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. DEFINITIONS

Words used in multiple sections of this c‘-c.:ment are defined below and other words are dcfmed
in Sections 3, 11, 13, 18, 20 and 21 Certair rules regarding the usage of words vsed in this
document are also provided in Section 16. o

(A) "Security Instrument”™ means this document, wliich | 13 dated JANUARY 16 2001
together with all Riders to this documnent. .
(B) "Borrower" is DEREK HALL, A SINGLE INDIViD'JA'

._{\\

" Borrower is the mortgagor under this Security Instrument.
(€) "Tender” ia F!ANK OF AMERICA. N.A.

"Lenderisa  NATJONAL BANKING-ASSOCIATION .
organized and existing under the ]aws of THC UNITLCD STATCS oOF AMER ICA

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) Form 3014 1/01
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STREI;:TA'DDREShS: 2139LJ. MRQ FFI C IAI— CO PY ‘_ o
CITY: CHICAGO COUNTYf Cook 1 00 48875

3 TAXNUMBER 14-30- 11.0 021-0000.

LEGAL DESCRIPTION

LOT 74 IN GEORGE LILL SUBDIVISION OF BLOCK 15 IN SNOW ESTATE SUBDIVISION OF THE NORTH
WEST QUAR'I‘ER QF SECTIQN 30, TOWNSEIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL ‘
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Leder's address is 8300 NORMAN CENTER DR, 10TH FL, BLOOMINGTON, MN 55437

Lender is the mortgagee under this Security Insu ument.
(D) “Note™ means the promissory note signed by Borrower and dated * JANUARY 168, 2001
The Notg states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND AND 00/ 100
e ' ' ~ Dollars

: (US. $ 240,000.00 ) plus interest, Borrower has promised to pay this debt in.regular
Periodic Payments and to pay the debt in full not later than FEBRUARY 01. 2031 3
(E) "Property™ means the property that is described below under the heading "Transfer of Rights

* in the Property." o T ' :

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargees and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
{G) "Paapers” means all Riders to this Security Instrument that are executed by Borrower, The
following Téiders are to be exevuled by Burrower (check box as appticable): s

[ ] Adjustabie Rate Rider Condominium Rider [ }Second Home Rider
. [] Balloon Kiciez Planned Unit Development Rider [X] 14 Family Rider
[ ] VA Rider [ | Biweekly Payment Rider [ ] Other(s) (specity)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and adn.inictrative rulec and ardern {that have the cffcct of law) as wall as
all applicable final, non-appealabic judicial opinions,
(I) "Community Association 120es, Fees, and Assessments” means all dues, fees,
assessmeuls and viher charges that are 1<aposed on Borfower .of the Property by a condominjum
association, homeowners association or simila arganization. _ ‘
(J) "Electronic Funds Transfer™ meanc dpy transfer of funds, other thap a transaction
originaied by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magrétic tape so as to order, instruct, or authorize
a financial institution to debit or credit'an account. Susa term includes, hut s nat limited ta,
- point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. ' )
(K} "Escrow Items" meane thoee items that are desoribed ix Sceiton 3. :
(L) "Miscellaneons Proceeds” means any compensation, setuenent, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
dweribed in Scciun 3} for: (i) damage o, or destruction of, the Prorert: (ii) condemnation or
other taking-of all or any part of the Property; (iii} conveyance in lieu of copdemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Piope'ty.
{M) "Mortgage Tnsurance” means insurance protecting Lender against the uonp<yment of, or
" default on, the Loan. ‘ ; L :
(N) "Periodic Payment" means the repularly achadnled amannt due for (1) prircipal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrumeat.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and ita implementing regulstion, Regulation X (24 C.E.R. Part 3500), as they might be ameuded
. from time to time, or any additionel or successor legislation or regulation that governs the same
subject matter. As used in this Secunty Instrument, "RESPA" fefers to all requirements and
restrictions that are 1imposed in regard to a' "federally related mortgage loan™ even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA. ’ : '
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‘(P)' "Sﬁccesso'r in Ynterest of Borrawer” means any. party that has taken title to fhe Property, :

whether or not that party has assumed Borrower’s obligations under the Note andlor this Secunty
Instrument.

‘T'RANSEER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions

“and modificavionsof theNote; and (ii) the pecformance of Borrower’s covenants and agreements under

" this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graut and

convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY : o ) [Type uf Recording Jurisdiction) ©

of COOK . o T [Name of Recording Jurisdiction):

“LEGAL D&3CRIPTION ATTACHED HERETO AND MADE A PART HEREGF .*.

