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lMORTGAGE

THIS MORTGAGE IS DATED DECEMBER 21, 2000, between TIMOTHY J. HAYES and COLLEEN M. HAYES
A/K/A COLEEN M. HAYES, HIS WIFE, whose addrezs is 3354 W. 114TH STREET, CHICAGO, IL 60655
(referred to below as "Grantor"); and Harris Trust ana 57vings Bank, whose address is 111 W. Monroe
Street, P.O. Box 755, Chicago, IL 60690 (referred to below ag "cender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortoages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described. rez; property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures:  all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p-opz2ry, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois {the "Real
Property"):

LOT 2 IN THE RESUBDIVISION OF LOT 7 IN BLOCK 2 IN ROBERTSON AND YJING’S ADDITION TO
MORGAN PARK, BEING A SUBDIVISION OF THE NORTH 831 FEET (EXCEPT THE_WEST 40 RODS
THEREOF) OF THE SOUTH 100 ACRE.SS OF THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3354 W. 114TH ST., CHICAGO, IL 60655. The Real
Property tax identification number is 24-23-211-041. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation TIMOTHY J. HAYES and COLLEEN M. HAYES.




10046432

_ UNOFFICIAL COPY =

JO SSOUIYLOMIPaID Byl UOIBNWI-Inoylm Buipnjoun) Jemolog Inoge JOWeIH O} uoneluasadal ou spew sey
19pua (8) pUR ‘UCIIPUOD [B1DUBLY S JSMOLIOE INOJE UDIeulIojUl SISEq Buinupued © UO Jamouiog wol Buiurelqo
10 sueaul 9yenbope paysigeIss sey JOJUeID) (5 ‘Jolurlg) 0} 9|qeddde Japio J0 99199p UNnod ‘uonenbal ‘mey Aue
1O UOIBIOIA B Ul JINS2I 10U Op pue Jojuels uodn Buipuig Juswinasul 1ayio 1o wawasibe Aue Japun YNeap e ul }nsal
30 ‘Uhm 1213u03 Jou op aBbeBuoW Syl JO SudIsiA0Ld BUl (o; ‘Auadoid ayl ajessuodAy 03 pue abebuop syl Ol
Jol9 0} AlJoyine pue ‘wbu ‘Jamod jiny au) sey Jojuels) (g} ‘19pua JO 1sanbas sul Je jou pue 189nbal s Jamoliog
Je palndaxe si abeBLOW Siyl (B) :leul Siueiem JOuelD ‘SIILNYHHVM ANV SNOILVINIS3Hd3H SHOINVHD

"9[es
jo0 1amod B jo 851919%8 AQ Jo AfeIoIpn| JOYl ‘UOIIB BINSO[IBI0) Aue jo uonadwiod 10 JUBWIBIUBWWOY §.Japua
19€ 10 910} ‘ASUSIDISP J0) WIEJD B O} PBJIRUS 9SIMIBYI0 S| JapuaT JUsIXe au] O} Kousioyap Jo) wred e Buipnjoul
Loesn suebe uoioe Aue Buibulq woyy Jepus wonaid Aew ydym me| Jaylo Aue 1o ‘me| ,Ajusioyap-fue,

0 ,UONDE duo, AUE Jo uoseal AQ bBuisie sesusjep 0 siubu jle ssAlem Joluei) ‘SHIAIVM S.HOLNVHO

:SWHIL DNIMOTI04 JHL NO a31d3D2V ANV NIAID SI IDVOHLHOW SIHL "SIN3IWNDO0A
Q3Lv1aH JHL ONV 39VOLHOW SIHL H3IANN HOINVHD 40 SNOILYOINE0 TV 40 3ONVNHOJH3d
(z) ANV SS3NG3LE3IANI SHL 40 INTWAvd (1) 3uND3S OL N3AID SI ‘AlH3dOHd TYNOSH3d ANV
SINIH 3HL NI LS3Y3INI ALIHND3S IHL ONV SINIH 40 INJWNDISSV JHL ONIANTONI ‘IOVOLHUOW SIHL

