
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its
implementing regulation, Regulation- X (24 C.F.R. Part 3500), as they might be amended. from time to time, -
or any additional or successor legislation or regulation that governs the same subject matier, As.used in. this .
Security Instrument, "RESPA" Tefers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federaily related rnorlgage loan™ -
under RESPA.
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5 ("Property Address")

"~ property.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not’

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and .the Note. For this purpose, Borrower does hereby mortgage, grant and convey:

-to Lender and Lender’s successors and assigns, the following described property located in the.

County [Type of Recording Jurisdiction]
-of COOK . [Name of Recording Jurisdiction]: : :
UNIT 249 TUGETHEH WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

.ELEMENTS .In_BAY COLONY CONDOMINIUM, AS DELINEATED AND DEFINED IN. THE

DECLARATION 4ZGCORDED' AS DOCUMENT NUMBER 22400645, IN THE NORTHWEST 1/4 OF
SECTION 15, /(N4NSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CUOK COUNTY, ILLINOIS. TAX I.D. # 09-16-201-033-1229 VOI;.SS-

:‘,Parcel D Number 0916201033 |ZZCI : -~ which currcntl).' has the address of:
.79431: BAY COLONY - . 1W 25 T * [Street]
~DES -PLAINES . = 2

~[Ciryy lllinois 60016, = .[Zip Code)

TOGETHER WITH all the improvements now or hereaflcr erected on the i operty, and all easements,

;.appurtenances, and fixtures now or hereafter a part of the property. All replaceinénts and additions, shall also-
vbe covered by this Security Instrument. All of the foregoing is referred to in this fex unty Insl:rument as the

-"Property." :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conves red and has
*the right to morigage, grant and convey the Property and that the Property is unencumberes, except for.
-encumbrances of record. Borrower warrants and will defend generally the title lo the Propertr arzinst all_

< claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real-

UNIFORM COVENANTS Borrower and -Lender covenant and agree as follows: : "
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges-'

. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note..Borrower shall also pay funds for Escrow Items
pursuant (0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

{initlats; !Z‘)C .
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currency. However, if any check or other mstrumem received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments .
due under the Note and this Security Instrument be made in one or more of the following forms; as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, -
provided any such check is drawn upon an institution whose deposits are insured by a federal agcncy,
instrumentality, or entity; or (d) Electronic Funds Transfer. . s
Payments are deemed received by Lender when received at the location designated in the Notc or-at

“such other location as may be designated: by Lender in accordance. with the notice ‘provisions in;Section 15.:

Lender may return-any payment or partial payment if the payment or partial payments are insufficient to bring - -
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,

- - without waiver of any rights hereunder or prejudice to its rights to refuse such payment or-partial payments in- . ; -

the future vt Lender is not obligated to apply such payments at the time such payments are accepted. If each:-

Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied. -
funds. Lender mzy hold such unapplied funds until Borrower makes payment-to bring the Loan-current. If;-
Borrower does rot-<e-co within a reasonable period of time, Lender shall cither apply such funds or return. .
them to Borrower. If not.upnlied eartier; such funds will be applied to the outstanding principal balance under:

‘the Note immediately prior o foreclosure. No offset or claim which Borrower might have now-or in the

future against Lender shail relieve Borrower from making payments due under the Note and this Security -
Instrument or performing the ccveuzzis and agreements secured by this Security Instrument. = . .«
2, Application.of Payments or P.uceeds. Except as otherwise described in this Section 2, all paymcntsl
accepted and applied by Lender shall e annlied in the followmg order of priority: (a) interest due under.the -
Note; (b} principal' due under the Note; (¢) smounts duetinder Section 3. Such payments shall be applied to:. -
each Periodic Payment in the order in whick it oscame due. Any remaining amounts shall be apphe.cl first o -
late charges, second to any other amounts due unJer this Security Instrument; and then to-reduce. thc pnnc1pal T
balance of the Note.
If Lender receives a payment from Borrower 1or 2 delinquent Periodic Paymem Wthh mcludcs a.:
sufficient amount to pay any late charge due, the payment inay be applied to the delinquent payment and the.

late charge. If more than one Periodic Payment is outstanding; L nder may apply any payment received from .

Borrower to the repayment of the Periodic Payments if, and 1o “ie extent that, each payment can-be paid in. " -

" -full. To the extent that any excess exists after the payment is applied o the full paymént of one -or more:. -.

Periodic Paymenis, such-excess may be applied to any late charges due. Yoluntary prepaymems shall. be i
applied first to-any prepayment charges and then as described in the Note. a,
Any application of payments, insurance proceeds, or Miscellaneous Proceéds 4o principal due under Lhe
Note shall not extend or postpone the due date, or change the amount, of the Periovlic Payments. SR
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic: Payments are due under,-_: .
the Note, until the Note is paid in full, a sum.(the "Funds") to provide for payment-of zmounts due for: (@ -
taxes and assessments and other items which can attain priority over this Security Instiziiei¥ 2s-a lien or:
encumbrance on the Property; (b) leasehold payments or ground rents on the Property,'if any; (<) oremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,”
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance preinwums in

- accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or atany .

time during the term of the Loan, Lender may require that Community Association. Dues, Fees; and. -
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish’ to Lender all notices of amounts to be paid under this. Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10'pay the Funds -
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower.

