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"MORTGAGE .L‘oa'n ID: 0020260543

DEFINITIONS

Words used in multiple sections of this document ‘ars defined below and other words.are defined in'

~ Sections 3, 11,.13,-18, 20 and 21. Certain rules regardinz tve usage of words used m th1s documem are

also provided in Section 16.

{A) "Security Instrument" means this document, which is dated January llth, 2001 - Ly

. together with all Riders to this document.

(B) "Borrower" is GARY S. BOORASAND BETH L. BOORAS HUSRAND AN'D WIFE »

Borrower is the mortgagor under this Security Instrument. O .
(C) "Lender" is. WELLS FARGO HOME MORTGAGE, INC ’ S v

Lenderisa CORPORATION

organized and existing under the laws of "The State of California®

VMP MORTGAGE FORMS - i8001521-7491

" ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 1/01-
2 -8(1L) 10005) ' ’
®
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Lender's addressis P.O. BOX 5137 DES MOINES, -IA 50306

Lender is the mortgagee under this Security Instrument :
" (D) "Note" means the promissory note signed by Borrower and dated January 11th, 2001
. Thé Note states that Borrower.owes Lender Three Hundred Seventy Nine Thous and -and

no/100 and noe/100 ----- e - “ . Dollars’

due undér thie Note and all sums due under this Security, Instrumernit, plus interest.
(&) "Rlders" aeans all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are to bc exevuted by Borrower [check box as appl:cable] e :

] Adjustable Rate Pide: |:| Condomlmum erer . "] Second Home Rider -
[_IBalloon Rider ~ * /L] Planned Unit Development Rider [ 114 Family erer ot

[_J VA Rider LA Biweekly Payment Rider - ] Other(s) [speclfy]. '

" (H) "Applicable Law" means-all centio tlmghpphcahle federal, state and local statutes, regulattons,

ordinances and administrative rules and .,.r‘.,rs (that have the effect of law) as well as all appllcable ﬁnal
non-appealable judicial opinions.

() "Community Association Dues, Fem, anu As“‘"sments" means -all dues, fees assessments and other~
. charges that are imposed .on Borrower or the Property by a condormmum assoclatton, homeowners, '
- -association or similar organization. ..* . - S L o

@ "Electronic Funds Transfer“ means any transfer of mnds, other than a transaction ongtnated by

* check, draft, or similar paper mstrument which is initiatesd irough- an electromc terminal, ‘telephonic
" instrument, computer, or magnetlc tdpe so as to- order instruct, or authiorize a financiak:institution to debit
-or credit‘an account. Such-term includes, but is not limited to, poii.of-sale transfers, automated teller -

machine transactlons transfers 1n1t1ated by te]ephone wire tra.*sfer' and automated: iclearinghouse:
transfers. oo . ‘

(Ky "Escrow Ttems" means those 1tems that are descnbed in Section 3 /

(L) "Miscellaneous Proceeds" means any compensatton settlement, award 01 damages, or proceeds patd

s '_by any third party (other than insurance proceeds paid under the coverages desciibzd in Section 5) for: (i)-
damage to, or destruction of, the Property, (u) condemnation or other taking of a'l.or any. part of the .
" . Property; (iii) conveyance in lieu of condemnation; or (w) nusrepresentanons of, or Ginissions as to, the

value-and/or condition of the Property. ‘ oo
M) "Mortgage lnsurance meang:insurance protectmg Lender against the nonpayment of, vr Oc‘ault on,
the Loan. - ! :

' (N) “Penodtc Payment" means the regularly scheduled amount due for (1) principal and tnterest under the
Note, plus (n) any.amounts under Section 3 of this. Secunty Instrument

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts :
‘ 1mplement1ng regulation, Regulation. X (24 -C.E.R. Pan 3500), as they might be amended from time o

ttme or. any additional or successor legts]atlon or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated. mortgage loan even if the Loan does not qua]tfy as a "federally related -mortgage

loan” under RESPA
Inmalsj Mﬁ

'@g—ﬁtll.)togosj' T . - Paga2of1s Form3014 1/01

16049219

(U.S.$ " 379,000.00 yplusi interest: Borrower has promised to pay thts debt in regular Periodic
" Payments and 10 pay the debt in full not later than February lst, 2016 '
- (Ey "Property" means the property that is descnbod below under the headmg "Transfer of nghts lIl the
- - Property."
() "Loar means the debt evidenced by the Note, plus 1nterest any prepayment charges and ]ate charges

i




, UNOFFICIAL COPY




P

+, 'SEE AITACHED, LEGAL DESCRIPTICN -

UNOFFICIAL COPY

10049010

s

(P) "Successor in Interest of Borrower" means any party that has taken. t1t1e to the Property, whether or

. not that party has assumed Borrower s obligations under the Note andfor this Secunty Instrument

- TRANSFER OF RIGHTS IN THE PROPERTY

Tl'ns Securrty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensrons and

7 " “modifications -of . the Note; and.-(ii) the performance. of Borrower’s covenants and. agreements under
' this Security Instrument and the Note: For this purpose, Borrower does hereby mortgage, grant and convey.

to Lender and Lender s ,successors and . assigns, the fo]lowmg descrlbed property located in the ’
. COUNTY . ’ [Type of Recording Jurisdiction]
of. N + COCK . . [Name of Recordmg]unsdlcnon]

«

Bo-nomd

+Parcel ID Number: © - .18-07-122-014 , - whlch currently has the address of

-

("Property Addreas")

Lo S 325 PRINCETON ‘ROAL. ., ; ’ - [Street)

TOGETHER WITH:. all the 1mprovements Tow * of hereafter erected "on_the property, and " all'.

easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and -
additions shall also be covered. by this Secunty Instrument A11 of the foregorng sureferred-to in this.
Security Instrument as the "Property.”  © - : E

BORROWER COVENANTS that Borrower is lawfully setsed of .the estate hereby cony cved and has
the right to mortgage, grant and convey the Property and that the Propeny is unencumbered. except for.
encumbrances of record. Borrower warrants and will defend generally the ntle to the Property against -all
claims and demands; subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT ‘combines umform covenants* for national use and non-umform
covenants with ]nmted variations by Jurtsdlctlon to consnrute a uniform secunty instrument covenng real *

- property. | '

' UNIFORM COVENANTS Borrower and Lender covenant and agree as follows c
1. Payment of Prmclpal Interest, Escrow Items,. Prepayment Charge;, and Late Charges
Borrower shall pay when due the prmcrpal of, and interest on, the-debt evidenced by the Note and any

‘prepayment charges and late’ “charges due under the Note. Borrower shall also pay funds for Escrow Items

,@%-sﬂu (0005} o o " - Poge3of15-

-

. pursuant to Sectton 3. Payments due under the Note- and this Securlty Instrurment-shall be made in U. S .

