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DEFINITIONS

Words used in multiple sections-of this docuniznt are defined below and other words are.defined*in - .
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in: [hlS document are. .
also provrded in Sectlon 16. ‘ . - -
- 4

: (A) "Secunty Instrumen " means this documem whrch is dated January 19 2001
together with all Riders to:this document. S
(Bﬁ:BmTowamlsKARL . SCHISSLER and JENNIFER S. (SCHISSLER, Husband and
Wife

Borrower is the mortgagor under thrs Secur:ty Instrument. Co :

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporanon that is
acting solely’ as a nominee for Lender and Lender’s successorsiand assigns. MERS is the mortgagee " -
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an’

address and telephone number of P 0. Box 2026, Flint; MI 48501 2026, tel. (888) 679-MERS:: .-~ s
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CITY: TINLEY PARK - COUNTY: COOK
TAX NUMBER: 27-25-102-014-0000

LEGAL DESCRIPTION:

LOT 4 IN SOUTH VIEW ESTATES, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF OF SECTION 25, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD
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(Q "Suiccessor in Interest of Borrower" means any party that has taken title to the Property, ‘whether or -2+ .-

~ not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.- -+ ==~ * -+ .

- . TRANSFER OF RIGHTS IN THE PROPERTY R Co e

This Security Instrument secures to Lender: (i) the repayment of the Loan; and all renewals, extensions and .- - -
modifications - of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note.- For this purpose, Borrower does hereby mortgage, grant and. -
convey to MERS (solely: as nominee for Lender -and Lender’s successors and . assigns) and .

"to the successors  and asmgns of ' MERS, the followmg described property -located . in the . .

County .' s ‘ [Type of Recording Jurisdiction]
of : COOk - ; [Name of Recording Jurisdiction}:
AS PER LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF BY
REFERENCL ' : _ . , &
Parcel ID Number 27-25-102- 014 0000 v which currently has the address of < 3
17130 OZARK AVENUE SRR - [Street]

TINLEY PARK e . . [C"L;}‘Illinois 60477 ,[er Code]
("Property Address”): e | “d

TOGETHER WITH all the improvements ‘now or hereafter erecied on the property, and all-. ;
easements; appurtenances, and fixtures now or hereafter-a part of the proverty. All replacements and .- e
additions shall -also be covered by this. Security Instrument. All of the for¢going is referred to in-this -
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal-title - .¢ k
to the interests granted by Borrower .in this Security Instrument; but, if necessary tc conaply with law or.. .~ v o
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the richt ao exercise anyr-*. PRI
or all of those interests, including, but not limited to, the right to foreclose and sell the Picperty; and to- . Lo
take any action required of Lender including, but not limited to,, releasing and eancelmg t’s Security.: ‘
Instrument.

BORROWER COVENANTS 'that Borrower is lawfully seised of the estate hereby conveyed and has..
the right to mortgage, grant and convey. the Property and that the Property is unencumbered, except for-
encumbrances of record. Borrower warrants-and will defend generally: the title to the Property agamst all
claims and demands, subject to any encumbrances of record. -~

THIS .SECURITY 'INSTRUMENT: combines uniform. covenants for natronal use and non-umform
covenants with limited varlatrons by jurisdiction to constitute a uniform security instrument: covenng real-
propeny

UN]FORM COVENANTS Borrower and Lender covenant and agree as follows: ~ .* R

1. Payment of ‘Principal, Interest, Escrow: Items, Prepayment  Charges, and Late. Chargos ."* o o

. Borrower shall pay when due the principal of, and interest on, the debt evidenced by.the Note and any:- N
prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow Items - - -

C28SCHISSLER.K - N 5305309 - o ges 0
@GA(ILI 10010) o Page3of 15" ' 4 Form 3014 1/01




