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STATE OF ILLINOIS, COOK COUNTY SS: '

I, THE UNDERSIGNEb, A NOTARY DUBLIC IN : SAID COUNTY ANL '5TATE; DO HEREEBY -

. CERTIFY THAT /hOa (P .
PERSONALLY KNOWN TO BE THE ﬁm PERSON (5) WHOSE NAME(S) SUBSCRIBED T THE FOREGOING

INSTRUMENT, APPEARED BEFCRE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THYJ
_ Qﬁ s, . . SIGNED AND DELIVERED THE SAID INSTRUMENT AS _}4;,_)

FREE AND VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN . SET FORTH

' GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS \gnmr OF%& 200 |

MY COMMISSION EXPIRES: h{ Z -
. ' OOTARY PUBLIC -

"OFFIC;.AL SEAL".
MARGARET II}\]RINIE§
. Notary Public, State of Hiinois
My Conzatssion Eopires 6/7)‘2004
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ST Mg . ASSIGNMENT OF RENTS
= HUSBAND AND w@‘ﬂE 7
THIS ASSIGNMENT OF RENTS dated October 17, 2000, is ‘made and execules tetween Randall Groen and
Lori A. Groen whose address is 12705 White Oak Avenue, Cedar Lake , IN- #6303 (referred to below as
"Grantor”) and South Holland Trust & Savings Bank, whose address is South H(Amn(‘ - Main, 16178 South
Park Avenue", South, Holland IL 60473 (referred to below as “"Lender”). *

Assignment. Far valuable ‘consideration, Grantor hereby assigns, granls a continuing s cur’ty interest in,
and conveys to Lender all ot Grantor’s right, titie, and interest in and to the Renls fioni toe following
- described Property located in Cook County, State of llinois:

_ See Exhibit. "A", which is attached to this Assngnment and made a part of this Assignment as if !y set
forth herein.

The Real Property or its address is commonly known as 603 Wentworth Avenue; 44 Webb Street; and 578
Douglas Avenue, Calumet City , IL  60409. The Real Properly tax -identificalion number is.
~ 30-08-409-010-000; 30~17-212-037; 30-08-411-020. C

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2): PERFORMANCE . .
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS "ASSIGNMENT, AND THE RELATED _ )
DOCUMENTS. THIS ASSFGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:. - :

PAYMENT AND PERFORMANCE Except as otherwnse provided in this Assignment. or any Related Documents .
Grantor-shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
_all of Grantor’s obligations under this Assignment. Unless and until'Lender exercises its right to collect the Rents
_-as provided below and so Jong-as there is no default under this Assignment, Grantor may remain in possession and
controf of and. operate and manage the Property and collect the Rents provrded that the granting of the right to, -
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ASSIGNMENT OF RENTS
-(Continued) g _ Page 2

collect the Hents shall'not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
GRANTOR’S REPHESENTATIONS AND WARRANTIES. Granior warrants that:

Ownershrp Grantor is entitled to recerve the Rents free and clear of all rights, loans, hens encumbrances, and
claims except as disclosed to and accepted by Lender in writing. o . T

Right to Assign. Grantor has the tull right, power and authorrty to enter into this Assrgnment and to°assign and
~convey the Rents to Lender .

No Prior f.sc-rnment Grantor has not prevrousry assrgned or conveyed the Rents to any other person by any
mstrument nov/n force. ‘

No Furlher Tran.,.e rantor will not sell, assrgn encumber or otherwise dispose of any of Grantor’s rights in’
-the Rents except 45§ “ewided in this Assignment.

. LENDER’S RIGHT TO RECE'VE /sND COLLECT RENTS Lender shall have the rrght at any time, and even though-
no default shall have occurred underthis Assignment,.to collect and receive the Rents For this purpose, Lender is
hereby grven and granted the foiiowing.rights, powers and authorrty

- Nolice to Tenants. - Lender may sed notices to any and all tenants of the Property advrsrng them of thrs
Assrgnment and drrectmg all Rents to bepaid directly to Lender or Lendéer’s agent

Enter the Property. Lender may enter upor: and take possession of the Propeny. demand, collect and receive

from the tenants or from any other persons iiania therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the-"rainerty, including such proceedings as may be necessary to

recover possession of the Property, coliect the Rerits and.remove any tenant or tenants or other persons from
- the Property

Maintain the Property. Lender may enter upon the Property 'o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empiovees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper.repair and candition, and also to pay all
laxes, assessments and water Utilities, and the premrurns on fire anr‘ ofher insurance etfected by Lender on the
Property . - R s

Compllance with Laws. Lender may do any and aII things to execute anc comriy with the laws of the State of
lHinois and also all other laws, rules, orders, ordinances and requirements of/a" ather governmental agencies ' oo
. affecting the Property

Lease the Property Lender may rent or lease the whole or any part of the Property frrr such term or terms and
on such cenditions as Lender may deem appropriate. .

