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CHICAGO BANCORP, INC.

v d
1840 NORTH WELLS, SUITE 105 ﬂ&‘ o “
CHICAGO, ILLINOIS 60614

Prepared by:

LOAN NO.11123057

State of [ihiois MORTGAGE 137-0754403-7 34%[(&3 )
FIRST AMER'CAM TITLE
D7 000 BT / ,

THIS MORTGAGE (“Secur.tv/mirument") is given on JANUARY 15, 2001
The Mortgagor is ) -

MARTA GUTIERREZ, AN UNMARRIED PERSON AND FRANCISCO GAMINO, AN
UNMARRIED PERSON

("Borrower"). This Security Instrument is given 10
CHICAGO BANCORP, INC.,

which is organized and existing under the laws of ILLINOIS , and
whose addressis 1640 NORTH WELLS, SUITE 105
CHICAGO, ILLINOIS 60614 ("Lender"). Borrower ovves Lender the principal sum of

NINETY-FIVE THOUSAND SIXTY AND 00/100
Dollars (U.S. § 95,060.00 )

. This debt is evidenced by Borrower’s note dated the same date s this Security Mnst:urzent ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on FRBRUARY 1,
2031 _This Security Instrument secures to Lender: (2) the repayment of the debt &videnced by the
Note, with interest, and all renewals, exteasions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Securicy Instrument and the Note. For this purpose, Borrower

does hereby morgage, grant and convey -1 the Lender the following described property located in
COOK County, Wlinois:

SEE ATTACHED LEGAL DESCRIPTION

a——

Parcel ID#: 02-3%-100-127-1002
which has the addréss 071233 E. WINSLOWE DRIVE UNIT 104, PALATINE [Street, City),
Illinois 60074 Zip Code] ("Property Address");

TOGETHER WITH al' {je improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures Dow Jr hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security fostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and (hat rhe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines Laiform covenants for national use and non-umiform covenants
with limited variations by jurisdiction 1o constitute a uniforri security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrow;r svall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under theNote,

2. Monthly Payment of Taxes, Insurance and Other Charges. Jurower shall include in each monthly
payment, together with the principal and intevest as set forth in tae Note and aay Jare charges, a sum for (a) taxes and
special assessments Jevied or to be levied against the Property, (b) leaschold payruents or ground rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any yea-a which the Lender must pzy 2
mortgage iosurance premium to the Secretary of Honsing and Urban Development (*Secreiary"), or in any year in
which such premium would have been required if Lender stll held the Security Instrument, #nch monthly payment
shall also include either: (i) a sum for the annual morigage insurance premium to be paid by Lrader 10 the Secretary,
or (i) 2 monthly charge instead of a morgage insurance premium if this Security Instrument {s Lelo by the Secretary,
: a reasdnable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
stems are called "Escrow ltems” and the sums paid to Lender are cailed "Escrow Funds.”

Lender may, at any time, collect and bold amounts for Escrow Items in an aggregate amount not to exceed the
rmaximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and impleenting regulations, 24 CFR Part 3500, as they may be
armended from time to time ("RESPA"), except that the cushion or reserve permirted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance prexmium.
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If the amounts held by Lender for Escrow liems exceed the amouats permitted to be held by RESPA, Lender
shall account Lo Borrower for the excess funds s required by RESPA. If the amoums of funds held by Lender at aay
lime are not sufficient 1o pay the Escrow Items when due. Lender may sotify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Ffunds are pledged as additional security for all sums secured by this Secutity Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (3), (b), and (c) and any mortgage jnsurance premium installment that Lender has
ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c)-

3. Abplication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preminm to be paid by Lender to the Secrefary or to the monthly charge by the
Secretary inste«d of the monthly morigage insurance premium;

Second, tu-dny taxes, special assessments, leasehold payments of ground rents, and fire, flood and other hazard
insurance premiums; as required;

Third, 10 intezcst'due under the Note;

Fourth, 1o amorti¢zsion of the principal of the Note; and

Fifth, to lare charges Zus under the Note.

4. Fire, Flood and Otser’ Hazard Insurance. Borrower shall insure all improvements on the Propedty, whether
now in existence or subsequeutly erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This irsviance shall be maintained in the smounts aud for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies gud any renewsls shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, V.ender.