- Form 3014 1/01

HINSDALE N o Iity] ,-‘llinois ._60521' [Zip Code] .-
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currency However, 1f any check or other instrument recelved by Lender-as payment under the Note or thrs
. Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due- under the. Note ‘and this Security Instrument be made in one or more of the following forms, .as -

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier’s check, provided any such check is drawn upon an institution whose deposits are insured*by' a .

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. R .
" Payments are-deemed received by Lender when received at the location. designated in the-Note or at
- such other location as may be designated by Lender in accordance ‘with the notice provisions in Section 15.

Lender may return any payment or partial payment if the payment or partial payments. are insufficient to .-

bring the Loan current. Lender may accept any payment or partial payment- insufficient to bring.the Loan
current, wiiout waiver of any rights:hereunder or prejudice to.its rights to refuse such- payment or partial
‘payments itc-ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esdii Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicc funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it sorTower does not do so within a reasonable period-of time, Lender shall either apply

such ‘funds or retin them to Borrower. If not applied earliér, such funds will be apphed to the outstanding:

prtncrpal balance under ‘th: Note immediately prior to foreclosure. No offset or clairh- which Borrower
might have now or in the futvrc against Lender shall relieve Borrower from miaking payments due under

the Note and this Security Instruipont or performtng the covenants and agreements secured by - thrs Security. “ . e

Instrument.

2. Applrcatron of Payments or. Proceeds. Except as otherwrse descnbed ‘in. thlS Sectlon 2 +all

paymets accepted and applied by Leno°'.°'“all be applied in the followmg order of priority: (a) interest
due under the Note (b) prlncrpal due unaer e Note; {c) amounts due under Section-3; Such payments
shall bé applied to’ each Periodic Payment in the order in which it became due. Any- remammg amounts

shall be applied first to late charges, second to an other amounts due under this Secunty Instrument and -

~ then to reduce the principal balance of the Note

If Lender receives a payment from Borrower foria f’eltnquent Periodic Payment whlch 1nc1udes a

sufﬁcrent amount to pay any late charge due, the payment mry be applied to the delmquent payment -and
the late charge. If more than one Periodic Payment is outstandrng, Tender may apply-any payment received

from Borrower to. the repayment of the Periodic Payments if, and 10-tie extent that, each payment can be | .’

paid in full. To. the extent that any excess exists after the payment is.applied to the full payment of oné or
-more Periodic Payments, such excess may ‘be applied to any late charges 4. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any -application of payments, insurance proceeds, or Miscellaneous Proczeds to pnncrpal due under
- " the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments ‘
3. Funds for Escrow Items. Borrower shall pay-to Lender on the day Periodic Payments are’ due .

" - under the Note, until the Note is paid in fiill, a sum (the "Funds") to provide for paynicit Gt amounts due

. for: (a) taxes and assessments and other items which can aitain priority over this Security-ipstmment as a

- lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert;. if-any;.(c)
premiums for any and all insurance -required by Lender under' Séction 5; and (d) Mortgage Tsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymént of Mortgage
Insurance premiums in accordance with the provisions of Section 107 These items are ‘called- "Escrow
Itemns. " At origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,. feesand =’

assessments shall- be an Escrow Item Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to. pay the Funds for.any or all Escrow Ttems. Lender may waive Borrower’s
obligation.to pay to Lender Funds-for any or all Escrow Items at any time. Any such wawer may only be
in writing. In the event of such waiver, Borrower shall pay dtrectly, when and-where payable the amounts

.

[ , N Initials
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due for any Escrow Items for which paymenl of Funds has been waived by Lender and if Lender requires,
~ shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. ‘
oL Borrower s obhgauon to make such payments and to provide receipts shall for all purposes be deemed to .
LR be a.covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” i
; Jis used in Section 9. If Borrower is .obligated to pay Escrow Items directly, pursuant to-a waiver, and-: :
_ Borrower fails to_pay the amount. due for.an Escrow Item, Lender may exercise its rlghts under Section-9-
“and pay-such amount and Borrower shall then be obligated under Section 9 to.repayto Lender any such”
“amount. Lender may revoke the waiver as to any or all Escrow. ltems at any time by a notice given.in-
accordance-with Section 15. and upon such revocation, Borrower shall pay to Lender all Funds and i m - )
C ) such amounts, that are then reqmred under this Section 3. : e
. " Lendzc may, at any time, collect and hold Funds in an amount (a) sufﬁc1ent to perrmt bender toapply v L -
T the Funds ai the time specified under RESPA and -(b) not to exceed the maximum amount a lender can- Bt
- ] ‘requlre under KESPA. Lender shall estimate “the amount of Funds due on the basis- of current:data and
- reasonable estuwries of expendltures of future Escrow Items or otherwise in accordance with Applrcable
- Law. . % - i .
The' Funds shail e held in an msntunon ‘whose deposrts are insured by a federal agency,::
R 1n'strumenta11ty, or entity (ipcluding Lender if Lender is an institution whose deposits are so insured) or in C iy
-, “any Federal Home Loan Bank. I Zender shall apply | the Funds'to pay the Escrow Items no later.than the time. - W E
o spemﬁed under RESPA. ‘Lender shiall not charge Borrower for holding and ‘applying:the Funds, annually- e .
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower- interest on the
-Funds.and Applrcable Law permits Lendzz to make such a charge. Unless an agreement:is made in writing. %
; + = or Applicable Law requires- interest to be-pnid, on the Funds, Lender shall not be required to pay Borrower.
e . any interest-or earnings on the Funds. Borrover and Lender can agree in wrmng, however; that interest oo
' .shall\be:paid on the Funds, Lender ‘shall g:ve to Parrower, without charge, an annual accountmg of the a
Funds as required by RESPA. ' DRI s
_ " 1If there is a surplus of Funds held in' escrow, as deﬁned under RESPA Lender shall account to Lo
S _ Borrower for the excess, forids ini accordance with RESPA /if there is a shortage of Funds held in escrow,:
- as’ defined under RESPA, Lender shall notify Borrower as tequized by RESPA, and Borrower-shall pay. to:
‘Lender the amount necessary to make up the. shortage in accoidzace with RESPA, but:in no more than 12- KT
-monithly payments. If there is a deficiency of Funds held in escrow, 25 ¢sfined under RESPA :Lender'shall: .. . * o
. “notify- Borrower as required by RESPA, and.Borrower shall pay to T.endr the amount-necessary to make I
J -up the deﬁclency in accordance with RESPA, but in.no ‘more than 12 morahly payments: - - & . T
Upon payment in full -of all sums. seeured by thls Secumy Instrument, Lzider shall promptly refund L ST
10; Borrower.any Funds held by Lender. ~~ . .7 ; : T T
- « ix 4. Charges; Liens. Borrower ‘shall pay -all" taxes, 'assessments, charges fines. and impositions ¥ - .
‘attributable to the Property which can attain priofity over this Security Instrument, lcaseholdipayments or. - %
- ground rents on the Property..if any, and Comminity ‘Association Dues, Fees, and Assessriesis, if any. Tot
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n-Section 3.+
Borrower shall promptly discharge any lien which has priority over this Security Instromest unless — « .