: ‘Auadold oyl wol paAlap syjsuaq Jaylo
pue 'siyoid ‘sanehol ‘SeNss! ‘BLWIOOUI ‘SANUBARI ‘SluBl DIMIn pue wasaid jje suesw ,Susy, PIom oyl "sjuay

'SSAUPAIGaPUY| BY1 YIM LONIBUUOI Ul paindaxa ‘bunsixa
JOYEBIOY JO MOU 1BYlaym S1AILUNI0P pUE Sluswsdibe ‘slusiniisul JAYJo (e pue Isnl Jo SP33p ‘sgbeblow
'sluaWaaIbe AUNdas ‘SaNUEIEE ‘Sludwoalbe [BIUBUILOIIAUS ‘s)uaWaaibe ueo| ‘sluswaaibe pald ‘Saj0u
Al0ssiwold || uoneuwI| INoYIK 9INOUl PUB UBSW ,SJUSLUN0Q PaieeY, SPIOM BUL Sjuswndeq pajedyd

‘uondas ,o6ebuop Jo wesn,
ay) U1 aA0Ge paquossp swbu pue sisp:aul ‘Ausdold syl uesw Auadold [esy, splom ayL -Apadosd |eay
‘Auadold [eu0sSIad Yl pue aladold [ead aul A|BAIla]|00 suesw JAuadoid, piom ay] ‘Ausdold

‘AUBr0Ig 8Y) Jo uoiisodsip Jaylo J0 dfes Aue wol) (stuniwa.d Jo spunjal

pue spasooid DIUBINSUL [[B UOIBHWI| INOM Auipnjoul) spaadoid (B yum Jayeboy pue Auadoid yons o
AUE 10} SUONNINSQNS [[B PUB ‘Jo Sluawade|dal |(e 21 suonippe pue ‘sued ‘suoissadde ||e yum sayiaboy Aledol
feay 8yl O} POXLJE 10 PAYJELE JOUBDISY JO MOU pLE ‘IOJURIG Aq paumo Jayeasay Jo mou Auado.d [euosss:

JO Sa|oIue JaYlo pue ‘saimxy quawdinba e uesrs  Auadold [BUOSIO, SPIOM Byl ‘fuadoiy |euasiad

-£0'p0E$ 10 Sawhed Alyluow 0zt W 3iqeder s; 910N UL "%001'8 ! 810N 3L U0 aJeJ 1saseu Ayl

quswasiBe 10 210U AI0SSIWOId BYY J0) SUOHNIISONS PUL.Jo- SUOIEPIIOSUOD JO sBujouRLYa) 'JO SUOIBOYIPOW

JO SUOISUBIX3 ‘JO S[emaua. e Yum 1aylabo) ‘1apua 0] Jamulicd wol) 00°000°sz$ Jo junowe edioupd feuibuo

ay} Ul ‘000z ‘12 Joqwadaq palep Juawad.Be 1psid Jo Bjou Aiossiwioid aul SUBBW ,BION. PIOM BUL "ION

‘sjuay pue Auadold [euosiad eyl 0} bune(ai suoisiAoad 1sesf 1 Ajundas pue siuswubisse (e uonenwl
INOUNIM SBPNJJUI PUB '19pUST Pue JOJUBIS UIamIaq obebLop S} Sueew- a6eBLOW, piom ayl -abefipon

"25POUO SIyl Jepun asbelilow auy s
JjapuaT 8yl -subisse pue $108S999NS S)I Hjueg SBUES Pue 1SNIL SLIBH SUERW ,JBpUsT, piom 8yl “Japua