R

.. UNOFFICIAL COPY 100579,

@,
L0/l ¥LOE uMog 51 J0 1 9beg _ o100 (N)vo- D

0 SSLESH 60£50€5 N HI1SSTHOS8ZD

sjunoure a1 ‘sjqeded a1aym pue uaym ‘Apoanp Led [eUs Jamoliog ‘J9ATEM TINS JO 1UAAS 9 uf ‘SunuMm Ul
aq Auo Aeur 19A1em yons uy awn Aue je SwaN| MoIasg [[e 10 Awe 10] spung Japuay 01 Aed 01 wonesigo
§,JOMOLIOF JATEM ABWI I3DUI] "SWIA] MOIoSH |8 1o Aue 10j spung ap fed oy woneSiqo s Jamouiog
SIATEM TDPUIT SSIUN SUIAI] MOIdSH 10} spund a1 Japu] Led [Teys Jomoliog "uonoag sup Iapun pred ag
0} SJUNOWE JO $IONOU [[2.I0pUdT 03 Ysiuany Anduiold [[eys JomoLI0g “Wal[ MOIOST U 3q [[BYS SIUALSSISSE
pue $35) ‘SoNP YoNS PUB ‘IIMOLIOY -AQ PamoIdosd 3q ‘AUR J1 ‘SIUIUISSISSY PUE. ‘539, 'San(] UOTIRIIOSSY
Anununuoy) jey axnbal Aewr Jopur ‘Ueo A Jo UL o Fuunp awm Awe je Jo uoneulduo 1y |, swA’
MOI35, PA[[EI 2B SUIAN IFIYJ " VO3S JO suoisiaold ay) (Im JouepIodde wl swnmuald souesnsuf
98eduow Jorwawded a1 Jo nAty wr 1apur] 0) Iamomog Aq J[qeded swins Aue 1o ‘Aue j1 ‘sumnuord
J0UBINSU] ‘9BLSUO (P) Pue: ¢ UONIIS Iopun Jopua] Aq parmbal aouemsul [[B pue Aue 10) swnmaid
(9) ‘Aue j1 ‘Kuacord a1 uo swal punoid 1o swuawked proteses] (q) ‘Auadold oy UO 2IUEIQUINIUS 10 U
€ SE JUAWNNSU] L1 S 1340 AJuold Ure)e wed yojym SWaN IS0 PUE SJUSWISSISSE pue saxe) (B) 110§
anp sUNoWe Jo JudwAd 10y apraoid 01 (,spund, y) wms € oy ui pred st 310N A1 MU ‘A0N A I3pUn
30p are syRwAe JIPuiTd Lep SY1 U0 1opuYT 01 Aed [[eys JoMOLIOY ‘SWAY] MOJIST Joj spuny °g
‘SILALAR IIPOLIRG 27,) 10 “Junowre sy aFueyd 1o ‘atep anp A suodisod 1o PUAIXa 10U [[eyS 0N G}
1apun anp fediourid 0} SpasI0Ig. SROIUREOSIA 10 ‘spasaord soueinsw ‘siuawked Jo uonesrdde Auy
"$HTAL ) UT PAQLIDSIP SB UaY) pue sagreyo uauidedard Aue 01 1511y perjdde oq
(reys syuowkedaid Kieyunjop “anp sagriys el Lue o) pardde aq Aew s590X3 Yons ‘sjuswAed JIPOLId] 210U
10 2u0 jo Juswied [[ny 511 01 patdde s rupmAed A1 JoyR SISTXD $S00X0 AUR 1B JUMXA A O, *[[ny w pred
3q wes Judwied Yoea ‘JEY) JUIXI AP 0) P 1 SR MNPOUAd I O 1SwARdaI I 01 IIMOLIOY WOI]
paataoar ywied Aue Ajdde fewr 1apua] ‘Suipressino sI UAWARJ J1POLIad 2UO UET) 2I0W J[ *9FIeyd.amef ay)
pue juowded juanburap a2y 01 porpdde aq Aewr y1awied ay; ‘anp 231eyo gkl Aue Aed 01 JUMOWE UBIDIINS
B SOPODUI oMM JUSWAR J1polad uanbunap ¥ 1% Jsmoltog wiol) owAed e SIA13031 1apuy J|
*210N] 2U3 Jo 2oue[eq Jediound 313 a3npal 0} UAY
