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Words used i’ multlple sections-of thS docume it ave defined below and other words are deﬁned’ m i
Sectlons 3, 11, 13, 18, 20 and 21. Cenam rules. Tega: ung ‘the usage of. words used in this document are

~ also prov1ded in Sectlou 16, .
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(A) "SECunty Instrument" means thls documerit, whxch is daied. " December 22, 2000~ . ., ..

. together with all Riders to thls document ) 7 . .
. (B) "Borrower"is . . Y,
Sharen AlexanderUnmarried WOMAN: NEVER MARRIED .
Mxmmxxxmsmsﬁxxnﬁmxna a,p\ -
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. T N - . . .

Borrower is the mortgagor under th1s Secunty Instrument L
(C) "Lender" is FIRST FRANKLIN FINANCIAL CORPORATION )

"Lender i isa Corporat:lon
organwed and ex1stmg under the laws of Delaware

.-
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bender $ address is 2150 North Firgt St.,
San Jose, CA .95131- . . )
- Lender is the mortgagee under this Securtty Instrument - < : L
*- (D) "Note" means the promissory note signed by Borrower and dated December 22, 2000
‘The Note states that Borrower owes Lender . N
'ONE HUNDRED -EIGHT THOUSAND EIGHT- HUNDRED & 00/100 . 8 " Dollars.
(U S.§ 108, 800.00 ) plus interest. Borrower has pronused to pay this debt in regular Pertodtc
.Payments and to pay the debt in full not later than January First, 2031 . s .
. (E) “Property" means the property that is descnbed below under the headtng I Transfer of Rtghts in the-
Property
(F) "Loan".means the debt evidenced by the Note, plus ‘interest, any prepayment charges and late charges

. due unde: the Note, and all sums-due under this Security Instrument, plus interest. '
AG) "Riders” means all Riders to this Security Instrument that are executed by Borrower The fol[owmg ‘
thers are. to Le zxacuted by Borrower [check box as apphcable] » '

E Adjustable Rate Kis ot x] Condormntum Rider - :~ [ Second Home Rider -
Balloon Rider ° /[ Pranned Unit Development Rider [ 1-4 Family Rider
D VARider L1 Biweekly Payment Rider  * .[X] Other(s) (specify]
‘ N . E ‘ ". Prepayment Rider )
- (H) "Apphcable Law" means all ‘ontrollmg appltcable federal, state and local statutes, regulations,: TN e
ordinances and administrative rules and ‘oraers (that have the effeet of law) as well as all appltcable ﬁnal ;) oo
- non-appealable judicial opinions. - : SRR
(D "Commumty Association Dues, Fees, and Assessments" Iheans all dues fees, assessments and other‘ T
charges that are- imposed. on Borrower or the rop 'rty by a- condormmum association, homeowners .
_ association or similar organization. o o
" () "Electronic Funds Transfer" means any transfer 7 f‘unds, other than a. transaction or:gtnated by R
~check, draft, or similar paper instrument, which. is initiatéd through an electronic terminal, telephonrc -
‘instrument, computer, or ‘magnetic tape so as to order, instruct;” o' authorize a ﬁnancwl institution to debit
or credit an account. Such term includeés, but is not. limited o, poirt-of-sale transfers, -automated teller
machine transactions, transfers -initiated by telephone wire trat sfers and automated clearinghouse
T transfers T R AT
(K) "Escrow Items" means those 1tems that are descnbed in Sectron 3 ' ' o
(L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢f aantages ot proceeds paid® . = -
" by any third party (other than insurance proceeds paid under the coverages describea-in Section 5) for:-(i) - -
damage to, or destructton of, the Propeny, (ii) condemnation or other taking of al’ or any part of the
_ Property; (iii) conveyance in lieu of condemnation; of (w) nnsrepresentatrons of OI"GIseIOns as, to, the
.~ value-and/or condition of the Property. - - I )
M) "Mortgage Insurance" means insurance protecttng Lender against the nonpayment of o default on,
the Loan. - ‘
“(N) "Periodic Payment" means the regularly scheduled amount due for (1) prmc:pal and interest under the J
. Note, plus (ii) ahy amounts under Section 3 of this Security Instrument. SRR
(0) "RESPA" means: the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq. ) and its, - . -
: 1mplement1ng regulat:on Regulatlon X (24 C.F.R:*Part 3500), as they rmght be ariended from time to' . - Jew
time, or-any additional or successor legtslatton or regulation that governs the same subject matter. As used- - B
" in this Secunty Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard. T -
toa "federally related mortgage loan even if the Loan does not qualify as a Mederally. related mortgage: - = . -
loan" under RESPA. : o C e T

.-., . ’ - B R .I:L- . BN et s . . j. . . - . . ‘ . -. ., 'In“'ims: éE ) . P - _— - »
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PARCEL 1+ UNIT 6-12252- ”D" m_THE GR.EENS---OF— BLUE- ISLAND * .°
: CONDOMINIUMS, AS: DELINEATED ON'A PLAT OF SURVEY. OF THE ST
". " POLLOWING' DESCRIBED:REAL:ESTATE: "PARTS OF LOT 'l OF FAIRWAY -. . S
' . MERDOWS' "SUBDIVISION, A PART OF THE NORTHWEST 1/4 OF SECTION 25, I
TOWNSHIP: 37 NORTH, RANGE 13, EAST OF THE TEIRD PRINCIPAL Lo
~ . . .. . MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 31,
.+ <" 1995 _AS DOCUMENT NO. 95071188, IN COOK COUNTY, ILLINOIS; WHICH
' ..~ .'SURVEY IS ATTACHED 'AS EXHIBIT "B" -TO THE. DECLARATION OF
oL CONDOMINIUM RECORDED AS DOCUMENT NO: "98025927, AND AS AMENDED,:
- . “TOGETFTR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM’MON
ELEM ‘:s, IN COOK COUNTY ILLINOIS : . o , L.

T \PARCEL / "LASEMENT FOR THE BEN"'FIT OF PARCEL 1 A.S SHOWN “on
*  PLAT OF EAIFW‘Y MEADOWS SUBDIVISION RECORDED JANUARY 31, 1995
" AS DOCUMENT N%...95071188. .
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Prepayment Ridaz 2ttached hereto and made a part here"of,. ,

("Property Address"):*

"

“(Py “Successor in Interest of Borrower" means any party that has taken t1t1e to the Property, whether or

not that party has assumed Borrower 5 obhgatlons under the Note and/or thrs Security Instmment .

TRANSFER OF RIGHTS‘IN'THE PROPERTY

1 N
i

This Secunty Instrument secures to Lender @ the repayment of the Loan and a11 renewals, extensmns and.

modifications of the Note; and. (ii). the performance of Borrower’s covenants. and agreements under a_'
this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

“to Lender and Lender’s successors and assrgns the followmg described property located in -the

county - - : [Tvpe of Recordmg Junsdlctlon]
of Cook : ' - [Name of Recordmg Jl]l'lsdlCtlUll] - _ e ;
Legal Zwsiription attached hereto and made a part hereof ' o )

A . Adjustabla Rate Rider attached hereto and made a part hereof _
. Condon;;n;uvn Rider attached hereto and made a ‘part hereof

Parcel ID Number 24-25- 209- 011 1008 ‘ f ; Wthh currently has the address of
12252 Fairway s C - T . [Street]
Blue Island . T !, o .+ [Cl, iBinois . 60496 * - [Zip Code] -

" TOGETHER WITH all the- improve_ments_-;. now or hereafter erected on<the property,‘ and all"
easements, appurtenances, and fixtures now or hereafter a part of the -property. -All replacements and.

~additions shall also be covered. by- thlS Security Instrument All of the foregoing l" reizrred to in this.

» Security Instrument as the "Property.” v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has.

, 'the right to mortgage, grant and convey the Property and that the Property is unencumberec, except for-

encumbrances of record. Borrower warrants and will defend generally the title to the Property tgalnst all
claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for nattonal usé and non-uniform
covenants with limited variations by Junsdtcnon to constitute & uniform secunty instrument covermg real

_property. .

