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DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 2). Certain rules regarding the usag: o words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 10th, 2001 , together with al.
Riders 10 this document.
(B) "Borrower" is EDKARD LETCHER = A SINGLE MAN

. Borrower is the mortgagor under this Security pz¢rument.
(C) "Lender" js Southernmost Mortgage Company

. Lenderis a organized and existing under tie
laws of THE STATE OF FLORIDA . Leonde:'s address is 1451 Elmhill
Pike, Nashville, TN 37210 . Lender i: the
mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated January 10th, . 2001 . The Note
states that Borrower owes Lender One Eundrad Porty Eight Thousand Seven Fundred Fifty and
no/100.- - « - - - - - - . Dollars (U.S. $148,750.00 ) plus interest. Iiorre wer has promised o

pay this debt in regular Periodic Payments and 1o pay the debt in full not later than February -irt, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights iu *: Property.”

(F) "Loan" means the debt evidenced by the Note, plus imerest, any prepayment charges and late chaizen Gue under the
Note, and 2ll sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The foliowing Riders are in
be exceuted by Borrower [check box as applicable]:

"Bl Adjustable Rate Rider O Condominium Rider 00 Second Home Rider
Ul Balloon Rider O Planned Unit Development Ridet T Other(s) [specify]
O 14 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that bave the effect of Iaw) as well as all applicable final, non-appealable judicial
opinions.
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(D "Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges 1hat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizaton. .
() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, Or magi etic
1ape o as 1o order, instruct, or authorize a financial institurion to debit or credit an account. Such term includes, breis
not limited to, point-of-sale transfers, automated teller machire transactions, transfers initiated by 1elephone, wire
transfers, and antomated clearinghouse transfers.
{K) "Escrow Items" means those icems that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award. of damages, or proceeds paid by any thi-d
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruciion
of, the Property; (i} condemnation or other taking of 2ll or any part of the Property; (iif) conveyance in lieu of
condemnation; o1 (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property. .
M) "Mortgage Insarzace” means insurance protecting Lender against the noapayment of, or default on, the Loan.
(N) "Periodic Paymen:" wieans the regularly scheduled amount due for (1) principal and interest under the Note, pli s
(ii) any amounts under Seciina 3 of this Security Instrument.
(0) "RESPA" means the Reai Zstrve Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that foverns the same subject matter. As used in this Security Instrument, "RESP A"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™ even if th:
Loan docs not qualify as a "federally related -or:gage loan" under RESPA.
(P) “Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not that party
has assumed Borrower's obligations under the Noz wivl/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Losn, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower'< e4vapants and agreements under this Security
Insurument and the Note. For this purpose, Borrower does hereby mor.pige, grant and convey to Lender and Lende: s
successors and assigns the following described property located in the County of

[Type St Kecording Jurisdiction]
Cook

[Name of Recording Jurisdiction]
SEE ATTACHED EXHTIRYIT A

1254 S. KILDARE AVE,

which currently has the address of Chicago ’
[Street] [City)
Illinois 60623 ("Property Address"):
{Zip Code]
Initials: é ci _
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be coy ered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witt
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVIINANTS, Borrower and Lender covenant and agree as follows:

1. Payment of rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principa)of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Noie Borrower shall also pay funds for Escrow Irems pursuant to Section 3. Payments due
under the Note and this Secusity ostrument shall be made in U.S. currency. However, if any check or other instrunient
recejved by Lender as payment uuder the Note or this Security Instrument is remurned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in ore or more of
the following forms, as selected by Letde.: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such chevk is drawn upon an institution whose deposits are insured by a fedesal
agency, instrumentality, or entity; or (d) Elec'ronic Funds Transfer.

Payments are deemed received by Lender witer received at the location designared in the Note or at such other
location as may be desipnated by Lender in accordancs with the notice provisions in Section 15. Lender may remrn iny
payment or partial payment if the payment or partial pa) ments are insufficient to bring the Loan current. Lender ma+
accept any payment or partial payment jnsufficient to bring the Loan current, withour waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymers in the furure, bur Lender is not obligated to apply s1ch
payments at the time such payments are accepted. If each Periodi¢ Pavment is applied as of its scheduled due date, taen
Lender need not pay interest on unapplied funds. Lender may holo zuc rnapplied funds until Borrower makes payn ent
to bring the Loan current, If Borrower does not do so within a reasonz)le period of time, Lender shall either appty : uch
funds or return them to Borrower. If not applied earlier, such funds wiii be arplied to the outstanding principal balai ce
under the Note immediately prior to foreclosure. No offset or claim which Borrowss might have now or in the futur:

