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‘)., MORTGAGE \.

_DEFINITIONS |
Words used in” hmlhple sections of this documen. are dehned below and other words are defined in "
Sections 3, 11,113, 18, 20 and 21. Certain mles Tegcuf’l.h" the usage of words used in [hlS document are
also provided i in Secuon 16. .

(A) "Security [nstrument“ means this document, which is datd‘ J¥NUARY 19, 2001 T
. together with a]l IRiders to this document.
- (B) "Borrower" is TIMOTHY J. NELSON , A SINGLE PERSOKN AND LYNN R. SICA + A

SINGLE PERSON

Borrower is the inortgagor under this Security Instrument.
(C) "Lender" iS;WELLS FARGO HOME MORTGAGE, INC.

l
Lender is a CORPORATION
organized and ex1sl1ng under the laws of THE STATE OF CALIFORNIA
‘\

ILLINOIS - Smgle Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 1/01
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STREE;I‘ADDRESS 1110N MN@\IE_NEIQ%IAL C@'R’Y 100586.51

CITY: WHEELING 6
TAX NUMBER: } ,

LEGAL DESCRIPTIOI’Q‘-

PARCEL1: : ' '

UNIT NUMBER 2-601 IN THE ONE MILWAUKEE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 2 AND 7 (EXCEPT THAT PART OF SAID LOT 7 BOUNDED AND DESCRIBED AS FOLLOWS: '
COMMENCING AT THE MOST WESTERLY NORTHWEST CORNER OF SAID LOT 7; THENCE SOUTH 21 DEGREES 38
MINUTES; 56 SECONDS EAST ALONG THE WESTERLY LINE OF SAID LOT 7, A DISTANCE OF 170.37 FEET TO A
POINT; THENCE NORTH 68 DEGREES, 21 MINUTES, 04 SECONDS EAST, 69.50 FEET TO THE POINT OF BEGINNING:
THENCE CONTINUING NORTH 68 DEGREES, 21 MINUTES, 04 SECONDS EAST, 83.70 FEET: THENCE SOUTH 21
DEGREES, 38 MINUTES, 56 SECONDS EAST, 206.0 FEET; THENCE SOUTH 68 DEGREES, 21 MINUTES, 04 SECONDS
WEST. 83.70 FEET TO THE WESTERLY LINE OF SAID LOT 7; THENCE NORTH 21 DEGREES, 38 MINUTES, 56
SECONDS ~ ALONG THE WESTERLY LINE OF SAID LOT 7, A DISTANCE OF 206.0 FEET TO THE POINT OF
BEGINNING), ALL 1N ONE MILWAUKEE PLACE SUBDIVISION BEING A SUBDIVISION OF THAT PART OF THE EAST
1/2 OF THE SOUTHEAST /4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CO! UNTY, ILLINOIS, '

. r , * -

WHICH SURVEY IS ATTACHEL AS EXHIBIT W10 THE DECLARATION OF CONDOMINIUM RECORDED AS

* DOCUMENT NUMBER 00660793; /.S AMENDED FROM TIME TO TIME TOGETHER WITH IS UNDIVIDED
"PERCENTAGE INTEREST INTHE COMMON ELEMENTS.

i AP Sphee 52, Ao

PARCEL2: . H
. THE EXCLUSIVE RIGHT TO THE USE OF PARIIN( SPACE P-O?’ LIMITED COMMON ELEMENTSAS DELINEATED-
ON THE SURVEY ATTACHED TO THE DECLARAICM AFORESAID RECORDED AS DOCUMENT 00660793 Af
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Lender’s address is P.O. BOX 5137, DES MOIN'ES, IA 503065137
i
Lender is the mortgagee under this Security Instrument.

-(D) "Note" means the promissory note signed by Borrower and dated JANUARY 15, 2001

‘The Note statesnhat Borrower owes Lender ONE HUNDRED FIPTY SIX THOUSAND SIX HUNDRED

FIFTY AND 00/100 o , Dollars
(U.S. §** **156 650.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic |
Payments and to pay the debt in full not later than FEBRUARY 01, 2031 :

{E) "Property"‘ means the property that is described below under the heading "Transfer of nghts in the

Property.” u

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under #ii= I ote and all sums due under this Security Instrument, plus interest.