C Initiats: - (/'}
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" shall pay directly," when and where payable, the amounts due for any Escrow Items for which payment of

-+Funds has been waived by, Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

- payment within such time penod as Lender may require, Borrower’s obligation to make such payments and

110 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

s -Instrument, as the phrase "covenant and agreement” is used'in Section 9. If Borrower is obligated: to pay
- Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
~Lender-may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated .-

-« o =, s “under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or.all Escrow ;-

-Ttems at any time by. a notice given in-accordance with- Section 15 and, upon such revocation, Borrower shall
© ' &» - rpay to-Lender all Funds, and in such amounts, that are then required under.this Section 3. - ‘
e .2 ~Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w0 apply
.~ the Funds 2t the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can'
v “require. under’ RESPA, Lender shall estimate the amount of Funds due, on the basis of current’ data and
o “reasonable estiin2ies of expenditures of future Escrow Items.or otherwise in accordance with ‘Applicable Law.
t~ ' . The Fundsstel %2 held in an institution whose deposits are insured by a federal agency, instrumentality,
& or entity. (including Lend«r, if Lender is an institution whose deposits are so insured) or.in any Federal Home -
<‘Loan"Bank. Lender shall‘apply the Funds to pay the Escrow Items no later than the.time specified under
#RESPA. Lender shall not"charpe Borrower for holding and applying the Funds, annually ‘analyzing the
R - escrow. account, or. verifying (e f:crow’ Items, unless Lender pays Borrower interest on-the Funds and
.o - Applicable Law permits Lender to'makz such a charge. Unless an-agreement is made in writing or. Applicable-
.t -isLaw requires interest to-bé paid on- thz:Funds; Lender shall not be required to pay Borrower.any interest or
LA eamings on the Funds. Borrower and Ler.de: ~an agree in writing, however, that interest shall-be paid:on the
i ;-Funds:.Lender shall. glve to Borrower withan, ,narge an annual. accountmg of the Funds as required . by
“RESPA. « . . ‘ ey
If there is a surplus of Funds held in escrcw, 23 deﬁned under RESPA Lender shaIl account to
..~ . Borrower for the excess funds in accordance with REST'A) If there is a shortage of Funds held in escrow, as
' +« defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
}fr;’L‘ender-the amount necessary 10 make up the shortage in accorrance with RESPA, but in no more than 12
- -.monthly payments. If there is a deficiency of Funds held in esc:0v/, as defined under RESPA, Lender shall
« - £+ ¢ e notify;Borrower as.required by RESPA, and Borrower shall pay «.Lendzr the amount necessary to. make up
: ‘:the deficiency in accordance with RESPA, but in no more than 12 monihly.pzyments. 2
. Upon payment in full of all sums secured by this-Security Instrumert onder shall promptly refund to
© 4 . = -Borrower any Funds held by Lender, . .
ST T 4. Charges; Liens. Borrower shall pay all laxes, assessments, charg: S, ﬁnes and imposruons" '
v attributable  to the Property: which can attain priority over this Security Instrument. leaschold. payments or -
ground rents on.the Property, if any, and Community Association Dues, Fees; and Assess/nents, if any, To the
“extent that these items are Escrow Items, Borrower shall pay them in the manner provided i 32ction 3.
: R Borrower -shall promptly discharge any lien which has priority over-this Security Insivinent unless
> CE :Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accertable to
 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien.in good faith by, or
- defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
~enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
“vor (c).secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
- Security Instrument: If Lender determines that any part of the Property is subject to a lien which can attain
- priority over this Security Instrument, Lender may give Borrower a notice identifying .the lien, Within 10

L ¥R
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‘days of the date on which that notice is given, Borrower shall satisfy the lien or take oné or more of the
" actions set forth above in this Section 4. . S : .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan, : g - B

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property-insured against loss by fire, hazards included within the term “extended-coverage,” and any other
hazards: including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance ‘shall be maintained in the amounts. (including deductible levels):and for the periods that Lender
requires.-What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to. Lender’s right to
disapprove’ Borrower’s choice, which: right shall not be exercised unreasonably. Lender- may- require-’
Borroweraa.ray, in connection with this Loan, either: (a) a one-time charge for flood zone determination, -
certification zu0:tracking services; or (b) a one-time charge for flood zone determination: and-certification.

% - services:and suhsequent charges each-time remappings. or-similar changes.occur 'which reasonably might

affect sich deteriminotion. or. certification.. Borrower shall also be responsible for the payment-of any fees -
imposed by the Federal Zmergency Management Agency in connection with the review of any' flood Zone.
determination resulting: frem an objection- by Borrower. - oo S
2. If Borrower fails to-inaintain any of the coverages described above; Lender may obtain insurance . . .o

* ;7 - coverage; at Lender’s option ani Torrower’s. expense. Lender is .under no obligation. to -purchase -any

..+ -particular. type or amount of.coverage Therefore, such. coverage shall cover. Lender, but might or might not- -
. proiect Borrower, Borrower’s equity ia:the Property, or the contents of the Property, against any.risk, hazard-
»-. orliability and might provide greater c. lesser coverage than- was previously: in ‘effect.- Borrower -

acknowledges that the' cost of the insurance <overage so obtained might significantly-exceed: the cost of . - .
insurance-that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shalt 3
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the. Note rate from the date of disbursement and shall be payable, with such interest; upon-notice from Lender

“. - All"insurance policies required-by Lender and renewals o such-policies shall be subject to Lender’s .

. .right to"disapprove such policies, shall- include a standard morfgage clause, and shall name Lender as -
=+ mortgagee and/or as-an additional loss payee.-Lender shall have the rizh to hold the policies and renewal.. _
~certificates. If Lender-requires, Borrower shall promptly-give to Lencer ailreceipts of paid premiums-and -
++ renewal.notices. If Borrower obtains any form of insurance coverage, not ciacrwise required by Lender, for -

damage to, or destruction of, the Property, such policy shall include a standzid :nortgage clause and shall !
name Lender as mortgagee and/or as an additional loss payee. S o S I
'« In the event of loss, Borrower shall give prompt notice to the insurance carrier ara-Lender. Lender may

e make proof of loss if not made promptly by Borrower. Unless Lender and - Borrower othirwise agree in
-writing, any insurance proceeds, whether or.not the underlying insurance was required -ty L ndsr, shall be .