- against Lender shall relieve Borrower from making payments due under the Note 2@ this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Gection 2, all payments accep ed
and applied by Lender shall be applied in the following order of priority: (a) imerest due ' der the Note; (b) principil
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each “erindic Payment in tte
order in which it became due. Any remaining amounts shall be applied first 1o Yate charges, secvud o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

. If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a saffisient amou it
1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Ii more than jne
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment ¢an be paid in full. To the extent that any excess exists af er
the payment is applied to the full payment of one or more Periodic Paymeats, such excess may be applied to any late
charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shal|
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nite,
uncil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessme 1ts
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
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leasehold payments or ground rents on the Propenty, if aqy; (c) premiums for any and all insurance required by Len ler
under Section 5; and (d) Morigage Insurance premiums, if any, of any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are callzd
"Escrow ftems." At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments skall
be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow It ms
at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, wien
and where payable, the amounts due for any Escrow Iiems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to br: a
covenant and agrecment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Set tion
9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amowm:t
due for an Escrow Iterh, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Sectiri © t4 repay to Lender any such amount. Lender may tevoke the waiver as to any or all
Escrow Items at any time by 2 vrice given in accordance with Section 15 and, upon such revocation, Borrower shal
pay 1 Lender all Funds, and in suct amounts, that are then required under this Section 3.

Lender may, at any time, collzct and hold Funds in an amount (2) sufficient to permit Lender to apply the Fund: at
the time specified under RESPA, and (0) 0% to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due-on the basis of current data and reasonable estimates of expenditures of
future Escrow Jtems or otherwise in accordatce with Applicabie Law,

The Funds shall be beld in an institution whise deposits are insured by a federal agency, instrumentality, or enti y
(including Lender, if Lender is an instinition whose deprsits are so insured) or in any Federal Home Loan Rank.

Lender shall apply the Funds to pay the Escrow ltems'n5 later than the time specified under RESPA. Lender shall nat
charge Borower for holding and applying the Funds, annuilly inalyzing the escrow account, or venfying the Escrov:
Items, unless Lender pays Borrower imterest on the Puads ang Apoliczble Law permits Lender to make such & eharg: .
Unless an agreement is made in writing 6r Applicable Law requir’s interest to be paid on the Funds, Lender shall ne. be
required 1 pay Borrower any interest or earnings on the Funds. Bo:rover and Lender can agree in writing, howeve*,
that interest shall be paid on the Fuads, Lender shall give to Borrower‘without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in-erctow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leudir tlie amount necessary to mak:
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If inere is a deficiency of Fuads
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall L2y
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in p more than 12 menth ly
payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refini to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrikmidble to th:
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Rees, and Assessments, if any. To the extent thar these items are Escrow Ite ns,
Borrower shall pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has ptierity over this Security Instrument unless Borrower: (2
agrees in writing to the payment of the obligarion secured by the lien in a manner acceptable to Lender, but only so ling
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of de
lien i, legal proceedings which in Lender's Opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any par; of
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the Praperty is subject to a lien which can auain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Prope rty
insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in t1e
amounts (including deductible levels) and for the periods thar Lender requires. What Lender réquires pursuant 1o th:
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for
flood 20ne deterruinar.on, certification and tracking services; or (b) a one-time charge for flood zone determination ad
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination ox- cemification. Borrower shall also be responsible for the payment of any fees imposed b+
the Federal Emergency liezzzement Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower fails to maintair ary of the coverages described above, Lender may obtain insurance caverage, at
Lender’s option and Borrower’s eapense.. Lender is under no obligation to purchase any particular type or amouat of
coverage. Therefore, such coverage shall rover Lender, but might or might not protect Borrower, Borrower's equit’ in
the Property, or the contents of the Property ageinst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bortawer acknowledges that the cost of the insurance coverage so obtained
mighe significantly exceed the cost of insurance th7, Rorrower could have obtained. Any amounts disbursed by Lencer
under this Section 5 shall become additional debt oi Poriower secured by this Security Inscrument. These amounts saall
bear interest ac the Note rate from the date of disbursénent and shiall be payable, with such interest, upon notice froia
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suih policies shall be subject to Lender's right to
disapprove such policies, shall include a standard montgage claust, 2:d shall name Lender as mortgagee and/or as ar
additional loss payee. . Lender shall have the right to hold the policics 2a7 renewal certificates. If Lender requires,
Borrower shall promptly give to Lender a]l receipis of paid premiums Znd renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to-or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mo:tgage: and/or as an additional loss pay::e.