pUB ‘JUSWIONSU] AIIN0AS STY] JAPUN NP SJINCUR IO AU OF DU0IIS ‘safreyd ol 01 151y panidde aq [feys
sjuneure Fuuemal Auy Canp JULIaq N YITYM U IIPI0 AL LuttiAed Hpouad yoes o1 pardde aq [[eys
sjuswiAed [ong ‘¢ UOLAG IIPUN AN STINOUWR () (2loN Y1 wpur anp feddutad (q) ‘a10N 2y Iapun anp
1sa1iut (e) -Aizourd jo Jpro Surmorio) aip ul parjdde aq yreys sopuar-ia pardde pwe padaosoe sjuowsed
[[e ‘7 UONISS SIY) UI Paquassp astmiaygio se 1deoxyg "spacoosd 1o swnade] jo uonedsnddy 7
“UAWILISU]
AILINoaS 1Y) AQ paIndas sjuawaaISe pue sIUeUsA0d 3Y) Sunuiof1ad 10 JUANUNNSA] A1INISS STYI PUR 10N )
1apun anp siuswAed FunEW WO JaMOLIOY SASI[AI [[eys JOpU] ISUTeSe aInng 3 U1 I0 M0U Ay JyFru
IoMOLIOf YILYM WIS IO 1381J0, ON "2Insojoaro) 01 Joud Ajorerpaunul 9)oN AU ‘epun aouefeq [edouud
Surpuersino oy 01 parrdde 3q [[14 spuny yons “131rea parjdde 10U §[ “I3MOLIOE 0) W TIN)ST 10 SPUNY (ons
A1dde 1ayie [[RYS Jopuy ‘own Jo potad J[qBUOSESI B URJIIM 05 OP 10U $30P ISMOIIOg jj-3U2:0n) UeoT Y
Sutig 01 juswided sayew amoltog [nun spuny parjddeun yons proy e Iapus] “spuny parjadnur uo 1sa1aul
Aed j0u padu IOpUIT U ‘91EP 20p PINPYIs I Jo se pardde s1 wwswkeg arpousd yoea (1 ‘pardacoe
are syuawAed yons awn ay) 1 sjuawAed yons Kidde o) pareSiqo 10u st Iapu] inq ‘armng o ul Nusaed
rented 10 yjuowAed yons asnyar o1 sy 83101 sorpnford 1o rapunalsy SIYSU AUE JO IoAlRM JNOUIM “JUILIND
weo 2y Suuq o) jusrigynsut juswided renred Jo juowfed Awe 1dsove Aewr Japua] jusLNd U0 Ay Sulq
01 juatoyynsur are sjawied enred 1o jusuifed ay J1 wawiked renred 1o juawAed Aue winar Keur Jopua]
"G UonRag I suorsiA0xd 30U0U Y] PIM IUEPICIOE UI IIPUF] AqQ PaIRuSIsap 3q ABWE SE UOTIEI0[ JYIO Yons
TE 10 JI0N 3Y) Ul PIIEUSISIP UCHEIOf A} J& PIAIDDI UayM IIPUI| AQ PIAIIIRI PAUIIp B SIUSWAE]
“I0JSURL], SPun,{ dtuona3g (p) 10 *Anua 1o ‘Aneluawnnsur ‘£ousde [e1opaj
e AQ pamsui a1e sysodap asoqm vonmusur we uodn umeIp ST ¥09Ud yans Kue papmosd Yooty 5 JOTYSED .
I0 YOO §,12INSeaN ‘YoIyd Yueq ‘NoIyod PayII (2) ‘1apio Asuowr (q) ‘yseo () :Iopur] £q pararas
se ‘swo] Surmof[o} SYy) Jo dlow 1O U0 U IPBW aq awmnSu ALInoag SIY pUe 0N 3 Japun anp
siuawAed juanbosqns (e 10 Aug 1®Q ;umb;u Kew JopuaT ‘predun Japus O] pSWINIal ST JUSWNISU] A1LIN0SS
SIY) 10 20N 2 1opun Juaked se 1pu] Aq PAAL20AI TUSWINLSUL 1O 10 JOAUD Al JI “13A9mO[] *AIUaLIND
"S*[] U1 3PBWI 5Q J[eYS JUSWIISY] AILINIIG SIY) PUB JON SY) JSpUn anp sjuswAed ‘¢ uolag 0} juensmd