(G) "Riders" 'neans all Riders to this Security Instrument that are executed by Borrower. The following -
Riders are to be exccuted by Borrower [check box as apphcab]e] :

] Ad_;ustable Rate Qiges [x] Condominium Rider o4 Second Home Rider
Balloon Rider ] Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider ! i .j Biweekly Payment Rider .. ] Other(s) [specify]

H) "Appllcable Law" means all cuntrolling applicable federal, state and local statutes, regulations,
ordinances and . adrmmstrauve rules and ceders (that have the effect of law) as well as all apphcable final,
non-appealable Judxmal opinions.

()] "Commumty Association Dues, Fees, and . tssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or smular organization.

(A} "Electroni¢ Funds Transfer" means any transfer of tuads other than a transaction orlgmated by
check, draft, or!similar paper instrument, which is initiates” through an electronic terminal, telephonic
instrumnent, computer or magnetic tape 5o as to order, instruct, Or authorize a financial institution to debit
or credit an account Such term includes, but is not limited te, point:of-sale transfers, automated teller
machine transacuons transfers initiated by telephone, wire transfers,- and auntomated clearinghouse
transfers. -

{K) "Escrow Items" means those itemns that are described in Sectlon 3.

{L) “Mlscellaneous Proceeds" means any compensation, settlement, award of Camages, or proceeds paid

- by any third pany {other than insurance proceeds paid under the coverages described in Section 5) for: (i) .

damage to, or destrucuon of, the Property; (ii) condemnation or other taking of all or ony part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizus as to, the
value and/or condmon of the Property.

M) "Mortgage Insurance" means insurance protectlng Lender against the nonpayment of, or/detault on,
the Loan. ‘ &

(N) "Periodic Payment" means the regutarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulauon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securlty Instrument "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally - Telated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA

1 : i
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(P) "Successor fi:n Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OE:RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants ‘and agreements under

- this Security Instrumem and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender andv Lender’s successors and assigns, the following described property located in the
COUNTY e . [Type of Recording Jurisdiction]
of COCK ‘. [Name of Recording Jurisdiction):

I
“

LEGAL DESCKIPTION ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN. ¢ :

w

THIS IS A PU'RCHASE MONBY SICULITY INSTRUM’.ENT .
TAX STATEM'.ENTS SHOULD BE SENT TD: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 5137, DES MOINES, IA "5030€5137

Parcel ID Number . R which currently has the address of ,
MLW LACE #601 ‘ . [Street] g
ELIN N [City|, Ilirois 60090 * {Zip Code] '

("Property Address")

TOGETHER WITH all the improvements now or ‘hereafter erected 1 tlie property, and all
easements, appurtenances and fixtures now or hereafter a: part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcicired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaviysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq, (exvent for
encumbrances of frecord Borrower warrants and will defend: generally the title to the Property agaizst all
claims and demands subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform” covenants for national use and non-uniform
covenants with lumted variations by jurisdiction to consmute a uniform security instrument covenng real
property. h

UNIFORMl COVENANTS Borrower . and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall | pay when due the principal of, and interest on, the debt ‘evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Secuon 3. Payments due under the Note and this Security Instrument shall be made in U.S.

] .Y

Initials:

@D, 60L) coron | ; Pagedof15 Form 3014 1/01




VI .

O

O 7

< .

O

LL

LL .
o

N .

D I

e

o .

N
v
,
e [ty .
N
.
)
o . . .
wa.. i, i AR PR H
R

B - B . « - -
- P .
+ S ¢
- +
P .
B .
- = *
o
- - -y
o -
“
. E
B '
B - -
“ta - - -
-
.
. i - . :
- b v
) - i
- . 4 = 4 w: [ - - - - -
. ' . e s w
R . A - + .
v
- - : t ' '
. . - ‘ '
.
. A
i . T !
B - 3
8 - . . PR
¥ # . ' ’ R ST T A
™ & FI. [ ; [ A
EYCR 4 LA . E - . 3 LI -
ir iy ¥ LIS LA
<P . &p 1wt .