M - Lo . \

‘ Parcel TD Number: 1430110210060 I : ~ which currently has the address of . }
2139 WEST BARRY AVENLE ~ : [Stroct] |
CHICAGO : 5 S iCity] » Mlinois BOB18 | (Zip Code)

{"Property Address"):

easements, appurtenances, and fixtures now or hereafter a part of the sroperty. All replacemems
and additions shall also be covered by this Secunty InstrUmem AH of the foregoing is referred to
in this Security Instrument as the "Property.”
" BORROWER COVENANTS that Borrower is law‘fulhr acmcd of the es'ate ereby conveved
and has the right to mortgage, grant and convey the Property and thai ‘ne Property is
. unencumbered, except for encumbrances of record, Borrower warrants and will defend generally
_ the title tn the Property againet all claimns and demands, subject to any encumbrances of cecord. L
“THIS SECURITY INSTRUMENT combines uniform covensnts for nationai- use snd |
non-uniform covenants with limited variations by ]urnsdmnon to constitute a uniform security
instrument covering real property. '
UNIPORM COVENANTS. Borrower and Lender coveuant and agree as follows:
1. Payment of Principsl, Tnterest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal.of, and interest on, the debt evidenced by the
‘Note and any prepayment charges and late charges due under the Note. Borrower shall also pay -
funds for Escrow ltems pursuant to Section 3, Payments due under the Note and this Security

M
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. ~ Instrument shall be made in U.S. currency. However, if any check or other instrument Qcé‘ims

. Lender a5 payment under the Note or this Security Instrumcnt is relumed 0 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Jnstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; {0} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, -without waiver of any rights hereunder or

. prejudics o its rights to refuse such payment or partial payments in the future, but Lender is not

" obligated 1% apply such payments at the time such payments are accepted. If each Periodic
Payment 15 apnlii:d as of ils sclieduled due date, then Lender need not pay intercst on unapplicd
funds. Lenderinzy hold such vnapplied funds until Borrower makes.payment to bring the Loan
current, If Borrower does not do so within & reasonable period of time, Lender shall either apply
such funde or returd them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal briance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due unds: (e Note and this Security Instrument or performing the covenants
and agreements secured by this Secunity Instcument. ' , :

2. Application of Payments oz Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied &y Lender shall be applied in the following order of priority:

* {a) interest due under the Note; (b) prizicioal due under the Note; (c) amounts due under Section
3, Such payments shall be applied 10 each Periodic Payment in the order in which it became due.

~ Any remaining amounts shall be applied first to late charges, second to any other amounts due
"under Lhis Security Instrument, and then to reduse “he principal belancc of the Note.

If Lender Teceives a paymeént from Borrover for a delinquent Periodic Payment which
includes a sufficient amount to pay any late chargs due, the payment may, be applied to the
delinquent payment and the late charge. Jf mare than anc Feriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repavment-of the Periodic Payments if,
apd 1o the extent that, each payment can bé paid in full, To ‘he exent that any excess exists after
the payment is applied to the full payment of one or more Period« Payments, such excess may be

- applied to any late charges due. Voluntary prepayments shall be spriies first to any prepayment
charges and then as described in the Note. ' —,

Aqy application of payments, insurance proceeds, or Miscellaneous Pioceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount. of the Periodic
Payments. - - ‘ ' SN

3 Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Nute, until the Note is paid in full, a sum (thc "Punds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain prionty <ver this |

“Security Instriment s a lien or encumbrance on the Property; {b) )easehold payments or ground
‘renta on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 3; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10.-These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lénder may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and soch dues, fees-and assessments shall be an Escrow Item. .
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Borrower shall promptty furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s -
~ obhigation to pay the Funds for any o all Escruw Fems. Lender may waive Borrower's obligation -
- 10 pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be in'
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been wajved by Lender and,
if Lender requires, shali furnish to Lender receipts evidencing such payment within such time
‘period- as Lender may require. Borrower’s obligation to make such payments and in provide .
receipts shall for all purposes be deemed to be a covenant and agréement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
" . obligated to pay Fscrow Ttems directly, pursuant to a wsjver, and Borrower fails to pay the
amount due for an Escrow [tem, Lender may exercise its rights under Section 9-and pay such
amour: ard Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, J.Gader miay 1evuke lhe wajver as 10 any or all Fscrow Items at any time by a notice
given in actordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in‘sp.h amounts, that are then required under this Section 3. '

Lender may. utoany time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply tne Funds at the time specified under RESPA, and {b) not to exceed the
ma¥imum amount a le;der can require under RESPA. Lénder shall estimare the amount of Funds

‘due on the basiz of curren dat» and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Anplicable Law. _‘ o

The Funds shall be held i} an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inclugirg Lender, if Lender ig an institution whose deposits are so -
insured) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow
Items no laler than the time specitied wuder RESPA. Lender shall not charge Hoirrower for
helding and applying the Punds, annually andiysing the escrow account, or verifying the Escrow '
Items, unless Lender pays Borrower interest en the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is mad~ ‘n writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required %o pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, licwaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, A« annus! accounting of the Funds as
required by RESPA. - _ - . ) : :

IF there is & surplus of Funds held in cacrow, as défined vader RESPA, Lender shall account -
to Borrower for the exceéas funds in accordance with RESPA. I thes is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Burtuwer shall pay to Lender the amount necessary 10 make up the slortape in accordance with

+ - RESPA, but in no more than 12 monthly payments. If there is a deficioncy.of Fonds held in
“escrow, as defined under RESPA, Lender shall notify Borrower as requirsd ty RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency m.acsardance with
RESPA, but in no more than 12 monthly payments. ' _
. Upon payment in full of all sums secured by this Security Instrument, Lender chill ptomprly
refund to Borrower any Funds held by Lender. ‘ , .