Employ Agents Lender may engage such agent or agents as Lender may deem appropriite, either in
Lender's name or in Grantor’s name, 10 rent and manage the Property, including the collectror. anu-Aaplication
ofRenls

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender r.‘ay acem
- appropriate and may act exclusrvely and solely in the’ place and stead of Grantor and to have aII of the powans of
Grantor for the purposes stated above.

i

No Requirement 16 Act. Lender shail not be required to do any of the foregoing acts or things, and the fact
-that Lender shall have performed one or more of the foregorng acts or thrngs shall not requrre Lender to do any -
-- other specific act or thing. . .

o APPLICAT!ON OF RENTS. All costs and’ expenses incurred by Lender in connection with the Property shal be for
~ Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole drscretron
shall determine the application of any and all Rents received by it; however any such Rents received by Lender
which are not applied to such costs and expénses shall be applied to the Indebtedness. Alf expenditures made by
Lender under this Assignment and riot reimbursed from the Rents shall become a part of the indébtedness secured .
' by this Assrgnment and shall be payable on demand with mterest at the Note rate from date of expendrture untrl IS
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) FULL PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwrse performs all the
) obligations rmposed upon *Grantor under this Assignment, the Note, and the ‘Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suilable statements of termination of :
any financing statement on file evidencing Lender’s security interest in the Rents and the Property Any termination
fee: requrred by law shall be paid by Grantor, if permitted by applicable law. ’

REINSTATER WENT OF SECURITY INTEREST. If payment is made by Grantor, whether, volumaraly or otherwrse. or
* by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
: payment (A) to ‘Giantar's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
- + or law for the relief of-dehiors," (B) by reason of any.judgment, decree or order, of any court or administrative body
o havmg jurisdiction over Leacer or any of Lender’s property, or (C) by reason of any settlement or compromise of
‘any claim made by Lender/wit any claimant (including without limitation Grantor), .the Indebtedness shall be
* considered unpaid for the pu‘pese of enforcement of this Assignment and this Assrgnment shall continue to be
-effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any :
note or other instrument or agreement exidencing the Indebtedness and the Property will continue to secure the r
. amount repaid or recovered to the samé extent as if that amount never had been originally received by Lender, and
- - Grantor shall be bound by any Judgment dacren, order, settlement or compromise relating to the Indebtedness or to
this Assignment. :

;

LENDER’'S EXPENDITURES, If any action or orotesding is commenced that-would materially affect Lender's
interest in the Property or if Grantor fails 1o coriy with any provision of this Assignment .or any Related
- Documents, mc!udmg but not limited to Grantor's falure-w.discharge or pay when due any amounts Grantor is
required to duscharge or pay under this Assignment or uny Helated Documents Lender on Grantor's behalf may
(but shall not be obligated to) take any “action that Lencer deems appropriate, including but not limited to
discharging or paying all taxes, liens, security-interests, encu/nbrances and other claims, at any time levied or
placed on the Rents or-the Property and paying all costs for instiing, maintaining and presérving the Property All
. such expenditures incurred or paid by Lender for such purposes wiil then bear'interest at the rate charged under
- the Note from the date incurred or paid by Lender 1o the date of repeimient by Grantor. All such expenses will
) become a part of the Indebtedness and, at Lender s option, will (A) be pavanie on demand; (B) be added to the
balance of the Note and be -apportioned among. and be payable with any.instaliment payments to become due:
during either (1) the term of any applicable insurance policy, or (2) the remaising term of the Note; or (C) be
“ treated as a balloon payment which will be due and payable at the Note' s maturity. Tz Property also will secure
payment of these amounts. Such rrght shall be in addition to all other rights and remedies so-which Lender may be
. entitled upon Default. - -

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under 'is Assignment:
Payment Default. Grantor fails lo make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenari & zondition ,
contained in this Assignment or in any of the Related Documents or to oompty with or to perfortv 7y term, ~
obhganon covenant or condition contarned in any other agreement between Lender ang Grantor.

Default on Other Payments. Farlure of Gramor within "the time requrred by this Assignment to make any
payment for 1axes or msurance. or any other payment necessary 10 prevent frhng of or to effect discharge of any
lien.