-00°05Z'L£$ pa3oxe ‘abebuop ayl jo AjIndas ay) 199)04d <} pIsueape swins Buipnjoul
jou ‘abebBuow ay) Aq paundes ssaupalqapul Jo junowe jediouiad 2y} jleys awj ou Jy  -obebUON S
ul papiaoid SB SJunowe Yons uo 1saieiul Yylim 1313601 ‘abeBLOW SiYl Jopun Jojue.ty jo euolefiiqo 8210jus 0}
1opua Aq painau) sasuadxa 1o JoJuels Jo suoliebqo abJeyosip 0] Japua AQ PRIUBADE J0 )a0usdxd sjunowe
Aue pue SloN 2y} apun ajgeded 1saseiul pue fedoupd (e SUeaW ,SS8UpaIGapUl, PJOM &4 "SSIUPIAGIPUY|

‘Auadoid [eeY 8yl uo UOINIISU0D JBLI0 pLE sswiaoe|dal
'SUCIIpPE  ‘soljioe} ‘Auadoid ey S8yl uo paxiye sswoy s|iqow 'sainonns  ‘sbuiping  ‘Guswanoadw)
aimny pue Buisixe || UORBNWI INOYIM SOPNIOUl puB Sueaw JSluawaaoidwy, piom aylL ‘sjuawaaoidw)

-8S5UPAIGAPU| YI YUM UOIIIBULO0I Ul SatUed UOIIEPOWLIOdIE PUE ‘SalldIns
'giojuesenb 9y} JO |IB PUB YJBS UOHENWI| JNOUUM SIpjdul pue SUESW ,IOJUBIBND, PIOM 8Ul “Jojuelen

"ME| JO JOBJIUOD
Aq papinosd asimiaylo se 1daoxa 810N aul Jepun S|gelj Ajreuosiad jou s| pue JapusT 0} Auddold [euosiad
pue SUdY Sy} Ul 1SaJ3lUl S,JojJuBID) Ul Isailul Andss e Juelb o1 pue Auadoid oy 8y Ul 1saislul S, JouelD
eyl Aeauoo pue el 0} Ajuo abeBuow siy Bulubis si ‘aloN sy} ubis 10U saop g ‘ebebuow syl subis oum
10BID Auy -aBEBLOW Siyl 1apun JoBeBlLoW 8y} §! I0JUBID BYL 'SAOGE PAWEBU SIOJUeIY) |jB LonEll oYM
Buipnour ‘abeBuop syl Bulnoaxs saua pue suosiad ||e pue Aue sueaw ,JOJUBID, PIJOM Byl “JOJuelD

-abeBHOW SIy) JO UONDaS sSaupalgapu] Bunsix3
ayl Ul MOjoq POGUOSap SSAUPAIGAPUI 9y} Uesw ,SSdUPAgepuU| Bunsixg, SpIom Byl °sSaupalqspul Bunsix3

(panujuod) ON ue0n
2 9bed JOVOLHON 0002-12-2}




1;21-2000 ‘ U N O F F II@-‘&IIA(LE C O Fl)quqaz Page 3

Loan No (Continued)

Borrower),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Mqrtﬁnage as it becomes due, and Borrower and Grantor shail strictly perform all
their respective obligations under this ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor ma'g/ remain in possession and control of and operate and
manage the Property and collect the Rents from the roperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601 , 2t seq. S’_‘ICERCLA“) the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource |
Conservation anz-Recovery Act, 42 U.S.C. Section 6901, et seqﬁ, or other applicable state or Federal laws, |
rules, or regulauciis adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grante, represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there 1iue been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledg2 of, or reason to believe that there has been, except as previously disclosed to
and acknowledged eba/ Lender in_writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release cs 2nv-hazardous waste or substance on, under, about or from the Propertﬁ_by
any prior owners or occupants oi tie Propergr or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such mattrs, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor aor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, tre:at, dispose of, or release any hazardous waste or substance on
under, about or from the Property ana~ (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regu'ations and ordinances, includin without limitation those laws,
regulations, and ordinances described above.  Grantor authorizes Lender and its agents to enter upon the g
Property to make such inspections and tests, 3! Grantor's expense, as Lender may deem appropriate to B}
determine compliance of the Property with this saction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and sha't nat be construe to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating *ie. Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any wuture claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or- other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against aiy arz-all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