I
I
\‘|

l UNOFF|C|AL’ C@py 10058651

3

s

© currency. However if any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may requ1re that any or all subsequent payments
due under. the Note and this Security Instrument be made in.one.or.more of the following forms, as
selected by Lender (a) cash; (b) money order; {c) certtﬁed check, bank check, treasurer’s check or
cashier’s check! ‘provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, : tnstrumentallty, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatton as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan ]current Lender may accept any payment or partial payment insufficient to bring the Loan
current, w1thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

. payments ir tln future but Lender is not obligated to apply such payments at the time such payments are
accepted. If e?.. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap, Jlle funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum thei to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘th= Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitdre against Lender shall relteve Borrower from making payments due under
the Note and thts Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ;} '

2. Apphcatmn of Payments o’ Proceeds. Except as otherwise described in this Sectton 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note (b) principal due under th: Note; (c) amounts due under Section 3. Such payments -
shall be applted to each Periodic Payment in ti¢ order in which it became due. Any. remaining amounts
shall be applted first to late charges, second to any «thel amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

K Lender recetves a payment from Borrower for a ,elmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inzy be applied to the delinquent payment and

~ the late charge. If more than one Periodic Payment is outstandiig, | )ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full, To| the extent that any excess exists after the payment is aplied.to the full payment of one or
more Periodic Payments such excess may be applied to any late charges due-Voluntary prepayments shall
be applied first tu any prepayment charges and then as described in the Note.

Any appltcatlon of payments, insurance proceeds, or Miscellaneous Procecis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, ‘unttl the Note is paid in full, a sum (the "Funds") to provide for payment +f anounts due
for: (a) taxes and assessments and other items which can attain priority-over this Security insi:ment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,f uny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iisuiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall'be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under thts Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obltgatton to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to payito Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In thejevent of such waiver, Borrower shall pay dtrectly, when and where payable, the amounts

' S
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due for any Escrow Items for Wthh payment of Funds has been waived by Lender and, if Lender requires,
shall furnish toH Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obllgatlon to make such payments and to provide receipts shall for all purposes be deemed.to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectton 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender | may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance wrth Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permxt Lender to app]y
the Funds = ue time specified under RESPA, and (b) not to exceed the maximum amount a lender can

- require under "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriiates of expenditures of future Escrow liems or otherwise in accordance w1th Applicable -
Law. L

The Funds shal e held in an institution whose deposits are insured by a federal agency, ..
tnstrumentallty,r or entity (iiciuding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bar.ii Lender shall apply the Funds to pay the Escrow Items no later.than the time
specified underj‘RESPA Lender shall-not charge Borrower for-holding and applying the Funds, annually
analyzing the escrow account, or virifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Apphcable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Lay.' requires interest to be (ai’l on the Funds, Lender shall not be required to pay Borrower
any interest or eammgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give ac Borrower *without charge, an annuat aecountmg of the
Funds as reqmred by RESPA.

. If there is 2 surplus of Funds held in escrow,-as ueﬁned under RESPA, Lender shall account to -
Borrower for the excess funds in accordance with RESFA Af there is a shortage of Funds held in escrow, . o
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to - _ . |
Lender the amount necessary to make up the shortage in accordziic: with RESPA, but in no more than 12

-monthly payments If there is a deficiency of Funds held in escrev; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L:nde, the amount necéssary to make .
up the deﬁcrency in accordance with RESPA, but in no more than 12 montii'y-payments.

Upon payment in full of all sums secured by this Securrty Instrument,-Lzadsr shall promptly refund
to Borrower any Funds held by Lender.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszhoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepis. if any. To -

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided/ip-Section 3.

* Borrower shall promptly discharge any lien which has:priority over this Security Instrurien. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to .
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attainff priority over this Security Instrument, Lender may give Borrower a notice identifying the

b
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. 4‘ 1
lien. Within 10 days of the date on which that notice is glven Borrower shall satisfy the lien or take one or
more of the acuons set forth above in this Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or
reporting servrce used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards 1nclud1ng, but not limited to, earthquakes and floods, for which Lender requires insurance, .
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requlres 'What Lender requires pursuant to the’ preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dlsaoprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borcow Mer to pay, ‘in connection with this Loan,- either: (a) a one-time charge for flood zone
determination. e crtification and tracking services; or (b) a one-tlme charge for flood zone determination
and certlﬁcatlou sorvices and subsequent charges each time remappings or similar changes occur which
feasonably mlghi affect such determination or certification. Borrower shall also be responsible for the

- payment of any.fees ituposed by the Federal Emergency Management. Agency in connection with the
review of any ﬂood zone dziermination resultting from an objection by Borrower,

* If Borrower fails to maintain any of the coverapes described above, Lender may obtam insurance
coverage, at Lender’s option zuod Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

: not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
* "hazard or llablllty and might provide greate: or lesser coverage than was previously in effect. Borrower .
~ acknowledges Lhat the cost of the insurance coveiage so obtained might significantly -exceed the cost of
* insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section.5 shall . -
* become additional debt of Borrower secured by this Sect rity Instrument, These amounts shall bear inierest -
at the Note rate from the date of disbursement and siwal’ = payable with such mterest upon notice from
« Lender to Borrower requesting payment, \
All msurance policies required by Lender and renewais Ot ,uch policies shall be subject to Lender’s -
. right to drsapprove such policies, shall include a standard mic:tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have i€ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend:r al receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, now siherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-st<adsrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