False Statements. Any warranty, representatron or statement made or fumnished to Lender by Grantor of on

_ Grantor’s behalf under-this Assignment, the Note, or the: Related Documents is false or misleading in any
.material respect either now or at the time made or furnished or becomes false or mlsleadlng at any time
thereafter.. .

“Defective Collateralrzatlon. This Assignment or any of the Related Documents ceases to-be in. fuII force and -
effect (including failure of any collateral document 1o create a valid and perfected secunty mterest or Iren) at any.
* time-and for any reason. : :

Y . .
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Death or Insolvéhcy. The death.- of Grantar, the insotvency of Grantor, the appointment of a receiver for any.
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Credilor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgs. whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the I[ndebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall -t apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim
which is the basiz of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the
creditor or forfeture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an anicdnt determined by Lender in its sole discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Lose. 17 Property is lost, stolen substantially damaged, sold, or borrowed against.

Events Affecting Guarantor, Any of the precedlng events occurs with respect to any’guarantor, endorser,
surety, or accommodation party/0i any of the Indebtedness or any guarantor, endorser, surety, of
accommodation party dies or becornés nicompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the indebtedness . In the evanr of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor's estate to assume tnconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure amv Event of Default.

Adverse Change. A material adverse chenge 2o in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedr ess rs impaired.

' Insecurlty Lender in gocd faith believes |tself lnsecure

Cure Provrslons il any defaut, other than a default in payiment; is curable and if Grantor has not been given a

o " notice of a breach of the same provision of this Assignment withiii the preceding twelve (12) months, it may be

cured (and no event of default will have occurred), i Grantor,. a%e” receiving written notice from Lender

demanding cure of such default: (1) cures the default within fifteen (15 days;-or (2} it the cure requires more

.+ than fifteen (15) days, immediately initiatés steps which Lender déems i Lender's sole discretion to be

sufficient to-cure the default and thereafter continues and completes all rewsnnable and’ necessary steps
sufficient to produce compllance as soon as reasonably practlcal T

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault’and at any time thereafter,
Lender may éxercise any one or more of the following rights and remedles. in- additiu 1t any other rights or
remedies provided by law:

4 e

" Accelerate Indebledness. Lender shall have the right at-its opt|on wrthout notice to Granur to declare the .
“. entire Indebtedness immediately due and payable mcludrng any prepayment penalty which Gradtze would be : s
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of the Projeny and
collect the Rents, including amounts past due and unpaid, and apply ‘the net proceeds, over and (aivve
Lender’s costs, agarnst the Indebiedness:' In furthérance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, -
" then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse ingtruments received in

~ payment thereof in the name of Grantor and to negotlate the-same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for.which the
_payments are made, whether or not any proper grounds for the demand existed. Lender may exescise its rights
under this subparagraph erther in person, by agent, or through a receiver. .

_ Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a , !
receiver appointed to take possessron of all or any part of the Property, with the power to protect and preserve -

" the Property, to operaté the Property preceding foreclosure or sale, and to collect: the Rents from the Property
and appty the proceeds. over and above the cost of the recewershrp. against the Indebtedness The mortgagee




UNOFFICIAL COPY




[

" UNOFFICIAL COPY - 100457,52"

_ ASSIGNMENT OF RENTS 008205338
U : {Continued) Page 5

in possession or receiver may serve without bond if permitied by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent valie of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a persan from serving as a receiver.

~ Other Remedies. Lender shall have all other rights and remedies provided in this Assrgnment or the Note orby
law.

Election of Remedies. A waiver by any party of a breach of a provisidn of this Assignment shall not constitute
a waiver 21 ar rejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. * Elzciion by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures o/ to take action to perform an obligation of Grantor under this Assignment, after Grantor s failure
to perform, shalft nit afect Lender’s right to declare a default and exercise its remedies.

Attorneys’ ‘Fees; E).ﬂeo' as. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall ke entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
-, . fees at trial and ‘upon any arpeal. Whether or not any court action is involved, and to the extent not prohibited
.o by law, all reasonable expenses tender incurs that in Lender's opinion are necessary at any ‘time for the
protectron of its interest or the exiorcement of its rrghts shall become a part of the Indebtedness payable on
demand and shall bear interest at the Wole rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, v ithout limitation, however subject to any limits under applicable law,
Lender's _attorneys’ fees and Lender’s lecal oxpenses, whether or not there is a lawsuit, including attorneys’
" fees and expenses for bankruptcy proceedings (|rcludlng efforts to modity or vacate any automatic stay or
.injunction), appeals, and any anticipated post-j.’ dt,ment collection services, the cost of searching records,
obtaining.titlé reports (including foreclosure reporis), suivayors' reports, and appraisal fees, title i insurance, and
fees for the Trustee, 1o the extent permitted by applicable raw. Grantor also will pay any court costs, in addition

to all other sums provided by Iaw

‘ MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Assrgnment

Amendments _This. Assignment, together with any Related Dozunients, constitutes the entire understanding
“ .~ and agreement.of the parties as 1o the matters set forth in this Assion: vient. No alteration of or amendment to

this Assignment Shall’be effective unless given in writing and’ srgned Sythe parly or parties sought to be

charged or bound by the alteration or amendment .