applied' to restoration' or repair of the Property, if the restoration or repair- is -economically feasible and
Lender:s security s not-lessened: During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work.
has been-completed to Lender’s satisfaction, provided that such: inspection shall be undertaken. promptly. -
Lender may disburse proceeds for the repairs and restoration in a single payment or in;a series of progress
payments as the .work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to-pay Borrower any 'interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

-paid out of the insurance proceeds and shall be the sole obligation of Borrower. If- the restoration of

repair is not ecomomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due; with the

:-—Inilia!szlzﬁc
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i ‘excess,’if any, paid-to Borrower “Such insurance proceeds shall be applied in the order provrded for in

" Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avarlable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
-carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day period will
begin when the notice is given. In either event, or if Lender acquires -the Property under Section 22 or

" otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount -
- not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other.of Borrower's:
rights (other than the right to any refund of unearned premiums paid by Borrower) under all- insurance
- +policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender

-may use the.insurance proceeds either to repair or restore the Property or o pay amounts unpard under the
Note or this Security Instrument, whether or not then due,
6. Occvgancy, Borrower shall occupy, establish, and use the Property as Borrower s prmcrpal resrdence

+ . within’ 60 days af.e~ the execution of this Security Instrument and shall continue to occupy -the Property as
- Borrower’s: princip=! residence for at least one year after the date of occupancy, unless' Lender otherwise
.. agrees in writing, wiich-consent shall not be unreasonably withheld, or unless extenuaung circumstances

exist which are beyond Berrower’s control. r
7.:Preservation, Maintenance and Protection: of the Property; Inspections. Borrower shall not

*.destroy,.damage or impair the Prope: ;y, allow the Property 1o deteriorate or commit waste on the Property..

Whether or not Borrower is residing in e Property, Borrower shall maintain the Property in order to prevent:

-+ the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
: * «*Section 3 that repair or restoration.is not e-or.omically feasible, Borrower shall promptly repair: :the Property if
*.» 'damaged 1. avoid further. deterioration or'dzpage. If insurance. or condemnation proceeds’ are paid in

-connection with damage 10, or the taking of, the Pronerty, Borrower shall be responsible for repairing or.

« - Testoring. the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

“for 'the ‘repairs and restoration in a single payment o, 1\ a series .of progress -payments as the work is

. completed; If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
~ Borrower is not relieved of Borrower’s obligation for the cotnytetion of such repair or restoration.

- Lender .or its agent may make reasonable" entries: upon «n inspections of the Property.- If it has .

" Teasonable-cause, Lender may inspect the interior of the.improvémente-on the Property. Lender. shall give

‘Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in defaalt if, duriag the Loan application process,

- Borrower or any persons or entities acting at the direction of Borrower or wiii Borrower’s knowledge or
»consent-gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
- provide Lender with material information) in connection with the Loan. Material reprosentations include, but

are not lrmlted 10, representanons concemmg Borrower’s occupancy of the Property as- Rorrvwer § principal
Tesidence. -

9. Protection of Lender’s Interest in the Property and nghts-Under-‘-thls Secunty Tasirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is.

~a legal proceeding that might significantly affect Lender’s interest-in the- Property and/or rights unacr this
- Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or. forfeiture, for
- enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulatlons) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under. this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing’

- the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which.

has priority over this Security Instrument; (b) appearmg in court; and (c)- paying  reasonable

- P f 15 ’ 01 .
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering-the-
Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes;.
climinate building or other code violations or dangerous conditions, and have utilities ‘turmed on or-off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not'under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking,any or all actions

* authorized-under this Section 9, :

Any amounts' disbursed by Lender under this Section 9 shall become additional debt of Bofro;a.»'er

- secured by this Security Instrument. These amounts shall bear interest at the Note rate from. the date.of
_disbursement and shall be payable, with such interest, upon notice from Lender to Borrower-requesting.

o

¥

payment. , . . . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender . -

©  agrees to‘dhe nuerger in writing.

10. Mc:tgagze Insurance. If Lender required Méngage Insurance as a-condition of makirig"me Loan,

"+ Borrower:shall py-the premiums required to maintain the Mortgage Insurance in-effect. If, for any reason,

the Mortgage Insur2ice coverage. required by Lender ceases to be available from-the -mortgage. insurer .that-

: =« previously-provided .such- insurance and Borrower was required to make . separately designated payments

toward the premiums for Micrtgage Insurance, Borrower shall pay the premiums required- to oblain‘coverage

- substantially equivalent to t>c"Mortgage Insurance previously in effect, at.a cost substantially equivalent to:

the cost to Borrower 'of the Mongaee Insurance previously in effect, from an aliernate. mortgage insurer

- $¢lected by Lender. If substantialiy cquivalent Mortgage Insurance coverage is not available, Borrower shall? .-
***“continue {0 pay to Lender the amount 41 thi> separately designated payments that were due when'the insurance: “ .+ ..
¥ -coverage-ceased 'to be in effect. Lendor will accept, use and retain these payments as a non-refundable loss-

"+ reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
«." the Loan is ultimately paid in full, and Lend=r bl not be required to pay Borrower any interest'or earnings
‘;».- on such loss reserve. Lender can no longer requue loss reserve payments if, Mortgage Insurance coverage (in
... the amount-and for the period that Lender requires) r.rovided by an insurer selected by Lender again becomes

available, is obtained, and Lender requires separately ‘desiznated payments toward the premiums for Mortgage

Insurance. If Lender required Mortgage Insurance as 2 coudition of maKing the Loan -and Borrower .was

required t0' make separately designated payments toward ‘th< zremiums for Mortgage Insurance, Borrower

a shall pay the premiums requiréd to maintain Mortgage Insurarice in-sffect, or to provide a non-refundable loss

- reserve, until Lender’s requirement for Mortgage Insurance ends i1 accordance with any written agreement -
“i-i between: Borrower and Lender providing for. such termination ot until rzimination is.required by Applicable

++ Law. Nothing in this Section 10 affects Borrower's obligation to'pay in.erest 2t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢hs Note) for certain losses. it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party 0 tic Mortgage Insurance. -