In the event of loss, Borrower shall give Ledsér immediate notice by mail. Lender may make proof of logs if not
made promptly by Borrower. Each insurance compary concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower-and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either {s>o the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applies in the order in paragraph 3, aud then to prepayment
of principal, or (b) o the restoration or repair of the damaged rroperty. Auy application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly ayments which are referred to in paragraph 2, or
change the amount of such payments. ANy excess msurance proceeds ¢ver an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tranafe’ o ritle to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insuracce oolicies in force shall pass w the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Jorrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's priacipil residence within sixty
days after the execntion of this Security Instrument (or within sixty days of a later sale ui t.urzfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will canse undue hardship for Borrower, or pnless extepuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender o aay extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substentially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan applicarion process, pave
malerially false or inaccurae information or ‘Statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy ol the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leaschold and fee title shall noi be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for darnages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, o for conveyance in place of condempation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thar remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
umder the! Note and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dre date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any.zxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumént chall be paid to the entity legally entitled thereto.

7. Charges ‘to Rorrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municinal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on titne Uisactly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’'s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. '

I Botrower fails 1o make thesc psyments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained.in this Security. Instrument, or there is a legal proceeding thet may significantly
affect Lender’s rights in the Property (fuch'as a procesding in bankrupicy, for condemnation or to enforce laws of
regulations), then Lender may do and pay wiatevet is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of 2aes, hazard insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under 1 paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts 1Ml bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immedtately duc and payable.

Borrower shall prompuly discharge any lien which hss oriority over this Securjty Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation se(ur<d. by the lien in a manner acceptable to Lender; ®
contests in good faith the lien by, or defends against enforcermer: of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Jusrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a norice identifying the lien, Borrower shall sarisfy the lien 0z 12k one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fecs, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations jssued by the Secrerary, in the case of payment
defanlts, require immediate paymeat in full of all sums secured by this Security ansizgvaent if:
(i) Borrower defaults by failing to pay in full any monthly payment required by’ this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other oolizations contained
in this Security Instrument. '
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

@@;R(lu 186081 Page 4 01 B '“”""mé—




om0 1123 NOFF| CIAL COP 10054902

(i) All or part of the Property, of a beneflcial interest in a trust owniag all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(il) The Property is not oceupied by the purchaser ox graniee as his or her principal residence, 0T the

purchaser or grante¢ does 50 occupy the Property put his or her credit has got been approved in

accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Leader to require immediate payment in ful}, but
Lender does not require such payments, Lender does 1ot waive its rights with respect 1o subsequent eVERLs.
(d) Regulations of HUD Secretary. In magy circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
() Mortgage Not Insured. Bormower agrees that if this Security Instrument and the Note are pot deterrnined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at/its_option, Tequire immediate payment in full of all sums secured by this Security Instrument. A
written s(ateent of amy authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining ro iusure this Secority Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. INcrwithstanding the foregoing, this option may aot be exercised by Lender when the
unavailability of imeurance is solely due to Lender’s failure to remit a mortgage insurance premjum o the
Secretary. .

10, Reinstatement, Borrow:: has a right to be reinstated if Lender bas required immediate payment in full
because of Borrower’s failure to par ad amount due under the Note or this Security Instrument. This right applies
even after foreclosure procecdings are isdtuted. To reinstate the Security Instrument, BOrrowel shall tender in a
lump sum all amoumts required 1o bring Brrrower's account current including, to the extent they are obligations of
Borrower under this Security Tnstrument, fororlosure COSLS and reasonable and customary gttorneys’ fees and expenses
propetly sssociated with the foreclosure processing. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in »ffect as if Lender had not required jmmoediate payment i full,
However, Lender is not required to permit rein qatenent if: (1) Lender has accepted reipstatement after the
commencement of foreclosure proceedings within two jea’s irpmediately preceding the commencemeat of a current
foreclosure proceeding, (ii) reinstatement will precluac Joreclosure on different grounds in the fumre, of (idd)
reinstatement will adversely affect the priority of the lien crcarai by this Secusity Instroment.