) _ Borrower: (2) agrees in writing to the payment of the oblrganon secured by the lien in a manner acteptable ;- e
B 1o, Lender; but only so long'as Borrower is performing such agreement; (b) contests the lien in good faith:
".by, or defends against enforcement of the lien in, legal proceedings which in Lender’s Oopinion operate to' - = ..

.prevent the enforcement of the lien while those proceedings are pending, but only until such’ proceedmgs Soon

are conclided; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien-to this Security: Instrument. If Lender determines that any part of the Property:is subject to a lien

whlch ‘can attain priority over, thrs Secunty Instrument Lender may give Borrower a notice identifying the:

o . .n,t.a.sj_aigj:@
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“

hen Wrthm 10 days of the date on Wthh that notice is glven Borrower shall satrsfy the hen or take one or
‘more of the actions set forth above in this Section 4.- o T
, Lender may require Borrower to pay a one-time charge for a real estate tax verrficatron and!or -
g reporting service used by. Lender in connection with this Loan. . I
5. Property . Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on .. .
the Property insured agamst loss by fire, hazards included within the term "extended coverage, and any - ' T iy
other hazards including, but not limited to, earthquakes and- floods, for which Lender’ requrres msurance o L
This insurance shall be marntamed in.the amounts (including deductible levels) and for the periods that - -
+ Lender requires. What Lender requrres pursuant to the preceding sentences can change’ durmg the termof . - . -
» the-Loan. The i insurance carrier providing the insurance shall be chosen by Borrower subject toiLender’s- - : . .
rlght to dis approve Borrower’s choice, which.right . shall not ‘be exercrsed unreasonably Lender- may Co Ty
- Tequire Boiruwer ‘to pay, in connection wrth this Loan, either: (a) a oné-time charge for flood zone .= - . .
determrnatlon ut.T'[lﬁCﬁllOIl and tracking serv1ces or (b) a one-time charge for flood' zone determination ‘ i
vl » and ccrtlﬁcanou reryices and subsequent charges each time remappings or:similar. changes occur which
+ reasonably mignt ‘afisct such determination or certification. Borrower shall also be responsible for the .
payment of any fees izap<sed by. the.-Federal Emergency Management Agency’ in. connectlon' with the' . = .. - o
e » review of any flood zone dr.termination resultlng from an objection by Borrower. TE. R
o ) -a.? If Borrower fails to mairiain any of the coverages described above Lendeér may obtain insurance - . o
" oo s coverage, at Lender’s option aud Borrower § expense.- Lender is under no obligation to purchase any . 4:‘-.-- S
. - s-particular type or-amount of coverare. ‘”herefore such coverage shall cover Lender, but might or might - v
«:1ot protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any. risk,
_ 3 ;,-‘hazard or. liability and might provide grewszr or.lesser coverage than was previouslyin efféct. Borrower ;. T
T . +acknowledges that ‘the ‘cost of the insurance civerage so obtained might significantiy -exceed the cost of. e e
.y -+ 4 insurance that Borrower could have obtained. / wny =ounts disbursed by Lender under this Section Sishall - - ' T
: ‘become additional debt of Borrower secured by th.s Seeunty Instrument. These amounts shall bear interest” - LoE e
L " at the Note. rate from the date of disbursemerit and shal) be payable wrth such rnterest upon notice from : ;o
e . Lender to Borrower requesting payment. L L A
.w#" 4+, All insurance policies required by Lénder and renewsis of auch pohcres shall: be subject to; I.ender § et
-y e wright to disapprove such policies, shall include.a standard 1207 teage clause, and shall name Lender as ..~ ''+: Y
.-~ 'mortgagee and/or as an additional:loss payee. Lender shall have the right to-hold the. policies and renewal . ¢ ¥
+ i certificates, If Lender requires, Borrower shall prompt]y give to Lerder 2.1 receipts.of paid premiums and - =
i+ renewal notices. If Borrower obtams any form of i insurance coverage, n;. otherwise required by Lender, -
«for damage to, or.destruction of, the Property, such pohcy shall include’2 st?ndard mortgage clause and ..
i shall name Lender as mortgagee and/or as an additional loss payee. - A o
s - Inthe event of loss, Borrower. shall give ‘prompt notice tO the insurance cartier and Lender Lender’ .- - @ el
vl may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree- © i T e
. g in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender,ishall- - .. s - i
v be applied to restoration or repair of the Property, if the restoration or repair. is economicit)y feasible and , . ;
.+ Lénder’s security is not lessened. During such repair and restoration period, Lender shall-have ths-rightito’ e
+ hold such insurance proceeds until Lender has had an opportunity to inspect such - Property to cnsure the, - © v Lo
f work has been completed to Lender’s satisfaction; -provided  that such mspectron shall be undertaken o
promptly Lender may disburse proceeds for the repairs and restoration in a singlé- payment or in a series i
- of progress. payments as the work is completed. Unless an agreement is made in writing or Applicable Law. T
requrres 1nterest to be pard on such insurance.proceeds, Lender shall not be required to pay Borrower any o e
." . interest or earnings.on such proceeds. Fees for public adjusters, or other third parties, retained by .
- Borrower shall not be paid-out of the:insurance proceeds and shall be the sole obligation of Borrowers If: B
the restoration or repair is not economically feasible or Lender’s security would be lessened, the.insurance
proceeds‘ shall be applied to the sums secured by this Security Instrument, whether or not then due, with.