4. Charges; Liens. Borrower, shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prionity uver ihis Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. ' o :

Borrower shall promptly discharge any lien which has priority over this Security Instrument

* unless-Borrower: (a) agrees in writing to the payment of the obligation secired hy the liea in

tnitlals: M
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‘a manner acceptable to Lénder, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforeement of the lien whilc those procesdings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain Prionty over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the-actions set forth above in this Section 4.

Lender may requ:re Borrower 10 pay a onetime charge for a real estate tax verification .
‘andlor reporting service used by Lender in connection with this Toan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter
erecied On the Property insured against loss by fire, hazards included within the term "extended
coverage,” 2nd eny other hazards including, but not limited to, carthquakes and floods, for which
Lender requirzs insurance.” This insurance shall be maintsined in the amounts (including
deductible levils' and for the periods that Iender requires. What Lender requires pursuant to the
precedmg sentence can change during the term of the Loan. The insurance carrier providing the
insurance shall be cnosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not e exercised unreasonably. Lender may require Borrower to- pay, in
connection with this Loan ¢ither: (a).a one“time charge for flood zone determination, certification
and tracking services; or {b)'a one~time charge for flood zone determination and certification
servicen and snheequent charges eacl: time remappings or similar changes occur which reasonably
might affect such determinatios- pi certification. Borrower shall also be responsible for the -
payment of any fees imposed by the'Peleral Emergency Management Agency in connection with
the review of any flood zone determinatica reaulting from an wbjectivu by Burrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
-insurance coverage, at Lender’s option and llorrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverag:. 'lherefore, such coverage shall cover Lender,
but. might or might not protéct Borrower, Borrovrer's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and sr.ight provide greater or lesser coverage.
than was previously in effect. Borrower acknowledges ihét the cost of the insurance coverage so
. obtained might significantly exceed the cost of insurance that Dorrower could have obtained. Any
-amounts disbursed by Lender under this Section 5 shall bucom< additionsl debt of Borrower
secured by this Security Instrument. These amounts shall bear inicrst at the Note rate from the
-date of disbursement and shall be payable, with such mterest vpos notice from Lender to
Borrower requesting payment. .

All insurance policies required by Lender and rcncwals of such po icies sha]l be sub;ect to
Lender’s right to disapprove such policies, shall include a standard mortgzge ¢lavse, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall havathe sight to hold
the policies and renewal. certificates. If Lender requires, Borrower shall promptly give to Lender
.al] receipts of paid premiums and renewal notices. If Borrower obtains any form ‘of fnsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Propeity, such
policy shall include a standard mortgage clavse and shall name Lender as mortgagcc andlor as an
additional logs payee. :

In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bormrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
reqmrcd by.Lender, shall be applied to restoration or repair of the Property, if the restoration or
repa1r 18 economxcally feasible and Lcnders security is not lessened. During such repair and
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Testoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunily to inspect such Property to ensure the work has been completed to Lender’s
caticfaction, providcd thet such inspcction shall bc undertaken promptly Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a serica of progress payments as

. thé work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
‘interest or earnings on such proceeds, Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or l'lOt then due, with the excess, if any, paid to Roarrawer., QLlr'h insurance proceedg ghall
be applied in the order provided for in Section 2,

If ‘Burrower abandons the .Property, Lender may file, negotiate and settle aay available
insurance ziaim and related matters. If Dorrower does 0ot 1evpond within 30 days v a nolice
from Lendir that the insurance carrier has-offered to settle a claim, then Lender may negotiate

' and settle theicl=im, The 30-day period will begin when the notice is given. In either event, or if
Lender acquires (ti T-’roperty under Section 22 or otherwise, Borrower hereby assigns to Lender
* {a) Borrower’s rights <> any insvrance proceeds in an amount not to exceed the amounis vnpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {(other than the
right 1o any refund of inearned prcmiums ‘paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eitler to repair or restore the Property or to pay smounts unpaid
under the Note or this Security lustzument, whether or not then due,

6. Occupancy. Borrower shail” cccupy, establish, and use the Property as Borrowcr &
principal residence within (0 days alinsthe executivn of (his Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

* unreasonably withheld, or unless extenuaung urr umstances exist Which are beyond Borrower's
.control,
7. Preservation, Maintenance and Protection of the Property; Inspectlons Borrower
- shall not destroy, damage or impair the Property, allow, the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residizg in the Property, Borrower shall
maintain the Property in order to prevent the Property from detriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Sectionl & ¢tat repair or restoration is not *
economically feasible, Borrower shall promptly repair the Property iF‘damaged to avoid further
deterivration ur Jdamage. If insursnce or condemnalion proceeds ar: prid in connection with
damage to, ot the taking of, the Property, Borrower shall be responsible fo: repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in 2 series of prugrezs payments ag
. the work is completed. If the insurance or condemnation proceeds are not sufficiers o repair or
restore the Property. Borrawer is.not relieved of Borrower’s obligation for the cnrnp atinn of mich
repair or restoration,
Lender or its agent may make reasonable entries upon and inspections of the Property If it
. has resconable cause, Lender may inspect the interior of the improvements on the Property.
- Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying |
such reasonable cause.