Morigage insurers evaluate their total risk on all such insurance in force Zrem ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements are

“on terms‘and conditions that are satisfactory to the mortgage insurer and'the other pa.ty (or parties) to these
- agreements: These agreements may require the morigage insurer to make payments. using any source of funds

"~ premiums).”

that the mortgage insurer may have available {which may include funds obtained from Mortgsze Insurance

‘As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any

- other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tat Jerive

from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange

_ . .for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement provides that an
" affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to: the

"' insurer, the arrangement is often termed “captive reinsurance.” Further: . ‘

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay.for

- Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. y
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the

‘ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law: These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

p Inilials:-‘)jc
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~ Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any.
‘ : ""Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. .
' 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby -
-assigned to and shall be paid to Lender, .. -~ ¢ S : R 7
' - If the Property is damaged, such Miscellaneous Proceeds shall be applied-to restoration or repair of the
Property, if the restoration or repair is economically feasible anid Lender’s security is not lessened; During
such repair and restoration period, Lender shall have the right to hold ‘such. Miscellaneous Proceeds until
"+ Lender has had an opportunity to inspect such Property to ensure the work has been completed-to Lender’s
: satisfactior, provided that such inspection shall be undertaken promptly: Lender may pay for the repairs and
restoration in a single disbursement or in a.series of progress payments as the work is completed. Unless an-
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
" “Lender shall not be required to-pay Borrower any interest or earnings on such Miscellancous Proceeds..If the.
-Testoration. vz repair is not economically feasible or Lender’s-security would -be lessened, the:Miscellaneous -
Proceeds’ shait be applied to the sums secured by this Security Instrument, whether or not -then due, with
.the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

Ain Section 2. - . ‘ : , e
-+ Inthe everi'of a-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds .
-shall be applied to the:zums secured by this Security Instrument, whether.or not then due, with the excess, if
o« cany,paidto Borrower, < e o SUoomMy
aeeo e Incthe event of a partial-iaking, destruction, orloss in,value of the Property in which the fair market SN S
i+ = - value of the Property immediately before the partial taking, destruction, or loss in value is equal to.or greater- ... | -5 .-
* than-the,amount of the sums ccoued by this Security Instrument immediately before the partial.taking,. .. ..
. destruction, or loss in value, unless Boiigwer and Lender otherwise.agree in writing, the sums secured- by this
.Security.: Instrument shall. be reduced by the. amount of - the. Miscellaneous Proceeds -multiplicd by- the .
“u 5w ¢ following fraction: (a) the total amount of th- sums secured immediately’ before. the partial.taking: destruction,
...~ or loss,in value divided by-.(b) the fair.market value of the Property immediately before the partial- taking,
« .- . destruction, or loss in value. Any balance shall % paid to Borrower. - ¢ C

L
o d

2+ .- In the event of a partial taking, destruction; 0:"103s in value of the.Property in which the fair market.
v, - value of.the Property immediately before the partial.taking, destruction, or loss in value is.less than- the
" . .amount of the sums secured immediately before the! pe.tial taking,. destruction, or loss in value, -unless
- Borrower- and Lender otherwise agree in writing, the Milcelizncous Proceeds shall be applied-to the sums

' secured:by-this Security Instrument whether or not the sums aie twadue... :

If the Property is abandoned by Borrower; or if, after noti‘e by Lender to Borrower that the Opﬁosing

+. Party.(as defined in the next sentence) offers to make an award o settle- claim for damages, Borrower fails:

-to respond o Lender within 30 days after the date the notice is given, Lender is authorized: to collect and. - @ <
.apply the Miscellaneous Proceeds either 1o restoration or repair of the Prarérty. or to the:sums secured by this -~ w . :
- Security Instrument, whether or not then' due. "Opposing Party" means the G+ narty that owes Borrower: .+ -
- . Miscellaneous Proceeds or the party against whom Borrower has a right of actior in regard to Miscellaneous = i~
- - Proceeds. ok

..  Borrower shall be in default if any action: or proceeding, whether civil or cririinal. 1s;begun that, in
Lender's.judgment, could result in forfeiture of the Property or other material impairmen? of L ender’s interest
 -in the Property or rights under this Security Instrument. Borrower can cure such a default-aid;st acceleration
has occurred, reinstate as-provided in Section 19, by causing the action or:proceéding to be ‘disirissed with.a
- .Tuling that, in Lender’s judgment, precludes forfeiture of the Property or other material impai:ment of .
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar( or claim
-for damages that are attributable to the impairment of Lender’s mierest in the Property are hereby assigned
-:and shall be paid to Lender. ‘ _ . Lo
-, All Miscellaneous Proceeds that are not applied to.restoration or repair of the Property shall be applied
in the order provided for in Section 2. . C ; : -
12..Borrower Not Released; Forbearancé By Lender Not a Waiver. Extension of, the time for
- payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
. to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or-
.any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any.
-Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify -amortization
of the sums secured by this Security Instrument by reason of any demand made by the original-Borrower or -

C:lnit_ia'lsT_:J c
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- any*Successors in Interest of Borrower. Any forbearance by Lender 'in ‘exercising ‘any .right:or remedy - -
» including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
" Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
. exercisc of any right or remedy. : o | B
13. Joint and Several Liability; Co-signérs; Successors and Assigns Bound. Berrower covenants and
- agrees that Borrower’s obligations and Hability, shall be joint and -several. However, -any ‘Borrower who
- co-signs this Security Instrumerit but does not execute the Note (a “co-signer): (a) is . Co-signing; this

~ -« Security.Instrument only to mortgage, grant and convey the co-signer’s iterest in. the Property under the