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

-» 1. Payment of Principal, Intemit, Escrow Items, Prepayment Charges, an.d Late Charges

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any -
prepayment charges and late charges due- under the Note. Borrower shall also pay funds for Escrow Items -
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i in U.S."

e ) oo T Initiais:égizi- : T
@, 6l ooz . T Pageaonas - Form 3014 1/01
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PR, a_currency However if any check or “other mstmment received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require.that any or all subsequent payments . .
due under the Note ‘and - this Security Instrument be made in one or more of the following forms, " as -
. selected by. Lender: (a) cash; (b) money “order;, (¢) certified check, bank check, treasurer’s_check.or ¢ -
*cashier’s check, providéd ‘any such-check is drawn. upon an* institution whose deposrts are insured by a -
federal. agency, instrumentality,.or entity; or (d). Electronic Funds Transfer. - o )
' Payments are deemed received by Lender when received at the locatton desrgnated in the Note or at, ‘
such-other Iocauon as may be designated by Lender in accordance-with the notice provisions in Section 15.°
.- Lender’ may’ ‘return any payment or partial payment if the payment or parttal payments are insufficient to”
- . "bring_ the Loan-current. Lender. may accept any payment or partial payment insufficiént to- bnng the Loan
P current; without waiver of any rtghts hereunder or prejudice to its rights to refuse such payment or partral
, - . paymentsin tae.future, but Lender is not obligated. to apply such’ payments at the time such payments are C -
-+ accepted. If ¢ach Periodic Payment is applied as of its scheduled du€ daie, then Lender need not pay . .- ., e
interest on unapriied funds. Lender may hold such unapphed funds unnl Borrower makes payment to brmg b
AR the Loan curreri. If Parrower does not do so within a reasonable period of time, Lender shall either apply - TR
OGS . such.funds or return theri o Borrower ‘If not applted earlier, such funds will be apphed to the outstanding ‘ '
’ pnnctpal balance under e’ Note Jimmediately prior-to'foreclosure. No offset or claim- which .Borrower 3 s
. .rmght have now or in the future agarnst Lendér -shall' relieve Borrower from makmg payments due under - _
" ' thé Note and this- Securlty Instur.e-a or perforrmng the covenants and agreements secured by this Secumy SR
' .- Instrument. . g e - R
2. Application of Payments ar Proceeds Except "as otherwrse descrtbed 1n thts Sectlon 2, al -
payments accepted and’ apphed by Lencer shall be- applied. in the fo]lowmg order of priority: (a) interest .
e due under the Note; (b)- prtnc1pal due underh< Note; (¢) ~amounts due ‘under Section 3. Such payments o
‘o <. shall be apphed to each Periodic Payment in'the order in Which it became due. Any rernammg amounts
T ‘shall be applied first to late charges, second to any other amounts due under this, Securlty Instrument and
. "then to reduce the principal-balance of the Note. : . - : s P
e " If Lender:1 recelves a. payment from Borrower for « drlinquent Penodtc Payment whrch mcludes a- :
S -sufficient amount to pay any late, .charge due, the payment ay be applred to the delinquent payment and . - -
CRE " the late charge. If more than one_ Periodic Payment is. outstanding, Lender may, apply any payment received. ‘
o from- Borrower to: the repayment of the Penodtc Payments if, and to the extent that, each payment can be-
.- .- pald in full. T o'the extent that any’ excess exists after the payment is appned to the full payment of one or . L
: * more Periodic Payments such- excess may be apphed to any late charges thec Voluntary prepayments shall e R
be applied first to any prepayment charges and then as described in the Noie. < . -
. Any apphcatlon of payments, insurance proceeds or. Mlscellaneous Prodreds 10 prmcrpal due under . :
the Note shall not extend or postpone the due-date, or change the amount of the:Paicdic Payments. - - . RIS
_ 3. Funds for Escrow-Items. Borrower shall pay'to ‘Lender on-the day Periodi- hyments are due- - .
L under the Note, until the Note is paid in full, a sum (the "Funds") to provide for- paymer! o7 amounts due - .c:
‘ - for: (a) taxes and assessments and other items which can attain pnonty over. this Security ligtoumentasa . © - -
REVRA lien or encumbrance on- the Property; (b) leasehold payments of ground rents'on the Property., -if-any; © A
S ’ premiums for any- and. all insurance - requrred by Lender under Section 5; and: (d) Mortgage ‘msarance ~
‘premiums, if’ any, or. any sums, payable' by Borrower to Lender in lieu of the payment of Mortgage - -
Insurance premiums in accordance with the provisions of Section .10. These itemns- are called "Escrow. :
. Items.™ At origination‘or at any trme ‘during the term of the Loan, Lender may require that Commiunity - * - Lo
© . %" Association Dues, Fees, and’ Assessments, if any, be escrowed by Borrower,, and such dues, fees and | o
‘ ' assessments_shall be an Escrow Item: Borrower shall promptly furnish to Lender all notices of amounts to * ‘
. be ptud under this Section. Borrower-shall pay Lender the Funds.for Escrow. Items unless Lender waives - .: o
. Borrower’s oblrgatron 10 pay the: Funds. for. any or all Escrow Items.* Lender may waive Borrower’ 5 o
_ obligation to pay to. Lender Funds for any or all Escrow Items at any time. Any such waiver-may. only be
in wntmg In the event of such waiver, Borrower shall pay d1rect1y, when and where-payable, the armounts

| l . - '«’A . - I'f;“:."":..' T ‘- S 3 T Inatlalsxiﬁjﬂs s L .: el et ' ‘
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due for any Escrow Items for which payment of Funds has been wa.wcd by: Lender and, if bender requrres, .
shall furnish to Lender receipts ev1denc1ng such- payment within such time period as Lender | may require. -
Borrower’s obhgatron to make such payments and to provide receipts shall for all purposes be deemed to
‘be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is ‘used in Section 9. If Borrower is oblrgated to pay Escrow ltems directly, pursuant to a waiver, and

.. Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rlghts under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any-such

amount. Lender may revoke the .waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay. to Lender all Funds, and in -

such-amounts, that are then requlred under this Section 3. . oo ,
.. Lender may, at any time, collect and hold Funds in an amount (a) sufﬁc1ent to pernnt Lender to apply g
the Funds-at the time specrﬁed under RESPA, and (b) not to exceed the’ maximum amount-a lender can,
require unde: RESPA. Lender shall estimate the amount of Funds due on the basisof currént data and
reasonable est.matrs of expendlturcs of future Escrow Items or otherwise. in accordance w1th Apphcable

'-. ]_-'aw- ' ’ 2

The Funds sh"h e held in an msmuuon ‘whose deposrts are 1nsured by a federal -agency,
mstrumentalny, or entity (i 1c1ud1ng Lender, if Lender is an institution whose deposits are so insured) or.in

' " any Federal Home Loan Dank. Lender shall-apply the Funds to pay the Escrow Items no latér than the time.. o

specified under RESPA Lender b al not charge Borrower for holding and applying the Funds, annually
analyzing thé escrow. account, or verifying the Escrow Items, unless. Lender pays Borrower interest-on the .
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing

~or Applicable Law requires interest to b= p.id on the Fiinds, Lender shall not-be required to-pay Borrower..,.

any interest or earnings on the: Funds. Bolrowst and Lender can agree in writing, however, that- interest
shall be paid on the Funds. Lender shall glve {o Borrowcr without charge an annual accounung of the
Funds as required by RESPA.

~If there is a surplus of . Funds held in eSCTOW, /dS defined under RESPA, Lender shall accoum to

- Borrower for the excess funds in accordance with' RESFA. If there is a: shortage of Funds held in escrow,
. as defined undér RESPA Lender shall notlfy Borrower as réquired by RESPA, and Borrower shall pay to
* Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12

.monthly payments. If there is a deﬁcrency of Funds held in esczow, as Zefined under RESPA, Lender shall
-notify Borrower as required by RESPA, and Borrower shall.pay to encer the amount necessary to make

up the deficiency in accordance with RESPA but in no more than 12 mea'iiy payments:

- Upon payment in full of all sums secured by this Secumy Instmmen., Lerder shall promptly refund

to Borrower any Funds held by Lender.
. 4. Charges; -Liens. Borrower shall pay all taxes assessments charges "mes and ‘impositions .
attributable to the Property which can attain priority: over this Security Instrument, leisehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assesinias, if any. To - ' )

the extent that these items are Escrow.Items, Borrower shall pay them in the manner providsd i Section 3. ‘
Borrower shall promptly discharge any-lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing. to the payment of the obligation secured by the lien in a mannet acecptable

“to Lender, but only so long as Borrower i is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

“prevent the enforcement of the lien while those proceedings-are pendmg, but only until- such proceedings

are concluded; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Securlty Instrument If Lender determines that any part of the Property s SI.leCCt to a lien

. -which can attam pnonty cver [hlS Securlty Instriment, Lender may gwe Borrower a. ncnce 1dent1fy1ng the

- .
- [
+

Lo¥

) ’ . ) - ’ N '

L . - T ' LY s L )

> N . : [ t- * ' N el ’ ’ S ’
. . N - . v Initials: 8 .