8. Borrower’s Loan Apphcatlon. Borrower shall be in default if, dunng the Loan
apphcatmn process, Borrower or any persons or entities acting at the direction of Borrower or
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with” Borrower's knowledge or consent gave materially false, misleading, or inaccurit
information or. statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
cor}ce'rning Borrower’s occupancy of the Property as Borrower's principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security
" Instrument. !t (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal procéeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, . then Lender may do and pay for whatever is reasomable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor 7ssessing the value of the Property, and securing andlor repairing the Property. Lender’s

" -acions carcinclude, bul sre nul limiled W {4) paying any swms secured by & lien whiclh Lay
priority over this Seeurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys”
fees to protect it interest in the Property andlor rights under this Security Instrument, including .
its secured position.p a bankruptey proceeding, Securing the Property includes, but is not limited -
to, entering the Proper.y to make repairs, change locks, replace or board lp doors and windows,

* drain ‘water from pipes’ ciiminate building or other code violations or danperous conditions, and
have utilities turned on or 4il Although Lender may take action under this Section 9, Lender does
10t have to do so and {s not vader any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or/all i ctions suthorized under thiz Section 0. :

Any amounts disbursed by Leader under this Section 9 shall become additional debt of
Borrower secured by this Security listiument. These amounts shall bear interest at the Note rate
from the date of disbursernent and shaji %« payable, with such inieresi, upun notice from Lender
to Borrower requesting payment. : - : _ . .

If this Security Instrument is on a leasenold. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. _ R

10. Mortgage Insurance. If Lender required Moripzge Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to insirtain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from.
the.mortgnge insurer that previoualy provided such insurance und Dorrower wss required to make
separately designated payments toward the premiums for Mortgags Tnsurance, Borrower shall pay
the premiums required to obtain coverage snbstantiaily equivalen® tn the Mortgage Insurance
previously In effect, at'a cost substantially. equivalent to the cost ' Formwer of the Murigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due wiie:i *se insurance
coverage ceased to be in effect. Lender will accept, use and retain these pavirents as a
nonrefundahle Toek reserve in lien of Mortgage Tnsurance. Such loss reserve chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leager shall
not be required to pay Borrower any interest or eardings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insuranéc coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments.toward the prémivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a conditton of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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- o * Mortgage Insurance, Borrower shall pay the premiums required w0 maintain Mortgage Insurance’
: in effect, or to provide a nonvefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreament hetwean Rorrower and Lender providing

“for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note.

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for. aertsin
losses it may incur 1f Borrower does not repay the Loan as agreed. Borrower is not z party to the
Mortgage Insurance, - : :

" Mortgage insurers evaluate their total risk on all sueh insurance in force from time to time,

‘ and may cuter iniu agreements with othér parties that share or modify their risk, or reduce losses.
. These agreements are on terms and conditions that are satisfactory to the mortgage insurer and

. the other party {or parties) 1o these agreements. These agreements may require the mortgage
insurer t0 make payments using any sourco of funds that the INUTLgdgs insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

-As’a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsures, any other entity, or ‘any affiliate of sny of the foregding, may recejve {directly or
indirectly) 2mounts that derive from (or might be characterized as) a portion of Borrowers
payments .or Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer’s

risk, or redusing losses. If such agreement provides that an affiliate of Lender vakes a share of the
insurer’s risk 1n evchange for a share of the premiums paid 10 the insurer, the arrangement is
often termed "eaptive ieinsurance.” Further: . : :
~(a) Any such agresments will not affect the amounts that Borrower has agreed to
pay for Mortgage insursace, or any other terms of the Loan. Such agreements will not
increase the amount Borrover will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund. - : S P . :

" (U) Any such agreemenis vwill not affect the rights Borrower has - if any - with o
respect to t{ne Mortgage Insurance under the Homeowners Protection Act of 1998 o any - .
other law: These rights may inclidc the right to recejve certain disclosures, to request '
and obtain cancellation of the Marteage [nsurance, (0 lhave the Mortgage Insurance
terminated avtomatically, andlor 1 receive a refund of ady Mortgage Insurance
premivms that were unearned at the tim: of such cancellation or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellancous Procoeds are -

" hereby assigned to and shal] be paid to Lender,’ , N _ :