v . ) . A
i . . Initiats: '
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'the excess, 1f any, pard to Borrower Such insurance proceeds shall be apphed in the order provrded fori in
* Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

~ insurance carrier has offered-to settle a claim, then Lender may negotiate and settle the claim: ‘The 30-day .
. period. will begin when the. notice is given. In either event, or if Lender acquires the Property under

Section :22 or .otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to.any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note-or this Security Instrument, and
(b) any other of Borrower’s rights (other than the, right to any refund of unearned. premiums paid by
Borrower) under all insurance policies covering the Property, msofar as’ such rights are applicable to the

.- coverage of the Property. Lender may usé the insurance proceeds. erther to repair or restore the Property or
. _-to pay ainouiits unpaid under the Note or this Security-Instrument, whether or not then due. . =« '

.6..:0ccurancy. Borrower shall occupy; establish, -and use the Property as Borrower’s pnncrpal
resrdence withii 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows.'s prmcrpal resrdence for at least one year after the date of occupancy; unless' Lendet

otherwise -agrees in wiiting, ‘which consent -shall not be unreasonably w1the1d or. unless extenuatmg
' circumstances exist whica 7re-beyond Borrower’s.control. : ‘

7.-Preservation, Maintezaunce and Protection’ of the Property, Inspectrons. Borrower shall not

- destroy,;..damage or impair . tic Tioperty, allow the Property to deteriorate- or - commit- waste ion the

Property. Whether or not:Borrower is-izsiding in the Property, Borrower shall maintain the.Property:in

_Order to'prevent the Property from deter: lorating or decreasing in value due to its condition*Unless it: is
deterrnined pursuant: to Section-5 that rep?ir or-restoration is not. economically feasible, Borrower shall -

promptly. repair the Property if damager.. «w” avoid” further deterioration or damage. If:insurance or
condemnation proceeds are-paid in connection with-damage to, or the taking of, the Property,’ Borrower

- shall be ‘responsible for repairing or restoring the Property ‘only if Lender has released proceeds for such -

purposes. Lender may disburse proceeds for the repairs 2ad restoration in a single payment or: in a series'of

- progress payments as the work is completed.*If the insucarce or condemnation proceeds are not sufficient
“to”repair or restore the Property, Bofrower i is-not relieved of 3orrower’s obllgatron for the completron of_

such repair: or restoratron EOE : BTy
Lender ‘or: its agent may make reasonab]e entries upon and- 1',s1;“ctrons of the Property If it has

reasonable cause,: Lender may inspect | the rnterror of the rmprovemewts o the Property Lender shall give -
_‘Borrower notice at the time of or prior to such an interior inspection speciaying such reasonable cause.
- 8..Borrower’s. Loan Application. Borrower . shall be in default ifduring the Loan. application.

process, Borrower or any persons or-.entities acting at the direction of BoTower or with- Borrower's
knowledge or consent gave matenally false, mrsfeadmg, or inaccurate informatiosi or statements to Lender
(or failed to provrde Lender with. material. mformatron) in connection with (he Loan, Material
representatrons include,  buti are not limited to,’ representatrons concerning Borrower's o7 c""ancy of the

* Property:as Borrower’s prmcrpa] residence.

9. Protectron of Lender’s Interest in the Property and Rights Under thls Securrty lnstrn-'\rent. If

- (a) Borrower fails to perform.the covenants and agreements contained in this Security Instrument (0) there
isa legal proceedmg that might significantly affect Lender’s interest in the Property and/or:rights under
] this Secunty Instrument (such as a proceeding in: bankruptcy, probate, for condemnatlon or forfeiture, for

enforcernent of a lien which may attain pnonty over this.Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned-the Property, then Lender may do and pay for:whatever is

- reasonable or appropriate ' to protect Lender’s- interest in the Property and nghts under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

_the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which 'has priority over this Security Instrument; (b) appearmg in court; and (c)- paytng reasonable

) ' - .y m—, . ] !nitialsbl;s % :
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including.
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not hnnted to,
entermg the Property to make repairs, change’locks, replace or board up doors and windows, drain water
_ from pipes,. eliminate building or other code violations or dangerous conditions, and have utrlrtres turned
‘on or off. Although Lender may take action under this Séction 9, Lender does not have to-do so and is-not -
under any duty-or obligation to do so. It is agreed that Lender i mcurs no ltabtltty for not takmg any or. all - e
acttons authorized under this Section 9. .
:Any amounts disbursed by Lender under this. Sectlon 9 shall become addmonal debt of Borrower :
N secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
 disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment. '
_ S If this Security Instrument isona leasehold Borrower shall comply w1th all the prov151ons ofthe
" lease. If Porsower acquires fee title to the Property, the leasehold and the fee title shall not merge unless A
Lender agrees-to the merger in writing. . T T
2 10, Mortgaze Insurance, If Lender required Mortgage Insurance as.a condition of makrng the Loan, .,
+Borrower shall p2y the premiums required to maintain the- Mortgage Insurance in effect. If;.for: any reason, T .
o .. the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer-that.
S . "...previously provrded sUsi insurance and Borrower was required to make separately designated payments . . - )
- toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain - . - K
‘coverage suhstantlally eovivalent to. the Mortgage Insurance previously in“effect, at a-cost substantlaily ' ’
S equrva]ent to the cost to Borrover. of the Mortgage Insurance previously in effect, from an alternate
. "' “'mortgage’ insurer’ “selected by Looder." If substantially equivalent Mortgage Insurance coverage is-mot - - =
o -+ <# available; Borrower shall continue t; pay to Lender the amount of the separately designated payments. that .. S
;. - » . . /were du¢ when the insurance coverage weased to be in effect. ‘Lender will accept, use.and retain these .
P s-payments.as & non- -refundable loss reserve-in lieu .of Mortgage Insurance.. Such loss :reserve shall-be
N ,non-refundable, notwithstanding the fact thi=t'the Loan is ultimately paid in full, :and Lender’ shall not be -
N requlred to pay Borrower any interest or earniiigs on such loss reserve. Lender can no longer requireloss
. T reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requtres)
LT provrded by an insurer selected by Lender again ‘.)m smes available, is obtained, and’ Lender requires