<, terms of this Security Instrument; (b) is not personally. obligated to pay the sums secured: by this Security - .
~ - .Instrument; and (c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or make
- any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
© consent. - S ;) T
-Subjercto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
-+ .obligatiois “zuder this Security Instrument in writing, and is approved by Lender, shall obtain, all of
- -Borrower’s z1ghts and benefits under this Security Instrument.” Borrower shall not be, released from -
- Borrower’s obligations and liability under this Security Instrument unless Lender agrees to.such release. in
v writing - The covinarie-and agreements of this Security Instrament shall bind.(except as provided in Section
- ~20) and benefit the succ stors and assigns of Lender. LT o
14. Loan: Charges,t.onder may charge: Borrower fees for services performed in connection with-  : .-

L -i 'Borrower’s default, for the purpose. of protecting Lender’s interest in the Property and: rights under this

Wl )
'+ 71710 Borrower shall not be construed as‘a piphibition on the.charging of such fee~Lender may-not charge fees. . -« . -

iy,

Po-d

o :“_‘.’] that ar¢ expressly prohibited by this Secrriry Instrument or by Applicable Law. " M

- i~ Security Instrument, including, lui not limited to, attorneys” fees, property inspection and valuation fees. In_ ...
- “'regard to any other fees, the abscise:of express authority in this Security Instrument tO charge a specific fee

* - - If the Loan is subject to a law whica sete maximum loan charges, and that law s ﬁnaﬂ); {nléfpretg:dléo
« -'that the interest or other loan charges colleteu or to be collected in connection with the Loan exceed- the
- permitted limits, then: (a) any such loan charge st all be reduced by the amount necessary to reduce the charge . -

+ . 110 the ‘permitted Iimit; and (by any sums already ccileciad from Borrower which exceéded permitted limits .« '

-+ will be refunded to Borrower. Lender may choose to-ma'2 this refund by reducing the principal owed under - .-

"+« the Note or by making a direct payment to Borrower. I 2 refund reduces principal, the reduction will be

<. treated as a partial prepayment without any prepayment charge. (whether or.not a prepayment-charge-is
- provided for under the Note): Borrower’s acceptance of any.such r={und made by direct payment to.Borrower.
+ ““will constitute a waiver.of any right of action Borrower might have arising out of such Overcharge.
. ‘15. Notices. All notices given by Borrower or Lender in connectiniwvith this Security Instrument must
““be in writing. Any notice to Borrower in connection. with this Securit Instzurnent shall-be.deemed to have
;" been given' to Borrower when mailed by first class mail or when actuali Gslivered to Botrower’s notice
* ..address if sent by-other means. Notice to any one Borrower shall constitue’ réiice 10 'all Borrowers unless-
"Applicable Law. expressly requires otherwise. The notice address- shall' be thw.“Property: Address . unless
*" Borrower has designated a substitute notice.address by notice to Lender. Borrower shall promptly notify
" ""Lender of Borrower’s change of address. If Lender specifies a proceditre for reporting Bomrower’s change of
* ., ‘address, then Borrower shall only report a change of address through that specified procedurs, There may be -
-only one designated notice address under this Security Instrument at any one time. Any notice’to Cender shall o
- be given by delivering it or by mailing it by first class mail to Lender’s address stated herein riloss Lender
~ " has designated another address by, notice to Borrower. Any notice in connection with this Security. Tnstnment-
** shall ot be deemed to have been given to Lender until actually received by Lender. If any notice reguiced by
*'this Security Instrument is also required under Applicable Law, the Applicable-Law requirement will satisfy
" the corresponding requirement under this Security Instrument. e
~ 16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights-and obligations
. contained in this Security Instrument are subject to any requirements and limitations of Applicable Law. - .
" - Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In- the ‘event that any
~ provision or clause of-this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

| (it L Je
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"ot affect other provrsrons of this Security Instrument or the Note whrch can be given effect without the -

conﬂrctmg provision.
" As used in this Security Instrument: (a) words of the masculme gender shall mean and mclude

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and .

include the plural and vice versa; and {c) the word "may" gives sole discretion without any oblrgauon to take

© .+ any action,-

17.Borrower’s Copy. Borrower shall be given one copy of the Note arid of thls Security Instrument
18. Transfer of the Property or a Beneficial Interest in Borrower. As used- in this Section 18,

: ;‘_"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
 those benieficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
- -agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

. If-all’or “ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zereon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written

. . “consent, Lendes ru2v require immediate payment in full of.all sums-secured by this-Security Instrument.

However; this opion skall not be exercised by Lender if such exercise is prohibited by Applicable Law. .
_ If Lender exercises this option; Lender shall give Bortower notice ‘of acceleration. The ‘notice shall

"‘._‘_provrde a penod of not l 58 than 30 days from the date the- nouee is given m accordance wrth Section 15

‘‘‘‘‘

O ‘sums prior to the’ exptrauon o: t'n period, Lender may invoke any remedres permrtted by this Secunty
- Instrument without further notice or derand on Borrower. g y ‘
. 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certzin condrtrons
% » Borrowér shall have the right to have enfaresment of this Security Instrument discontinued at any time prior
“to-the'earliest of: (a) five days before sale of the Troperty pursuant to* Section 22 of this Security ‘Instrument;
* (by'such vther period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
Ty entry of a judgment enforcmg this Secunty Instrunient. Those condlttons are that Borrower: (a)-pays
: : ‘_Lender all sums which then would be dué under this a,curlty Instrument and the Note.as if no .acceleration -
had occurred (b} cures any default of any other coveriants or agreements © pays all expenses incurred.in -
o enforcmg this _Secuirity Insl:mment .including, but not kmites] to, rcasonable attorneys’ -fees,. property:
. : f\--mspecuon and valuation fees, and other- fees incurred for the purpose of protecting Lender’s interest in. the
_-Property .and rights under .this- Security Instrument; and (d) takcs - such-action as Lender may reasonably -
* . require:to assure’ that Lender’s interest in the Property and.rights under this Security Instrument, . and
* Borrower’s obligation to pay the sums secured’ by this Security Instrumer:. aiall- conunue unchanged unless
T as otherw13e provided under Applicable Law. Lender may require that Borrowe: pzy such reinstatement sums
" ¥ and expenses in one or'more-of the following forms, as selected by Lender: (a) casin; (b) money.order; (c) .
R certified check, bank check, treasurer’s check or cashier’s check, provided. any suck: check is drawn upon an
. institution whose deposits are insured by a federal agency, instrumentality or, .entity; or {31) Electronic Funds
W Transfer “Upon. reinstatement ‘by Borrower, this Security Instrument and oblrgatrons scourel: hereby shall
. remain fully effective as if no acceleration had occurred. However, this right to reinstate shali-rot dnoly in the .