this section of the Mortgage or as a consequence of any use, genzration, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on in2 properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtednegs

and the satisfaction and reconveyance of the lien of this Mortgage and unai not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor coimmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiirg the generality of the
foregoing, Grantor will not remove, or I?rant to any other party the right to remove, “any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Leader.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improveineats, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable times to aftend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regu‘ations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
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provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morté;age for division of
rgcgfe%s shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. 'Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, wili (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i} ine term of any applicable insurance 'gollcy or &u) the rema_mmgrtg;rm of the Note, or (c) be
treated as a ballooi payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these aniounts. The rights provided for in this fparagraPh shall be in addition to an{ other rights or any
remedies to which Lanzer may be entitled on account of the default. Any such action b¥| ender shall not be
construed as curing the de‘ault so as to bar Lender from any remedy that it otherwise would have had.

P‘\IXARFIANTY; DEFENSE O- 7[TLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants tha'"~(a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens-and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness szction below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted Ly, Lander in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul ciaims of all persons. In the event any action or proceedmfg is
commenced that questions Grantor’s title or-ine interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such roceeding, but Lender shali be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prcpsrty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of grvernmental authorities,

EXISTING INDEBTEDNESS. The following provisions coiicerning  existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. '

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or sze to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any detw:it under the instruments evidencing
such indebtedness, or any default under any security documents for such in: tabtedness.

Default. If the payment of any installment of principal or z_ing interest on the Existing indebtedness is not made -
within the time required by the note evidencing such indebtedness, or should A default occur under the
Instrument securing such indebtedness and not be cured during any applicable ¢race period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immcdiately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any moricage, deed of trust, or
other security agreement which has priority over this Mort%age %y which that agreément is r.adified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ApBIication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action”and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrxtse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payngnt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mortrqage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement o any proceeding under any bankruptcy or
insolvency lav.s ™y or against Grantor or Borrower.

Foreclosure, Fo:feiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seir-*ieip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against ary J! the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, Lrovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciair: satisfactory to Lender.

Breach of Other Agreemen:. An¥ breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower nid Lender that is not remedied within any grace period provided therein,
including without limitation any . z0"sement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shell occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtecness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the precciing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Irvempetent, or revokes or disputes the validity of, or liability
under, any Guaranty -of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the onll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event o Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor of o/'rower has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twcive (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after ender senus written notice demanding cure of such
failure: (aR cures the failure within fifteen (15) days; or (b) if the. curs requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reascrat:iy oractical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ci Uefault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and rer andies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notic to Rarrower to declare the
entire Igdtebtedness immediately due and payable, including any prepayment penalty vni<h Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have-all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apptljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make pag/m_ents of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessuqn or receiver ma¥| serve without bond if permitted by law. Lender's right to the
apdpomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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Loan No (Continued)

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
i‘oab%atlg%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b ender. No delay or omission on the
part of Lender in egxgrmsm%.any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing conzent to subsequent instances where such consent is required.

EACH GRANTOR ACKMUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ifS TERMS.

GRANTOR: ¢ /!

“OFFICIAL SEAL"
SUSAN iSAYGIER Y V.

INDIVIDUAL ACKNCWLEDGMENT 3 Commissioh ESpHES 1444

o

e T
“ 0/ : AL SEAL

)88 . Siatr: - Wineis '-"
.0 Expires 115 f 001
COUNTY OF ()/MJL - 7 -%

i

On this day before me, the undersigned Notary Public, personally appeared TIMOTHY J HAYES and COLLEEN
M. HAYES A/K/A COLEEN M. HAYES, to me known to be the individuals described-inand who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary ac*'a7id deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this 2’5” day of B{?/(' W,/QM/ , 20 00.
By %MW —~ Residing at /&M%M @/1/‘—
Nota\r/y/PuLIic in (mrzor the State of MM_,MA» O

!
My commission expires ()] / I"} /300/
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