Caption Headings. Caption headings in this Assignment are for convenienc2 purnoses only and are not to be
used to interpret or define the provisions of this Assignment. .

Governing Law. This Aselgn‘ment will be governed by, construed and enforced, in accordance with
federal law and the laws of the S'late of lllinois. This Assignment has been accepted.hy Lender in the
Slate of IIIrnors

- - Joint and Several Liabiiity. A!I oblrgatrons of Grantor under this Assignment shall be Jomt anu soveral, and all
' _ .- relerences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
- responsible for all obligations in this Assignment.. : ' N ) N

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held. by or for the benefit of Lender in any. capacrty, wrthout the written ¢onsent
of Lender.

Amendments and. Inlerpretahon. (1) What is written in this Assignment is my entire agreement with Lender
: concernrng the Property. This Assignment may not be changed except by another. written agreement between
us. (2) !f more than one pérson signs below, our obligations are joint and several. This means that the words
_"I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a -
. - lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
- "' Borrower need not be joined in any lawsuit. (3) The names given to paragraphs of sections in this Assignment )
' . are for_ convenience purposes, only. - They 'are not to be used to interpret or define the provisions of thrs . .
-Assignment, (4} |agree rhat thrs Ass:gnment |sthe best ev1dence of my agreements wrth Lender '
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless .
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior wajver by Lender, nor any course of
- dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
... Obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the grantinp of such cansent by Lender in any instance shall not constitute continuing consent to subsequent
instances‘whe’e such consent is required and in all cases such consent may be granted or withheld in the sole
" discretion of Lénder. - - ; |

Notices.. Any neticz required to be given under this Assignment shall be given in writing, and shall be effective
when actually dciiveind, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a natiosainrecognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed 1o the addresses shown near the beginning - .
of this ‘Assignment. Any p7rty may change its address for notices under this Assignment by giving formal
written notice to the other parties: specifying that the purpose of the notice is to change the party’s address. .For
notice purposes, Grantor agreesio«eep Lender informed at all times of Grantor’s current address. Unless.
.« otherwise provided or required by law.it'there is more than one'Gramor, any notice given by Lender to any
. Granter is deemed 1o be notice given 1o all Grantors. : :

Powers of Attorney. The various agencies and powers of attorney, conveyed on Lender under this Assignment
are granted for purposes of security and may-n«t_be revoked.by Grantor until such time as the same are -
rengunced by Lender. -~ ., - ’ - '

Severability. If a court of competent jurisdiction finds.any rrovision of this Assignment 1o be iltegal, invalid, or

unenforceable as to any.person or circumstance, that finding shall not make the offending provision ilegal,

invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be

censidered modified so that it becomes legal, valid and enforcéabie. If the offending provision cannot be so

maodified, it shall be considered deleted from this Assignment. Unlgsy otherwise required by law, the illegality,

invalidity, or unenforceability of any provision. of this Assignment shall not affect the legality, validity or
" enforceability of any other provision of this Assignment. - v '

Successors and Assigns, Subject to any limitations stated in this Assignmerii i transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, \heirsuscessors-and assigns.. |f
ownership of the Property becomes vested in a person other than Grantor, Lender/ without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the' Incebtedness by way of.
forbearance or extension without releasing Grantor from the obligations of this Assignmeit or liability under the

Indebtedness.

Time is of the Essence. Timeis of the essence inthe pefformahce of this Assignment.

Waive Jury. Al parties to this Assign'm'ent hereby waive the right to any jury‘trial in any action, proceeding, or
: Counterclaim brought by any party against any other-party. : ' N

WAIVER OF HOMI_ESTEAD EXEMPTION. _Grantor hereby releases'and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebledness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shalt have the following meanings when used in this
~Assignment. -Unless specifically stated to the contrary, all references to dollar amounts shat mean amounts in
lawtul money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this -
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code: ' '

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be

- amended or medified from time to time, together with all exhibits and schedules attached to this'Aséfgnment of
Rents fromtime totime. - .~ = - S T ST

-
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Borrower The word "Borrower” means Randall Groen and LoriA. Groen.-
Default. The word "Defaull” means the Default set forth in thrs Asmgnment in the section titled " Default

