;g 60236 UNOFF|C|ALC@P&P4&514 .

/0124 53 00 Page § of 8
2001-01-18 15:19:=33
fook County Fecorder 35,50

| e

0010046514

e,

#%COSMOPOLITAN BANK & TRUST AS SUCCESSOR
TRUSTEE TO PULLMAN BANK & TRUST CO.,
}\IOT‘PERSONALLY BUT AS TRUSTEE

—_ . [Space Above This Line For Recording Data

MORTGAGE

THIS MORTGAGL (“Security Instrument”) is given on  JANUARY 2, 2001
The mortgagor is - DULLMAIL 3ANK AND TRUST CO., NOT PERSONALLY, BUT AS TRUSTEE, U/T/A

DATED JUNE 16, 1999, TRUST #7182428 . . . o
("Borrower”). This Security Instrument 1s given (o

THE SQUTH SHORE BANK OF CHILAGO ,
which is organized and existing under the faws o7~ ILLINOIS . and whose address is

7054 SOUTH JEFFERY, CHICAGO, ILLIROIS 60649

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY-FIVE THOUSAND AND ‘NJ/100-=-—---—-———w=—==——r——————o———emmms s e oo
Doltars (U.S. $ 285,000.00 ). This debt is evidehced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, »ith the full debt, if not paid carlier, due and payable on
FEBRUARY 1,72021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificausus of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this/Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and-iiie Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located'in CITY OF CHICAGO
. COOK County, lllinois:

LOT 110 (EXCEPT SOUTHERLY 65 FEET) AND ALL OF 10T 111 INDTIVISION NO. 3,
IN SOUTH SHORE SUBDIVISION OF NORTH FRACTIONAL HALF OF SECIION 30,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIIIAN. IN
COOK COUNTY, ILLINOIS

PIN # 21-30-107-016-0000

THIS MORTGAGE"SECURES THE NOTE OF PULLMAN BANK AND TRUST co.,
AS TRUSTEE, U/T/A DATED JUNE 16, 1999, TRUST #7182428, NOTE
DATED JANUARY 2, 2001, IN THE AMOUNT OF $285,000.00. : .

which has the address of 7200-10 SOUTH SHORE DRIVE, CHICAGO, ILLINOIS 60649

[Sireet] ' [City)
[llinois {"Property Address");
[Zip Code]
ILLINOIS — Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
’ GREATLAND N
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apptlied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sims secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender a:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f fae monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior w i€ ~cquisition.

6.  Occupancy, Preserva‘ion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumer't a1d chall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupaicy, nnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Troperty to deteriorate, or commit waste on the Property. Borrower shall
be in default 1f any forfeiture action or proceeding.whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis¢ inaterially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a derault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's zoox! faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien-created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the 123+ application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with‘any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conzesning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowe skall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title'shall not-merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails te” nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sipniicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture i to‘enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ard Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over thit Jecurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althousn Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Baryuwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bériinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yéarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, '

9.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

{Page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation te pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be‘give. written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other infoimation required by applicable law.

20. Hazardous Subctarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in' e Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any tnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaiities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private/party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I¥ Purrower learns, or is notified by any governmenta! or regulatory authority,
that any removal or other remediation of any {Issnsdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accord=un¢ with Environmental Law.

As used in this paragraph 20, "Hazardous Substanc: <" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing 2sugstos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws aid iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further ceveaent and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borioyver prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not piior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaxit; (b) the action required to cure the

-default; (c) a date, not less than 30 days from the date the notice is given to‘dcrvower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified in ihe/notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 2ai szie of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleraticic-and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may 1equice immediate payment
in full of all sums secured by this Security Instrument without further demand and may.io’=close this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in prrsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titl=eyidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(Page 5 of 6 pages)




UNOFFIGIAL COPY :

(ss2appy)

(swep)

£q poredaid sem Juaumnsur SIYL

aang Annon
sandxa voissiwoyy Ay
Jo Aep S *TE3S [RIGLO puw pury AW I2pun uaAin
oy
195 wiasa sasodind pui sespiai 105 99e Kmyunjoa pue 301 S SIUSWINASUT PIRS Y} PAISATIP pue
paudis ey pagiajsouyde pue ‘uosied ur Aep s1yy aw 240j2q pareadde ‘uawnnsur SutoFatoy oy o) pagLIosqns
{(s)oweu asoys (5)rosiad swes 1 3g 01 AW 0) umouy Afeuosiad ¢
1BU) AJn1ad Aqatay op
“els pur AUnoa pres 1] pue ur agng Arejon ey |
85 Ajunop 'SIONITTI 0 2LVLS
Jamoaog- - aM0n0g-
(123g) T (mag)
Iamoiog- Jameuay-
(1235) (Bg) 7 7
Jamodog- Iamenog-
(Jeas) (eas) ~7