In the event of loss, Borrower shall give prompt notice to the insurance carrie; a1d Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheraiss agree in writing, any insurince
proceeds, whether or not the underlying insurance was required by Lender, shall be ap lied To restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is ot lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaczion, novided that stch
inspection shall be undercaken promptly. Lender may disburse proceeds for the repairs and restoratior. in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is rade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower st !l
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be spplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and relat«d
matters. If Borrower does not respond within 30 days t a notice from Lender that the insurance carrier has offered 0
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is giver .
In either event, or if Lender acquireg the Property under Section 22 or otherwise, Borrower hereby assigns to Lende; (@)
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Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right 1o any refund of unearned premium;
paid by Borrower) under all insurance policies covering the Property, inscfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts uopaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prinipal
residence for at least one year after the dare of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, da nage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Proreity, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value Jue 1o its condition. Unless it s determined pursuant o Section 5 that repair or restoration is nct
economically feasible, Zorrower shall prompely repair the Property if damaged to avoid further deterioration or dam: ge,
If insurance or condemnariot) proceeds are paid in connection with damage to, or the taking of, the Property, Borrov er
shall be responsible for repaiiin3 or restoring the Property only if Lender has released praceeds for such purposes.
Lender may disburse proceeds for e repairs 2nd restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propert,
Borrower is not relieved of Borrower's gilipation for the completion of such repair or restoration,

Lender or its agent may muke reasouslle entries upon and inspections of the Property, If it has reasonable caus:,
Lender may inspect the interior of the improyements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifynig such reasonable cause. .

8. Borrower’s Loan Application, Borrowcr sn:ll be in default if, during the Loan application process, Borro ver
Or any persons or entities acting at che direction of borswer or with Borrower's kaowledge or conseat gave materially
false, misleading, or inaccurate information or statemenis to Lxnder (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rigltz Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in rijc Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property 2ud/or rights under this Security Instrumer t
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, ror =nforcement of a lien which may atain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Sozcower has abandoned the Property
then Lender may do and pay for whatever is reasonable or appropriate to protect Leidar’s interest in the Property ani
nights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are nor limited to: (a) paying any sums secured by 3
lien which bas priority over this Security Instrument; (b) appearing in court; and (c) paying teassnable attorneys’ fees to
protect s interest in the Property and/or rights under this Security Instrument, including its secures. rosition in a
bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property te make repairs,
change locks, replace or board vp doors and windows, drain water from pipes, eliminate building or ofler code
violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action urvler this
Section 9, Lender does not have to do so and is not under any duty or obligation to do s0. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upoa notice from Lender 10 Borrower requesting paymeant.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required (o make separately designated payments coward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately designate]
payments that were due when the insutance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower an;
interest or earnings on such loss reserve. Lender can no longer Tequire loss reserve payments if Morgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avajlable, iz obtained, and I ender requires separately designated payments toward the premiums for Morg: ge
[nsurance. If Lenaor cequired Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately desizniad payments toward the premiums for Mortgage Insurance, Borrower shall pay the premium s
required to maintain Moripize Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Liviance ends in accordance with any written agreement between Borrower and Lender
providing for such terminatiow ~{ yritil termination is required by Applicable Law. Nothing in this Section 10 affect
Borrower’s obligation 10 pay inteces. at the rate provided in the Note.

Mortgage Insurance reimbursés Lerder (or any cntity that purchases the Note) for certain losscs it may incur if
Borrower does not repay the Loan as agréed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on,all such insurance in force from time to time, and may enter into
agreements with other parties thac share or mudifv-their rigk, or reduce losses. These agreements ar¢ on terms and
conditions that are satisfactory to the mortgage irdr%-and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to maks rayments using any source of funds that the mortgage insurer nay
have available (which may include funds obtzined from Morgage Insurance premiums).