i e g 5_ separately designated payments. toward the premiums 1o -Mortgage Insurance. If Lender required Mortgage - - i " )
. & "Flnsurance as a condition of maklng the Loan and Borrc' er-was required to make separately designated e
S " ' payments toward the prenuums for Mortgage Insurance,” Booréwer shall pay the -premiums:-required to - npel o

_* s maintain - Mortgage Insurance in “effect, or 'to prov1de a nor-refundable loss reserve, until Lender's «
j- =requirement for Mortgage Insurance ends-in accordance with any writicn agreement between Borrower- and
.+ . Lender providing for such termination. or until termination is required by ftppllcable Law: Nothing i i thts i
s Sectton 10 affects Borrower’s obllgatlon to pay interest at.the rate provide<in the Note e
. Mortgage Insurance remtburses Lender {or any entity that purchases tic Note) for certain losses it T
“ - may ‘incur if Borrower does not repay the Loan as agreed Borrower is not-a. party to the Mortgage oy
o " Insurance. ~ L
e ol e?i‘.' Mortgage insurers evaluate their-total risk on all such insurance in force from tn‘ne to ttme, and may L ke
g senter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements =~ - ‘
* 7 :pare on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties):to e
these agreements. These agreements may require the mortgage insurer to make payntents vslng any source
.of funds that the mortgage insurer may have available (which may include funds obtamed from Mortgage
Insurance premiums). :
" As a.result of these agreements Lender any purchaser of the Note another insurer, any rernsurer s
- " " any other entity, or any affiliate of any of the foregorng, may receive (directly or indirectly) amounts: that ‘

- + . * “derive from-(or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance,.in -~ %
" “exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement" S :
“provides that an- affiliate of Lender takes a share of the insurer’s-risk in exchange for a share of the . ' *
prerruums paid to the insurer, the arrangement is often termed ' "captive reinsurance. " Further: . ‘

(a) ‘Any such agreements will not affect the amounts that Borrower has agreed to pay for_
.Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount -
“Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund:

Initials:w
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(b) Any such agreements will not affect the rights Borrower has - if any - vnth respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

" may. include the right to receive certain disclosures, to request and obtain cancellation of the
. Mortgage: Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a -

refund of any Mortgage Insurance premlums that were unearned at the time of such cancellatton or
terrrunatlon .
11. . Assignment of MJscel]aneous Proceeds Forfelture All Mlscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. .
If-the Property is damaged, -such Miscellaneous Proeeeds shall be applied to restoranon or repatr of -

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. -

~* During such repair and restoration perlod Lender shall have the right to hold such Miscellaneous Proceeds
“until Lender has had an opportunity to 1nspect such Property to ensure the work has been completed to
- Lender’s/satit faction, prov:ded that such inspection shall be undertaken promptly. Lender may pay for the

repairs and &3 storation in a smgle disbursement or in a series of progress payments as the work is

' completed: Uriless an agreement is made in writing or Applicable Law requires interest to be pmd on such

Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such

. Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
-, <be lessened the Misceliancous Proceeds shall be applied to the sums secured by this Security. Instrument,.*
** - ‘whether-or not then due; with the excess, if any; pa1d to Borrower Such Miscellaneous Proceeds shall be

e

" In“the event of a total (taking, destruction, or - loss m value of the Property, the Mlscellaneous

: "-A‘Proceeds ‘shall+be- applted 10’ the sums_secured by this Secunty Instrument whether or not then due with.»
W the excess if any, paid to Borrower,

. In:the event of a partial taking, Jest mctlon, or loss in value of the Property in. Wthh the fatr market

-—va]ue of the Property immediately befors the pamal taking, destruction, or loss in value. is equal to or:

. greater-than the amount of thé sums secured Ly this Security Instruinent: 1mmedtately before.the partial-

taking, ‘destruction, or loss.in value, unless Forrower and.Lender otherwise agree in’writing;" the sums::

~secured: by this Security Instrument _shall be riduced by the. amount . of the Miscellaneous Proceeds:

. ‘multipliediby the following fraction: "(a) the totai-aracunt of the sums secured immediately:before the:

" -partial - taking, - destruction, . or loss in- value divided by (b) the’ fair market value of the Property.
~. :immediately before the partial taking, destruction, or loss i 7alue. An ‘balance shall be:paid to-Borrower. *

Injthe event of a partial taking, destruction; or loss i van:2 of.the Property in which the fair market

- value of.the Property imimediately before the partlal taking, desinction, . or loss in value is.less than the;. . -
_.amount; of the sums secured 1mmed1ately beforethe partial taking, Jestruction, or loss in-value, unless .. " :
- Borrower,and Lender otherwise agree-in writing, the Miscellaneous Procezds shall be apphed to the sums-
secured by this Security, Instrument whether or not the sums are then dus. caoaTis &

.. % . If the Property is abandonéd by Borrower, or if, after notice v Vender to Borrower that the.
T Opposmg ;Party (as defined in the next sentence) offers to make an, award te settle a claim for.damages, .
_Borrower fails-to respond to Lénder within 30 days after the date the notice.is gtv n, Lender is authorized® . 7

to collect-and apply the Miscéllineous Proceeds either to restoration or-repair o the Property or to the
. sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas:the.third party -
- - .that owes;Borrower Miscellaneous Proceeds or the’ party agamst whom Borrower has o Tight: of action in*
. sregard to"Miscellaneous Proceeds.- : : ~

-Borrower shall be in default 1f any action or proceeding, whether civil or crlmmal is- tcgun that in".