case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora pamal rntereat in the

: . Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,

A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

' due under the Note and this Security Instrument and performs other mortgage loan servicing -obligations

under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of

o Lhe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA reqmres in connection with a

Ty
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notice of transfer of serv1cmg If the Note is sold and thereafter Lhe Loan is serviced by a Loan Servicer other
 than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
. Loan Servicer or be transferred to a successor Loan Servrcer and are not assumed by the Note: purchaser :
* unless otherwisc provided by the Note purchaser.
_' Neither Borrower nor Lender may commerice, join, or be joined to any judicial action (as erther an-
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
, Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
~this Securlty Instrument, until such Borrower or Lender has notified the other party (with such notice given.in
) :comphance with the  requirements of Section 15) of such alleged breach and afforded the other. party hereto'a
 reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
~period which inust elapse before certain action can be taken, that time period will be deemed to be reasonable.
... for purposes 1 ihis paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
.+ to Section 22 anel the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
~ satisfy the notice'arZ ~pportunity to take corrective action provisions of this Section 20. e
21.- Hazardous -Sruostances. As used in this Section 21: (a) "Hazardous Substarices” are Lhose
"j‘substances defined as toxic or hazardous ‘substances, pollutants, or wastes by Environmental Law and the
" following substances gasoline, Y:crosene, other flammable or toxic petroleum products; toxic pesticides and: - .-
“ “herbicides, volatile solvents, maicriais containing asbestos ‘or formaldehyde, and radioactive: materials; (b)
.I_‘-"Envrronmental Law" means federal Izws ¢nd laws of the Jurisdiction where the Property is: located that relate .
10 health, safety. or environmental prowgdon; (c) "Environmental Cleanup” includes any response: action;

'.remedral acuon or removal action, as defined 7. Fnvironmental Law; and (d) an "Envuonmental Condmon"

. wh means a condition that can cause, contribute to, o1 Otherwise trigger an Envrronmemal Cleanup.
. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any Hazardous:
; ,Substzmces,or threaten to release any Hazardous Suustances, on or in the Property. Borrower shall not do,-

* ..nor:allow anyone else to do, anything. affecting the Propsrtv (a) that is.in violation of any Environmental - -

..Law, (b)'which creates an Environmental Condition, or (c) whivh. due to the presence, use, or release of a
" Hazardous Substarice, creates a’ ‘condition’ that adversely affects the value of the Property. The preceding two

“*sentences shall not apply to the presence, use, or storage on the Propsity of small quantities. of Harardous
Subslances that are- generally recognized to be appropriale to normal residedtial uses and to mamtenance of

the Property (including, but not limited to, hazardous substances in consume’” products). - Coa
" Borrower shal] promptly give Lender written notice of (a) any investigaitorclaim, demand, lawsuit or..

olher .action by any governmental or regulalory agency or private party involving ihe Property and- any

~ Hazardous Substance or Environmental Law of which -Borrower has actual krowledge, (b) any.
Envrronmental Condition, including but not limited to, any spilling, leakmg, discharge, relcazc or threat of: ... -
~irelease of any Hazardous Substance, and (c) any condition caused by the presence, use ci release of.a

-‘Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any -governmental or regulatory authority, or any private party, that any removal-or other remediatice of any
‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obhgauon on Lender for an

‘ :'Envuonmemal Cleanup

Clnillats_:!z, c
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NON-UNIFORM COVENANTS. Borrower and Lender‘further covenant and agree as follows:

22. .Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration- following -
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

_the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
_.the notrce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
. Mdefault on or before the date specified in the notice may result in acceleration of the sums secured. by -

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

“further inform Borrower of the right to reinstate after acceleration and the right to assert in the-
" foreclosire nroceeding the non-existence of a default or any other defense of Borrower to acceleration .
- “and forezicsere, If the default is not cured on or before the date specified in the notice, Lender at its.

* ' option may r¢orire immediate payment in full of all sums secured by this Security Instrument without

+ further demand 3d may foreclose this Security Instrument. by judicial proceeding. Lender shall be

entitled to collecc 2% cxpenses incurred in pursuing the remedies provided in this Section 22, mcludmg,

. but not limited to, reaseiiable attorneys’ fees and costs of title evidence.

P 23, Release Upon payment of all sums secured by thlS Secunty Instmmenl Lender shal] release:this
- 'Secumy Instrument. Borrower  ska’ pay any recordation cosis. Lender may charge Borrower a feefor
_ releasmg thrs Secunty Instrument, but-aly if the fee is pard 0 a thlrd party for services rendered and the
’chargmg of lhe fee is permitted under Applicable Law.

PR Wawer of Homestead. In accord.noe with Illinois law, the Borrower hereby releases and waives

all ngth under and by.virtue of the Illinois home .lead exempuon laws

- 25.. Placement of Collateral Protectlon Insurame Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemesit with Lender, Lender may purchase insurance at ..