) e .t .. e . R TN \
R el Ll Fer B I A e SR ST k27 C e ge  anath o o




% UNOFFICIAL COPY  1ong

due for any Escrow Items for which payment of Funds has been waived by Lender:and; if Lender requires, -
shall furnish to Lender receipts evidencing such payment within such time period as Lender-may require: -
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to. -
-be a covenant and-agreement contained in this Security Instrument, as the phrase "covenant and-agreement"-
is used in Section.9. If Borrower is-obligated to pay Escrow Items directly, pursuant-to a waiver, and . .
Borrower fails to pay.the:amount due for an*Escrow Item, Lender may exercise its rights under Section 9. . -
and pay such amount and Borrower shall then be obligated under Section 9 to'repay to Lender any such
-amount." Lenider may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with- Section 15 and, upon’ such revocation, Borrower sha]l pay to Lender all Funds' .and in
such amounts; that are then required under this Section 3. - :
. Lend«r may,.at any time, collect and hold Funds.in an amount (a) sufficient to perrmt Lender to. apply .
_the Funds & the time specrﬁed under RESPA, and (b) not to exceed the maximum amount a lender can'.
- require under RESPA. Lender shall -estimate the amount of Funds due .on the basis of current data and . !
: reasonable estnn it of expendttures -of. future Escrow ltems or otherwise in accordance w1th Applicable .0 = - '
Law. S
- The Funds shal! o° held ‘in ‘an institution whose’ deposrts are insured -by a federal .agency, .
* instrumentality, or entity (. nr-ludrng Lender, if Lender is an institution whose deposits are'so insured) or in
_any Federal Home Loan Bank - Lender shall-apply the Funds to pay the Escrow Items no later than the time :
spec1ﬁed ‘under RESPA. Lends: suall not charge Borrower for holding. and applying the Funds, annvally . -
. analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower intefest on'the "~ .
« Funds and Applicable Law permits L.endar to make such a charge. Unless an agreement is made in writing -,
- -or Applicablé Law requires interest-to L=p2id on the Funds, Lender shall not be required to pay Borrower , : -
_any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest ;.
“shall be paid on the Funds. Lender shall grvr to Rorrower, wrthout charge, an-annual. accountmg of the . .
.« Funds as required by RESPA. R
If there'is a surplus of Funds held in-escrow( as defined under RESPA, Lender shall account to- -

v =

‘ Borrower for the excess funds in accordance with RESTA /If there is a shortage of Funds held in escrow, R s
as defined under RESPA, Lender shall notify Borrower as Tequized-by RESPA, and Borrower shall pay ot 1 e
"-Lender the amount necessary to make up the shortage in acccedunce wrth RESPA, but in no more than 12.=.. 1, A