. Lender’s judgment, could result in forfeiture of the Property or other material impairment.oi ender’s :
" interest in the Property. or rights under this Secunty Instrument. .Borrower can cure such a default and, if

.acceleration- has occurred, reinstate as provided in ‘Section-19, by causing the action or proceeding to.be.:

. -dismissed ,with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

* impairment of Lender’s -interest in the Property or rights under this Security Instrument. The proceeds of'

any award or claim for damages that are attributable to the 1mpa1rment of Lender’s interest in the Property -

" -are hereby aSStgned and shall be paid to Lender. . " :
: All ‘Miscellaneous Proceeds that are not applted to restoratlon or repa]r of the Property sha]l be -

npphed in the order provided for in Section 2. - - . v .
. 12. Borrower Not Released; Forbearance By Lender Not a Walver Extensmn of ‘the time for»

payrnent or modification of amortization of the’ sums secured by this Security Instrument granted by Lender- ~

mwiﬂig_ /
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,' - Secunty Instrument Jincluding, but not lirited 10, attorrieys’ fees, "property inspection’ and valuvation fees. -

h ‘fees that are expressly prolnbrted by this Security Instrument or by Applicable Law.’ ¥. - X

DAL
IR A

i "penmtted limits, then: (a) anysuch loan charge shall be reduced by the amount necessary to reduce the

" “I_rmrts will be refunded-to Borrower. Lénder ‘may choose to msk¢ this refund by reducing the principal . . ‘-

‘l"ﬁ‘have been given to, Borrower when mailed by first class mail or ‘when actually delversd 1o Borrower’s”
" niotice address if sent by other mieans. Nottce to any one Borrower shall constitute notice to all' Borrowers
‘.;unless Applicable Law expressly requires otherwise.  The notice. address shall be the Preprity Address.

' B .nottfy Lender of Borrower’s change of address. If Lender specrfies a procedure for reporting Borrower’s | o

a

 There may be only one desrgnated notice address under this Security Instrument at-any one time. Any s,

_‘stated ‘herein unless Lender has’ designated another address by notice to Borrower. Any notice in,
~ connection with this Security Instrument shall not be deemed to have been given to- Lender.until actually.-

UNOFFICIAL COPY -
| - _’; o .: 10049210_

‘to Borrower or any Successor in Interest of Borrower shall not operate to release the hablhty of Borfower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings against

. any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

‘amortization of the sums secured by this Security Instrument by reason of any demand made by the original -
~ Borrower or any Successors in Interest of Borrower. Any forbedrance by Lender in exercising any right or :
remedy 1ncludrng, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or-
preclude the exercise of any right or remedy. Lo - =
~ 13. Joint and Several Liability; Co-signers; Succrssors and Assigns Bound Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

~co-signs this Security Instrument but does not execute the' Note (a "co -signer”): (a) i§ co-signing this-
-*Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the :

~ terms- of 4is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

JInstrument; 2:id (c) agrees that Lendér and. any other Borrower can agree to extend ‘modify, forbear or . o

. -make- -any acc omrnodations wrth regard to the terms of this Securlty Instrument or the Note wrthout the . b
* co-signer’s conserit. s )

*. 4% Subject to tie nrovisions of Sectron 18 any Successor it Interest of: Borrower who assumes ~° &

~ Borrower’s oblrganous arier this Security Tnstrument-in writing, ‘and is approved by ‘Lender, shall obtain T
¢ all of Borrower’s rights and henefits under this Security Instroment. Borrower shall not be released from* . : *: .
- Borrower’s-obligations anu liability under this Security Instrument unless Lender agrees to such release in= - - C v
““Writing. The covenants and itgr-ewuents of this Security ‘Instrument shall bind (except as provrded 1n s
Sectlon 20} and benefit the succegsors and assrgns of Lender. ~
., 14. Loan Charges. Lender may. caarge Borrower fees for services performed in connecuon withe
Borrower s.default, for the purpose or protecting Lender’s interest in the Property and rights under this-

“In regard to any other. fees, the absence’ of exprass authonty in this Security Instrument:to charge a specific-
+‘fee to Borrower shall not be construed as a proibitisn on the charging of such fee. Lender may not charge s

-~ If the Loan is subject to a law which sets'maximim foan charges and that law-is finally 1nterpreted s0 y
‘that the interest ‘or other loan charges collected or to vecollected in connection with'the Loan exceed the* ’ o

‘charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted.

“owed under the Note or by makmg a direct’ payment 10 Borrower if a refund reduces principal, the: . & ..o
reducnon will be treated as a partial’ prepayment without any pienavifient _charge:(whether.or not a: - S
. brepayment: charge is’ provided for under the’ Note) Borrower’s accepizice of any such refund made by: .- LT ¥
drrect payment to Borrower will’ constltute a walver of any’ nght of action Boirower mrght have ansmg out.” o '

*0f such overcharge i
s

.. 15 Notices. All notices glven by Borrower or Lender in connectron ‘with Wis Security Instrument'
must be in wrmng ‘Any notice to Borrower in connectron with. thrs  Security Instrumer. siiall be deemed to

,.‘un]ess Borrower has designated a substitute riotice address by notice to Lendér. Borrower shall siomptly
“change of address, then Borrower shall only report a charige of address through that specified procedure
“notice to Lender shall be given by delivering it or by mailing it by first class mail.to Lender’s address’
.teceived by Lender. If any notice required by this Security Instrument is also required under Applicable *

"Law, ‘the Appllcable Law requirement - w111 satisfy the correspondmg requirement under this. Security
Instrument. . . . . . .