.~ Borrower’s.cxpense to protect Lender's interests in Borrower’s rollateral. This insurance may, but need .not,
., - protect Borrower’s interests. The coverage that Lender purchasesanzy not pay any claim: that Borrower makes
. or any. claim Lhat is made against Borrower in connection with tic collateral. Borrower may later, cancel any-
_ insurance. purchased by Lender, but only after providing Lender with eviaesice Lhal Borrower has obtained'
' _msurance as required by Borrower’s and Lender’s agreement If Leudr purchases insurance for the

collateral, Borrower will be respon31ble for the costs of that insurance, mic'ugi«g interest and -any other

"j "'charges Lender may impose in connection with the placement of the insurance, Gitil the effective date of the -
““'canceéllation or expiration of the insurance. The costs of the insurance may be adard to Borrower's total -
- ‘outstandiiig balance or obligation. The costs of the msurance may be more than the copt of insurance
: Borrower may be able to obtain on its own. :

. -’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

' Qgﬁ OW}V(S@)

JOSEPH CATANZARO SR -Borrower

“PATRICIA

X Seal)

-Borrower

@%-G(IL) {0005)

_ (Seal) | : (Seal)
Brierower CL . -Borrower
(Seal) . L - - (Scal)
-Borrower . : S ' i -Borrower
(Seal) < . : " (Seal)
-Borrower - - -Borrower
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ADJUSTABLE RATE RIDER |

THIS ADIUSTABLE RATE RIDER is made this 11th - day of
January - ‘ , 2001 , and is incorporated-into and shall be deemed

to amend and ‘supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) 0f the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate-date (the "Note") to i
FREMONT INVEST4ENT & LOAN

(the "Lender”) of the-same date and covenng the Propcrty described in the Secunty
Instrument and located at: - J

9431 BAY COLONY 1W, DES PLAINES, IL 60016

F tPospeny Address)

THIS NOTE CONTAINS (PROVISIONS ALLOWING FOR

- CHANGES IN MY INTEREST RATE AND MY MONTHLY

PAYMENT. INCREASES IN THE INnTEREST RATE WILL RESULT

IN HIGHER PAYMENTS. DECREASctS IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the coenarts and agreements made in
the Security Instrument, Borrower and Lender further covenant ar agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES 3
The Note provides for an initial interest rate of 13.950 %. The
Note provides for changes in the interest rate and the monthly payments, as follows: ‘

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family

@!;MQU (9701) : 1/97 ‘ . .
o e | ~WWEIRRDRIE
] VMP MORTGAGE FORMS - (300)521-7219@/
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates g
The interest rate I will pay may change on the first .- dayof
February - , 2003 , and on that day every sixth ' -.. month

thereafter. Each date on which my interest rate could change is called a "Change Date !

(B) The m'*ex

Begmmné, with the first Change Date, my interest rate will be bascd on an Index Thc
"Index" i
the average of interbank offered rates for six-month U.S. dollar- danomlnated
deposits in the Leadon market ("LIBOR™}, as published in the WALL STREET .
JOURNAL.

The most recent Lnde ﬁgure available as- of the date: [ - 45 days
~—hefore each Change Date is called the "Current Index."

If the Index is no longer availat le the, Note Holder will choose a new Index that is based
- upon comparable information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wi'l calculate my new interest rate by addmg
~ Seven and Ninety-Nine Hundredths ’ percentage point(s)
“( 7.9900 ' ‘%)]to the Current Index. The Note Holder will then round the

result of this addition to the [X] Nearest [_INext Higkest [_] Next Lowest
One-Eighth ( 0.125 %). . Subject to
the limits stated in Section 4(D) below, this rounded amount wili be my new mtcrcst rate l]Iltll
the next Change Date. g

The Note Holder will then determine the amount of the monthly payment that.would be
sufficient to repay the unpaid principal that I am expected to.owe at the, Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments, The result of
this calculation will be the new amount of my monthly payment.

] Interest Only Penod : ‘
The ‘interest-only period" is the period from the date of this Note tirough
N/A . For the interest-only period, after calculating my new interest

-899U (s701 i ’ Page 2ot 5 )
@D;899U 5701y | ago 20 f&
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rate as provided above, the Note Holder will then determme the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal: of
my loan. The result of this calculation will be the new amount of my monthly payment

--The "smortization penod" is the period after the interest-only period. For the
amortizatlw period, after calculating my new interest rate as provided above, the Note Holder
will then detcrmine the amount of the monthly payment that would be sufficient to. repay the
unpaid principal t"at I am expected to owe at the Change Date in full on the Maturity Date at
. my new interest r2(p-in substantially equal payments. The result of this calculanon will be the
new amount of my meiithly payment. :

(D) Limits on Inteiest Rate ' ‘ |
. (Please check appropriztz boxes; if no box is checked, there will be no max:mum
* limit on changes.)

[_1-(1) There will be no maximnm limit on interest rate changes ‘
(2) The ‘interest rate I ara required to pay at the first Change ‘Date w1ll not be
greater than  16.950; % orless than 13.9500 %. subseqguent %X
(3) My interest rate will never be increased or decreased on any !Mg!e Change
Date by more than One and One Hal.f

percentage point(s) (  1.5000 %) from the rate of 1nterest I have
been paying for the preceding period.
. (4) My interest rate will never be greater thzn 20.9500 : ‘ % wh1ch
. is called the "Maximum Rate.” :
' [XJ (5) My interest rate will never be less than 13.9500 . %, ‘which is

~ called the "Minimum Rate.”
(6) My interest rate will never be less than the initial i;n\u‘est rate.

“ (E) Effective Date of Changes - ' ' "

My new interest rate will become effective on.each. Change Date 1 will pay the amount
of.my new monthly payment beginning on the first monthly payment date. a1 ‘er the Change
Date until the amount of my monthly payment changes again. k :

(F) Notice of Changes '
The Note Holder will deliver or mail to me a notice of any changes in my inie1cst rate
and the amount of my monthly payment before the effective date of any change. The notice
~will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regardlng the notice.