. In the event of loss, Borrower shall give prompt notice to the insurance carrie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow<r ¢therwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoratron or repair of the Property, if the restoration or repair.is economicaily frasible and
Lender’s seeurlty is not lessened. During such repair and restoration period, Lender shall have ‘e right to
hold such i msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the -

+ work has been'! completed to Lender’s satisfaction, prov1ded that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
-of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eammgs on such proceeds. Fees for public adjusters, or other third parties, retained by ,
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If : .
the restoration or repair is not economlcally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

‘i : ‘ _ | |nitiﬁ$
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secion2. i

If Borrower abandons the Property, Lender may ﬁle negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- day
period will begm when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or! 'otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the .

coverage of theH Property Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunty unpald under the Note or this Security Instrument, whether or not then due.
6. Occur.ncy Borrower shall occupy, establish, and use the Property as Borrower’s principal

* residence withit. 61):days after the execution of this Security Instrument and shall-continue to occupy the

- order to prevent ‘the Property from diteriorating or decreasing in value due to its condition. Unless it is

Property as Borrmrer s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exrst which <re beyond Borrower's control.

7. Proservatlon, Mais.ienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rasiding in the Property, Borrower shall maintain the Property in

-

determined pursuant to Section 5 that repai: or restoration is not economically feasible, Borrower shall :

promptly repair’ the Property if damaged (1o avoid further deterioration or damage. If insurance or -
- condemnation proceeds are paid in connection v'ith damage to, or the taking of, the Property, Borrower

shall be’ responsrble for repairing or restoring the Property only if Lender has released proceeds for such

* purposes. Lender may disburse proceeds for the repalis sud restoration in a single payment or in a series of
- progress payments as the work ts completed. If the insuiarce. or condemnation proceeds are not sufficient

1o repair or restore the Property, Borrower is not relieved of sorrower’s obligation for the completion of

+ = such repatr or restoratton

Lender or 1ts agent may make reasonable entries upon ani nspections of the Property. If it has
reasonable cause Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowef notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if,- duiing the Loan application

process, Borrower Or any persons or entitics acting at the direction of Boridwe: or with Borrower’s

knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender -

(or failed to provtde Lender with material information) in-connection with the Loan. Material
representations mclude but are not limited to, representations concerning Borrower’s oclipancy of the
Property as Borrower s principal residence.

9. Protectton of Lender’s Interest in the Property and Rights Under this Security Instcuzoent, If
(a) Borrower fatls to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceedmg that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of w‘a lien which may attain priority over this Security Instrument or to enforce laws or
regulations); or I(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, mcludmg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender s actions can include, but are not limited to; (a) paying any sums secured by a lien
which has prtortty over this Security Instrument; (b) appearing in court; and (c) paying reasonable

L | j .nmi?_ﬂ K
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i o
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entertng the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elm‘unate building or other code violations or dangerous conditions, and have uttlttres turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty: or obligation to do so. It is agreed that bender incurs no liability for not taking any or all

actions authortzed under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

. disbursement and shall be payable with such interest, upon notice from Lender to Borrower requesting

payment. i
If this Security Instrument is on 2 leasehold, Borrower shail comply with all the provrsmns of the

- lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
- Lender agries io the merger in writing.

10. Morfoa.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall sav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insv an'e coverage required by Lender ceases to be available from the mortgage insurer that
previously provrdeo uch insurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage. Insurance, Borrower shall pay“the premiums tequired to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by veudir. If substantially equivalent Mortgage Insurance coverage is not

- available, Borrower shall continue'to pay-to Lender the amount of the separately designated payments that .

were due when the insurance coveraye ceased to be in effect. Lender will accept, use and refain these
paymenis as atnon -refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

- non-refundable,, notwithstanding the fact tha? the Loan is altimately paid in full, and Lender shall not be .
, required to pay; Borrower any interest or earmirgs-on such loss reserve. Lender can no longer require loss -

reserve payments if Mortgage Insurance coverage (ir-ie amount and for the period that Lender requrres)

. provided by an 'insurer. selected by Lender again hecomes available, is obtained, and Lender requires

separately c[esrgnated payments toward the premiums fo' Mortgage Insurance. If Lender required Mortgage
Insurance as a condrtron of making the Loan and Borrovier was required to make separately designated

" payments toward the premtums for Mortgage Insurance, Borrower shall pay the premiums required to
- maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until -Lender’s

-requirement for;Mortgage Insurance ends in accordance with-any./fitten agreement between Borrower and

. Lender provrdmg for such termination or until termination is requtred oy sipplicable Law. Nothing in this

@-auu 00101 !