As 2 result of these agreemeats, Lender, any purchase: of tac Note, another insurer, any reinsurer, any other en iy,
or any affiliate of any of the foregoing, may receive (directly ¢r judirectly) amounts that derive from (or might be
characterized 25} a portion of Borrower's payments for Mortgage (pturance, in exchange for sharing or modifying th:
mortgage insurer’s risk, or reducing losses. If such agreement provides riar an affiliate of Lender takes a share of ths
insurer’s risk in exchange for a share of the premiums paid 1o the insurcr, the arrangement is often termed "captive
reinsurance.” PRucther: ,

{a) Any such agreements will not affect the amounts that Borrower bos azreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenis will not increas: ite amount Borrower will owe : or
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with reszect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ's m2y include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgag:
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance promiums that wen:
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby astizued to anvl
shall be paid to Lender.

If the Property ig damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and _
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportun; ty
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspectior
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid or such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securit #
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whet 1er
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or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ord:r
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. _

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of thz
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Insuument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by tie
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums securec
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properry
immediately befor. ¢ partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of tke
Property immediately Lefore the partial taking, destruction, or loss in value is less than the amount of the sums secued
immediately before the purtial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Troreeds shall be applied to the sums secured by this Security Instument whether or not the
sums are then due. '

If the Property is abandoned bv Gorrower, or if, after notice by Lender to Borrower that the Opposing Party (a:
defined in the next sentence) offers to ina'e an award to settle a claim for damages, Borrower fails to respond to Le 1der
within 30 days after the date the notice 1¢/given, Lender i authorized to collect and apply the Miscellaneous Proceels
gither to restoration or repair of the Propern’ or ip the sums secured by this Security Instrument, whether ot not the1
due. "Opposing Party” means the third party uc wwes Borrower Miscellaneous Proceeds or the party against whori
Borrower has a right of action in regard to Misceiinaenus Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiure of the Property or uther watenial impairment of Leader's interest in the Property or
rights under this Security Instrument. Borrower can cure inch 2 default and, if acceleration has occurred, reinstate s
provided in Section 19, by cansing the action or proceeding 1 b2 dismissed with a ruling thar, in Lender's judgmen ,
precludes forfeimire of the Property or other material impairment of J2nder’s interest in the Property or rights undel this
Securicy Instrument. The proceeds of any award or claim for damages fiat are attriburable to the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid t¢ Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair o thz Property shall be applied in the o der
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext:nc.on of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted b Tender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or 2ay Successors in Interest of
Borrower. Lender shall nor be required to commence proceedings against any Suceessor i Interest of Rorrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this S/ curity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. ~Ary forbearance y
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymeniz from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, sial' ot be a
waiver of or preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-siguers; Successors and Assians Bound. Borrower covenants and agree: that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgag:,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, medify, forbear or make any accomunodations with regard to the terms of this Securizy
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in laterest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bene fts
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under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumen shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Leader may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fecs, th:
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 15 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, tten:
(3) any such loan rilarge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (3)
any sums already collscted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender niay
choose to make this refurd by reducing the principal owed under the Note or by making  direct payment to Borroveer,
If a refund reduces privcipai, the reduction will be treated as a partial prepayment without any prepaymeat charge
(whether or not a prepaymes charge is provided for under the Not¢). Borrower's acceptance of any such refund mide
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of su:h
overcharge. :

15, Notices. All notices given bv-Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in comprction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by ficst class mail or'when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall cozstiate notice to all Borrowers unless Applicable Law expressly requir:s
otherwise. The notice address shall be the Properiy-Address unless Borrower has designated a substirute notice add ess
by notice to Lender. Borrower shall promptly noufy Yender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then Rorrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one tirie.
Any notice to Lender shall be given by delivering it or by miilirg it by first class mail to Lender’s address stated h:rein
unless Lender has designated another address by natice to Borrower. . Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender untiiacr.z'ly received by Lender. [f any notice requi ed
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Secwity Lrstrumen: shall be governed by feceral
law and the law of the jurisdiction in which the Property is located. All rights‘aud sbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appliceule Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silenee chali not be construed as a
prohibition against agreement by contract, In the event that any provision or clause of this Security Instrument or t1e
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security) Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs rorresponding 1.euter
words or words of the ferninine gender; (b) words in the singular shall mean and include the plural axd vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in ‘he
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inter :sts
transferred in a bond for deed, contract for deed, instaliment sales contract or eserow agreement, the intent of whicais
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or tragsferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Securiry Instrument. However, this optidn
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mus! pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five diys
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Li.w