"J0s19y 1ied e apew R uraisy p¥YEiMdIoouT ATsseadxs sT U214t 02239y payos§PBlim
43PTY 995 82ISNII 8yl Jo suolsTA0ad Liozedynoxe pue ‘sdiejou “snanjeudls 1037 g
_ UM PIpIodal pue Jomollog &g painaaxa ($)spu Aue ul pup juswmnsu| Alunaag

SIp Jo 9 y3noay | safed ut paureiuoo sjuRuaADA PUE SULI2) 2 0) s3a1de pue 51dadow Tamosiog ‘M OTag DNINDIS A9

_ [A3193ds] (spagipy j

JaDTY AUWOH puodag I:l Iopry )UQLUQAO.ICIU;] ey D 13pny uooreg j
Tapry juswAe] Apyeamig D Jopry 1wawdoraaa(y yun pauurely D 1Dy JuswAeg pajenpelny D
10pRy A - | D 10PRY WnluIwopuoey) D Rpry awy aiqersnipy j

[(s3)x0q s[qeondde yoayy)
uRmNYsU] ANINARG STy jo ed e arom ($)10pL1 3 J1 s JuauINNSU] AIINYPS SIYL JO SUWRIFE pue SIUBUSA0D 2y 1uaswaddns
puB puale [leys pue ojul pajeiodiodur aq [jeys Jopu yons oS JO SJUMMIAITE PuR SURUSAOD Ol ‘JUDWNISU] Aunoag sty
YIIA JSYI330) PApPIOIAI puE 1MoL AQ PaNdaxs e 9P 2I0W 10 3U0 y} “judWNISUL A)IMIIS SIYT, 0) SIIPIY b7

FISHPO0TOO




1)

R J 1Thls mortgage is cxeCLLJINC@CFOE}l]\(;ALAPIB @]Q:Emlg but as rust'ée*

as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee,
(and said COSMOPOLITAN BANK AND TRUST hereby warrants that it possesses full power and
authority to execute this instrument) and it is expressly understood and agreed that nothing herein or in
said note contained shall be construed as creating any liability on the said COSMOPOLITAN BANK
AND TRUST, either individually or as Trustee aforesaid, personally to pay said note or any interest
that may accrue thereof, or-any indebtedness accruing hercunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived by the Mortgagee
and by every person now or hereafter claiming any right or security hereunder, and that so far as_
COSMOPOLITAN BANK AND TRUST, either individually or as trustee as aforesaid, or its
successors, personally are concerned, the legal holder or holders shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.

Signatures of tlio Trustee expressly exclude covenant of mortgagor pursuant to the Hazardous

Substances clause of this Mortgage as well as any and all other provisions which may be contained
herein with respect to the condition of the premises. Trustee does not covenant or warranty that the
premises are free from uny hazardous substances, or that the premises are in compliance with the terms -
of any environmental act, icluding but not limited to the Comprehensive Environmental Response;
Liability and Compensatior At the Resource Conservation and Recovery Act and/or the

Environmental protection Act.

IN WITNESS WHEREOF, COSMGPOILITAN BANK AND TRUST not personally, but as Trustee as
aforesaid, has caused these presents to'be signed by its Asst. Vice President/Trust Officer and its
.corporate seal to be hereunto affixed and «itested by its Land Trust Administrator this 20d day of

4’ Januagz, 2001 o

COSMOPOLITAN BANK AND TRUST, AS SUCCEZSOR
TRUSTEE TOPULEMAN BANK & TRUST CO., AS AFORESAID & NOT PERSONALLY

'uﬂllh

7. L 0 F
T: s BY: / ‘/\; I‘
. : , [
| , ' AN
Land Trust Administrator - Asst. Vice President/Trusc Offtcer

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid DO HEREBY CERTIFY

that the above named Todd W. Cordell and Pamela D. Welch of COSMOPOLITAN BANK AND

TRUST, personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Asst. Vice President/Trust Officer and Land Trust Administrator respectively, .
appeared before me this day in person and acknowledged that they signed and delivered the said o ;Q
instrument as their own free and voluntary act and as the free and voluntary act of said o
COSMOPOLITAN BANK AND TRUST for the uses and purposes therein set forth, and the said Land

Trust Administrator then and there acknowledged that said Land Trust Administrator’s own free and

voluntary act and as the free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the )
uses and purposes therein set forth,

GIVEN under %ﬁd and Notarial Seal this 9th day of January, 2001.

e
G B

]

LFISHER ‘
qu‘zaw;rqsucsmm OF ILLINOIS
LM ESION BXp, 5 SEPT. 14 2004

Nota#§’ Public
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7054 S. Jeffery Blvd.
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