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This instrument prepared by:

PAM BYRD : _ - - OPEN-END MORTGAGE
{name) :

17828 S HALSTED ST
(address) )

HOMEWOOD, IL 60430-2012

Account No. :
THIS OPEN-END MORTGAGE ("Security Instrument”) is giveri ~JANUARY 17, 2001 . The mortgagor
is__Sme_ VATLERIE MCDANIELS AS JOINL‘TE{JANTS ‘husband and wife

: (u Borrow er") i (indicate marital status)

This Security Instrument is given to American General Finance, Inc., which'is ¢rganized and existing under the laws
of llinois, and whose address' is 17828 S HALSTED ST y

HOMEWQOOD, IL 60430-2012 illinois ("Lender"). Eior.ower may incur indebtedness to
Lender in amounts fluctuating from time to time up to the appraised value of tne real estate secured under this
Security Instrument, but not exceeding the Credit Limit set by Lender (initially’ $_21580.00), which amount
constitutes the maximum principal amount that may be secured at any one time under \b’s Security [nstrument. This
debt is evidenced by Borrower's Revolving Line of Credit Agreement and Disclosure Staterient dated the same date
as this Security Instrument ('Note"), which provides for monthly payments, with the full debi; f ot paid earlier, due
and payable as provided in the Note. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the pevment of all other |
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrurwent; (c) the
performance of Borrower's covenants and agreements under this Security Instrumient and the Note; and (d) the

unpaid balances of loan advances made after this Security Instrument is delivered to the recorder for record. For this

purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender with mortgage covenants, to secure

the payment of the foregoing indebtedness of Borrower from time to time, the following described property located in
COOK County, Ilinois:

SEE ATTACHED SHEET

Prior Instrument Reference: Volume _N/A __ Page N/A
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shafi also be covered by thig Security Instrument. All
of the feregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seise
mortgage, grant and convey the Property, and that the Property
Borrower covenants that Borrower warrants and will defend ge
demands, subject to any encumbrances of record.

COVENANTS. Boarrower and Lender covenant and agree as foliows:

d of the estate hereby conveyed and has the right to
is unencumbered, except for encumbrances of record,
nerally the title to the Property against all claims and

3. Application of Payments, Unless applicable law provid
paragraphs 1 and 2 sp«Y| be applied as provided in the Note.

4. Charges; Liens. Bzrrower shall pay alt taxes, assessments, charges, fines and impositions attributable to the
Property which may attun. priority over this Security Instrument, and leasehotd payments or ground rents, if any. .
Borrower shall promptly furnisk: %¢ |.ender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments directly, Borrower chall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischiarge 2ny lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the culigation secured by the lien in a manner acceptable to Lender; (b) contests in
good taith the lien by, or defends against enisrcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien r; torfeiture of any part of the Property; or (c) secures from the holder
of the lien an-agreement satisfactory to Lender suboidinating the fien to this Security Instrument. If Lender determines
that any part of the Property is subject to a fien wirch may attain priority over this Security [nstrument, Lender may
give Borrower a notice identifying the lien. Borrower shat setisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2x‘ended coverage" and any other hazards for which
Lender requires insurance..- This ‘insurance shall be maintained n’ the amounts and for the periods that Lender
requires. "The insurance carrier providing the insurance shall be chisen hv Borrower subject to Lender’s approval
which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable 10 Lender and skz'-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires ~Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Earrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly Ly Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with-arv excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from-Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shail not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property: Mortgage insurance. |t Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affact
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for cordemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's
rights in the Property. Lender's actions may include Paying any sums secured by a lien which has priority over this
Security Instrument, appeating in court, paying reasonable attorneys' fees if and as permitted by applicable law, and

entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

It Lender required Mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termirates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Landay or its agent Mmay make reasonable entries Upon and inspections of the Property. Lender shall
give Borrower notice =i #4a time of or prior to an inspection Specifying reasonable cause for the inspection,

9. Condemnation. The rieceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other iaking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall ba paid to Leder.