-

tnmalsb
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16 Governing Law; Severability; Rules of Constructlon This Securlty Instrument  shail be
govemed by federal law and the law of the: jurisdiction in which the Property is located. All rights and -
obligations contained in this Security Instrument are-subject to any requlrements and limitations of.
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree-by contract or it

- might be silent, but such silence shall not be construed as a prohibition against -agreement by contract. In.

the event that any provision or clause of this. Security Instrument or the Note conflicts with - -Applicable :
Law, such conflict shall not affect other provrsrons of this Securlty Instrument or the Note whrch can bet

* given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include:
corresponding neuter words or words of the feminine gender (b) words in the smgular shall mean and

‘include the plural and vice versa; and (c) the word y" gives sole discretion wrthout any obhgatron to;
ktake any action.’ . °

17. Lor-ower’s Copy Borrower shall be grven one copy of the Note and of thts Secunty Instrument _ ,

"18. Treuczfer of ‘the. Property-or a Beneficial Interest in Borrower.. As used in this Section 18, e
"Interest in th: Property”. means any. legal or beneficial interest in the Property, including, but not limited: : ;
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or’ S
escrow agreement, t' 'ntent of which is the transfer of title by Borrower at a future date to a purchaser.  » - - -~ % -

- If-all:or any pari o1 i*¢ Property or any Interest in the Property is sold or transferred (or if Borrower = © *. & e
1sfnot a natural person ai1d a beneficial interest in Borrower is sold or transferred) without Lender’s prior. - Loy
written consent,” Lender “may requlre ‘immedijate payment in full of all sums secured by this. Security: T

Applicable Law. - . L Lo

. If-Lender exercises thls optlon Le.lder shall glve Borrower notice of* acceleratlon The notice shall Co s
provrde a,period of not less than 30.Gavs from the date the notice is given in accordance with' Section 15+ -~ :w.i-lise .
within which Borrower must pay-all suius secured by this Security Instrument. If Borrower fails to pay O
these sums prior to the expiration of this-peiind, Lender may invoke | rany remedres penmtted by. th:s cEs

“Security Instrument without further notice or diman.on Borrower. - e

. 19, Borrower’s Rnght to Reinstate After Acceleration, If Borrower meets certam condmons L el
Borrower- shall have the right to have enforcement o this Security Instrument discontinued -at’any time O
prior to the earliest of: (a) five days before sale of tie: rroperty pursuant. to Section 22 of this Security. B
Instrument; (b} suth other period as’ Appllcable Law migh.c specify for the termination of Borrower’s right- L e
to. reinstate; or. (c) entry of 'a judgment enforcing this Secvin / Instrument.- Those ‘conditions are that: . % 1 » -
Borrower: a) pays Lender all sums which then would.be dué u:er this Security Instrument and-thesNote - e e W
as if no acceleration had occurred;: (b) cures any default of any other covensnts or agreements;i(c) pays all +
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’.
fees, property inspection and valuation fees, and other fees incurred for tie Durpose of protecting Lender’s
interest in the- Property and’ nghts under this’ Secunty Instrument; and (d) t2kes such action as Lender may - - 4

< reasonably require to assure- that ' Lender’s’ interest in the Property and nglits under ‘this Securrty

Instrument, and Borrower’s obligation to pay the sums secured by this.Security 'nstrument, shall cofitinue . Coab
unchanged unless as otherwrse provrded under Apphcable Law. Lender may require<iiat Borrower pay . -» | .3 -

such reinstitement sums and €XDENSES | in one or more of the followmg forms, as seiected by Lender: (a).

cash; (b) money order; (c) certified ‘check,, bank check, treasurer’s check or cashier’s check, provided any-

such check.is drawn upon an institution whose deposits are insured by a federal agency; instir:aentality or o

entity; or (d) Electronic-Funds Transfer. Upon reinstatement by Borrower, this Security Instrraient and 4 )

oblrgatlons secured hereby shall remain fully effective as if no acceleration.had occurred. Hov. ever, this: Do

nght 1o relnstate shall not apply in the case of acceleration under Section 18, - T S et hwd
~ 20. Sale of Note;- Change of Loan Servicer; Notice of Grievance. The Noté or-a partral interest in SR

the Note {together with this Secunty Instrument) can be sold one or more times without prior :notice to o

Borrower. A sale might result in a change in the entity (known as the "Loan. Servicer") that collects

- ;Periodic- Payments. due under the Note and this Security Instrument and performs other mortgage loan’

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also-might be . ;
one or more changes. of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan T

‘Servicer, Borrower will be given written notice of the change which will state the name and address of the L
new Loan Serv1cer, the’ address to wh1ch payments should be made and any other -information RESPA '

BET P L - lnitia'IJ:Z hs {%Z :
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) “requires in connection with a notice of transfer of servicing. If the' Not'e'ls sold and thereafter the Loan i$
“serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan"Servicing obligations
to' Borrower will remain with the Loan Servicer or be transferred 10 a successor ‘Loan Servicer and are not.
‘assumed by the' Note purchaser imless otherwise provrded by the Note purchaser. b .
™ . Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as: either an.
" individual litigant or the: ‘member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by"
_ .Teason of, thts Security Instrument until such Borrower or Lender has notified the other party {with such
“notice given in complrance with the. requtrements of Section 15) of such alleged breach and afforded the:
other partv,, hereto a reasonable period- after the gtvmg of such notlce to take corrective action. If. ;-
Appltcal:re Law provrdes a time period whrch must elapse before certain action can be taken,; that time

_ v penod will oe umm to be reasonable for: purposes of this paragraph The notice .of acceleration and-
T ‘opportunrty to-Cric, given. to Borrower pursuant to Section.22. and the notice of acceleration given to

1 v Borrower pursuant o ectton 18 shall be deemed to satisfy the nottce and opportumty to take corrective: - R L
- action provisions of this S<tion 20. ' s ' R B
P 721, Hazardous Suby *.urces. As used in this Sectron 21 (a) "Hazardous Substances are those SRR ‘