'Qaaememm) R . rapsolts ~ - "I Form3014. /01

. Document # LO78IL







UNOFFICIAL CCS?S"%P* '-""'

2

lten Wrthm 10 days of the date on Wthh that notice is given, Borrower shall sattsfy the lren or take one or -

' , more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcatlonaand/or -

-._‘

: reportmg service used by Léndér in connection with this Loan. -
-5, Property ‘Insurance. Borrower shall keep the improvements now exrslmg or hereafter erected on

the Property iniired against loss by fire, hazards included within the term "extended coverage," and-any ..
other hazards including, but not limited to, earthquakes and floods, for which Lender. requrres insurance. * -
" This-instrance shall be maintained in the amounts (including deductible levels) and for. the ‘periods that - .

" Lender requires. What Lender requires pursuant to the preceding sentences can change during the’ term of

the Loan. The i insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s - -
.. right to drsapprove Borrower’ s choice, which right shall not be exercised um‘easonably Lender may .
"+ :require Porrewer to pay, in connection with this Loan, either: (a) a one-time charge for _flood zone
" - determination, certification and tracking services; or (b) a one-time charge for flood zone deterrmnanon-;,
~and- certificationservices and subsequent charges each time remappings or similar .changes 'occur which = .’
-feasonably might 2fsct such determination or cértification. Borrower shall also be respon51ble for the -
-payment of any. feecvnmﬂosed by the Federal Emergency Management Agency in connection w1th the "

:review of any flood zone de ermination resu]tmg from an objectron by Borrower.
If Borrower -fails te-1fiaintain -any. of the coverages described above, Lender may obtam insurance

. coverage, at Lender $ option’'aru Dorrower’'s expense. Lender is under-no ob]rgatton to purchase any - _
-particular type; or amount of coverage: Therefore, such coverage shall cover Lender, but might;or mrghta_ A

not protect Borrower, Borrower’s equity m the Property, or the contents of the Property, against any risk,

- hazard or Hability and might provide gleaer or lesser coverage than was previously in effect.- Borrower ..

'acknowledges that the cost of the insurance noverage so obtained mrght significantly exceed the cost of -
- . insurance that Borrower.could have obtamed “Any amounts disbursed by Lender under this: Section 5 shall.
become additional debt of Borrower secured by this Sex nrlty Instrument. These amounts shall bear interest’
. .at the Note rate from the date ‘of dtsbursement and sbadl be payable w1th such mterest upon notice from

Lender to Borrower requésting payment, - e e
- All-insurance policies required by- Lender ‘and renewals of such pO]lCleS ‘shall be subject to Lender s

*o - .right-to, dlsapprove such policies, shall"include .a standard mor‘gage clausé, and shall name Lender as-

mortgagee and/or as an additional loss payee. Lender shall havs'the richt to hold the polrcres and renewal

-certificates. If Lender: requires, Borrower shall promptly glve to Ler der o’ recerpts of paid premiums and. - -
- renewal nottces If Borrower obtains .any. form of insurance coverage, no* otherwise required by Lender, .
for damage to, or destruction of, the Property, such policy shall include-a sandard mortgage clause and g

shall name Lender as mortgagee and/or as an additional loss payee.

- In the event of loss, Borrower shall give prompt notice to the i msurance catrier and Lender Lender -
) may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowet otherwise agree -
in writing, any insurance proceeds, whether or not the underlying insurancé was required by ‘Lender, shall .
.be apphed to restoration or repair-of the Property, if the restoration-or repair. is econormca‘ feasible and -

_ Lender’s securtty is not lessened. During such repair and restoration period, Lender shall- havt the right to
hold such insurance proceeds until Lender has had an 0pportumty to inspect such Property to ¢nsure the

work has_béen completed ‘to Lender’s satisfaction, provided that . such inspection shall be undertaken-

promptly. Lender may-disburse proceeds for the repairs and restoration in a single payment or in'a series

of progress payments as the work is completed Unless an agreement is made in writing or-Applicable Law .

7

requires interest to be paid on such insurance - proceeds, Lender shall not be required to pay Borrower any, -

interest or earmngs on- such -proceeds. Fees for public ad_]usters or other third partres retained by -

‘Borrower shall not be paid out of the i insurance proceeds and shall be the ‘sole obligation of:Borrower. If

- the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance -
proceeds shall be.applied to the sums secured by this Security Instrument, whether or notthen due, with * -

d L ’ .
" _" N : . :
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the excess, if any, patd to Borrower Such insurance proceeds shall be applred in the order provrded for in"
., Section 2; . _
If Borrower abandons the. Property, Lender may file, negotlate and settle any’ avarlable insurance
‘clatm and related. matters. .If Borfower does not-respond within 30 days t6 a notice from Lender, that the_
insurance carrier has offered to settle a claim, then Lerider 1 may negotiate and settle the claim. The 30-day

-, period will begm when the notice is given. In either event, or if Lender acquires the Property under

" Section, 22 or otherw1se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance

- proceeds in an amount not to exceed the amounts unpaid under the Note or this Security. Instrument, and

*+ ' .(b) any other of Borrower’s ‘Tights (other than the right-to any refund of. unearned-.premiums: paid by~ v

Borrower) under all insurance poltcres covering-the Property, insofar as such rights are applicable to the -
coverage of the Property. Lender niay use the insurance proceeds erther t6 repair or restore the Property or

T to pay arioun.s unpaid undér the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall ‘occupy, establish, -and use the Property as Borrower s principal

1 resrdence within.of days after the execution of this Security Instrument and shall contrnue to occupy the -

Property as Boricwer’s prmcrpal residence for at least one year after. the date of occupancy, ‘unless Lender -

* otherwise agrees in writing, which consent shall not be unreasonably wrthheld or. unless extenuatlng

-circumstances exist whick a'e beyond Borrower’s control. : - )
7. Preservation, Muintenance and Protection of the Property; Inspectlons. Borrower shall ot

destroy,’ damage or 1mpa1r tae Property, allow the Property :to deteriorate or .commit waste on the ..

Property Whether of not Borfower is-residing in the- Property, Borrower. shall maiiltain the Property in
order to-prevent the Property from Jdeteriorating or decreasmg in value due to its eondltton Unlless it is
determined . pirsuant to Section’5 that (epuir or restoration is not economically. feasible; Borrower sha]l
_promptly repair the Property if damaged_ts -avoid further deterioration or damage.- If insurance or -

* condemnation proceeds are paid in connection with damage to; or the taking of, the Property, Borrower

shall be responsible for- repairing.or restormg the Proj erty only if Lender has released proceeds for. such

‘purposes.’ Lender- may disburse proceeds for the repaic; and restoration in a single payment or in a series of

progress. payments as the work is completed. If the insurance or condemnation proceeds are not sufﬁcrent

" 10 repair or restore the Property, Borrower is'not relieveq o mrrower ) obhgatron for the completton of .
. such repair or restoration. . :

Lender or .its agent may make reasonab]e entries upon aud’ mmecttons of the Property If it has
reasonable cause, Lender may’ “inspect the inferior of the improverme its 0:i the Property Lender shall give -
Borrower notice at the time of or ‘prior to such an interior mspectlon spesifsi ng such: reasonable cause. ‘

8. Borrower’ 5- Loan Appltcatlon Borrower shall be in defau]t if, during . the Loan appllcatton

. process, Borrower OT any ‘persons or entities acting at ‘the direction of Borrower .or with- Borrower’s.
. »knowledge or consent gave materially | false, misleading, or inaccurate information ar statements to Lender
“{or fa11ed to provrde Lendéer with materta.l mformatton) in connection with fle Loan. "Material

representattons include, but aré not limited to; representattons concerntng Borrower S0 mancy of the
Property as Borrower’s _principal residence:

S -, Protection of Lender’s Interest in the Property and Rrghts Under this Secunty .trument If

- (a) Borrower fails to perform the covenants and agreements contained in this. Secunty Instrument; (t) there

“isa legal proceedmg ‘that might srgmﬁeantly affect Lender’s interest in the Property_and/or rights under .
* this Security Instrument (such as a proceeding in bankruptcy, probate for condémnation or forfeiture, for
enforcement of a lien’ which- may -attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay ‘for whatever is

- reasonable or .appropriate to protect Lender’s interest ‘in the Property and rights ,under . this’ Security
_ Instrument, 1ne1udmg protecting and/or assessing the value of the Property, and securing and/or repamng -

the Property Lender’s actions can include, but are not fimited to: (a). paying any sums secured by a lien

- which has pnorrty over this’ Securtty Instrument; (b) appearmg in court; and (c)° paymg reasonable

‘. - ) i . » . u, . - . - l‘ 4
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attorneys fees to protect its interest in the Property and/or rights under this Secunty Instrument including -
~ its secured position in a bankruptcy proceeding. Secunng the Property includes, but is not limited. to, .
enterrng the-Property to make repairs, change locks, replace or board up doors ‘and windows, drain water
- from pipes, eliminate building or other code violations or dangerous conditions, and have utifities tirned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not -
‘under-any duty or obligation to do so. It is agreed that Lender incurs no Tiability for.not ta.krng any-or all” ..
actions authorized under this Section 9. ’
Any amounts disbursed by Lender under this-Section 9 shall become additional debt of Borrower .
- secured by this Security Instrament. These amounts shall bear interest at the ‘Note rate from the date of -
drsbursement and shall be payable wrth such interest, upon notice from Lender to Borrower requestmg
ayment.’
P If thrs Securtty Instrument isona leasehold Borrower shalt comply with all the provrsrons of the
“lease. If Brirower acquires fee.title to the Property, the leasehold and the fee title shall not merge unless o
" Lender agre=: to the .merger in writing.
'_ '10. Mestg=ge Insurance. If Lender required Mortgage Insurance as a condition of maktng the Loan . .
- Borrower shali puy-the premiums required to maintain the Mortgage Insurance in effect. If; for any. reason, ) :
the Mortgage Iruur'/unr'P coverage required by Lender ceases to be available ‘from the mortgage insurer that
> previously prov1ded sech insurance and Borrower was required to make separately designated payments
" toward the premiumsfo: Mortgage Insurance, Borrower shall pay the premiums required to- obtain
- coverage Substantially equivaient to the Mortgage Insurance previously in effect, at a cost substamtially - . .. S
" equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate L.
_ mortgage insurer selected by Lender. If substantially equivalent Mortgage, Insurance. coverage is not S
. available, Borrower shall continue to-pay to Lender the amount of the separately desrgnated payments that . = =
., - " were due when,the insurance coveroge ceased to be in effect. Lender will accept, use and retain these e
' ~payments as_a-non-refundable’ loss reserv: in lieu of Mortgage Insurance. Such -loss reserve shall-be - ‘ :
. . . non-refundable, notwithstanding the fact. ttat ‘b ‘Loan is ultimately paid in full, and Lender shall not. be
“ ", . Tequired to pay Borrower any interest or earnir gs ‘on such loss reserve.: Lender can no longer require loss
b . ..Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requrres)
provrded by an insurer selected: by Lender agam hecomes available, is obtained, and Lender requires -
separately designated payments toward the premiums for./ ortgage Insurance: If Lender required Mortgage -
- Insurance as a condition of making the Loan and Borrcwe¢.was requiredto make separately designated
" payménts toward the prermums for Mortgage, Insurance, Gorcewer shall pay the-premiums required to -
maintain Mortgage . Insurance in effect, or to provide a nun-refundable loss' reserve, until Lender’s
“-requirement for Mortgage-Insurance ends in accordance with azy written agreement between Borrower and -
‘, Lender providing for such termination or until fermination is requrre:l by Appltcable Law. Nothmg in thrs o ,
i Sectron 10 affects Borrower’s obligation to pay interest at the rate providsd.in the' Note: - .- ST
Mortgage Insurance reimburses Lender (or any entlty ‘that purchascs b= Note) for certain iosses it 7
: rnay incur -if Borrower ‘does not repay the Loan as agreed. Borrower is'ne< a party to the Mortgage

* Insurance. :
Mortgage insurers evaluate thetr total risk on all such insurance in force from time to time, and may

enter into-agreements with other parties that share or modify their risk, or reduce losses. 1hese agreements - - ...
- are on terms and cofiditions that are satisfactory to the mortgage insurer and the other pezcvqor parties) to -
 these agreements. These agreements may require the mortgage insurer to make payments asiag any source
. of funds that the mortgage insurer ‘may have avar]able (which may include funds obtamed fzo 1 Mortgage D
. L Insurance premiums)..- S
2] "+ As-aresult of: these _agreements; Lender any purchaser of the Note, another msurer, any reinsurer, LT
’ "~ any other entity, or any ‘affiliate of any of the foregoing, may receive (directly or indirectly) amounts that L
" “derive from (or might be characterized as) a portron of Borrower’s payments for Mortgage Insurance; in
exchange for sharing. or modifying the mortgage insurer’s risk, or reducrng losses. If such agreement e
-provides that an affiliate -of Lender takes a share of the. insurer’s risk in exchange for a share of the wa
*_premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: - 3
(3) Any such agreements-will not affect the amounts that Borrower has agreed:to pay for
Mortgage Insirance, or any other terms of the Loan. Such agreements will not increase the amount
-Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to  any refund.
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_(b} Any. such égreemeﬁté' will not affect the rights Borrower has - if any - with respect to the

*Mortgage Insurance under the Homeowners Protection' Act of 1998 or any other law.-These rights

- ..may include the right to receive certain- disclosures, ‘to request and obtain cancellation of the

- termination.. - _ . . T .
" 11." Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous: Proceeds are hereby
 assigned to and shall be paid to Lender. : S . : o .
+. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
, the-Property, if the restoration or repair is economically feasible and Lender’s security is.not lessened.
* During such repair-and restoration period, Lender shall have the right to-hold such Miscellaneous Proceeds .
" until Lender has had ‘'an opportunity to inspect such Property:to ensure the work has been’ completed-to
- Lender’s saiisfaction, provided that such inspection shall be undertaken promptly: Lender may pay for the
 repairs anG- restoration in a single disbursement or in a series of progress payménts as the: work- is’

Mortgage Insurance, to-have the-Mortgage Insurance terminated automatically, and/or to receive a

- - refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

* - completed. Upless an agreenient is'made in writing or Applicable Law requires intercst to be paid on such

Miscellaneous. Prrceeds, Lender shall not be required to pay Borrower any interest or carnings on such
- Miscellaneous Pranceds. If the restoration or repair is not economically feasible or. Lender’s security would -

. +-be lessened, the Mizceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,

* . whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2. - o . S :
In-the event -of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous

 Proceeds shall be applied to n.:i suins secured by -this Security Instrument, whether 0}' not then due, with

the excess; if any, paid to Borrower,

-+« Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair mdrket
- value-of the Property immediately before the partial taking, destruction, or loss in value i§ equal to or
 greater than the amount of the sums secured by this Security “Instrument . immediately ‘before the partial
taking, destruction, or loss in value, unless coirower and Lender otherwise agree in writing, the sums
-.secured by this’ Security Instrument shall be reducsd by-the amount of the Miscellancous Proceeds
multiplied-by the following fraction: (a) the. tote! apount of the sums secured immediately: before the:

partial -taking, destruction, or loss in value dividad by (b) the fair market value .of the Property
immediately before the partial taking, destruction, or lost ir'value. Any balance shall be paid to Borrower.