In the even of a total taking of (he FProperty, the proceeds shall be applied to the Sums secured by this Security
Instrument, whether of hot then due, wit); cNy excess paid to Borrower. |n the event of 5 partial taking of the
Property, unless Borrower and Lender othenwics agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds Twiiplied by, the following fractions: (8) the total amount of the sums
Secured immediately before the taking, divided Uy 5 the fair market value of the Property immediately before the
taking. Any balance shajl be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to

- Lender shall not be required to commence proceedings against any successor ir'interest or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security Inst-ariant by reason by any
demand mada by the original Borrower or Borrower's SuCcessor in interest. Any forbearance v’ Lander in exercising

charges, and that law js finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan excead the permitte limits, then: {a) any such loan charge shall be reduced by the amount
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13. Notices. Any notice to Borrower provided in this Security Instrument shall be given by delivering it or by mailing ™
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as
provided.in this paragraph. .. -~ . o

14. Governing Law; Severability. This Security Instrument shall be governed by federal law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

-

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

18. Transter of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init
is sold or transferred (41, it a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior writien.consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumen. Hawever, this option shall not be exercised if the exercise of this option by Lender is
prohibited by federal law as v #e-date of this Security Instrument.

If Lender exercises this option, iensier shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale-the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security !nstrument. If Bomiower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this-Szcurity Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. To the exten. required by applicable law, Borrower may have the right to have
enforcement of this Security Instrument discontiniied. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shall remain fully effective as if no acceleration had occurred.

18. Acceleration; Remedies. Except as provided in peragrach 16, if Borrower is in default due to the occurrence of
any of the events of default provided in the "DEFAULT; TEEMINATION AND ACCELERATION BY LENDER' provision
of the Note and a Judicial Foreclosure Proceeding has commencad, Lender shall give Borrower notice specifying: (a)
the default; (b) the action required to cure the default; {c) a date, riot less than 90 days from the date the notice is
given to Borrower, by which the default must be cured (unless a ccurt having jurisdiction of a foreclosure proceeding
involving the Property; shall have made an express written finding trat Borrower has exercised Borrower’s right to
reinstate the same mortgage within the five (5) years immediately preceaing the finding; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleraiion of the sums secured by this Security
Instrument, and sale of the Property. If the default is not cured on or before the 4402 specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand. Lender shall be entitled to collect all expenses incurred in pursuing the remdies provided in this paragraph
18, including, but not limited to, reasonable attorneys’ fees it and as permitted by appicable faw and costs of title
evidence.

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 of “oandonment of the
Property, Lender (by judicially appointed receiver) shall be entitled to enter upon, take possessior 4 and manage the
Property and to collect the rents of the Property including those past due. Any rents collected Ty ender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as permitted by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed

as constituting Lender a “mortgage in possession,” unless Lender shall have entered into and shall remain in actual
possession of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument, {.ender shaii discharge this Security
Instrument, Borrower shall pay any recordation costs but shall not be required to pay any other charges.

54 Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by
Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred
for the protection of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and expressly releases and waives Borrower's right of homestead in the Property. By signing below,
VALERIE MCHANIELS , the spouse of Borrower, has also executed this instrument solely for the

purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such spouse's rights of
homestead in the property.

\FMWW | %ﬁwcfwag “ (Seal)

int
Grntortyperame  TONI M. MITCHELL Boowsr GTEY® MCDANIELS
y - -
%W,% / ol ) Do i X sea
{print of type name ANDR«;&'N D. SLAGER Bomower VALERIE MCDANIELS = —
below lin ) (/ ‘ o
"OFFICIAL SEAL"
STATE OF ILLINOIS, COUMNTY-OF COOK ss: NOTPA??;‘L'J%? SA%%':HIEOIS
MY COMMISSION EXPIRES 4/8/2003
I, PATRICIA E. GEHRIG , @ Notary Public in_and for said C t hereby
certify that __STEVE MCDANIFLS AND VALERTE MCDANIELS AS JOINT TENANTS, AR A St

if acknowledged by wite, as well as husband, add "his wife" after wife's name)

personally known to me to be the same person(s) whuse name(s) ARE subscribed to the foregeing instrument,
appeared before me this _ 17TH day of _ JANUARY . ,_2001 , in person, and acknowledged
that THEY signed and delivered the said instrument as _ THEIR  free and voluntary act, for the uses and
purposes therein set forth, - . ST .

Given under my hand and official seal this 17TH day of JANUARY- L AD. 2001

(SEAL) - \ﬂ S .
My Commission expires: s s

4-8-03 thary ublic
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The following described Rea) Estate situated the County of Cook in the State of
Minois, to wit:

LOT ELEVEN (except the East 1 foot thereof)--—-('l 1)
LOT TWELVE {except the East 1 foot thereoﬂ-—-(iZ)

In Block One (1) in Air.ways Addition, a Subdivision of (except Lots Three (3) and
Ten (10) Block Qne (1) {except Lots Twelve (12), Thirteen ( 13) and Fourteen (14)

P-i.n. 30-30-409-027-7000 & 30-30-409-028-000