11. Borrower Not Released; Forbearance By Lender Vot a Waiver. Bxtension of the time of payment of
modification of amortization of the sums secured by this Security »sstrument granted by Lender to agy successor in
interest of Borrower shall not operate 10 release the liability of the orig'nal Borrower of Borrower's successor in
interest. Lender shall not be required to commence proceedings againsi 87.y SucCessor in interest or refuse to extend
tirae for payment or otherwise modify amortization of the sums secured by Leus Security Tostrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Am forbearance by Lender in exercising
any right or remedy shall pot be a waiver of or preclude the exercise of any right or ~emedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-Signer.. The covenants and agreements
of this Security Instrument shall vind and bepefit the successors and assigns of Lende: anc Borrower, subject (O the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint ano sevare). Any Borrower who
co-signs this Security Instrument but does not execute the Note; {a) is co-signing this Secority Instrument oply to
mortgage, grant and convey that Borrower's intetest in the Property under the terms of this Security Instrument: ®)
is not peronally obligated to pay the sums secuxed by this Security Instrument; and (c) agrees D Lender and any
other Borrower gy agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrurnent or the Note without that Borrower's consent. |
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13. Notices. Any notice 1o Borrower provided for in this Security Instrumeat shall be given by delivering it or

by mailing it by first class mail unless upplicable Jaw requires use of another method. The notice shail be directed to
the Property Address or any other address Borrower designates by notice (0 Lender. Any notice to Lender shall be
given by first class mail o Lender’s address stated herem or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shail be deemed to have been glven 10 Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument
or the Note contlicts with applicable law, such coatlict shall not affect other provisions of this Security Instrumnent or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
{nstrumentt and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazar’sus Substances. Borrower shall not cause of permit the presence, Usc, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyoné else to do, anything
affecting the Proper’y that is in violation of any Environmental Law. The preceding two Se1tences shall not apply to
the preseace, use, Or/sterage on the Property of small quantities of Hazardous Substances thet are generally
recognized (0 be approprizie i normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot
Enviroamental Law of which Borzzw-s has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any reimov- ur other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hararjous Substances” are those substances defined as toxic or hazardous
substances by Epvironmental Law and the frdowing substances: gasoline, Yerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicid s, volatile solvents, materials containing asbestos or formaldebyde,
and radioactive materials. As used in this paragrapl 10, "Environmental Law" means federal 1aws and laws of the
jurisdiction where the Property is located that relate 16 2z4i'h, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futies covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigrs mnd transfers 1o Lender all the rents and revennes
of the Praperty. Borrower authorizes Lender or Lender’s agents 1>-Coliect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agevts. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant of agreement in the Secvrity Instrament, Borrower shall collect and
receive all rents and revenues of the Property as trustes for the benefit of Leader and Borrower. This assignment of
rents constitutes an absolute assignment and pot an assignment for additional secranty only.

If Lender gives notice of breach to Borrower: (2) all rents xeceived by Borrowar shall be held by Borrower a5
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each tepant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has niot execiited any prior assignment of the rents and has not and will not peeforma any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of o maintain the Property before or ader giving notice
of breach to Borrower, However, Lender or 8 judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of reats of the Property shall terminate when the debt secured by the Security [nstrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial’ proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonablc

attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by reguesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrefary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument wifoat charge to Borrower. Borrower shall pay any recordation COS1S.

20, Waiver ¢f Hlomestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secrity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument,-ile covenants of each such rider shall be incorporated jnto and shall amend and
supplement the covenants and agreeynents of this Security Instrument as if the rider(s) were & part of this Security
tnstrument. [Check applicable box(es)]. ‘

(X1 Condominium Rider ] Growing Equity Rider (] other [specify]
] Planned Unit Development Ridex [ | Graduated Payment Rider
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LEGAL DESCRIPTION: U N O F F | C |AL CO F)I#’)O'rjdgn?