.- .+ In'the event of a partial taking, destruction, or loss ir'va.ve of the Property in which the fair market.
" value:of the Property immediately before the partial taking, des‘ruction, or loss in value is less than the-

>, amount of the sums secured immediately before the partial t2Ling, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums.

secured by this Security Instrument whether or not the sums are then due : P
. Ifthe Property is abandoned by Borrower, or if,-after notice by Lender to Borrower that the

;. Opposing Party (as-defined in-the next sentence) offers to make an award to settle a claim for damages,
-, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

to collect-and apply-the Miscellaneous Proceeds. either to.restoration or repair ot the Property or to-the
- sums secured by this Security Instrument, whether or not then due. "Opposing Party” raeais the third party
- that-owes Borrower Miscellaneous Proceeds:or the party. against whom Borrower has =15 of action in -

regard to Miscellaneous Proceeds. - -

+ Borrower shall be in default if any action or proceeding, whether civil or criminal, is Ongun that,,in-
Lender’s judgment, could result in. forfeiture of the Property or other material impairmeént of C4nder’s:
_ interest in‘the Property or rights under this Security Instrument. Borrower can cure such:a defauii and, if .
. acceleration has-occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

-are hereby assigned and shall be paid to Lender. ) - - :
+* ., All-Miscellaneous Proceeds that -are not applied to restoration or repair of the Property shall be-
- applied in the order provided for in Section 2.. : o S :

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. 'ﬂiﬁa's:M
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the lrablhty of Borrower
~or ‘any Successors in Interest of Borrower..Lender shall not be requlred to commence proceedings against
" any Siccessor. in Interest of-Borrower or | lo refuse to ‘extend time for’ payment or otherwise modify

. UNOFFICIAL COBP#=
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amortization of thé sums secured by this Secunty Instrument by reason of any demand made by the original -

- ' - Borrower or any Successors in Interest-of Borrower. Any forbearance by Lender in exercising any right or -, "

v " remedy mcludrng, without limitation, Lender’s acceptance of: payments from- third persons, entities or
S - Successors in Interest of Borrower or in amounts less than the amount then due, shall not be,a warver of or
preclude the exercise of any right.or remedy

| 13. Joint and Several Llablllty, Co-mgners, Successors and A551gns Bound Borrower eovenants C
o and agrees that Borrower’s obligations and liability shall bé joint and several. However, any Borrower’ who

® - - cosigns this Security Instrument-but does not execute the Note (a "co -signer”): (a) is co-signing’ this -
© = " [ Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

_ terms of .this Security Instrument (b) is not personally obligated to, pay the sums secured by tis Security
.+Instrument; “ard (c). agrees that Lender and any other Borrower can agree to extend, modify, forbear or

¥

. make any aecmmodatrons w1th regard to the terms of this Secunty Instrument or the Note without the.

CO:Signer’s consnt.
Subject’ to”- the provrsmns of Sectlon 18 any Successor in Interest of Borrower who assumes

_ Borrower’s obligations rader this Security Instrument in writing, and i is approved by Lender, shall obtain - '

all of Borrower’s rights za¢ ‘benefits under this Security Instrument. Borrower shall not be released- from

* Borrower’s obligations anr iiability under this Security Instrument unless Lender agrees to such release in . '

writing. The covenants and rgreeinents’ of this Security Instrument sha}l blnd (except as provrded in
~ * Section 20) and benefit the successors and’ assigns of Lender.

Borrower’s ‘default, for the purpose of rictecting Lender’s interest in the Property and Tights under this

" Security Instrument; including, but not iiziised to, attorneys’ fees; property inspection.and valuation fees.

TR o In regard to any othér fees, the absence of expr:ss authority in this Security Instrument to charge a specific
, -fee to Borrower shall not be construed as a prot.ibition on the charging of such fee: Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.

.14, Loan Charges. Lender mry charge Borrower fees for services performed n connection- wrth_ '

If the Loan is subject to a law which sets Maximymi loan charges and that law is ﬁnally mterpreted $0

that the interest or-other loan charges collected or to be’eollected in connection with the Loan éxceed the

* permitted limits, then: (a) any such loan charge shall be seduced by the amount necessary to reduee the

", charge to'the permitted limit; and (b) any sums a.lready collected érom Borrower which-exceeded: permmed
_ ) - limits will be refunded t0-Borrower. Lender may . choose .to ‘mzke’ this refund by reducing the principal
K - . owed under the Note: or by making a direct payment to Borrower:if a refund. reduces’ principal, the
- . teduction will be treated as a partial prepayment without ‘anypiepayment charge’ (whether or not a
oo prepayment charge is ‘provided for under the Note) Borrower s acceptar:c of any such refund made by
_ .« - direct'payment to Borrower will constrtute a'waiver of any right of action “onov er rmght have arrsmg out
AP " .of such overcharge

15.-Notices. -All noticés grven by Borrower- or Lender m connection wnh (s Secunly Instmment ‘

“must be in wntrng 'Any notice to Borrower in connection with this Security Instruiitent shall be deemed to

have been given to Borrower when mailed by ﬁrst class mail or when actually deliverer,to Bortower’ s,

-+ " notice address if sent by other means. Notice to any one Borrower shall;constitute notice %0 2ii Borrowers

“s-* unless Applicable Law expressly requires otherwise. The notice address ‘shall be’ the Prorcrty Address

* unless Borrower has designated a substituté notice address by notice to Lender. Borrower shall nromptly..

et T “notify -Lender of Borrower’s change of address. If Lender specrfies a.procedure for reporting Boriower’s
) . change of address, then Borrower sha]l only- report a change of address through that specified procedure.
" “There may be only. on¢ desngnated notice address under this Security Instrument at any one time. ‘Any

stated herein' unless *Lender- has- de51gnated .another address by notice to- Borrower. ‘Any notice in
) connection with-this Security Instriment shall not.be deemed.to have been given to Lender until actually
NULETO recelved by Lender. If any notice required by-this Security Instrument is alSo required under Applicable

. -motice to Lender shall be given by delivering it or by mailing it by. first class mail to Lender’s address.

Law; the Applrcable Law requrrement will sansfy the correspondmg requrrement under this Secunty‘ :

Instrument
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16. Governmg Law; Severablhty, Rules of Constructlon Thls Securlty Instrument shall be -
governed by federal law'and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed in this" Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In.

-the event that any provision or clause of this Security Instrument or the Note conflicts with Apphcable. i
. Law, such conflict shall not affect other provrsmns of this Security Instrument-or the Note wh:ch can be |
- given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include

-corresponding neuter words or words of the ferninine gender (b) words in-the singular shall mean and

include the plural and vrce versa; and (c) the word "may” glves sole dnscrenon wuhout any obligation to

. take any action.

17. Burvower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.-

*18. Trarsfer of the Property or.a Beneficial Interest in Borrower. As used in this Section.18,
"Interest in <ne :'operty means any iegal or beneficial interest in the Property, including, but not limited =
to, those beneriziz! interests transferred in a bond for deed, contract for deed, installment sales contract or

" escrow agreemeit,-toz-intent of which is the transfer of title by Borrgwer at a-future date to’a purchaser.

If all or anypart vfthe Property or any Interest in the Property is sold or transferred (or if Borrower

is‘not a natural, person ard a béneficial interést in Borrower is sold or transferred) without Lender’s prior *

- written consent, Lender r:ay require immediate payment in full 'of all sums secured by this- Security

Instrument.” However, this oruoa_shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Leﬂder shall give Borrower nonce of accelération. The notice shall R

. provide a period of not less than-30 daye-from the date the notice- is given in accordance with Section 15

.., within which Borrower -must pay all sims cecured by this Security Instrument. If Borrower fails to pay :
these sums prior to the expiration of thic_reriod, Lénder may invoke any remedies. perrmtted by this . . =
. Security Instrument without further notice or demand on Borrower. '

19. Borrower's-Right to Remstate After| Acceleration. If Borrower meets. certam conditions,

R Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any 'time
- prior to the earliest of: (a) five days before sale of tic Property pursuant to Section 22 of ‘this Security”

. - Instrument; (b) such other period as Applicable Law migh* specify for the termination of Borrower’s right L ;
-+t reinstate; -or.(c) entry of a judgment enforcing this Sec,r- .y Instrument. Those conditions are that

£

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note

- a§'if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all .-
- expenses incurred in enforcing this- Security Instrument; including, but not limited to, reasonable attornéys’
- fees, property inspection and-valuation fees; and other fees incurred for«p< purpose of protectmg Lender’s -

interest in the Property and rights under this Security Instrument; and (d) tar<s. cach action as Lender may -

- reasonably require. to assure that Lender’s interest in the Property and rights -under this Securlty :
Instrument, and Borrower’s obligation to pay the sums secured by this Security Intiument, shall continue

- -unchanged unless as otherwise provided under-Applicable: Law. Lender may require that -Borrower pay = .