, substances defined as toxic or naraidous substances pollutants or wastes by Environmental Law and the: - e
. followmg substances: gasoltne Lerosene, other flammable or toxrc petroleum products toxic pesticides: . .%. w7
| - and herbicides, volatile solvents ma eriais contammg ashestos or formaldehyde, and radroacttve materials;s. . ¢ '
N ; :(b) "Envrronmental ‘Law" means federal Lav, s and laws of the Junsdtctton where the Property is located-that.
'«"_. relate to health safety or env1ronmental pro'.ecuon (c) "Env1ronrnenta1 Cléanup” includes any- response:
s o actton remedtal action,- or. removal action, as Jlefined in Envtronmental Law; and (d) an "Environmental © . - )
A L Condrtron “means- a condttron that can cause contabute to “or otherw1se trtgger an-Environmental - .
" Cleanup ' : ¥ ' : S : .
o E Borrower shall not cause or perrmt the presence use: di sposal storage or release of any Hazardousi- = ST
_ Substances, or threaten’ 10 release any Hazardous Substances,; 4p'or, in the Property Borrower shafl not do;, . . &
S % & +nor allow anyone else to do, anything affectmg the Property {a) that is in violation of any. Environmental - - - »
A " % «Law, (b)'which creates an Envrronmental Condrtron ‘or (c} which, due.tc the presence use or release of-a i
S Hazardous Substance creates a condition that adversely affects the value of the Property *The preceding .
two sentences shall not apply -to the presence use, or storage on the Feo "erty of small quantities of BT
_ - Hazardous Substances {that - are- generally recogmzed to.be approprrate fo nor il residential uses and o+ - .
. - -.:maintenance of the Property (1nc1ud1ng, but not limited to, hazardous substances in consumer products). % Wy '
e e Borrower shall: promptly give Lender wrttten notice- of (a) any mvesttgatron, cle!m, demand, Tawsuit. - ' '
‘ or other actton by any govemmental or regu]atory agency or pnvate party mvolvmg tic P ‘vﬂrty and any’ <
. Hazardous ‘Substance - of- Environmental ‘Law of* which- Borrower ‘has actual know.er‘ge {b) any
Environmental Condttton, 1ncludmg but:not limited to, any spilling, leaktng, discharge, release-orihreat of = &
- Telease of any Hazardous Substance and (c) any condition caused by the presence, use or reicase of a :
- "Hazardous Substance which' adversely affects the valie of the Property If Borrower learns, or- is notified’
' 'by any govemmental or regulatory authortty, or any private. party, that-any removal or other remedrauon_ R
of any Hazardous Substarice affecting the Property is necessary, Bortower shall promptly take -all necessary’ ‘
-rernedlal actions in accordance with Environmental Law, Nothtng herein shall create any obligation on
Lender for an Envrronmental C]eannp. s o o ;

D
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies: Lender shall give notice to Borrower prior to acceleratlon followmg
Borrower’s breach of -any covenant or agreement in this Security Instrument (but not -prior to
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify:: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by.

. this Security Instrument, foreclosure by judicial proeeedmg and sale of the Property. The notice shall e o .
" further inform Borrower. of the right to reinistate after acceleration and the right to assert in the

forectosurz proceeding the non-existence of a defau]t or any-other defense of Borrower to acceleration:
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its.

option may rcquire immediate payment’ in full of all sums secured by this Security Instrument N
without further 4emand and may foreclose this Secunty Instrument by judicial proceeding. Lender: .
shall be entitled to collect all expenses incurred in pursuing the remedies provnded in this Sectlon 22, o

" mcludmg, but not lim:icer: to, reasonable attorneys’ fees and costs of title evidence. .

23. Release Upon paymziit of, all sums secured by thlS Security. Instrument Lender shall release thlS' o
Secunty Instrument Borrowetshail pay any recordatlon costs. Lender may charge. Borroweraa fee-for

s jreleasmg this Secunty Instrument, bnc oply if the fee i is pald lo a thlrd party for serv1ces rendered and: the W

f_chargmg of the fee 1s perrmtted undex "P;,"cable Law. . =~ _ R
S Walver of Homestead.. In accoraxues wnh Illmms law, the Borrower hereby releases and walves - SN

all nghts under and by virtue of the Illmms horiestesd exemptlon laws ; G S

- e
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BY SI_GNING BELOW, Borrower accg:pts and agrees to the terms and covenants contained ;m" this’*"~ ) :
»  Security Instrument and in any Rider executed by Borrower and recbrde;d with it. Lot S .

e

- - .. h-\g )2;> - - (Seal)

. X ' o S BOORAS ' -Borrower.

Witnesses:

- R o - o . .. . ' .o .
- : - : o . .
. :_- - »
5 L F e, v PR . S . .
S T o e ' Y 7
¥ ot Lt “ g 2 S K R .
R T - N (Seal)
w ot . ) - : M -Borrower .
.
i ;E_" )': o ¢ h ’
& Wt :
- ot “ - 4

o e e L S ey T

“Driiower ' N -Borrower

! - u - §
s,' ] ’ . . I +
_ (Seal) "~ oo . o § . (Seal)
i -Borrower o, ¥, o - -Borrower
- -~ ','v
; o : (Seal) - i " (Seal) ’
o ' Borrower =~ ‘ ) " ‘Borrower
@ EMecon L S pageaotis .+ Form3014 1/01
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STATE OF ILLINOIS, © pweeE | Comtyss
d I, ' , a Notary Public in and for said county and

. state do hereby certlfy that GARY 5. BOORAS d/l 5% [ 500)/%5

, personally known to me to be the same person(s) whose name(s) subscn ed to the foregomg mstrument E —_—
.~ appeared before me thj in person, "and acknowledged that helshe they signed and delivered the sald . ‘
" instrument-az his/herffheir free and voluntary act, for the uses.and purpoSes therein set forth. -- S

. Given .Jnderimy d and official seal, this 11th dayof January 2001

'_ 'My Commission Ex’t{:_rw-‘;:-ﬂ/dy/a/ | o Y R : ; ! h

_ "omcm SEAL" ‘
. BECKI JOSEPHSEN .
- Notary Pubiic, State of llunols
. My COmmlssion Explres 02!06!04 5 ,
\ - IS ) ; .

) - o ' : S o Initials:bl;zs M ‘
.@D-G(IL} {0005} : : . - PagetSof1s. : * Form 3014 1/01
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