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Adam P. Silverman, Esq.

Adelman, Gettleman, Merens,

Berih & Care, L. MNARI
53 West Jackson Boulevard, Suite 1050 0010053279
Chicago, Illinois 60604 .

Tel. 312-435-1050
Fax 312-435-1059

AFSIDAVIT IN SUPPORT OF ENCUMBRANCE AGAINST
UMN1T 7N OF 1421 N. STATE PARKWAY, CHICAGO, ILLINOIS

I, Dennis M. Saletta; ar. individual, do hereby certify that the statements set forth in this Affidavit
are true and correct, except as to riat.ers herein stated to be on information and belief.

1. I am an officer of Americar, National Bank and Trust Company of Chicago (the “Bank™).

2. On or about November 1, 1993_Veronica S. ONeill, made, executed and delivered that
certain Security Agreement Co-Operative Apartrizit (the “Security Agreement”) covering apartment 2N
in the building commonly known as 1421 N. State Pirkway, Chicago, Illinois (the “Premises”) in favor
of the Bank.

3. Attached hereto as exhibit A and incorporated ker¢in by specific reference is, on
information and belief, an exact reproduction of the original Secunty Agreement.

4. Attached hereto as exhibit B and incorporated herein by specific reference is the legal
description of the Premises, the PIN for which is 17-03-102-011-0000.

Further Affiant Sayeth Not. % W

DATED: January 23, 2001 %ﬂ/ﬂl/

Dennis M. Saletta

Subscribed to and sworn before me

N_ofary Public 3/
My commission explres LEl

OFFICIAL SEAL
FRANCINE BECKERT

: NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/29/03
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7/31/92
SECURITY AGREEMENT
QQ—QPERATI!E APARTMENT -
THIS AGREEMENT dateq the 18T day or wovenm E » 199343 an
Agreement betweepn the Borrower, VERONICA'S, g NETLL , and

the Lender, 7Tpe First National Bank of Chicago,

created and existing under the laws of the Uniteq States of America, and
having an cffice at ¢

.

my, mine and myself mean egch person
Ee. The words ¥ou, your and yours

1. On the 8ame date ag this Agreement, I have g]lso signed a Note to you
for $__901.,2:0.00

=S _____ _, plus interest, ag evidence of my debt. I agree to
Tepay this dib. ag Tequired by the terms of the Note.

T
95

2. I own a1
{the "Corporation"). Ownership of thesge

shares gives me a Proprie:ary Lease
to Apartment No. 2N

~—<£% __{the "Apartment" in the bullding known
as STATE PARKWAY 7 ip +pe city of CHICAGD » . ILLINOIS
(the “Building Address"),

"ObligationS"), I now give you a Securlty Interege in all my rights and
interests in these Shareg and in the Ledce and all amendments, extenslons and
replacementg thereto snd the proceeds therroy, Including insurance Proceeds,
(The Shares, Leage and proceeds are topethei cilled the "Security".)

4. I now turn over to You the Certificates (or ry shares and the
duplicate eriginail of oy Lease, JFf the Certificate =T Lease should come into

“rptly recurn them to
withour any specific rejusst from you any
Shares that may be allocaied to this

» 8nd any amendments 0L oXtensiong to

ase that I receive at a later/dgte shall pe
pPart of the Security for my debt ¢o you,

5. No one besides Wyoself owns or has any 1interest
against the Shareg or the Lease, I wvil

Shares and Lease against all claims of
right to the Security againset any claim
the Security free of other liens.

{n or any clains

1 do what ig Necessary to protect my
other persons, I will also defend your
8 of other persons, and I shal) keep

hall be made except i{n
» Tules, regulations and
orders which apply.

7. I will Provide, at no cest te you
Lo establish ang Protect

~ - Shares of the capital stock of 1421 N. STATE PARKWAY TENANTS

SO0T00
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8180 authorige YOu to prepare and glgn those documents you need to establigh
and protect your Security Interest in the Shares angd Lease, 1 also authorize
YOU to prepare and s8ign these documents {p @y name and to file or record tliem
wvith the proper 8overnmenta] agencles, JIf you wish to file & Financing
Statement, yoy Bay do so without my signature on the Statement. If you wigh

If any of the following events shoulg occur, I will be in default. You
will then have the right to demand bpayment of the entire amount I owe you,
with interest Up to the day you receive payment. J will be in default:

a. 1f any payment Tequired by the Note or On any other Obligation to you
18 pot made vhen due; . .

b. “f any Payment required by By Lease is not made op time, or if any of
tle terms or conditions of the Leage have been violated;

c. 1f €icther 1 or the Corporation cancels my Lease;

d. 1f I beciie insolvent, or if any proeceeding under any insolvency or
bankruptey (aw. 1s Started either by or against me ;

e. if 1 transfer, lOeli, assign or give another'security interest in my
Sharea or the Lease without first Paying in full what I oWe you under

the Note ang all othker Gbligationa;

g. if I have not complied with any of rhe terms and conditions of this
Agreement ,