Section 10 affects Borrower’s obligation to pay interest at the rate proviicd in the Note.
Mortgage Insurance reimburses :Lender (or any entity that purchases 12 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-a party.to the Mortgage

Insurance. i
Mortgage insurers evaluate their total risk on all such insurance in force from: tme to time, and may

enter into agreemems with other parties that share or modify their risk, or reduce losses Ihvse agreements
are on terms and,conditions that are sattsfactory to the mortgage insurer and the other part; {4v parties) to
these agreements These agreements may require the. mortgage insurer to make payments usirg “ny source
of funds that theimortgage insurer may have available (Whlch may include funds obtained froir Mortgage
Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, lor any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or\mtght be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange. for sharmg or modifying the mortgage insurer’s.risk, or reducmg losses. If such agreement
provides that an!affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sueh agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Page 8 of 15 Form 3014 1/01 .
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Ass:gnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to andishall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such reparr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

* until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the .
repairs and ‘rsstoration in a smgle disbursement or in a series of progress payments as the work is .~
completed. Ur, dess an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Preceads, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Procesde. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misczliurzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shal] be
applied in the order proviaer for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be ‘applied to the curis secured by this Securlly Instrument, whether or not then due, with

the excess, if any, paid to Borrower. '
‘In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market Sy

value of the Property immediately befor: the partial taking, destruction, or loss in value is equal toor . L
-*greater than the!amount of the sums secured by this Security Instrument 1mmed1arely before the partial
- taking, destructlon or loss in value, unless Borower and Lender otherwise agree in writing, the sums

-secured by this- Secumy Instrument shall be redried by the amount of the Miscellaneous Proceeds

- multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the

- partial taking, destructron or loss in value divided by () the fair market value of the Property 1mmed1are1y
before the pamal taking, destruction, or loss in value. Any b2lance shall be paid to Borrower.

~ In the event of a partial takmg, destruction, or loss in valu: of the Property in which the fair market

. value of the Property immediately before the partial taking, desiniction, or loss in value .is less than the

~amount of the sums secured unmedlateiy before the partial takirg, destruction, or loss in value, unless

. Borrower and Lender otherwise agree in writing, the Miscellaneous Plocends shall be applied to the sums

secured by this Secunty Instrument whether or not the sums are then duc: .

If the Property is abandoned by Borrower, or if, after notice by Li@pder to Borrower that lhe
Opposing Party. (as defined in the next sentence) offers to make an award t¢ seitle a claim for damages,
Borrower fails to respond.to Lender within 30 days after the date the notice is given.. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party.
that owes Borrower Miscellaneous Proceeds or the party against whom. Borrower has a-©2nt of action in
regard to Miscellaneous Proceeds.

- Borrower shall be in default if any action or proceeding, whether civil-or criminal, is b.,g.m that, in
Lender’s Judgment could result in forfeiture of the Property or other material impairment oi Fender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a,ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clarm for damages that are attributable to the 1mparrmem of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of rhe time for
payment or modrﬁcauon of amortization of the sums secured by this Security Instrument granted by Lender

@D, 6L worol \r Page 9 of 15 Form 3014 1/01
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to Borrower or: any SuccessoT in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor!in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Ipterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or.
prectude the ex“:e;rcise of any right or remedy. ‘

