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. ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Loan NO‘: 09’7029J8A . . . : . v . . . N e - Udlu“ro*—i-m—‘———‘
Borrower: PETER OLEKE : o D o ’ P
MORTGAGE

THIS MORTGAGE {(*Sscurity Instrumcnt”) is given on thc 2lst day of March, 2000

The mortgagor is PETER OKEKZ AND JACINTA OKEKE HUSBAND AND WIFE, AS JOINT TENANTS

* (“Borrower”).

. This. Sccunty Instrument is given to MOUNEYTREE MORTGAGE, A CORPORATION ‘which is orgamzcd and existing

under the laws of the State of ILLIN(J;O and whose address. is,59 S. STOLP AVE., AURORA, ILLINQIS 60506 -
, (“Lcnder")

Borrower owes-Lender, the pnnc1pal sum of F F7Y.FOUR THOUSAND and NO/100-----Dollars (U. S. $ 54, 000 00)

* This debt is evidenced by Borrower’s note dated the sarie date as this Security Instrument (“Note”), which provrdes for

monthly payments, with the full debt, if not paid earier,-duc and payable on April 1, 2030. This Security. Instrument '
secures to Lender: (a) the repayment of the debt evidenced vy the Note, with interest, and all renewals, extensions and -
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the -
security of this Security Instrument; and (c) the performance of Forrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herby mortgage grant and convey to Lender the followrng
descnbed property located in COOK County, lllinois: - -

. LOT 23 IN BLOCK 2 IN SHEPARD'S MICHIGAN AVENUE NUMBER 3; BEING A SUBDIVISION E)—F-
PART OF THE’@UPH 1/4 OF SECTION 2 AND THE NORTHEAST. 1/4 OF SECTION 11, TOWNSHIP .
36 NORTH, RANGE-14, EAST OF THE THIRD PRINCIPAL MEF IDIA‘\I ACCORDING TO THE PLAT.
THEREOF RECORDED ‘AS DOCUMENT 359972, IN COOK COUN 'LLINOIS
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«Loan No: 09702858 ﬂ‘ R Data ID: 110
- 5. Hazard or Property Insuffance. Borrow’er shall keepfthe improvements now existing or hereafter erectedpn

the Property insured against loss by-fire, hazards included within the term "extended coverage" and any-other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained inithe amounts and
for the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may,.at Lender’s option, obtain-coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the rrght to hold the'policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance carrier-and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in wrmng, insurance ‘proceeds shall be applied to restoration or
_repair 6f the Property damaged if the restoration or Tepair is econormically feasible and Lender’s securtty is not lessened. .
If the restoration or repair is not econoiically feasible or Lender’s security would be lessened; the insurance proceeds
shall be applied to'the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or-does not answer within 30 days a notice from Lender that the insurance
carrier has offered..o settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to
repair or restore the Property or to pay sums-secured by this Secunty In.strument _whether or not then due. The 30-
day- period will begin wlen the notice is given. ‘ o .

_ Unless Lender aud Sorrower otherwise agree in writing,- any apphcatton of procceds to prmc1pal shall not extend
or postpone:the due-daie ot ihe monthly payments referred to in paragraphs 1 and 2°or change the amount of the
payments. If under paragraph i the Property is acquired by Lender, Borrower’s right to- any-insurance policies and
proceeds resulting from damage-*o ‘he Property. prior to the acquisition shall pass to Lender to. the extent of the sums

- secured by this-Security Instrume=n. immediately prior to the acquisition:

6. Occupancy, Preservat:on, Miirtenance and Protection of the Property, Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish. and ‘use the Property as Borrower’s principal residence within sixty days
.after the execution of.this Security Instrumen anc shall continue to occupy the Property as Borrower’s prmc1pal residence
for at least one year after the date of occupaue ;onless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or.unless extenuatmg circursiances exist which are beyond ‘Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the'?-0nerty to deteriorate, or commit waste on the Property Borrower
shall Be in default if any forfeiture action or ‘proceedirg, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or Otherwise materially impair the lied created by this Security
[nstrument or Lender s'security interest. Borrower may cure suvh a défault and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other maie; u.l impairment of the lien created by this Security