. monthly-payments. If there’is a deficiency of Funds held in escrow,’ 25 defined under RESPA; Lender shall > ~.- ¢
" ‘notify Borrower as required by RESPA, and. Borrower shall:pay to Lend.r the amount- necessary to make S R U
" up the deficiéncy in accordance with-RESPA, but in no more than 12 mouthly payments. - : :
Upon payment in full of all sums secured by this Securrty Instrument;” Lznder shall promptly refund
. to Borrower any Funds held by Lender o e A
- 4. Charges; Liens.: Borrower shall pay all- taxes assessments “-charge:.  fines, and impositions - »
.- attnbutable to the Property which can attain priority over this Security Instrument, [éasehold payments or -« ¢ . s
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients, if any. Tos+ =, . - -« =
" the extent that these items afe Escrow Iteins, Borrower shall pay them in the manner provider in Section:3. -
. Borrower shall promptly discharge any lien which has priority- over:this Security Instument:unless~ . -
~ Borrower: (a) agrees in writing to'the payment of the obligation sécured by the lienin a manner acceptable ** ¢
{to Lender, ‘but only so long as- Borrower is performing such agreement; (b) contests the lien in good faithi - e woT
by, or defends against -enforcement of the lien in, legal -proceedings- which in Lender’s-opinion.operate:to - R
. prevent the enforcement.of the lien while -those proceedings are. pending, but only. until such prooeedtngs e
. -sare concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating '« K
v = the lien to this Security. Instrument. If Lender detérmines-that.dny part of the Property is subject to-a lien .- =+ ' - |

