JS 1300

o UNOFFICIAL CARpNet=t

1891e3 75,

- INC.

ATGF.

2001-01-22 10:52:=30

Box 260 Couk County Recorder 31.00

- TN

MAIL TO+ 0005550
Mid-City National Bank '

7222 W. Cermak Road Suite 201

North Riverside, IL 60546

Prepared by: Maria E. Juarez

LOANNO. 60046

MORTGAGE % ‘

THIS MORTGAGE ("Security Instruipzat”) is given on January 5, 2001 . The mortgagor is
Moses Espinoza and Juana M Sanchez ., Husband and Wife

("Borrower"), This Security Instrument is given to
Mid-City National Bank MEMBER, MIDCITY FINANCIAL CORPORATION

which is organized and existing under the laws of , and whose

addressis 7222 W. Cermak Road Suite 201, North Riverside. IL 60546

("Liender"). Borrower owes Lender the principal sum of

One Hundred Thirty Nine Thousand and no/100

Dollars (U.S. $ 139,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiitv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Fépruary 1, 2031

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coverants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey o Lender the following
described property located in Cook County, Illinois:

LOT 7 IN 1ST ADDITION TO HICKORY HILLS. A SUBDIVISION CF THE EAST 1/2 CE THE EAST 30

ACRES OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE w

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Fe
‘ &
5;];;\}3
B
Parcel ID #: 23-01-316-014
which has the address of 9342 S 76th Ave, Hickory Hills [Street, City],
[linois -+ 60457 [Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
nitials: ';ﬁig: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval |
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoziteally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrumient, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer-within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrun.cn' whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sliai! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert;.2; Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ccntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ‘n¢ Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fas‘rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tne actien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iritest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty tiic Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is cn a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thet. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

L
P

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying g
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph . l'>

7, Lender does not have to do so. »“
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thle .

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thg:
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmgg
payment. L,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securlty}
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, tha"

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requlred td" !’

W Lﬁmials:m '
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days £iom’the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yisirument without further notice or demand on Borrower.

18. Borrower’s Right ts Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ag:cements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn=ys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigots in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged..’Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the INo'e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thier: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apgiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 15 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit‘or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the-jurisdiction where the Property is located th

relate to health, safety or environmental protection, .
L
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' ?

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breac.
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

SATE B M.

%-GR(IL] {9608),01 Page 5 of 6 Form 3014 9/90




UNOFFICIAL COPY

@,
06/6 PLOS W04  siogsled 1018098 (T)HY- €D

V00720 AVIN dXE NOBafily /o, |
SIONITI 40 BLVLS DI04 AAVION

FATI0M VIOV
IETSEHO ]
mﬁy{ AIBJON o
ssandxy] vorssuuiony A
100¢ AJenuer W SIU) ‘[e3S [B1O1}JO U PUe AT J3pUN UIAID)
"0 138 urazay) sasodind pue sasn a1 1oJ ‘108 Arejunjoa pue 333 J Layl SB JUSWNIISUI PIES 3Y) PAIJAISp Pue paudis
el 12y padpapmowioe pue ‘uosiad ur Azp sTy) awl 210§3q pareadde ‘quoumusut Furofato] ay) 0) pagLIdSGNS

(s)oureu asoym (s)uosizd atures 3l aq 0) sw 0) umoury Ajeucsiad ¢

Zoyoues | euenp pue ezoulds3 sasoy tem

AJ13o £qa1aY Op 1BIS PUB AJEisy DIES 10§ pue uf 91[qngd ArejoN e ¢ ‘I
Y iss Ajuno) ‘SIONI'TTL 40 ALVIS
Iamonog- Jamoliog-
(1eas) T/ (Tess)
famosog: ZOUYIUES 4 tuenf

(1e2%) W ﬂ 7 mwlz'j?
ISISSAWIM

somouiog- 70uLdS] S3SOo)
(reag) 2 L
“I1 4}1/4.73DI00A] DU J3M01I0F AQ PAIMOIXNS (S)Iapi1 Aue U

pue jpawnisuf; A1LINDG SIY) UT POUTEINOD SIUBUSA00 PUE SULIA) Y} 0) S32138 puv 516008 Tamo1iog ‘MOTAE ONINDIS Ag