“Instrument or Lender’s sccurity interest. - Borrower shall also be in Zefault’ if Borrower, during the loan application
process, gave materrally false or inaccurate information or statements t-Lender (or failed to provide Lender with any
material information} in connection with the loan evidenced by the Note, ircluding, but not limited to, representations

* concerning Borrower’s occupancy of the Property as a principal residence. - 1 thie Security Instrument is on a leasehold, . |
Borrower shall comply with all the provisions of the lease. If Borrower acquirés ieiz t1t1e to the Pr0perty, the leasehold

“and the fee-title shall not merge unless Lender agrees to ‘the merger in writing. .~

7. Protection of Lender’s Rights in the Property. -If Borrower. fails to perfom: rhe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significartly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enioice laws or regulations);

_ then Lender may do and pay for whatever is necessary to protect.the value of the Property ans Lender's rights ‘in the

* Property. Lender’s actions may include paying any sums secured by a lien which has priority over tlus oeeunty Instrument,
appearing in court, paying reasonable attorneys’ fees and éntering ori the Property to, fhake’ reparr ‘Although Lender
may take action under this paragraph 7, Lender does.not have to do.so. .

Any amounts disbursed by Lender under this paragraph 7 shall become addruonal debt of Borrewer sccured by
this Secnnty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate.and shall be payable, with interest, upon notice from Lender to Borrower .

. Tequesting payment. -, oY L .

8. Mortgage Insurance If Lender requtred mortgage msurance as a oondmon of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
-premiums required to obtain coverage substantrally equwalent to the morigage tnsurance previously in effect, at 4 cost
substantrally equivalent to the cost to Borrower of the mortgage insurance prevroust in effect, from an alternate mortgage
insurer approved by Lender. If substantially equwalent mortgage insurance coverage is ‘mot available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium berng paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.. Lender will accept, use and retain these payments as a
loss reserve’ 1n lteu of mortgage insurance. Loss reserve payments may no longer be requtred at the option of Lender,

-
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16. Borrower’s Copy Borr@ver shall be given one conformcd ~copy of the Note and of this Secunty Instrumfmt

17.. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or dhy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of

- all sums secured by this Security Instrument. However, this optlon shall not be exercised by Lender if cxcrcmc is
prohibited by federal law as of the date of this Security Instrument. T

If Lender exercises this option, Lender shall give Borrower notice of- acceleration. The notice shall provxdc a

period of not less than 30 days from the date the notice is delivered or mailed within whiich Borrower must pay all sums
- secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrowe:: (a, pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration hay accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing tis Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may rézsopubly require to assurc that the lien of this Security Instriiment, Lender’s rights in the Property
and Borrower’s obligation (o payv the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurrcd Hoviever, this right to reinstate shall not apply in thc case of accclerat:on under paragraph
17.

Y

'19. Sale of Note; Change of tran Servicer. The.Note or a partial interest in the: Note (together with this
Security Instrument)- may be sold one or more \imes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan’ Servicer") fliat collects monthly payments due.under the Note and this Sccunty
Instrument. There also may be one or more cimu <z of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer,.Borrower will be giver written notice of the change in accordance with paragraph 14 above
and applicable taw, The notice will, state the name und 2ddress of the new Loan Servicer and the address to which .
payments. should be made. The-notice will also’contain uny uther information required by applicable law. _ '