- such reinstatement sums ‘and expenses in one or more of the following forms, as selected by Lender: (a) -

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s.check, sovided any

such check is drawn upon-an’ institution whose depos:ts are insured by a federal agency, instramentality or

. . entity; or (d) Electroni¢ Funds “Transfer: Upon reinstatement by Borrower, this Security Instrument and’
- obligations. secured hereby shall remain fully effective as if no acceleration had occurred. How aver, this
. 'right to reinstate shall not apply in the case of acceleration under Section 18. oo

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note.or a partlal interest in~ -

the Note (together with this Secunty Inslrument) can be sold one or more times without prior notice 10 .
Borrower.' A salé’ might .result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security. Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instrument, and, Applicable Law. There also might be
. one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is.a change of the Loan

- Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to ‘which payments should be made and any other information RESPA

N T ' . \
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requrres in connection with a notice of transfer of servrcrng If the Note is sold and thereafter the Loan is .
~serviced by a Loan Servicer other than the purchaser of the Note the mortgage loan servicing obligations
_to Borrower.will remain with the Loan Servicer or be transferred to-a stccessor Loan Servrcer and are not ., . .
" assusied by the Note purchaser unless otherwise provided by the Note purchaser. . : , A N
Nerther Borrower nor Lender may commence, join, or be joined to any Jud1c1a1 actton (as eitheran | '
S mdtvrdual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this’
: T Secunty 1Instrument or that alleges that the other party has breached any provision of or any-duty owed by
.0 . ‘reason of, this Securtty Instrument, until such Borrower or Lender has notified the other party (with such * + ..

S -* notice given in compllance with the requirements of Section 15) of such alleged breach and afforded the A
7 -other party hereto a reasonable period affer the giving of such notice to take correcttve action. ' If .

Appltcab‘ Law provrdes 2 time" period’ which must elapse before certain action can be taken that time
s penod w11] k¢ deemed to be reasonable- for purposes of this -paragraph. The notice of -acceleration and
opportunity t¢.cur> given to-Borrower pursiant to Section 22, and the notice of acceleration’given to '
Borrower pursuant-c-Section 18 shall be deemed to sattsfy the notlce and opportumty to take corrective
actton provtslons of Whis'3estion 20. , s Ce :

" 21, Hazardous Sibsiances. As used in this Section 21: (a) 'Haza.t‘dous Substances" are those .
substances ‘defined as toxic or m:'ardous substances, pollutants; or wastes by Environmental Law and the- "~ ., )
followmg substances: gasoltne, ,rosene, ‘other ﬂammable or-toxic petroleum products, toxic pesticides BER ;
and herbicides, volattle solvents ‘maerials containing asbéstos or formaldehyde and radioactive materials; s
)] "Envrronmental Law" means feder.u ‘aws and laws of the jurisdiction where the Property is located- that‘ .
relate to health safety or. envrronmental protiction; (c) "Envrronmental Cleamip" includes any response
action, remedtal actton or removal action, as iefined in Environmental Law; and (d) an "Env1r0nmental )
Condttron means a condttton that can’ cause ontibute to, or otherwrse tngger an Envrronmental T
- ¢ . Cleanup. o . s - ' : . g o

s Borrower shall not cause or permtt the presence use, isposal storage or, release of any Hazardous o
Substances or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do, ‘
nor allow anyone else to do, anything affectmg the Property @ th"t is in vrolatton of any Environmental
Law, -(b) which- creates an Envrronmental Condttton or {c).which, dv< 1w the presence use, or release of a

z Hazardous Substance, creatés a condition that ‘adversely affects the value of the Property. The preceding _

" two- sentences shall uot apply to the presence, use, or storage on ‘the F*onerty of small quantities of s

Hazardous, Substances that are generally recogmzed 1o be appropnate to nor-nal residential uses and to. - ' o
- maintenance of the Property (including, but not limited to, hazardous substances in HSUmer. products) ‘

" - Borrower shall promptly give: Lender wriiten-notice of:(a) any investigation, clairii, demand, Tawsuit | )

! or other action by any. govemmental or regulatory ‘agency or private party 1nvolv1ng tue Troperty and- any s e
Hazardous Substance.- or . Environmental Law of which Borrower has. actual knowlcds” (®) . any =
Envrronmental Condition, ‘including but not lumted t0, any spilling, leakmg, dtscharge releasc or threat of N
, release of :any Hazardous Substance, and (c) any condition caused by the- presence, .use or release’of a o
_ Hazardous Substance which adversely affects the value of the Property If Borrower learns; or is ootified . - : - .
_by any governmental or regulatory authortty, or any prtvate party, that ‘any rémcval or “other remediation T '
" of any Hazardous Substance affecting the PrOperty is necessary;. Borrower shall promptly take all necessary '
remedial”actions in accordance with Environmental Law Nothmg herem shall create any obltgatlon on-
. Lender for an Environmental Cleanup ' e L - PR A

s

.

&
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

, 22 Acceleratmn- Remedres Lender shall give notice to Borrower prior to acce]eratlon followmg
. Borrower’s breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice- shall specify; (a)
the default; (b) the action requlred to cure the default; (c) a date, not less than-30 days from the date
‘the notice is glven to Borrower, by which the default must be cured; and {(d) that l"allure to cure the
N default on or before the date specified in the notice may result in acceleratlon of the sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property..-The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the -
. foreclosure oroceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foretiocuire, If the default is not cured on or before the date Speclﬁed in the notice, Lender at its
' optlon may’ reguire- ‘immediate payment in full- of all sums secured by this Security Instrument
_ Fw1thout further' d2mand .and may foreclose tlus Security Instrument by judicial proceeding. Lender
~ shall be entitled t= rollect all expenses incurred in pursuing -the remedies provided in this Section 22,
lncludlng, but not l.‘m :l to, reasonable attorneys fe&z and costs of tltle evndence

) 23 Release Upon payment of all sums secured by ‘this Securlty Instrument Lender shall release this -
. Secunty Instrument Borrowe’ gz ' pay any recordation’ costs. Lender may charge Borrower a fee for
_ releasing this Securny Instrument, but cnly if the fee is paid to a third party for serv1ces rendered and the

'
LS

24, Wa:ver of Homwtead In accord anee wrth I]lmms law, the Borrower hereby releases and waives -
all rlghts under and by v1rtue of the Il]moxs hor iestead exemption laws R 2

Ce

"
Ly T . - i ’ .
L _ Initials: :
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BY SIGNING BELOW, Borrower accepts and agrees ‘to the. terms and covenants contamed in [hlS
Secunty Instrument and in any Rider executed by Borrower and recorded with it.

"o .- Witnesses:
X . ' - . . - = - - .‘A - ’ ) . L?‘/ " — e 1 -- : (Seal)
o . BT ?haron Alexander .  Bomower
. U
i N &V L gf/k S (Seal) :
: o C L KSR TRIB XK -+ -Borrower : o
.4; . e . . ;‘ ". . , . . . o "
© . (Sea) T : - . (Seal)-
-Porrawer ool ] - -Borrower .
K . e
- - ~ \
F * ;- o ) ’ ‘-_ b I : lr'_h, N . - - ) . - ‘ - t
| - T (Seal)- & V. S - (Seal) T
o, ) . ’ ) . -Borrower . - - . " - -Borrower 2
s ) . LT ' ‘ . ’ | .
' A . + .
‘ L . (Sea) . o - . 0 - - (Seal)
. L " " Borrower - T . : . -Borrower -
. L
- [ , N g - y :
- . . - -
~ ’ *
@, 6 ooy - o petaetts . "7 Form3014 1701

s - o . Document # LO87IL = - .
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, 4 Notary Public in and for said county and

state do hereby certify that

" Sharon Alexander,. -

- My Commissiox Svpizes: | /_/[ ﬂl,a,po%

L B

»

personally known to me to be the same pcrson(s) whose name(s) subscrlbed to the foregomg instrument,
appeared before me this day in person, and acknowledged that ‘he/she/they signed and delivered the said
instrument asrhlsfher/thelr free and voluntary act, for the uses and purposes therein set forth

+ Givan viader my hand and official seal, this- day of W %

“OFFICIAL SEAL®
JOSETTE M. BAILEY _
Publlc, State of inols

MyCommhdnn Expires 11/19/2004 .