PARCEL 1: UNIT 1233-104 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN BEACON COVE CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 97124193 IN THE CLOVER RIDGE
P.U.D. OF PHASE 3 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, OVER
A STRIP OF LAND 80.0 FEET IN WIDTH IN NORTHWEST 1/4 OF SECTION 12, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID STRIP BEING
40.00 FEET ON EITHER SIDE OF THE FOLLOWING DESCRIBED CENTER LINE:
COMMENCING AT THE MOST NORTHERLY CORNER (DESIGNATED AS THE "POINT OF
BEGINNING" IN THE HEREINAFTER NAMED DOCUMENT} OF THE PARCEL OF LAND
DESCRIBED IN DOCUMENT NUMBER LR2507393, FILED JUNE 15, 1970 IN REGISTERS
OFFICE OF COOK COUNTY, ILLINOIS, THENCE SOUTHWESTERLY 50.00 FEET ALONG A
LINE DRAWN PERTQDDICULARLY TO THE CENTER LINE OF RAND ROAD, AS ESTABLISHED
ON *JANUARY 8, 1925 TO THE POINT OF BEGINNING OF THE HEREIN DESCRIBED CENTER
LINE; THENCE CONTFNUING SOUTHWESTERLY 250.00 FEET ALONG SAID PERPENDICULAR
LINE TO A POINT OF/CLRVE; THENCE SOUTHWESTERLY 361.28 FEET ALONG THE ARC OF
A CIRCLE OF 230.00 FLET RADIUS CONVEX TO THE SOUTH TO ITS POINT OF TAGENCY
WITH A LINE DRAWN PERPENDICULARLY TO THE AFORESAID CENTER LINE OF RAND ROAD
THROUGH A POINT 593.504-7HET (MEASURED ALONG SAID CENTER LINE OF RAND ROAD)
NORTHWESTERLY OF THE HEREIN ARBOVE DESCRIBED PLACE OF COMMENCEMENT; THENCE
NORTHEASTERLY 250.00 FEET ALONG.SAID PERPENDICULAR LINE TO THE TERMINAL
POINT OF THE HEREIN DESCRIBED CENTER LINE, SAID TERMINUS BEING ON A LINE
DRAWN 50.00 (MEASURED PERPEDICUILARLY) SOUTHWESTERLY CF AND PARALLEL WITH
SAID CENTER LINE OF RAND ROAD, IN(CDGK COUNTY, ILLINOIS, AS CREATED BY
DECLARATION AND GRANT OF EASEMENT CaTED DECEMBER 14, 1972 FILED DECEMBER
21, 1972 AS DOCUMENT NUMBER LR2666783 (IN, COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS bOR THE BENEFIT OF PARCEL 1~OVER
OUTLOT "A" AS DESCRIBED AS FOLLOWS: THAT PART OF OUTLOT "A" IN CLOVER RIDGE
P.U.D. AFORESAID DESCRIBED AS FOLLOWS: COMMEN ING AT THE SOUTHEAST CORNER
OF SAID OUTLOT "A" THENCE NORTH 00 DEGREES 33 /MINUTES 37 SECONDS WEST ALONG
THE EAST LINE OF SAID OUTLOT "A" 156.00 FEET TO A POINT FOR A PLACE OF
BEGINNING: THENCE SOUTH 89 DEGREES 26 MINUTES 23 3LCONDS WEST, 86.00 FEET
TO SOUTHEAST CORNER OF SAID LOT 5 THENCE NORTH 00 DLEJRFES 33 MINUTES 37
SECONDS WEST ALONG THE EAST LINE OF LOTS 4 AND 5 IN S%4ID CLOVER RIDGE
P.U.D. 51.80 FEET: THENCE NORTH 89 DEGREES 26 MINUTES 23 SECONDS EAST,
86.00 FEET TO THE EAST LINE OF SAID OUTLOT "A" THENCE SCJTH 00 DEGREES 33
MINUTES 37 SECONDS EAST ALONG THE EAST LINE OF SAID OUTLOT "A" 51.80 FEET
TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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BY SIGNING BELOW, Borrower accepts and agrees to the erms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. ‘

Wimnesses.
MaBa v (Seal)
MARTA GUTIERREZ Bormower
& Ctap Seo CPmyno (Seal)
FRANCISCO GAMINO -Bormower
(Seal) {Seal)
-Bormower -Barrower
N (Seal) (Seal)
-Borrower : -Barrower
o (Seal) (Seal)
-Borrower -Barrower
STATE OF ILLINOIS, ~ COOX County ss:
L edas y , aNotary Public in and for said county aud state do hereby certify
that