20. Hazardous Substances. Borrower shall not cause nr permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. - Borrow:ir ,hall not do, nor allow anyone else to do, anything
affectmg the Property that is in violation of any Environmental Lavw. “The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ‘of Hazz rd Jus Substances that are generally recognized 1o
be appropriate to normal residential uses and to maintenance of the Troperty
Borrower shall promptly give Lcndcr written notice of any investig:tion, <laim, demand, lawsuit or other action
- by any governmental or regulatory agency or private party involving the Prupcity-and any Hazardous Substance or
- Environmental Law of which Borrower has actual knowledge. If Borrower learrs, ot-ie notified by any governmental or -
regulatory authority, that any removal or other remediation of any Hazardous SUbstunce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined, as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamprable or toxic petroleum
- products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formeide.ivde, and radioactive:
materials. As used in this paragraph 20, “Environmental Law” ineans federal laws and laws of the juzisdiction where the
Property is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
7 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration l'ollowmg Borrower’s
* breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30'days from the date the notice is given to Borrower, by which the default
| must be cured; and (d) that failure to cure the default on or. before the date specified in the notice may result in
| acceleranon of the sums ‘secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
" Property. The notice shall further inform Borrower ol‘ the right to reinstate after acceleration and the right to assert
in the foreclosuré procéeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full .of all. sums secured’ by this Security Instrument without further demand and may -
foreclose this Security Instrument by judicial proceeding. Lender-shall be entitled to collect all expenses incurred
in pursuing the remediés provided in this paragraph 21, mcludmg, but not llmlted to, reasonable attorneys’ fees and

%

costs of title ev:dence T ) L . ‘
' ' F_o_rm'301_4 9/99 (Page 5 of 6 Pages)
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" Loan No: 09702858 - _ o Data 11’3;-«1_’10 :

Borrower: PETER OKEKE

1-4 FAMILY RIDER
Assignme_nt of Rents .

THIS 1:4 FAMILY RIDER is made thrs 21st*day.of March, 2000, and is mcorporated into and shall
be deemed to amend and supplement the Mortgage, Deed -of Trust or Security Deed (the "Security
‘ Instrument") of the same date given by the undersrgned (the "Borrower ) to secure Borrower’s Note to +.

MONEYTREE MORTGAGE -
L : (the "Lender")
. of the same date and coverrng the Property descrrbed in the Securrty Instrument and located at:.

14249 -AVALON '
DOLTON ILLINOIS- 60419 ...» ...~
L [Property Address] .

1 4 FAMILY COVENAI\ . n addrtron to the covenants and agreements made in the Securlty Instrument
Borrower and Lender further cove"ant and agree as foHows L. )

" A 'ADDITIONAL PROPERTY' SUT"ECT TO THE SECUR]TY INS'I'RUMENT [In addition to the

Property described in the Securrty Instrimert, the following items are added to the Property descnptlon and

- shall also constitute the Property covered by tiiz Securlty Instrument: building materials, appllances and goods

of every nature whatsoever now or héreaftet-iozated in, on, or used or intended: to be used in connection with -
the Property, including but not limited to, those-ci the purposes of supplying. or drstrlbutrng heating, cooling,”
electricity, gas, water, air and. light, fire prevention and.extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water clos:ts, sinks, ranges, stoves,. refrrgerators dishwashers,

disposals, washers, dryers, awnings, storm windows, storir-uoors, ‘screens,.blinds, shades ‘curtains and curtain -

rods, -attached mirrors, cabinets, panclling and attacheo fiosr coverings now or hereafter attached to the
Property, ali of which, including replacernents and additions thérzto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the feiezoing together with the Property described___,
in the Security Instrument (or the leasehold estate if the Secunt,, Justrument is on a leasehold) are referred .
to in this 1-4 Family Rider and the Security. Instrument as the " rrOperr' L :

'B. USE OF PROPERTY COMPLIANCE WITH LAW Borrower Gh?‘.l not- seek agree to or make'a
change in the use of the Property or its zoning .classification, unless Lende: has agreed in writing to the -
change. Borrower shall comply with all laws, ordmances regulatrons and requtr ments of any governmental
body applicable to the Property. .

T

. C.SUBORDINATE LIENS. Exccpt as pcrrmtted by federal law, ‘Borrower shall not :llow any lien mfenor

to thé Security Instrument to be perfected agamst the Property wrthout Lender § prior writia oermrssron

. D RENT LOSS INSURANCE. Borrower shall 'marntam insurance agamst rent loss in dr dmon to the -

7other hazards for whrch insurance rs requrred by Umform Covenant 5.

MULTISTATE 14 FAMILY RIDER - Fareie Mae/Frddie Mac UNIFORM INSTRUMENT Form 3170 9/80°
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. -

PETER OKEKE —Borrower

Mo &CW\J\*Q ..........................

JACINTA OKEKE —Bormrower

4 "-1}. .
R

Form 3170  9/90
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