9. IfI am in default and you demand payment of the éntire amount I owe
you, you wili notify me at the Building Addregs by registered or certified
mail, recurp receipt Tequested., T will then have i3 asys from the mailing of
the notice to P8y what I owe you., If I do not do 80,  you will have the righe,
In addition to all your other legal rights, to sell the Security at public or
private sale, voy will have the right to choose the time and place of gale
and to dictate the terms of the Bale, A sale conducted accezufng to the usual

Practice of banks selling simi)ar security will pe considered ressonably
tonducted, _

10, The followiqg_are some of the cholces available to you if you decide
to sell (or Keep) the Security:

a, You may gell for {mmediate cash Payment or on credit for future
delivery of the Shares and Lease. If the sale is on credit, you may
keep the Security unei] the sale price is paid. You will not be

liable {f the buyer fails to pay, and you may then resell the
- Security, ‘

b. You may delay selling the Security 1f yoyu reasonably expect to
receive a better pPrice at a later date. Uniess you are grossly

il
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negligent, yo, ¥ill not be 1iabje to me If the Security logeg value
during the delay, 1If You have the right to sell the Security and
have not begun to do So within gg days, I may demand that You go

If you decide to keep the Security rather than aell it, you must
notify me py registered or certified mail, reeyrn receipt requested,
I will thep have 3¢ days to object in writing, 1If I object, you mugt
offer the Security for sale, ang You must sell {t if the net Proceedsg
would be large enough to Tépay my debt to you in full., 71¢ no
purchage offer {ig large eénough, you ean decide to keep rhe Security
1n full Satisfactiop of my debt, even 1f I object.

11, Iragy sell the Security, the proceeds shall be applied au follows:

First ¢n rae expenses of collecting, selling and delivering the

Security, ;ncluding (but not limited‘to) attorneys"’ fees, brokerage
commissiong, “Iansfer fees ang taxes;

Next, to the paymint Of any rent or other charges due under the-Lease;

Then, to the payment 0L oy debt tg you in full; Finally, the surplus,

1f any, win be paid to “<, unless there are other valid claims to
thig money,

12. I agree that 1 wi1y have no right to redeenm my Security after a sale,
and [ Specifically waive angd release thig right,

13, 1n Comnection with the sale of the Se;uri'y, You have the right to

complete the incomplete Stock Power and Asslgnment of Proprietary Lease go
that youy C&n trangfer the Shares and the Leage,

14, If yoyu sell my Security, I will Promptly on you; demand give up my
Apartment to the Buyer. Both the buyer and you wyj] have tioe right to start
legal Proceedings o 8¢t possession of the Apartment {f 1 refuse to give i up.

15, I agree that the Corporation will not be liable to me if J¢ trangfersg
my Shares and Leage 83 required by this Agreement, {r i. evicts me From the
Apartment becausge I have fa{jeq to pay the Note or other Obligationg owing to
You on demand, or if 1¢ refuses tgo transfer my Shares and Lease to another

Person without your consent I wil: repay the Corporation for any expenses or Eﬁ
liability it may Incur fron any of these actiong, L
. -
16. You have the righe to make payments for e or to take any action Eﬁ
needed to comply with the terms of py Lease, but You are not required to do LN
80. If you make 4ny paymentg or incur any expenses in taking such action, ¥ WA
¥1ll repay You with interest g¢ the maximum legal rate, at your request. If I
You taken any action tq Protect your Security, Or to defend any of your rights -]
under this Agreement, Iwiny repay you at your request for your €Xpenseg, N
including YOUT reasonabh)e dttorneys! fees, with Intereat 4t the maximym legal Lg
]
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rat ymenta ang EXpenseg v,
and may pe paid he proceeqs of th

17, You have the r
Security to &nother 1

from t

d bayment in full, r will have all the rights
the Tightg:
a, to vore the g

Corporation;

21, 1f more the

nl one Person signs this
fully Fesponsiphje fo

Agreement, each signer will be
r complying With ftg /g, .

22. My legal re ¢ Iy EXecutoy's, adminiser,
all be Tesponsible ¢

tors apd heirg will
or Carrying out the terms of

“hisg Agreement.
23. Thig Agreement tontaing
may only bpe changed in wr

g;-(
’ gé@(c&azg N é/
VERONICA S. O’NEILL

SSO0Ta0

=
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EXHIBIT B
LEGAL DESCRIPTION

LOT 31 AND THE NORTH 5 FEET OF LOT 30 IN BLOCK 3 IN CATHOLIC BISHOP

OF CHICAGO LAKE SHORE DRIVE ADDITION, BEING A SUBDIVISION OF THE
NORTH 18 83/100THS CHAINS OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 17-03-102-011-0000

EXHIBIT B
LEGAL DESCRIPTION
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