_ . which can attain priority over this Security Instrument;: Lender may, give Borrower a notice identifying the - AL e
- "C28SCHISSLER.K "~ . 5305309 " S R
' ' " -, oL .. T T Initials:K.S:S,jSS
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* the excess Jif any, pald to Borrower. Such insurance proceeds shall be. applled in the order provrded for in Vs
Section 2. x
If Borrower abandons the Property, Lender may ﬁ]e negotiate and settle any avarlable insurance «
claim and related matiers. If Borrower does not respond within 30 days to. a notice from Lender that the -
1nsurance carner -has offered to settle a claim, then Lender may negotlate and settle the claim.: “The 30-day-
perrod will begm when the notice:is given..In either event, or. if Lender .acquires the Property under -
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's . rights, to any insurance
proceeds in an”amount not to exceed the amounts unpaid under the Note or this Security Instrument, and .
(b) any other of Borrower’s rights' (other than the right to any refund ‘of unearned premiunis- paid by -
Borrower) under all insurance policies covering the Property, msofar as such rights a are applicable to the - S
coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or .
to pay aincuts unpard under the Note or this Security Instrument, whether or hot then due. N .
6. Oc.ur;:qcy Borrower shall- occupy, establish, and use the -Property -as Borrower’s principal -
. residence withiz 40 days after ‘the execution of this Secunty Instrument and shall continue to occupy the’ R ‘
_ Property as Boitowne's principal residence for at least one year after the date of occupancy, unless:Lender - . [/ oo
otherwme agrees in-wiiiing, which consent' shall not.be unreasonably withheld, or unless extenuatmg v :
c1rcurnsrances exist whica sire beyond Borrower’s control. = * e 3 co o
Y Preservatron, iviaintenance and Protection of the Property, Inspections. Borrower sha]l not £
‘destroy, damage or impair ths Froperty, allow the Property to deteriorate or commit waste. on the :
Property Whether or. not Borrower is residing in the Property, Borrower shall mainfain the Property in:
« order to- -prevent the Property from "eteﬂoratrng or decreasing in value due to its condition. Unless it is W
determined pursuant to Section 5 that'rep2ir-or restoration is not economically. feasible, ‘Borrower.shall - = .- -
promptly repair the Property if damaged.ic”avoid' further deterioration or damage.: If insurance or.- -
condemnation proceeds are paid in connectior with.damage to, or the taking of, the Property, Borrower. + . -
shall be responsible for. repairing or restoring; the Property only if Lender has released proceeds for such «
-purposes. Lender may disburse proceeds:for the repai's 2nd restoration in a single payment or in-a series of - -
progress payments as the work: is comp]eted If the insvcarce or condemnation proceeds-are not sufficient .. . .
to repair-or.restore the Property, Borrower i is not relieved of B"rrower s obligation for the completxon of* :
' such repair or restoration. . ' N I PR
- Lender or its' agent may make reasonable entries upon and J.Gpectrons of the PrOperty [f it, has »
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall gwe
Borrower notice at the time of or prior to such an interior inspection specicving such reasonable-cause.
8 Borrower’s Loan ‘Application. - Borrower. shall be-in default if,” during the Loan’ application
process, Borrower or any persons: or entities acting at the direction of Borower or with Borrower’s:
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to-Lender- - . ...
" (or failed. to- provide Lender with material mforrnatron) in connection with“/the Loan. Material -
A represenlatrons include, but are not limited to, Tepresentations concermng Borrower 5 oo aucy of the
" Property as Borrower's principal residence. : T e
9. Protection of Lender’s Interest in the Property and Rrghts Under this Security Instr- .ment ]f ( ' '
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument;{(o) there - T :
is a legal proceedmg that might: mgmﬁcantly affect Lender’s interest in the Property. and/or rights-under X
h 5 this, Security Instrufment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for.-
cenforcemem of; a lien . which ' may -attain priority over this® Secuntyr Instrument orsto enforce laws or-
-, tegulations), or (c) Borrower:has abandoned. the Property, then Lender may do and pay for whatever is+ - = - .« =
- reasonable -or .appropriate:to” protect Lender’s. interest insthe Property. andrights. under this’ (Security - L
Instrument, ‘including: protecting and/or’ assessing the value of the Property, and securing, and/or repairing» - .
the Property.: Lender’s actions; can include, but are not limited to: (a) paying-any sums secured by:alien . . .- .
which. has prrorrty over this Securrty Instrument;: (b) appearing_in, court; and (c) payrng reasonable ‘
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G . o .. - o
) " (b) Any such agreements will not affect the rights Borrower has. - if any - with respect to the " . -
~ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other:law.: These rights .
 may include the right to receive certain dlsclosuro_s, to request and obtain cancellation of .the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premlums that were unearned at the time of such cancellatron or ,
termination. - - - _
. , 11. Ass1gnment of. Mlscellaneous Proceeds Forferturc All Mlscellaneous Proceeds are hereby v
"~ assigned to and shall be paid to Lender. . . | . o
f the- Property is damaged, such Mrscellaneous Proceéds shall be apphed to restoration’ or. reparr of v
. the Property, if the restoration’ or, repair is- econorrucally feasible and Lender’s security-is not.lessened.. . ¢ -~ .
- During such repair-and restoration perlod ‘Lender shall have the right to hold such Miscellaneous Proceeds - LT
until Lender has had an opportunity to inspect such Property to ensure the work has:been completed to i1 v,
Lender’s dt.sfacuon provrded that such inspection shall be undertaken promptly Lender’may pay for- the it
_ Tepairs‘ana’sestoration . in a smgle disbursement or in a series of progress payments -as the work is.- . T ot
"~ . completed, Jriess an agreement is made in writing or Apphcable Law requires interest'to be paid on such
- Miscellaneous Froceeds, Lender shall not be requrred to pay Borrower any interest or carnings on, such . Sl
»- " Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender’s security would - .
‘be lessened, the Misce!taneous Proceeds shall be applied to the sums secured by this Sécurity: Instrument, <+ .~ -« & .3, -
_ whether or not then due, with the excess, if any, paid to Borrower., Such Mtscellaneous Proceeds shall be '
~ applied in the order provi<cd for in Sectton 2. < .
- "In 'the ‘event of atotal {aiing, destruction, or loss in value of the ‘Property,. the MtscellaneOus :
Proceeds shall be applied to-the sums’secured by this Securtty Instrument whether or not then due ‘with Tl
- the excess, if 2 any, paid to Borrower., - e S eE e
: “In the event of a partial taking, desfructton or ]oss in value of the Property in whrch the fair market -
_value of the Property .immediately beforé the partial taking, destruction,“or loss in value is equal-to or:
 preater than ‘the amount- of ‘the sums ‘sectren %y this Security Instrument- immediately. before :the parnal
taking, -destruction, or loss'in value, urless iorrower and Lender -otherwise agree in’writing; the sums. - -~ -
- secured by, this Security Instrument shall be rzduced by the amount. of the Miscellaneous: Proceeds* oty
multiplied by the following fraction: (a) the total amount.of the sums:secured immediately before the. . & . .,
_partial taking, destruction, or loss in-value- divided hy (b} the fair market- value of- the: Property :

. immediately before the partial taking, destruction,.or loss iz value. Any balance shall be paid to'Borrower;
“In the event of a partial taking; destruction, or loss ir vzilve of the. Property in which the.fair market.