. Initials:j\és -
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| CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER is made, th1s 22nd day of December. 2000
-and is mcorporated into and shall be decmed to amend and supp]ement the Mortgage Deed of Trust or .
_ Security De=d (the "Security Instrument ) of the same date given by the undersrgned (the "Borrower") to’
secure Borvoveer's Noteto . | - : )

FIRST FPAWKLIN: FINANCIAL CORPORATION T
. . . . ‘ v ([he . T .
"Lender") of th, cazpe date and covermg the Property descrtbed in the Securtty Instmment and located at:;, © -~ - o

‘12252 Falrway, 4.3 lue Island, Ill:l.no:t.s« 60406 °
: . [Property Address] ~ . _
) The PrOperty mcludes a unit ln, together ‘with an undivided mterest in the common elements of a,
" condominium pioject khown as; * . o= o : : . i a o
o Green @ Blue Island - S ' :

" _ o S < e (Npae ofCondomtmum Pro_]ect] -

o .. {the "Condominium Project ). If the-own(ts association or other entity which acts for the Condomlmum-

- Project (the "Owners Association”" ) holds ‘titlz to -broperty for the benefit of use of ‘its members or
shareholders, the Property "also’ includes Borrow r’s tnterest in the Owners Assomatlon and the uses,
proceeds anid beneﬁts of Borrower’ s 1nterest C

gy

.
Ak,

CONDOMINIUM COVENANTS In addition to the: ,ov =nants and’ agreements mac[e in the Securtty
Instrument; Borrower and, Lender further covenant and agree as foilows:

) , - A Condominium Obllgatlons Borrower- shall perfon:: all of Borrower’s obhgattons under the.- o
" Condormruum Project’s Constituent Documents, Thé "Constituent T ocuinents” are the: (i) Declarationor ~ | .
‘ any other document which creates the Condonuntum Pro_]ect (i) by-lzws,s (iil) ¢ode of regulations; and - L.
(iv) other equivalent documents.” Borrower shall” promptly pay, whendrs, dl dues and. assessments o
_imposed pursuant to the Constttuent Documents ’ S e
' B. Property Insurance: So long as“the Owners Assocratron marntams, vnh a generally accepted ' .,
'insurance carrier, a "master” or "blanket" pohcy on’the Condominium Project whichi iz Satisfactory fo -~ % '
- Lender. -and whtch provides msurance covérage in the amounts® (mclndmg deducue'e Izvels), for the -+ U
. penods and against loss by fire; hazards included within the term "extended coverage,” ard any other
R hazards, 1ncludmg, but not ltmrted to, earthquakes and floods from whrch Lender requrre:. iilsurance,

~

Jo= a vt favan .. - O A

YA

. MULTISTATE CONDOMINIUM RIDER Stngle Famtly Fannle MaeIFreddte Mac UNIFORM INSTRUMENT

o : @an (0003) .. Form 31 03/99 o ' ‘
Lo E Pagetof3 . % ritials: /Zk[%/‘ o Document # L8311B
- : VMP MORTGAGE FORMS . I800)521 7291 :
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then Gy Lender waives the prov131on in Section 3 for the Penodrc Payment to Lender of the: yearly
premiuni instaliments for property insurance on the Property; and (ii) Borrower’ S obhgatron undet Section -
5 to maintain property insurance coverage on the Property is-deemed satlsﬁed to the extent that the
required coverage is provided by the Owners Association policy. :

.-What ! ender’ requires as a condition, of this waiver can change during the term of the loan

Boriower shall grve Lender' prompt notice of any lapse in requrred property 1nsuranoe coverage

. providéd by.(ne master or blanket. policy. . ‘
. Inthe event f a distribution of property insurance proceeds in lieu of restoration or reparr fo]lowmg
a loss to the Properiy; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and chali he paid to Lender for applrcanon to the sums secured by the Security Instrument
) whether or not then due, wilh'the excess, if any, paid to Borrower., . - i
‘C. Publtc Liability-insurance. Borrower shall take such acnons as may be reasonable to insure that: .
the Owners Association mam*am‘ d publrc habrlrty 1nsurance pohcy acceptab]e in form amount and
extent of coverage 10 Lender T
. D. Condemnatron The proce"ds of any award or clatm for damages direct or consequentra]
payable to Borrower ‘in connection with.any condemnatron or other taking of all. or any part of the '
Property, whether of the unit or of. the COnPUT etements -or for any conveyance in lien of condemnation;

are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums .

secured by the Security Instrument as provrded in Hection 11.

E. Lender’s Prior Consent. Borrower shall net, =xcept after notice to Lender and with Lender 5

prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
. termination of the Condominium Project, except for abandominent or termination required by law in the
case of substantral destruction by fire or other casualty or in the case of a takrng by. condemnation or
. “'eminent domain;- (11) any amendment to any provision of the Cousstituent Documents if the provision is for -
" the express benefit of Lender; (iii) termination of professional- msnagement and assumption- of
. self-management of the Owners Association; or (iv) any action which wwruid have-the effect of rendermg
the public liability insurance coverage- mamtamed by the Owners Assocratrun acceptable to Lender.

- F. Remedies. If Borrower does not pay “condominium.dues and assessrieats ‘when due,"then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall kecome additional debt of -

Borrower secured by the Secunty Instrument. Unless Borrower . and Lender agree” to) other " térms of: .-

payment, ‘these amounts shall bear interest: from the- date of dtsbursement at. the Noie-iaié and shall be-
payable w1th 1nterest upon notice from Lender to Borrower requestmg payment -

Pt Document # L8312B nitials: % _
. . CoL » . nitials: - o o .
@%-BR {003 " . - Page2o0t3 -, T . - Form 3140 3/99
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BY SIGNING BELOW Borrower accepts aud agrees to the terms and pr0v1smns contamed m [hlS

Condomlmum Rider

|

A—'VI-""

(éeai)

Sharon }‘,J.nxa’ndér

|

1

PR V%Y <
-Bor_rower . gﬁ%ﬁ&ﬁxmiﬁiﬁﬁﬁﬁ}(

(Seal) .. .

-Borrower

Weaal) . T

-Borrower

y o

-Borrowe -

[}

Lo

(Seal) |

-Borrower

- D8R 0003)
%8R

-Borrower

'Paga.30f37

- Document | # L8313B

' Form 3140°3/99

.. (Seal)-

-Borrower

_(sea)

. (Seal)

-~
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ADJUSTABLE RATE RIDER SN

{LIBOR [ndex Rate Caps)

- o .
’ T

THIS ADJUSTABLE RATE RIDER is made thls 22nd ©,dayof. December, 2000

, and is: mcorporated into and. shaIl be déemed to amend and supplement the: Mortgage,

Deed of Trust of Secunty Deed (thé " Security Instrument ) of the same date given by the undersrgned (the
"Borrower") tc :cf are Borrower s Adjustable Rate Note (the " Note") to . <

FIRST FRANKLIN J:TNANCIAL CORPORATION ; : _ z

(the "Lender”) of the 'ane date and covermg the Property descnbed in the Secunty Instrurnent and
located at: . 12252 Fa‘rway' ‘Blue Island Ill:l.no:.e 60406

. . .
" A . . - -
- - 4
\)

- . [Property Address] - )
THE NOTE CONTAINS PRO\" 'JNS ALLOWlNG FOR CHANGES IN THE
e INTEREST RATE AND THE" MUHTHLY PAYMENT THE NOTE LIMITS THE -
AMOUNT THE BORROWER s |NTEI‘ES RATE CAN CHANGE AT ANY ONE

A TIME AND THE MAXlMUM RATE THE EU"IROWER MUST PAY - .k R S

P

ADDITIONAL COVENANTS In addmon o the cuvenants and agreements macle in the Secur:ty , .