13. Joint.and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that'Borrower’s obligations and liability shall be joint and several. However, any Borrower who
“ co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s con.en, : i ,
Subject té; ‘e provisions of Section 18, any Successor in Interest of Borrower who assumes
: -Borrower’s obligatior's upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights‘ara benefits under this Security Instrument. Borrower shall not be released from
’ Borrower’s obligations and 'izbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag:cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successozs and assigns of Lender. _
14. Loan' Charges. Lender may charge Borrower fees for services performed in comuection with S
_Borrower’s default, for the purpose of nrotecting Lender’s interest in the Property and rights under this o
_ Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
*In regard to any other fees, the absence of exoruss authority in this Security Instrument to charge a specific
"~ fee to Borrower shall not be construed as a proingtion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrutaent or by Applicable Law. -
If the Loanlis subject to a law which sets maxinmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-zo'lected in connection with the Loan exceed the.
permitted limits, then: (a) any such loan charge shall be'reivzed by the amount necessary to reduce the .
charge to the pérmitted limit; and (b) any sums already colleCtes fzom Borrower which exceeded permitted . .
limits will be fefunded to Borrower. Lender may choose to niake this refund by reducing the principal . '
owed under the,Note or by making a direct payment to Borrower. 1f.a refund reduces "principal, the
reduction will be treated as a partial prepayment without any prenaynent charge (whether or not a-
prepayment ch@r'ge is provided for under the Note). Borrower’s accepta:iczof any such refund-made by
direct payment t6 Borrower will constitute a waiver of any right of action Botrower might have arising out -
of such overcharge. ‘ : i
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument .
must be in writing. Any notice to Borrower in connection with this Security Instrummcnt shz!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower’s
notice address if:sent by other means. Notice to any one Borrower shall constitute notice to ai* Rorrowers
‘unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:ty- Address
unless Bonowef!has designated a substitute notice address by notice to Lender. Borrower sha.l_premptly
notify Lender of: Borrower’s change of address. If Lender specifies a procedure for reporting Bosrower's
change of addrés.s, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice'to Lender, shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with: this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lcriqcr-. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governmg Law; Severability; Rul&: of Construction. This Securrty Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed in this Security Instrument are .subject to any requirements and limitations of
Applicable Law Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be .
given effect without the conflicting provision.

As used m this Security- Instrument: (a) words of the masculine gender shall mean and include
«corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. .

17. Borrower’s Copy. Borrower shall be grven one copy of the Note and of this Security Instrument. -

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th<|Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefivizl interests transferred in a bond for deed, contract for deed, installment sates contract or |
_€sCrow agreement th~. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower

. is not a naturalif 'person and-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent,” Lender msy-require immediate payment in full of all sums secured by this Security
Instrument. However, ‘this optum shall not be exercised by Lender if such exercise is prohrhued by
. Applicable Law

. If Lender 'exercises this option, xn‘ler shall give Borrower notice of acceleration. The notice shall
provrde a period of not less than 30 aavs from the date the notice is given in accordance with Section 15.
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
i~ these. sums prior to the expiration of this (pericd, Lender-may invoke any remedies perrmned by -this
Secunty Instmment without further notice or demiand on Borrower,

19. Borrower s Right to Reinstate. After ‘cceleration. If Borrower meets certain condluons
Borrower shall 'have the right to have enforcement of his Security Instrument discontinued at any time
prior to the earlrest of: (a) five days before sale ‘of the.? Touperty pursuant to Section 22 of this Security
Instrument; (b} *such other period as Applicable Law migh: specify for the termination of Borrower’s right
to reinstate; or; (c) entry of a judgment enforcing this Securic Instrument. Those conditions are that

. " Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
W - . - 'asifno accelerauon had occurred;-(b) cures any default of any oiner cevenants or agreements; (c) pays all
¢ . - gXpenses mcurred in enforcing this Security Instrument, including, but not rimited to, reasonable attorneys’
fees, property mspectlon and valuation fees, and other fees incurred for the wurpose of protecting Lender’s
interest in the Propeny and rights under this Security Instrument; and (d) takes zuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rizuie under this Secunty
Instrument, and Borrower’s obligation to pay the sums secured by this Security inst‘ument, shall continue
unchanged unless as otherwise prov1ded under Applicable Law. Lender may requice thot Borrower pay
such reinstatement sums and expenses in one or more of the foltowing forms, as selected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
‘ " such check is drawn upon an institution whose deposits are insured by a federal agency, inst:urientality or
' entity; or (d) Electronic Funds Transfer. Upon-reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred Howe ey, this
- right to rernstale shall not apply in the case of acceleration under Section 18.

20. Sale of‘Note, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
"the Note (together with this Securrty Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrow'er will be given written notice of the change which will state the name and address of the
new Loan Servrcer the address to which payments should -be made and any other information RESPA
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requires in connection with a notice “of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servrcer other than the purchaser of the'Note, the mortgage loan servicing obligations
to Botrrower wrll remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etther an
individual 11t1gant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this “PS'ecu'rity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in' compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable . uaw provrdes a time period which must elapse before certain action can be taken, that ume
peried will beJ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ure given to Borrower pursuant to Section 22 and the notice of acceleration given to -
Borrower pursuan te Section 18 shall be deerned to satisfy the notice and opportunity-to take corrective
action prov1s1ons of tis Sestion 20. .