.~ value of the Property immediately before the partial taking, {ertruction,” or loss.in value-is ‘less than-the., -
. tamount of the suins secured tmmedtately before' the partial tzxing, destruction, or loss"in value, unless* N
* »Borrower and Lender otherwise agree in-writing, the Miscellaneous Proceeds shall be apphed to the surns AT
) secured by this Security Instrument whether or not the sums are'then Gue. . o BiL A
Tt - If the ‘Property"is ‘abandoned by:Borrower, or if, after notice by Lender to Borrower that the ' N
Opposmg ‘Party (as- defined:in the- ‘next sentence) offers to make an awarc te settle a claim for! damages,. .
‘Borrower, fails to-respond to.Lender within 30 days after the date the.notice is glven Lender is authorized

-]
)

to collect and ‘apply the Miscellaneous :Proceeds-either  10. restoration or. repair ‘a7 the Property.or'to the e
~ sums secured by this Security Instniment, whether or not then.due. "Opposing Party" ineais the third party: - ST SR
‘that.owes Borrower Miscellaneous Proceeds or the party. against whom Borrower has-=/rignt of actton 1+ ISR ORI
regard to Miscellaneous Proceeds. 5 i B

Borrower shall be in default if any action or proceeding, whether civil or cnmrna] is, l‘eg n that .
Lender s judgment, could result in forfeiture of the Property  or other material impairment o{ Uender’s- i '
" interest. in*the Property-or rights under this Secunty Instrument. Borrower can cure such:a default and,.if -+ -
. accelerationhas occurred, reinstate as provided in Section 19, by causing the-action or proceeding-to be = - . -
~dismissed with a ruling that;.in Lender’s judgment, precludes forfeiture of: the Property or other material® 5 S
- impairment of Lender s interest in the Property or rights under this Security Instrument.:The proceeds of - .
..any award,or claim for damages that are attributable to the 1mpa1rment of Lender’s interest in thewPrOperty e e

are hereby assigned and shall be paid to Lender. & '
- U “All Miscellaneous Proceeds: that are.not. apphed to, restoratron or repair of the Property shall be-: <

apphed in the order provided for in Section 2. . R L "5 LR
"+ 12. Borrower Not Released, Forbearance By Lender .Not-a Walver Extensron of the’ time’ for' St
payment or modification of amortization of the sums secured by this Securrty Instrument granted by Lender
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" 16. Governing Law; Sevcrabrhty, Rules of Construction. This Securrty Instrument. shall:be ' -+ -
governed by federal law and the law of the ]l.lI'lSdlCtlDl’l in which the Property is located:All rlghts and* 0 ¢
obligations. contained in this Security Instrument are subject to any requirements and. limitations. of
"Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree:by.contract or it.
might be silent, but such silence shall not be construed as a prohibition against agreement,by contract.. In -
the event that any provision or clause of this Security Instrument or the Note-conflicts:with Applicable
Law, such conflict shall not affect other provrsmns of this Security Instrument or the Note Wthh can be ..