Event of Default. The words "Event of Default” mean any of the Events of Default set forth in 1h|s Assugnment
in the Default section of this Assrgnment

:

f Grantor. Tthord Grantor means Randall Groén and Lori A. Groen

Guaranty. Tz word "Guaranty” means the guaranty from guaramor endorser, surety, or accommodation party
"to Lender, inciuging without limitation a guaranty of all or part of the Note,

Indebledness. Tnz word "indebtedness” means all principal, interest, and other amounts, costs and éxpenses
payable under the Mc’e or Relateg Documents, together with all renewals of, extensions of, modifications of,
consolidations of and cuozzitutions for the Note or Related Documents.and any amounts expended or advanced
by Lender to discharge Gran'or’s obligations or expenses incufred by Lender to enforce Grantor's obligations
under this Assrgnmem toaetner with interest on such amounts as provided in this Assignment.

: Lender The word "Lender" means Snuth Holtand Trust & Savings Bank, its successors and assigns.

Note. The word "Note™ means the prosissory note dated October 17, 2000, in the original principal amount
.of $208,000.00 from Grantor to Lerder, together with all renewals of, extensions of, modifications of,
‘refinancings of, consolidations of, and sulstitations for the promissory note or agreement. The interest rate on

the Note is B.500%. Payments on the Note aie t b2 made in accordance with the follewing payment schedule;
in 59 regular payments of $2,063.21 each and o/v: trregular last payment estimated at $167,591.07. Grantor’s
first payment is due November 17, 2000, and all subsaguant payments are due on the'same day of each month
after that. Grantor's final payment will be due on October 17, 2005, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interes..

'Property The word "Property" means all of Grantor's right, tile and interest |n and m all the Propeny as
described in the "Asmgnment section of this Assrgnment

Related Documents The words "Related Documents mean all remissory notes, credit agreemems loan
agreements, environmental agreements, guaranties, security agreemen’s, rortgages, deeds of trust, security

_ deeds, collateral mortgages, and all other instruments, agreements and docrinents, whether now, or hereaﬂer
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, titte and nterest in, to and under any
. and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
" . bonuses, accounts receivable, cash or security deposits, advance rentals profits. ond proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of ey ary vind and nature, |
whether due now or later, including without limitation Grantor’s right to enforce such leases ﬂ'd v receive and
collect payment and proceeds thereunder. .

THE UNDERSIGNED ACKNOWLEDGES HAVING- READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON OCTOBER 17,2000. 7

"

GRANTOR:

Randall Groen, Individually

Lori A. Groen, Individually -
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ASSIGNMENT OF RENTS 00820538 - LR
(Continued) . = " - Page 8
% .. INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS ) o ‘
' )SS " a
COUNTY OF COUK )

‘On this day before oz, the undersigned Notary Public, personally appeared Randall Groen and Lori A. Groen;.to d
me known 1o be the indiridua's described in and whe executed the Assignment of Rents, and acknowledged that
they signed the Assignment as taair free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and cffilial seal this / 7 ' day of O’C/{’.e;éau , 20 Lo
By l/l/\bo\_, Q,,\ _(bli Resndlng at O d-k’,ﬁ—, ”)é’-’—uc .
T Notary Pubhc in and for the State of J% s ‘ o ‘
Al
My commlssmn expires .- / L 7[ oo

.7 MASEAPRO Lencing, Aeg. .5, Pai & T M, OFF_ Ver. 5.12.00.07 (c) Goncemrax 1957, 2000, ANRIQA Az ervr s~ IL MAGFILPLIGIZFG TR- 2667 FR-GOMMIG]
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CITY: CALUMET CITY COUNTY: COOK 722
‘TAX NUMBER: 30-17-212-037-0000 : '

LEGAL DESCRIPTION:
PARCEL 1; ’

LOT 391N BLOCK 1 IN HAMMOND COUNTRY CLUEB ADDITION, A SUBDIVISION OF PART OF THE EAST HALF OF
FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS. '

PARCEL 2: 7
LOTS 45 AND 46 IN BLOCK 4 IN RUSSELL’S SUBDIVISION OF THE SOUTH 1,/2 OF THE SOUTH EAST 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

LOT 1 AND THE NORTH 12 FEET OF LOT 2 IN BLOCK 2 IN RUSSELLS SUBDIVISION OF THE SOUTH 1/2 OF THE

. SOUTHEAST FRACTIONAL 1/4 1N 3ECTION 8, TOWNSHIP 36 NOHTH RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILIINOIS.

CLEGALD
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