21, Hazardous Sukbistrnces. As used in this Secnon 21: (a) ."Hazardous Substances" are .those
-substances deﬁned as toxic or hazardous substances, pollutants or wastes by Environmental Law and the
following substances gasoline, ‘Lcrasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, Jvolatrle solvents, mate(ials containing asbestos or formaldehyde, and radioactive materials;

(b "Enwron.menta.l Law" means federai-izwz and laws of the jurisdiction where the Property is located that
relate to health safety or environmental prraevtion; (¢) "Environmental Cleanup” includes any response -
action, remed1al action; or removal action, as 4 fined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, of atnhite, to or otherwise trigger -an Environmental
Cleanup U v : : :

Borrower shall not cause or permit the presence, use; d*sposal storage, or-release of any Hazardous

. Substances, or threaten to release any Hazardous Substances, on or. in the Property. Borrower.shall not do,

; nor allow anyone else to do, anything affecting the Property {(a; that.is in violation of any Environmental

.. Law, (b) whtch creates an Environmental Condition, or (¢) which, due o *he presence, use, or release of a

“‘Hazardous Substance creates a condition that adversely affects the .value of the Property. The preceding
“two sentences shall not apply to the presence, use, or storage on the Meperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norre! residential uses and to’
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairr; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which :Borrower has actual knowiedge, (b) any
‘Environmental Condmon including but not limited to, any spilling, leaking, discharge, release Or 1hreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releast of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any govemmental or regulatory authority, or any pnvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial act1ons ,in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Envzronmental Cleanup. C

i

4 ' !
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1,
NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows;

‘\
22, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
. -further mform ‘Borrower of the right to reinstate after,acceleration and the right to assert in the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclssu e. If the default is not cured on or before the date specified in the notice, Lender at its’
option may r-t,ulre immediate payment in-full of all sums secured by this Security Instrument-
without furthe . d:mand and may foreclose this Security, Instrument by judicial proceeding. Lender
shall be entltled %o cJllect all expenses incurred in pursuing the remedies provided in this Section 22,
-including, but not livuiers! to, reasonable attorneys’ fees and costs of title evidence..
\r
23. Release Upon p2yinent of all sums secured by this Secunty Instrument, Lender shall release this -
Security Instrument. Borrower shel! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunty Instrument, ‘put enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law. ‘
o
24, Walver of Homestead. In accordaice with linois law, the Borrower hereby releases and waives
* all rights under and by virtue of the Illinois horiestead exemption laws. : '

N ' 25, Plaeement of Collateral Protection Insurasics, Unless Borrower provides Lender with evidence
' of the insurance coverage required by Borrower’s agreewest with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This i insurance may, but need:
not, protect Borrower s interests. The coverage that Lender pirchases may not pay any claim that
.Borrower makes; or any claim that is made against Borrower in-<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only_after jroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's >zreement. If Lender purchases . °
insurance for the collateral, Borrower will be responsible for the costs of that “isrrance, including interest
and any other charges Lender may impose in connection with the placement-G( the. insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insucance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be meite than the cost of .
insurance Borrower may be able to obtain on its own. : '

‘ :
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-BY SIGl\tING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

4’ _ mlm (Seal)

TIMOTHY J</(ELSON Borrower

Witnesses:

; N ;ﬁ/fmﬂ\ (&C&J (Sea])’
; LYNN-§. SICA

--Borrower

' (Seal) _ (Seal)

Borower | ' . . ~Borrower

b - (Seal) . 'a (Seal)

P . -Borrower : -Bortower

(Seal) . ; ‘ { (Seal).

‘ ! -Bormower : -Borrower

@D -61IL} 0010y | Paga 14 of 15 Form 3014 101
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STATE OF ILLINOIS, j County ss:
I, 1 \\&W ' , a Notary Public in and for said county and
state do herebyhcemfy that TIMOTHY J LSON' AND LYNN R. SICA
] |
‘}

/!
\

‘persorally known to me to be the same person(s) whose name(s) subscrlbed to the foregoing instrument,

appeared before ime this day in person, and acknowledged that he/shelthey signed and delivered the said

instrument as hls/herlthelr free and voluntary act, for the uses and purposes therein set forth.