MARIA GUTIERREZ, AN UNMARRIED PERSON ANP ERANCISCO GAMINO, AN
UNMARRIED PERSON

. personally known to me- 1053 ‘he same person(s) whose name(s)
subscribed to the foregoing instrument, appeated before me this day in person, atd acknowledged that
signed and delivered the said ipstrument as W free and voluntary act, fou the uses and purposes thetein
get forth.
Given under my hand and official seal, this 15TH day of JANUARY , 2001

My Commission Expires: {
, . - (0
\M Y. C . Cu,uﬁ\ .

"OFFICIAL SEAL Notary Bublic \ \)

MARYANN C CULIG
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP, MAY 8,2004
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CONDOMINIUM RIDER

FHA Case No.
137-0754403-734-2341¢)

.

THIS CZNDOMINIUM RIDER is made this 15TH day of JANUARY ,
2001 . and is incorporated into and shall be deemed to ameud and supplement the Mortgage,
Peed of Trust or Jecurity Deed ("Security Instrumem”) of the same date given by the undersigned
("Borrower") to sec = Rorrower's Note ("Note”) 10
CHICAGC BANCCRF, INC.

("Lender") of the same date ard covering the Property described in the Security Instrument and located at:

1233 E. WINSLOUWE DRIVE UNIT 104
PALATINE, ILLTNAIS 60074
[Property Addrass]
The Property includes a voit in, together with an undivided interest in the common elemenis of, a

condominium project known as:

BEACON COVE

{Name of Condomiiur Project)
("Condominium Project”). If the owners association or-other entity which acts for the Condominivm

Project {"Owners Association") holds title to property for ‘'the benefit or use of its members or
sharehiolders, the Property also includes Borrower's interesi m the Owners Association and the uses,

proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants a7 agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally c.cepted insurance cagrier, a
"master” or "blapket" policy insuring all property subject to the condominivmn documents,
including all improvements now existing or hereafies erecied on the Pycpertv, and such policy 15
satisfactory to Lender and provides insurance coverage in the amousis, for the periods, and
against the hazards Lender requires, including fire and other hazards incladsd within the term
“extended coverage,” and loss by flood, to the extent re ired by the Secretary.&an: (f) Lender
waives the provision in Paragraph 2 of this Security ?:nrumem for the montn'y payment 10

Lender of one-twelfth of the yearly premium installments for hazard insurance on ibo Xroperty,

FHA Multistate Condominium Rider - 10/95
@ -586U {§705)

®
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and (i) Borrower's obligation under Paragraph 4 of this Security Instrurment to maintain hazard
insurance coverage on the Propesty is decmed satisfied 1o the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coveragé and of any loss occurring from a hazard, In the
event of a distribution of hazard insurance proceeds in lieu of vestoratiop or repair following a
loss to the Property, whether to the condorminium unit or to the common clements, any proceeds
nayable to Borrower are hereby assigned and shall be paid 10 Lepder for application to the sums
seured by this Security [nstrument, with any excess paid to the entity legally entitled thereto.
B. Briower promises to pay all dues and assessments jmposed pursuant to the legal mstruments
cresung and governing the Condorpininm Project,
€. If Burover does not pay condominium dues and assessments when due, then Lender may pay
theri, -#:0-amounts disbursed by Lender under this Paragraph C shall become additional debt of
Borrower serumed by the Security Instrument. Unless Borrower and Lender agree to other (€IS
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payaol -, with nterest, upon notice from Lender to Borrower requesting payment.

-

BY SIGNING BELOW, Porrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Yar'a ﬁflfe;mz eay [RANCICCO R 5o (Seal)
MARIA GUTIERREZ Boqowr.. FRANCISCO GAMINO -Borrower
(Seal) ( . (Seal)
-Barrower -Borrower
(Seal) /_ (Seal)
-Horrower -Bortowst
(Seal) o (Seal)
-Bomower -Borrower

@ésasu {8705) Page 2 of 2
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