{A3roads] (s)10030 [ WP VA

I3PTY WO puoILS [:I 13pry Wwawaaoidu] ajey D Japry uoojeg
Iapny uswAed Appamig D Iapry wawdoraaa( U pateld D PRy JULWAR] Plenpein |:|
Japry Apnue -1 D JapTy WnuIuIopuo;) I—_"] 431 212y J[qeIsnpy D

fsyxoq aqeatfdde yosy)]

‘Jusumnsuy £1unoag st jo 1red g a19m (S)I19pH1 ) J1 St Jusmnnsu] AILIN0ag SIg) Jo Siusumanide pue SITRUIA0D 3

Juowajddns pue puate [[eys pue ojul pajerodiodut 3q [[eYs I3PL YINS OB JO SIUSWAITE PUE SIUBUIA0D 35 “udWNIISU] AInoag
ST QU JoYN9T0) PapIodal pue Jamoxiog Aq PAINDAXS SIe SIOPH IOW JO SUO J] “jusumLIsu] £)LINRG ST 9} SIPTY "7

() ¢

*Kuadoid s ut woridwaxa peaisaoy Jo JYSL [[B SIATRA JOMOII0F "PEIISIUWOY JO JIAIEM €7
*$1509 UONEP100aI AUk Aed [[eUS 19mO0LI0Yg “I3MOLIO 0] JZIRYD INOYIIM

1u9mm1su1 A1LIN93g SIY) ASBA[3I [[BYS JOpUS ‘JUSWNNsU| AIINJAG SIY) AQ PAINd3s swns [fe jo JuswAed vodp) aseapy 77
1 *2UAPIA A[IT) JO SIS0D pue $33] SLSILIONE I[BUOSEIT ‘0] Pajwy| jou Jng ‘Fupnpur ‘17
't qdeagered sup ur papiaoad seipawda 2ty Sumsand ur pamout sasuadxd (e 133[[09 03 PAPNIE 3q [[eYS JpuIT 'Furpasdosd
,*]empnl' £q uAWNDSU] £)LNIG SIY) 350[3210] AEW PUE PUBIIAP JIYMNJ NOYHM judwnysu] 4IRS syl £q Pandes
"!"sums 1re-jo Ty ur yuewied jempaunur dambaa few ‘uondo s je BPUIT ‘ddpou Y Wl PAYLAs 3jep YY) AI0JP( I0
LU0 PIINd JOU SI JNEJIP 3y} J| "SINSO[IAI0} PUE UOTEII3IE 0) JIMOLIOY JO SUDJIP JJ0 AUE 10 JNEPP ¥ JO IHAISIXI-UOU
h“ “ay Swipaavoxd aunsoPaloy ay) Ul 1IISSE 0] JYSLI AY) PUE UOYBJIIPIIE JIYE BISURI 0} JYSLL 3} Jo IImollog wLojul
é' # Iy [EYSs 30U 3g, «£y1adoag ay) Jo afes pur Suipadoid (eppnl £q 2ns0[3.10] “Jusmnnsuy AJLINAG SIY) Aq paandds
' SWINS 3Y} JO UOIEIA[@IIE Ul JMSAI ABW 010U 3y ul paynads 3jep 3y} 310J3q 10 U0 JNeJIp AP M 0} dImfrey 1By (p)
pue {paimnd aq Jsnul JNeJap ay) YoM Aq ‘JOMOLIOg 0) UIAIZ ST 310U ) 8P 31y W0I] sABp (¢ uBy) SSI 10U ‘NEp B ()
negep Ay} 3and 0) parmbal wonRe ay) (q) mejap 3yl (8) :4Jwads [eys dnen Ay, *@Esmago sapiaoad meq ajqeordde

%

R

4

a

‘?A‘_ =

|