Instrument Borrower and Lender further covenant and agree a; fullows:, - _ i .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES \ :
- The Note provides for an initial interest rate of -10. 500 _ = %. The Note provides for C g

changes i in the interest rate and the monthly payments, as- follows: N\ -

4, INTEREST RATE AND MONTHLY, PAYMENT CHANGES o
- {(A) Change Dates- - . o i ' B Co L

N The intérest rate I will pay may change on'the ﬁrst day of 3 anuary o o, 2003, ¢, .

and on that day every- sixth month thereafter Each date- on Wthh my 1nterest rate covid: thange is ca]led a

"Change Date." = .~ "-. L T ‘
(B) The Index - ) & |
- Beginning'’ w1th the first Change Date my. 1nterest rate will be based on an 1 Index. The "incex” is the

average of mterbank offered tates for six-month-U.S. dollar-denominated deposnts in the Loncon market -

( LIBOR ), ds pubhshed 1n The Wall Street Journal The most recent Index ﬁgure avallable as of the

= 3

¥ - ®

MULTISTATE ADJUSTABLE RATE R[DER LIBOR INDEX Slngle Family .- : .
e Page 1of3

&-6268008 (9710) ) ELECTRONIC LASER FORMS INC - (800)327-0545

AL t .

Document # L390X

&
- i ~







UNOFFICIAL CGW‘* 234

first busmess day of the month mnnedtately precedmg the month in whtch the Change Date occurs is- called
the "Current Index."

If the Index is o longer- avallable, the Note Holder will choose a new Index that- is based upon
comparable information. The Note Holder will gtve me notlce of this choice.

'(C) Crlculation of Changes

-Before cach Change Date, the Note Holder w1ll calculate my new interest rate by addlng
~8ix and Ora-Quarter : percentage point(s)
( - £.250 %) to the Current Index, The Note Holder will then round the result of this
addrnon to the uearest-one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouded-amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount’ of the monthly payment that would be sufﬁc1ent to
repay the unpaid principat that T-am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantnn'v o] ml payments The result of this calculation will be the new amount of
my-monthly payment

(D) Limits on Interest Rate Ct‘anges .

‘The interest rate I- am Tequirec. 'ty ay’ at the ﬁrst Change- Date- will not be greater than

13.500 < % or less than 10.500° %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than one percentage point (1. 0%) from
the rate of interest I have been paying for the procediag six ‘months; subject to the following limits: My
interest rate will never be greater than -15.500 % nor less than 10.500.

%..

(E) El"l"ectwe Date of Changes : .

" My new interest rate will become effective on each Chiar 1gf Date I will pay ‘the amount.of my new
monthly payment beginning on the first monthly payment datc ‘dtter the Cha.nge Date unttl the amount of
my monthly payment changes agarn

~ (F) Notice of Changes

The Note Holder will deliver or mail to me a nonce of any changes 1t Py i, terest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me- and also the-title and telephone nnmber of a persor. who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOR}J“ A R
Uniform Covenant 17 of the Secunty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of th: P ooerty or
any interest in it is. sold or transferred (or if a beneficial interest in Borrower is sold or transicrred and
Borrower is not a natural person) withiout Lender’s prior written consent, "Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is- prohrbtted by federal law as of the daté of this.Security
Instrument. Lender also-shall not exercise this option if: (a}) Borrower causes to be submitted to Lender
mformatton required by Lender to evaluate the intended transferee as if a'new loan were being made to the

6268008 (9710] ' - Page 20f3

™ ! . 2

~

L3

~ .~ Document # L391X
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. transferee and (b) Lender reasonably determrnes that Lender s secunty will not be 1mpatred by the loan -
‘assumption and that the nsk of a breach of any covenant or- agrecment in thls Secumy Instrument is
acceptable to Lender.” -

To the extent permitted by apphcable law; Lender may charge a reasonab]e fee as a condttlon to
'Lcnder s consent to the-loan assumption, Lender may -also require the transferee to- srgn an assumption
. agreemer that is acceptable to Lender and that obligates the: transferee to keep all the promises and
__agreements niacde in the Note and in this Securrty instrument. Borrower will continue to be obllgated under

 the Note and tais “*f'urlty Instrument unless Lender releases Borrower in writing. d :

If Lender €xsirizes the option to require immediate payment in full, Lender. shall give” Borrower
notice of acceleration. Fie notice' shall provide-a period of not less than 30 days f from the date the notice is
delivered or mailed’ wit'iir’ which -Borrower must- pay all sums secured by this Securrty Instrument. 'If

. Borrower fails to pay.these sums prior to the exprratron of:this period, Lender may mvoke any remedles
permitted by thrs Secunty Instouruesa wrthout further nottce or demand on Borrower R .

-
-

’ BY SIG)NING BELOW Bnrrower accepts and agrees to the terms and covenants contamed An- this
Ad]usta le ate Rider. - .

4

ol 7 ) T e (Seall- S\//dl/ - " (Seal)
k -Sh?_:ﬂ’n- {Llexé:{der ‘ s s - -Borrower mm o -Bemower ¢
/J . . v . : P N . . '..‘ )
i ~_(Seal) 2 . (Seal) .
. -Borrower R 4 + N S . -Borrower
’ S " -Borower ' . - o . -Borrower '
S  (Seal) M . - (Seal)
_ e ' -Borrower . _ e e o "Borrower
"_.&-62'68008 @rtor .o Page 3'of 3 , ) ) .
) .TM.J'; . ) f ; ' - . ” ”q E A l‘ ’ - i :- y .k- ‘ 4.' . : j /
. . . . oo - -

' - - . 3 ¥
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. PREPAYMENTRIDER . .~ "~ . . " .

 This Prepayment Rider is made this 22nd day of' December .. 2000 , and isincorporated into . - -

: and shall be deemed to amend and supplement the Mortgage Déed of Trust or the Secunty Deed (the “Security =

Instrument”) of the same date g1ven by Lhe unders:gned ( the “Borrower” ) to secure Borrower s Note ( the “Note” ) .
to B \ +
FIRST FRANKLIN FINANCIAL CORPORATION a Delaware Corporat::.on ST . B

-

R . (“the Lender”) of the same date and covermg the property described in the Secunty Instrurnent and located at

12252 Falrway, Blye" Island, Ill:mo:.s 60406 L - L .
) ADDI] IONAL COVENANTS " In addttton to the covenants and agreements made in. the Secunty ‘
“instrument, Borrwer and- Lender further covenant and agree as follows s .

- any time without paying atiy harge However, if within the first - 3 year(s) after the date Borrower executes the.-.

Note; Borrower makes a full _prepayment (including prepayments occumng as a result of the: acceleratton of the . '.

matunty of.the Note) Borroy oy rnust as a condition precedent to a full prepayment, pay a prepayment_ charge on
-the’ prepayment of that amount ‘of oriacipal which exceeds 20% of the, prmCIpal amount stated in the Note (the
“Excess Principal”): The prépayment Charse will equal the interest that would accrue durlng a six-month period on

‘the Excess: Principal calculated at the rai of interest in eﬂ'ect under the terms of the Note at the time of the full

prepayment

v

L _— ST '_ y NOTICtt TOBORROWER

o

o Do not srgn thrs loan agreement before you read it This loan agreement provndes for the |
- tpayment of a penalty if you wish to repay the lo.un ,mor to the. date provrded for repayment .
Ain the loan agreement - . .

—_

ol
-

[ .-
o .

By SIgmng below, Borrower accepts and agrees to the terms and cove nants contamed m tlus Prepayment ) B

i (Sf‘;ii‘l)h ) S//A ' _ " (Seal)

D S IRy e TN =

_ -Adjustable Rate Prepayment RJder Ftrst Lien- AK, AL, AZ, CA, CO CT DC DE FL GAHI, ID, 1L, IN, -

1A, KS, KY, LA, MA, MD, MI, MN, MO, MS, MT,N'E,NV,NH,NJ NM NY NDOH 0K, OR,PA Rl, SC

‘SDTNTXUTVAVTWAWIWY

Document -‘_# ‘ LOO2§

' Except as provicd e" below Borrower may make a full prepayment ora parnal prepayment of pnncrpal at . -




UNOFFICIAL COPY