If the Property is damaged, such Miscellanedus Proceeds shall be applied to restoration or
tepair of the Property, if the restoration or repair is ecoirmically feasible and Lender's security i
not lessened, During such repair and restoratjon period; Lender shall have the right to hold such

o Miscellaneous' Proceeds until Lender has had ag Opporiunity =5.inspect such Property to ensure
. . the work has been completed to Lender’s satisfaction, pro‘ided tﬁ? such inspection shall be
- undertaken promptly. Lender may pay for the repairs and restorsisn in 2 single disbursement or

in a series of progress payments as the work ‘is completed. Unless an agreement is made in
writing or Applicable Law. requires interest to be paid on such Miscritaneous Proeeeds, Lender
shall not bo Yequired Lu puy Burrower any interest or earnings on such Miszallaneous Proceeds, 1f

the restoration or repair is not economically Teasible or Lender's security would be lessened. the

- Miscellaneous Proceeds shall- be applied to-the sums secured by this Security Jastrument, whether

‘or not then due, with the cxccss, if any, paid to Dontower. Such Miscellaneous. Popceeds shall be

applied in the order provided for in Section 2. _ . ' .

. In the event of a total taking, destruction, or loss in value of the Property, the iiscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether wr ot then
due, with the excess, if any, pajd to Borrower, o '

_ In the event of a partial taking, destruction, or loss in value of the Property in which the fair = -
market value of the Property immediately before the partial taking, destruction, or loss in value ia
equal 10 or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

L agree in writing, the sums secured by this Security Instrument shall be reduced by the ammmt nf
S .the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the suma
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

’ inltisia: D} g
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*marKet value of the Property immediately before the partial taking, destruction, or loss in value, .
Any balance shall be paid to Borrower. ' : . '
In the event of a partial taking, destruction, or loas in value of tha Property in which the fair
- market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction’ or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds -
shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then
due. . ' . . . ‘ o
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as delincd in the next sentence} offers 1o make an award to settle a claim for
ages, Borrower fails to respond to Lender, within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds eithér to restoration or - )
repair of the Property.or to' the cuma secured. by this Security Instiunieut, whether or not then -
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party asanst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

- Dorrawer shall he in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s ‘judgment, could result in forfeiture of the Property or other material
impairment.of. Lender’s interest in the Property or rights under this Security Instrument. .
Borrower casi cure such a default and. if acceleration has occurred, reinstate as provided in Section
19, by causing tlic.action or proceeding to be dismissed with a.ruling that, in Lender’s judgment,

_precludes forfeituré of the Property or other material impairment of Lender’s interest in the
Property or rights unde; this Security Instrument. The proceeds of any award or claim for
damages that are atiributsble to the impairment of Lender's jntersst in the Property are hereby
assigned and shall be paid'te [ ander. . e

' All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied iu Wie order provided. for in Section 2. ' ‘

. 12. Borrower Not Releascd, Forbearancs By Lender Not a Waijver. Extension of the
time for. payment or modificativiiof amortization “of the sums secured by this Security
Instrument granted by Lender to Bowower or any Successor in Intciest uf Burruwer shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall
not be required to.commence proceedings agaiast any Successor in Interest of Borrower or to
refuse to extend time for payment ar ntharwise mndify amortization of the sumec secured by this

_ Security Instrument by(reason of any demand mede by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments frar. thir_clg persons; entitias or Successors in

. Interest of Borrower or in amounts less than the amoun. then due, shall not be'a waiver of .or
~ preclude the exercise of any right or remedy. . : .
13. Joint and Several fiability; Co-signers; Successrs and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability sivil-be joint and severa). ‘However,
~ - any Borrower who-cosigns this Security Instrument but does not exeaste the Note (a "cosigner™):

(a) is cosigning this Security InStrument only to mortgage, grant <nd convey the co-signer’s

interest in the Property uider the terms of this Security Instrument; (b) iz not personally -

obligated 10 pay the sums secured by this Security Instrument; snd (c) agreas that Lender and any U

" other Borrower can agree to extend, modity, forbear or make any accommodzioLs with regard to ‘ -
the terms of thic Security Inatrument or the Note without the CoBigne’s s ’

‘Subject to the provisions of Section 18, any Successor in Interest of Borrov/er wiho assumes

Borrower's obligations under this Security Instrumient in writing, and is approved by Lender, shall -
obtain all of Borrnwer’s rights and benefits under this Security Inetrument. Botrower ohall not bo
released from. Bosrower’s obligations and Kability. under this Security Instrument unless Lender
agrees to such release in writing The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the succegsors and assi gna nf Tender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, gttorneys’ fees, property inspection
and valuation fees. In regard 1o any other faes, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security -
Instrument or by Applicable Law. : ‘ ' .