%899U(9701) Page 3 of 5 _fﬂcl/
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER ‘
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the
Property 12y interest in'it is sold or transferred (or if a beneficial interest in Borrower is
'sold or transierred and Bormrower is not a natural person) without Lender’s prior written
consent, Lenderanay, at its option, require immediate payment in full of all sums secured by
this Security Instrzment. However, this option shall not be exercised by Lender if exercise is
- prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: /a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the incended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably cetzrziines that Lender’s security will not be impaired by the loan
assumption and. that the risk’ of & breach of any covenant or agreement in th1s Secunty
Instrumem is acceptable to Lende:. - i

. To the extent pemrutted by apph"m‘.. law, Lender may charge a reasonable fee as a
condltlon to Lender’s consent to the loan assumption. Lender also may require the-transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to-keep all the promises and agreements made,in the Note and in this Security Instrument. -
‘Borrower will continue to be obhgated under tne Note and this Secunty Instrument unless
Lender releases Borrower in writing. . .

If Lender exercises the option to require immediate pavment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a peiind of not less than 30 days
from the date the notice is delivered or mailed within which”Porrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suins prior to the expiration
“of this period, Lender may invoke any remedies perrmtted by this Secarity Instrument wnhout
further notice or demand on Borrower. A\ .

) : . c |ﬁiﬁ§T§?‘JC
%BQQU (9701) S . Page 4of 5 —-fw
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

%/Aﬂa@ CALG N A"(Seal) Uil K- (Seal)
; JOSEPH % XNZARO SR -Borrower Pe'TRICIA A CATANZARO - -Borrower
A (Seal) - e (Seal)

-Borrower o . : -Borrower -

4 (Seal) ' - ‘ (Seal)

-Borrower . ' : - -Borrower

~_(Seal) - _ (Seal)

-Borrower . " -Borrower

%BSQ_U (9701 . Page 50f 5
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 11th o ‘ . day of
January , 2001 , and is 1ncorp0rated into and shall

be deemed . to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secunty msrument”) of the same date given by the undersigned (the ' Borrower )-to secure
Borrower’s More to  FREMONT INVESTMENT & LOAN

(the "Lender“) of
the same date and coveiirg the Property described in the Security Instrument and located at:

9431 BAY CULUNY 1W, ‘GESPLAINES, IL 60016

[Property Address]

The Property includes a unit in, togetker v/ith an undivided interest in the common: elements
- of, a condominium project known as: BAY COLONY GONDUMINIUM :

[Name of Condon.iniur: Project}

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for-the benefit or use
of its members or shareholders, the Property also includes Berrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s inierest. :

CONDOMINIUM COVENANTS. In addition to the coveaants and agrcements made
in the Security. Instrument, Borrower and Lender further covenant and sgree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitoent Documents” are
the: (i) Declaration or any other document which creates the Condomi:iiuin Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents.-Bstrower shall
promptly pay, when due, all dues and assessments imposed pursuant to thc Constituent
Documents. :

(3

MULTISTATE CONDOMINIUM RIDER;Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D, -8V (ee0e) Form 3t409/90 = .
VMP MORTGAGE FORMS - (800)521-7291 T ;
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B. Hazard Insurance. So long as the Owners Association maintains, with a-generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
s satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards 1ncluded within
the term er'ended coverage, " then:

(i)-Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the vearly- prermum installments for hazard insurance on the Property; and. '

(ii) Borrswer’s obllganon under Uniform Covenant 5 to.maintain hazard insurance
coverage on the-I7operty is deemed satisfied to the extent that the requlred coverage is
provided by the Owners Association policy.

- Borrower shall give Lender prompt notice of any lapse in reqmred hazard insurance
coverage.

In the event of a dtsmhutm 1 of hazard insurance proceeds in lieu of restoratlon -Or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instruraeyt, with any excess paid to Borrower. -

C. Public Liability Insurance. Borower shall take such actions as may be reasonable 10
insure that the Owners Association maintuins A public liability insurance: pohcy acceptable in
form, amount, and extent of coverage to Lencer.

D. Condemnation. The proceeds of any award or claim for damages direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit-or of the common elements; or for any
-conveyance in lieu of condemnation, are hereby assigrer and shall be paid to Lender. Such
proceeds -shall be -applied by Lender to the sums secured by the Securtty Instrument as

provided in Uniform Covenant 10. ‘
' E. Lender’s Prior Consent. Borrower shall not, except an ‘1) notice tor Lender and w:th
Lender’s prior written consent, either partition or subdivide the Prorcity or consent to:

(i) the abandonment or termination of the Condominium ‘Project, except for
abandonment or termination required by law in" the case of substantia} 'destruction by ﬁre
or other casualty or in the case of a taking by condemnation or eminent domiaw; -

- (11) any amendment to any provision of the Constituent Documen.u if e prov131on
is for the express benefit of Lender;

' (iii) termination of professional management and assumpnon of self -mar agernent of
the Owners Association; or -

(iv) any action which would have the effect of rendering the public. hablllty
insurance coverage maintained by the Owners Association unacceptable to Lender

- , . ' Forrn 3140 9/90
%-BU tssos; . - Page2ofa 1 (Fnals gc




UNOFFICIAL COPY

AT R
& ﬂ‘;&éa@iy’% 3




v

Uﬁ;lCIAL COPY

10043270

" F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and

- Lender agree to other terms of payment, these amounts shall bear interest from the date of

‘disbursement at the Note rate and shall be payable, with interest, upon notxce from Lcnder to

: Borrower e Jestmg payment.

BY. SIGNING RELOW, Borrower accepts and agrees to the terms- and prov151ons contamcd in
this Condomm‘u*r‘ Rider.

vf\/oz CA Bz e X/(?seal)

202 (Seal)

JOSEPH CATANZARD SR -Borrower PATRICIA A GTANZARO "~. -Borrower
' (Seal) e (Seal)
. -Torrower ' » . -Borrower
ey . ~_(Seal)
" -Borrower . -Borrower
Seal) .. ' o (Seal)
-Borrower : . -Borrower

@D, -8V oso6) . Pagedols | o ’_Form 3140 9/90
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