Givepany F‘Ij my hand and official seal, this 19TH day of JANUARY, 2001
p
My Commissio fl pices; . A\
S

b, : i A 0
ﬁ . - . Notary
¥

.
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. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH “day of JANUARY, 2001 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the ‘Borrower") to

--secure Bor:ow: ‘r s Note to WELLS FARGO HOME MORTGAGE, INC. .
" - (the

"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1102WKJILWAUKEE ILACE #601, WHEBLING, IL 60090

L !

i ‘-
p! - . .

;! : [Property Address] . -

The Property includes a unit (in together with an undivided interest in the common elements of, a

condominium project known as: ' , -7

ONE MILWAUKEE PL ’

1? ; , [Mvame of Condominium Projecl]
(the "Condominium Project"). If the ownels 7ssociation or. other entity which acts for the Condominium
Project (the’ "Owners Association”) holds titie to property for the benefit or use of its membefs or
shareholders, the Property also includes Borrowe s taterest in the Owners Association and the uses,
proceeds and beneﬁts of Borrower’s interest. !

v'

CONDOMINIUM COVENANTS. In addition te the‘cnvenants and agreements made in the Security
[nstrument, B01”'rower and Lender further covenant and agree as fol'ows:

: “A. Condominium Obligations. Borrower shall perform-uii of Rorrower’s obligations under the
Condominium Prcgecl s Constituent Documents. The "Constitient Dicuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs:-(iii} code of regulations; and
(iv) other equwalent documents. Borrower shall promptly pay, when due;~2'l dues and assessments
imposed pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witl, a generally accepted
insurance carner a "master” or "blanket” policy on the Condominium Project whick 15\ satisfactory to
Lender and whlch provides insurance coverage in the amounts (including deductible ! e els), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” sac* any other

hazards, mcludmg, but not limited to, earthquakes and floods, from which Lender requires insurance,

n ]
MULTISTATE CONDOM|N|UM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

' @-sa coooa: ‘, , Form 3140 }/01 . ‘ ' ‘
Page 1 of 3 \\ i Initials: ;74? o
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- then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain 1‘property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires.as a condition of this waiver can change during the term of the loan

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tl"., .naster or blanket policy.

In the eve tefa distribution of property insurance proceeds in lieu of restoration or repair foltowing
a loss to the Promrl‘ whether to the unit or to common elements, any proceeds payable to Borrower are
. hereby assngned and shais be paid to Lender for application to the sums secured by.the Secumy Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower

C. Public/Liability *surance. Borrower shail take such actions as may be reasonable to insure that
the Owners Assoc1at10n maintiins 2~public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender. .

D. Conden'matlon The proceeds of any award or claim for damages direct or consequential,
payable to Borrower in connection witl, #.v condemnatron or other taking of all or any part.of the
Property, whelher of the unit or of the comino~. riements, or for any conveyance in lieu of condemnation,

" are hereby assrgned and shall be paid to Lende’. Such proceeds shall be applied by Lender to the sums
secured by the Securlly Instrument as provided in Section 11.

E. Lender 's Prior Consent. Borrower shall nui e cept after notice to Lender and with Lender’s

prior written consenl either partition or subdivide the Pioperty or consent to: (i) the abandonment or

« termination of the Condominium Project, except for abandonment or termination required by law in the

case of substantra] destruction by fire or other casualty or it ine case of a taking by condemmation or

. eminent domairi; ;.(ii) any amendment to any provision of the Cozadtuent. Documents if the provision is for

.the express beneﬁt of Lender; (iii) termination of professional mnmgernent and assumption of

self- management of the Owners Association; or (iv) any action which ws'd have the effect of rendering
the public hablhty msurance coverage maintained by the Owners Associatiotr vnacseptable to 'Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeq’s when due, then Lender
may pay them. ‘Any amounts disbursed by Lender under this paragraph F shall bezome additional debt of
Botrower secured by the Security Instrument. Unless Borrower and. Lender agree (o ther terms of
payment, these ‘amounts shall bear interest from the date of disbursement at the Note rzie and shall be-
payable, with nrt:erest upon notice from Lender to Borrower requestmg payment

ﬂ '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamed in this

' Condorninium Rlder

(Seal)

-Borrower

éiLnMAk?.ef{uka (Seal)

-Borrower

i : — (Seal)

Fo - -Borrower

(Se:l)

(Seal)

-Borrower

- <(Seal)

-Borrower

-Borrower

{Seal)

Y "~ (Seal)

| . -Borrower

Page 30f 3

-Bormower

Toran 3140 1/01
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