If the Loan is subject to-a law which sets magimum loan charges, and that law js finally

interpreted so that the interest or other loan charges coliected or to be collected in connection

- with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary 1o reduce the charge 1o the permitted limit: and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaynienl withvul any propayment char thcther Or not 2 'prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made y direct payment to Borrower
will constitute a waiver of 'any right of action Borrower might have anising out of such
overcharge, - : ' : ‘

15. Notijces. All notices given by Borrower or Lender in connection with this Security
Instrumsni, must be in writing. Any notice to Borrower in conmection with this Security-
Tnstrurneni. shall be deemed to have been given to Borrower when mailed by firat clazs meil or

- when actually-delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower soeli constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be.the Property Address unless Borrower has de<ipnated »
substitute notice adcress by notice to Lender.: Borrower shail promptly notify Lender of

. Borrower’s change of zGdress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower clall.only report a change -of address thmu%h that specified procedure.
There may be only one desgnated notice address under this Security Instrument at any one time,
Any notice to Lender shall'vi given by delivering it or by mailing it by first class mail to
Lender’s address stated herein wuuless Lender has designated another address by notice to

- Burruwer. Any notice in connection with this Security Instroment.shall not be deemed to have
been given to Lender until actualiy received by Lender. If any notice: required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Svér ity Instrumont. ' ‘

~ 16.-Governing Law; Severability; Lulesof Construction, This Security Instrument shalj
be governed by federal law and the law of the jrisdiction in which the Property is located. All

-rights and obligations contained in this Seririy y/instrument are subject 1o any requirementz and.
limitations of Applicable Law. Applicable Law ni ght sxplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silznze shall not be construed as a prohibition
against agreement by contract. In the event that ary provision or clause of this Security

I - Instrument- or the Note-conflicts with Applicable Law, cuch conflict shal]l not affect other
: provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. - .. . : '

As used in this ‘Security Instrument: (a) words of the mrsculine ender shall mean and
include corresponding neuter words or words of the feminine gender:{b) words in the singular
shall mean and include the plural and vice versa: and (c) the word "rioy™ pives sole discretion
without any obligation to Lake any action. .

"17. Borrower’s Copy. Borrower shall be given one copy of the Nite and of this Security
Instrument. ‘ LR o _
18. Transfer of the Property or a Bencficial Interest in Borrower.-2# tsed 0 Lhis
. - Section 18, "Interest in the Property” means any Jegal or beneficial interest jin_p» Property,
¢+ including, but not limited to, those beneficial interests transferred in a bond for deed, cortract for.
. deed, installment asles rontract or escrow agreement, the intent of which is the transfer¢i t'tlo by -
Borrower at a future date to a purchaser. : ' ; . B

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 natural person and a beneficial interest-in Bf)rrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Insirument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. - - . ) .

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
ehall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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: Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any.
remedies permitied by this Sceurity Instrument withourt further notice or demand on Borrower,

19. Borrower’s Right to Reinstate Afier 'Acceleration. If Borrower meets certain
conditions, Borrower shali bave the right to have enforcement -of this Security Ipstrument
discontinued at any time prior t0 the earliest of: (a) five days before sale of the Property pursuant
10 Section 22 of this Security Instrument; (b} such uther paiud as Applicable Law might specify

- for the termination of Borrower’s right to reinstate; or (c) entry oF a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Sercrity Instrument, and Borrower's obligation to pay- the sums secured by this Security
Instrumezt, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require. that Rorrnwer pay such reinstatement sums and expenses in one or more of the
following {or-ps, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank check,
treasurer's chich. or cashier's check, provided any such check is drawn upon an institution whose
deposits are inturvd by a federal agency, instrumentality or entity; or {d) Electronic Funds

- Transfor. Upon reinstatement by Borrower, this Security Instrument and obligations recnred
hereby shall remair. fally effective as if no acceleration had occurred. However, this right to
reinstate shall not appiy in the case of acceleration under Section 18. o

20. Sale of Note; Chaace of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Noté (logetlier with this Sccurity Instrument) can be sold onc or more timeo
without prior notice to ﬁorrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Fesindic Payments due under the Note and this Security Instrument
and performs other mortgage loan sirvicing obligations under the Note, this Security Instrument.
and Applicable Law. There also might be-one or more changes of the Loan Scrvicer uurelated 10 4
sale of the Note, If there is 8 change of (> Loan Servicer, Borrower will be given written notice of
the change which will state the name and afdress of the new Loan Servicer, the address to which
payments should be made and any other intarmation RESPA requires in connection with a noiice
of transfer of servicing If the Note is sold .and threafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note; the mortgage Joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to 2/su.cessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the iNute purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as
ejther an individual litigant or the member of a class) that arisss from the other party’s actions
pursuant to thig Seclrity Instrument or that alleges that the other party has breached any
rovigion of, or any duty owed by reason of, this Security Tertiument, until such Borrower or
E:nder has notified the other party (with.such notice given in coirpiiznce with the requirements
of Section 15) of such alleged breach and afforded the other party heivto 4 reasonable period after
the giving of such notice to take corrective action. If Applicable Law ‘©rovides 2 time period
wlhicll must elapse before certain-action can be taken, that time period will.be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oprortunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given-to Borrower
pursuait 1o Section 18 shall be deemed to satisfy the notice and opportunity to tuke corrective
action provisions of this Section 20. _ -

: ZE Hazardous Substances. As used in this Section 21: (a) "Hazardous Substarces™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substapces: gasoline, kerosene, other flammable or toxic petroleum
praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b)- "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
pmtection; {c) "Environmental (Ejeanup" includes any response action, remedial action, or
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¢ removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise tri gger an Environmenta] Cleanup. '

Borrower shall not cause or permit the presence, e, dispnsal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.

* Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
vielation -of any Environmental ‘Law. (b} which creates an Environmental Condition, or (c) -

- which, due to the presence, use, or release of a Hazardous Substance, creates a condition that .
adversely affects the value of the Property. The preceding two sentences shall not apply to the '
presence, use, or storage on the Property of small quantities of Hazardous Substances that are -
-generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuil or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowlidgs, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge. release or threat of release of any Hazardoug Substance, and (c) any condition cavsed by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. Ii Bovrower learns, or is notified by any governmental or regulatory authority, or any
private party, i auy remouval ur uther remediatjon of any Hazardous Subsiance affecting the «
Property is necezsacy, Borrower shall promptly take all necessary remedial actions in accordance
with Environments{ Law. Nothing herein shall create any obligation on Lender for an -
Environmenta] Cloanip. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag
follows: : - .

22. Acceleration; Remodics. Lender shall give notice to Borrower prior to
acceleration following Berrowar's breach of any covenant or agreement in this Security
Instrument (but not prior to arzsleration under Section 18 unless Applicable Law
pravides otherwise). The notice sh=i) specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice js given to
Borrower, by which the default must be cuied; and (d). that failure to cure the default on

- or before the date specified in the notice-mrayv result in acceleration of the anmas secnred
by this Security Instrument, foreclosure by ;odicial proceeding and sale of the Property.
The notice shall further inform Borrower of ‘the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding #'ie nonerxistence of a defavit or any
other defense of Borrower to acceleration and foréc’osure, If the default is not cured on
or before the date specified in the notice, Lender-at ite option may require immediate
payment in Tull of all sums secured by this Security Indtruirent without forther demand
and may foreclose this Secvrity Instrument by judicsa) zroceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remediez nrovided in this Section

.22, including, but not limited to, reasonable. attorneys” fees and costs of title
evidence. : '

A

r

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lznuzr. may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid %0 a third party
for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
mey purchasc insurance at Borrower’s cxpense to protect Lender’s intercsts in Borrower’s
collateral. This insurance may not pay,bur need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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. against Borrower in connection with the collateral. Borrower may” later cancel any insurance’
purchased by Lender, Lul vuly alier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposs in connection with the placement of the insurance, until the
cllcctive date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s tota] outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms éqd covenants contained .
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-;—*v— : | . ’Dﬁ-‘w’}‘( /M | ‘ '(lSeal)‘

DEREK HALL -Borrower
(Seal)
"Dﬁr.ruwur
(Seal) - : (Seal)
- -Borrower . ' . -Borrower
(Seat) . ~ (Seal)
-Borrowar o, -Botrower
 {Seal) ] \ (Seal)
-Borrower - ‘ -Borrowar
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T STATE 01= ILLINOIS o @*I& ~ County ss: _
) ) ¢ 0{ » a Notary P‘ubhc. 1n and for said county and
state do hereby ceu.ﬂpy that S M . :

-é,rﬁ,k H@QQ .'

perSOnaIly known to.me to be tbe same person(s) whose name(s} subscribed to the foregomg

instrument, appeared before me thi day in person. and acknowledged tha shelthey signed and Ry
- delivered the said instrument as herltheir. free and voluntary act, for the uses and purposes
-, thereipset forth.

© Givér under my hand and OfflCIal seal thig ’ (p . day of a4 fbf 200 /

RS

Notary Public hal

’ M-‘-"‘.\J\.OMD’A*
- R . & w.': .y H .S
B . r'

-‘.* 0, thms

: . . Initials: a - '
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Loay # sszvessear - . .
1-4 FAMILY RIDER
‘ (Assign_mept of Rents) |

‘ THIS 1-4 FAMILY RIDER is madc this - 16T11  day of JANUARY, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of -
Trust o1 Security Deed (the "Security Instrument”) of the same date given by the undersigned

- (the "Borrawer™) to secure Borrower’s Note to BANK OF AMERICA, N.A. :

(thé. “Lender”} of the same date and coveﬁhg the Property described in the Security Instrument -
and located at: . T o . , -
2139 WEST BARRY AVENUE, CHITAGO, (L 80818

[Property Address]

" 1-4 FAMILY COVENANTS: Tn addition to the covenants and agmmnenw made in the
- Security Instrument, Borrower and Ledder further covenant and agree as fotlows: S