given effect without the conflicting provision.
~ ‘As used in this Security Instrument: (a) words of the masculine gender ‘shall mean and include
corresponding neuter words or:words of the feminine gender (b) words in the singular .shall ‘mean and
include the plural and vice versa; and (c) the word. "may"” gnves sole discretion wrthout any obhgatron to -
take any action. phae
17. Rioxvower’s Copy. Borrower shall be gwen one copy of the Note and of this Secunty Instrumcnt
18. Trausfer of the Property or a Beneficial Interest in Borrower As used in this Section 18, .
“Interest in the Property” means any legal or beneficial. interest in the Property, including, but not limited =
to, those benelicial ‘nterests transferred in a bond for deed, contract for deed, installment. sales contract or.x. .,
escrow agreement; i€ intent of which'is the transfer of title by Borrower at a future date to a purchaser; D
If all or any pait 51 the Property or any Interest in the Property is sold or transferred (or if Borrower .
is not a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender’s prior.
written consent, Lender-inay reqliire immediate payment in full of all sums secured by this Security ~ '
Instrument. -However, this OJI]’/I‘ shall not be exercised by Lender if such exercise is prohrbrted by
Applicable Law. - S 7
If Lender exercises this optior, Leénder shall glve Borrower notice of accelerauon The notice shall -
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzis-sscured by this Security Instrument. If Borrower fails to pay.
these sums prior to the expiration of thiz-period, Lender may invoke any remedres perrmtted by this -,
Security Instrument without further notice or d :mapd on Borrower. . . R
19. Borrower’s Right to Reinstate Afte;r Acceleration. If Borrower meets certam condmons, v
" Borrower shall have the right to have enforcement. o1 this Security Instrument discontinued -at any time - -
prior to:the earliest of: (a) five days before sale of Lie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit sp=cify for the termination of Borrower’s right " . -
to reinstate; or (¢) entry of a judgment enforcing this Secvaty Instrument. Those-conditions are that.
Borrower: (a) pays Lender all sums which then would be due vader this: Security Instrument and the Note:
as if no acceleration had occurred; (b) cures any default of any othe:” covenants or agreements;.(c) pays all".
rexpenses incurred in enforcing this Security Instrument, including, but.ne limited to, reasonable attomeys’
fees, property inspecticn and valuation fees, and other fees incurred foi riie purpose of protecting Lender’s.
interest in the Property and rights under this Security Instrument; and (d) t=kee such action as Lender may
~reasonably rtequire’ to assure that Lender’s interest in the Property ana mignts under. this -Security -
Instrument, and Borrower's obligation to pay the-sums secured by this Security Insirument, shall continue -
unchanged unless as otherwise provrded under Applicable Law. Lender may requirciihat- Borrower: pay
such reinstatement sums and expenses in one.or more of.the following forms, as se'ected hy:Lender: (a) - &
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s chzek, ‘brovided any
such.check is drawn upon' an institution whose deposits are insured by a federal agency, insiounentality or .
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security; Inctruient. and -
obligations secured ‘hereby shall remain fully effective-as if no acceleration-had occurred HO\ 'ever, thlS
right to reinstate shall not apply in the case of acceleration.under Section18. = . . .,
~20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual mterest m
the Note (together with this Security Instrument) can be sold one or more times wrth,out prior. notice to
“ Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that:collects - .
Periodic Payments due under the Note-and this Security: Instrument-and performs other mortgage loan,
~ servicing obligations under. the Note, this-Security Instrument, and Applicable Law. There also might be - .
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of .th¢.Loan- NS
. Servicer, Borrower will be given,written notice ‘of the change which will state the name and address of .the = = . . -
-few Loan Servicer, the, address to which: payments should be made and any other mformanon RESPA -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. {Seal)
KARL S. SCHISSLER -Borrower
v, ’ % ,Y// MQQ@U (Seal)
JENIFER S. SCHISSLER Borrower
_ = (Seal) (Seal)
fAurrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
C28SCHISSLER K 5305309 0
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STATE OF ELW . _ COlHlty 582 ERE
[, WAL , a Nofary’ Pubhc in and for said county and

)

state do hereby certify that  KARL S. SCHISSLER and JENNIFER S “SCHISSLER ¢

) persona]ly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, . «
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said 0 ,
instrument as his/her/their free and voluntary act, for the.uses and purposes therem set- forth. . =+ . - e
Given vader my hand ‘and official seal, this ’ m day of N M . Ce

- tary Public
$ et . S e
2 "OFFICIAL SEAL" ,
$  SANDRA L. McSHANE ;
3 Notary Public, State of Iifinois )
2 My Commission Expires 4/04/2002
C28SCHISSLER.K ‘ 5305309 : 0
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