.might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under thig Sect rity
Instrument and the Note as if no acceleration had oceurred; (b) cures any defaulr of any other covenants or agreemelts;
{¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonsble attorne! s’
fees, property inspaction and valuation fees, and other fees incurred for the purpose of protecting Lender’s imterest 11 the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest iz we Property and rights uoder this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Seordny Instrament, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Boraver pay such reinstatement sums and expenses in one or more of the following forms as
selected by Lender: (a) cash; /) mioney order; (c) certified check, bank check, treasurer’s check or cashier’s check.
provided any such check is drawa npen an instirution whose deposits are insured by a federal agency, instrumentalit’ or
entity; or (d) Electronic Funds Transfer: Upon reinstacement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effecvive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Sectica 12.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Tnstrument) ¢an be s¢ld Goe or more times without prior notice to Borrower. A sale might
result in a change in the entity (kmows as the "Loan Ge:vicer") that collects Periodic Payments due under the Note a1d
this Security Instrurnent and performs other mortgage loan ssrvicing obligations under the Note, this Security Instrurient,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrefated to a sale of the Note If
there is a change of the Loan Servicer, Borrower will be givel v ritten notice of the change which will state the nam s
and address of the new Loan Servicer, the address to which payraerus should be made and any other information RE SPA
requires in connection with a notice of tansfer of servicing. If the'Neieds sold and thereafter the Loan is serviced 1y a
Loan Servicer other than the purchaser of the Note, the morrgage loan‘se vicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are ot assumed by the Note purchaser ur less
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant.o rlis Security Instrument or thu
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, antil
such Borrower or Lender hag notified the other party (with such notice given in compliance with the requirements ¢
Section 15) of such alleged breach and afforded the other party hereto a reasonable period aftcr thi giving of such natice
1o take corrective action, If Applicable Law provides a time period which must elapse before certaur action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of aeceleration sud
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Eoarrswer pursuant
to Section 18 shall be deemed to satisfy the notice and opportuaity to take corrective action provisions o: ttis Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defi red
as toxic ar hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolire,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, matetials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c)
"Environmental Cleanmp” includes any response action, remedial action, or removal action, as defined in Environme artal
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances or
threaten to release any Hazardous Substances, oo or in the Property. Borrower shall not do, nor allow anyone else 10
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presen:e,
use, or storage on the Property of small quantiries of Hazardous Substances that are generally recognized to be
appropriate to normal residenial uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other ac ion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spi"ing, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition cavsed by iz presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower iearns, or is notified by any governmental or regulatory authority, or auy private party, that iny
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promg dy
take all pecessary remedial otings in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentui (eanup.

NON-UNITFORM COVENANTS. ~Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leniies shall give notice to Borrower prior to acceleration following Borrow:r’s
breach of any covenant or agreement in thas Security Instrument (but not prior to acceleration under Scction 18
unless Applicable Law provides otherwise). T notice shall specify: (a) the default; (b} the action required (o
cure the default; (¢) a date, not Jess than 30 aays from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuxc *2~ default on or before the date specified in the votice mzy
result in acceleration of the sums secured by this Securi’; Tastrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to asscrt in the foreclosure proceeding the non-existence of 8 dzfault or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or befare the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured o this Security Instroment without furthe *
demand and may foreclose this Security Instrument by judiciat procceding. Lender shall be entitled to collec: all
expenses incurred in pursuing the remedies provided in this Section 22, iucinding, but not limited to, reasonasle
attormcys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, I2nder sball release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowcr 2 fee for releasing this Securi y
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg of the fee is permited
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releascs ard waives all rights
under and by virrue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidsace of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance ai-Baizower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protecy Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mace
against Borrower in comnection with the collateral, Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lenler’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost Jf
insurance Borrower may be able to obtain on its own.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

x £4) JI77 -

EDWARD LETCHER -Borrywer

Witnesses:

{ Seal)
Borrywer

{Seal)
-Borrawer

(Seal)
-Bar awer

/oY {Seal)
-Bomn ower

i Seal)
-Bor ower

State of Ilinois, COOX County ss:

, @ Notary Public in and for said zourty and state do hereby

bl —

» personally known to me to be the same person(s) whose name(s) __ is subscribed to the
foregoing instrument, appeared before me this day io person, and acknowledged that __EE signed and deliver:d
the said instrument as __HIS _ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia] seal, this _ 10th dayfof _January, 2001 |
My Commission EXpifes” '
YOFICIAL sEare
HARRIET pmiL A/K
NOT, ER
My CARY PUBLIC, sTATE OF ILUNOIS 1 4 AL —

| /,
OMMISSION EXPIRES 08/24 701 Notary Pybli€

e
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ALTA Commitment {982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 3935

EXHIBIT A

&
| :
| LOT 31 INBLOCK 1 IN THE SUBDIVISION OF BLOCKS 13, 14, 15 AND 16 IN THE

i SUBDIVISION BY L. C. PAINE FREER (AS RECEIVER) OF THE WEST % OF THE

I NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
| PRINCIPAL MFRIDIAN, IN COOK COUNTY ILLINOIS.

t

]

I

!

|

Address of Property (for identification purposes only):

: Street: 1254 §. KILDAPE
City, State:  CHICAGO, Illinois

STEWART TITLE
GUARANTY COMPANY

$chedule A of this Policy consists of 2 page(s)

1SSUED BY:; Absolute Title Services, Inc., Wheeling, Illinois

e
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of January, 2001 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the “Security Instrument™) of the same date and given by the undersigned (the “Borrower”) to secure the Borrower's
Note to Seuthernmost Mortgage Company
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

1254 5. KILDARE AVE, Chicago, IL 60623
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL CCYEWANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cuvenant and agree as follows:
A. INTEREST RATE AND IMONTHLY PAYMENT CHANGES
The Note provides for an init‘ai nterest rate of 10.575 %. The Note provides for changes in the interest ruie
and the monthly payments, as follows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may cheage on the first day of Mareh, 2004 , and on that day ¢ ery
sixth month thereafter. Each date on which niy interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my inteies: rate will be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dnllar-denominated deposits in the London market
(“LIBOR?™), as published in The Wall Street Journal." Tar most recent Index figure available as of the first
business day of the month immediately preceding the méorl; in which the Chanpe Date occurs is called the
“Current [ndex.”

If the Index is no longer available, the Note Holder will cacoss a new index that is based upon compar. ble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new iarirest rate by adding
Six and Thirty Three one-hundredths percenzagr points { 6.330 %) to
the Current Index. The Note Holder will then round the result of this additiun to the nearest one-eighth of 11ne
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this 1ounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would o+ sufficient to refay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity due at my new
interest rate in substantially equal payments. The resnlt of this caleulation will be the new arount of my
monthly payment.

(D) Limits on Interest Rate Changes

The intecest rate I am required to pay at the first Change Dare will not be greater than  11.575 % (1
less than 10.575 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1 %) from the rate of interest I have been paying for the
preceding six months. My interest rate will never be preater than 17.575 %,

(E) Effective Date of Chanpes My interest rate will never be less than 10.57!%.

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unril the amount of m;
monthly payment changes again.

MULTISTATE ADJUSTABELE RATE RIDER (LIBOR Index)--Singlc Family~Freddie Mac UNIFORM INSTRUMENT Form 319, 1/01
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(F) Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required dy
law to be given to me and also the title and telephone number of a person who will answer any question I niay
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securily Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.
L or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrovr is not a namral person and a beneficial interest in Borrower is sold or transferred)
without I'envler’s prior written consent, Lender may require immediate payment in full of all
sums securei by this Security Inscrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if; (a) Botroy er causes to be submitted to Lender information required by Lender to
evaluate the intended ‘rzusferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determiics that Lender’s security will not be impaired by the loan
assumption and that the risk o1 a breach of any covenant or agreement in this Security
Instrument is acceptable to Lenrer. :
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the-1ona assumption. Lender may also require the transferee
to sign an assumption agreement that ic.aczeptable to Lender and that obligares the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the lote and this Security Insoument unless
Lender releases Bormower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Secunn 15 within which Borrower must
pay all sums secured by this Secunity Instruroent. If Borrorzer fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pjermiired by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sarzaired in this Adjustable Rate
Rider.

L

4 Seal)

EDWARD LETCHER -Barrower . -Bor ower
{Seal) - Seal)

-Borrower -Bor; ower

(Seal) Seal)

-Borrower ~-Bor. ower

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index)--Singte Family—Freddic Mac UNIFORM INSTRUMENT Form 319! /(1
Multistate 11" Version (page 2 of 2 bapes)

ILAZE2 - 11172000 www.MortgageBankingSystes 1s.com