A. "ADDITIONAL PROPERTY SUEBITCT.TO THE SECURITY INSTRUMENT. In
o “addition to the Property described in the Security Instrument,. the following items now or
- hereafter attached to the Property to the extent they are fixtures are added to the Property -
o description, and shall also constitute the Property-zovered by the Security Instrument: building
materials, appliances and goods of every nature what-orver now or hereafter located in, on, or
used, or intended to be used in connection with the Propesy, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling ‘elevtricity, gas, water, air and light,
- firc prevention and cxtinguishing apparatus, securd ty #ud access-coatrol apparatus, plumbing, bath |
“tubs, water ‘heaters, water closets, sinks, ranges, stoves, refrigeiators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens,bliads shades, curtains and
curtain rods, amached mirrors, cabinets, paneling and attached floor coverings, all of which, .
. including replacements and additions thereto, shall be deemed to be and remsin a part of the
Property -covered by the Security Instrument. Ail of the foregoing togethe: wilh the Property . .
described in the Security Instrument (or the leasehold estate if the Security lnsirvnient is on a
‘leasehold) are referred to in this 14 Family Rider and the Security Instrument as the “Troperty.”

MULTISTATE 1-4 FAMILY, RIDER :
L Page 1 of 4 -
BSS7R (0008 . VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree .
w0 or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and ,
requirements of any governments] body applicable to the Property. ) '

C. SUBORDINATE LIENS: Except as permitied by federal law, Borrower shall ot
-allow auy lien inferior to the Security Instrument to be perfected apainst the Property without
Lender’s prior written permission. : :

_ D. REMT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to theouer hazards for which insurance is required by Section 5. . '

E. "BORROWLP’S RIGi_“IT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S *CCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Seciion 6 concerning Britrover's occu pancy of the Property is deleted.

G. ASSIGNMINT OF LEASES. Upon Lender's request after default, Borrower shall

assign to Lender all leases of the Propere and all security deposits made in connection with leases

.of the Property. Upon the assignment, Lender chal] have the right to modify, exiend or terminate

! ‘the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lcasc” shall mcan "sublease” if tl Sreurily Instrument is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower sbsolutely and unconditionaily »ssigns and transfers to Lender all .the
rents and revenues ("Renta”} of the Property, regardless ol w wiwm the Rents of the Pr operty ar¢
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's {genis, However, Borrower shall
receive the Rents ustil (i) Lender has given Borrower notice of defaul* pursvant to Section 22 of :
the Security Instrument, and (ii) Lender has given notice to the renaul{s) i:at the Rents are 10 be :
paid to Lender or Lender’s agent. This assigiment of Rents-constitutes sn absolyte assignment
and not an assignment for additional security only. ' ‘

It Lender gives notice of default to. Borrower; (i} all Rents received by Beiruwer shall be
held by Borrower as trustee for the benefit of Londor only, to be applied to the suris secured by
the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Peis of the

_R
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Property; (1i1) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand tn the tenant: (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
aot limited to, attorney’s fees, receiver's fecs, .premiums on receiver's bonds, repair and
' mainténance costs, inslirance premiums, taxes, assessments and other charges on the Property, and

 then te'ths sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appuinted ‘receiver shall be fiable 10 account for only those Kents actually received; and {vi)
Lender shill 'be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to .
the inadequacy ct the Property as s=curity.

If the Rents of t':z Property are not sufficient tn enver the costs of taking control of and
managing the Property .26 of collecting the Rents any funds expended by Lender for such
purposes -shall become indeltedness of Borrower to Lender secured by the Security Instroment
purcuant to Seotion 0. '

" Borrower represents and warrant, thar 'Borrowér has not executed any prior assignment of the
" Renls and has not performed, and will 2ot perform, any act that would prevent Lender from
exercising ita tights under this paragraph. . : ' "

Lender, or Lender’s agents or a judicially ‘arpointed recejver, shall not be required to enter
upon, take control of or maintain the Property iefore or after giving notice of default to
Borrower. However, T.ender, or [ ender’s agents or a judisially appointed receiver, may do so et
any time when a default occurs, Any application of Rentschall not cure or waive any default or
invalidate any other right or remedy of Lender. This assign:netit of Rents of the Property shall

terminate When all the suma scoured by the Security Inustyumest are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or areach under anir note or
agreement in which Lender has an interest shall be a breach under the Sssurity Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BSS7R (0008) - ' Page 3 of 4 © MSTF DI/16/01 10:46 AM 6327869647
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- BY SIGNING BELOW, Borfower—accepts' and agrees to the terms and provisions contajned
in this 14 Family Rider. . .

DM /Qmﬂ | | | (St;al)

DEREK HALL . . * -Bortower
{Seal)
-Borrowar
{
v {Seal)
‘BOII’DWB{‘
i L
Y ’ (Seal)
) ‘ . ~Borrower
. . . : ’ ‘ C 7 Durruwer
)  (Seal)
. . -Borrower
' o {Seal)
-Borrower
' _ ' - {Seal)
. ' ' Co ' ; . -Borrower
BSSR (gu0s)  Pagedof 4 MSTF G1/16/01 10:46 AM 6327869647
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