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= MAXIMUM_ LIEN. Atirio time shall the principat.

'+ including sums advanced to protect the security of
el Adyan ! ? securtly .

[
b
[

i

mount of Indebledne§s sécufg;l ‘by the ,!}{Io:;sftga‘ge, not.
liie wiortgage, exceed the note. amount oﬁf;§3ﬁ§p,000.00. -

- ‘THIS' MORTGAGE dated January 10, 2001, is. made and zxécuted between:CHARLES F: Gi2APMAN ‘and -
-+ ~KATHLEEN CHAPMAN; whose address is 5801. N. SHERIDAN fs.. UNIT 1 . rred
- ‘to below.as "Grantor} and North. Bank, whose address is.501 . Clark Street, Chicago; IL.. _6_6,10:(_r_eferred

to below as "Lender'}:.. .

‘GRANT OF MORTGAGE. For.valuable consideration, Grantor mortgages, warrants, and conveys to-Lender all

of Grantor's right, title, and interest in-and to the following described real_prozerty; together with all -existing or
© “subsequently erected "or affixed buildings, improvements and fixtures; all ‘eacements, rights. of way, and

“appurtenances; all watér, water rights, watercourses and-ditch rights (including”stock-in utifities :with ditch or

Zirrigation rights); and all other rights, royalties, and-‘profits relating to the real property, in¢’ordfing without limitation

all minerals, oil, gas, gedthermal and similar matters, (the "Real Property") located in COLK County, State of-
. illinois: | . ‘ o _

- UNIT 16 ’B’ AS ‘DELINEATED ON SURVEY OF THE FOLLOWING DECSCRIBED PARCEL' OF REAL
ESTATE ( HEREINAFTER REFERRED TO AS 'PCL’): LOTS 10 AND 11 (EXCEPT THE: WEST 14 FEET OF
SAID LOTS).IN yBLOCK21 IN COCHRAN’S SECOND ADDITION TO EDGEWATER IN .THE ‘EAST
FRACTIONAL HALF.OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD ° PRINCIPAL
'MERIDIAN ‘- THE EASTERLY LINE OF SAID PREISES BEING THE WEST LINE' OF .LINCOLN PARK AS
ESTABLISHED BY DECREE OF CIRCUIT COURT OF COOK COUNTY, ILLINOIS ENTERED MAY 261926 IN-
CASE 'B’ 12994511*‘AND SHOWN ON PLAT ATTACHED TO SAID DECREE IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP-
MADE BY AMERICAN NATIONAL BANK AND TRUST.COMPANY OF CHICAGO, A NAT'L ‘BANKING

- ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT. DATED MAY 1, 1973 AND KNOWN AS TRUST

NO. 77824, RECORDED IN THE OFFICE OF THE -RECORDER OF COOK COUNTY,  ILLINOIS AS
DOCUMENT NUMBER- 24138343 TOGETHER WITH; AN- UNDIVIDED INTEREST IN SAID ' PARCEL

-+ (EXCEPTING ‘FROM- SAID PARCEL. THE PROPERTY -AND SPACE COMPRISING ALL THE: UNITS
. THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) SITUATED IN THE CITY

|

6B, CHICAGO, 1L . 60540 (referred...
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; i _ result in'a default under any agreement or other msterent bmdmg upon Grclntor and-do not, result in a viglation;.
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.+ of the Property -and. al! FientsI from the Property. In addition, Grantor grants to Lender a. Umform Commercral

N GRANTOH'S WAIVERS Graftnr wawes all nghts or defenses arising by reason of any‘ "one action™ or s

i GRANTOR’S REPRESENTATI‘ONS‘ AND WARF.ANTIES Grantor warrants that (a):this Mortgage is executed at-

y
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The Real Property o its address is commonly known as 5801 N SHEHIDAN RD. 1BB CHICAGO IL 60640 R
.. The Real Property tax ldentlflcatlon number is 14—05—022—1032 I _ ,

Grantor presently assigns to Lender all of Grantor s right, title, and interest in .and to all present and future leases

' . ‘.'.- b3

Code security rnterest in the Personal Property and Rents. ‘ : , S Lomi

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST: IN THE RENTS :
' AND PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OI- THE' 'INDEBTEDNESS AND (B).
PERFORMANCE o ANY AND ALL OBLIGATIONS UNDER THE NOTE, TIHE RELATED DOCUMENTS AND.
. THIS MORTGAG: “THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER"
CALL SUBSEOUEN"' LIENS AND ENCUMBRANCES INCLUDING STATUT()RY LIENS, EXCEPTING SOLELY
' TAXES AND. ASSES“'J""\ITS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF -THE MAXIMUM
AMOUNT SECURED KERE5Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

I R R

antl-deflcrency" law or anyw otrzr law Wthh may prevent Lender from brrngmg any action: agamst Grantor, -

_ mcludrng a clarm for defrcuency to the nxtent Lender is otherwrse entrtled to aIclarm for defucrency, before or after.: ; .
Lender - commencement or compleun I of any foreclosure ‘action, either )udlcrally or by exercise of a power of" ‘
sale.

JEE

O . . . ' '

Borrower's request-and not- at the request of Lanue; - (b) Grantor.has the full power,: right, and. -authority 10 enter.s t
into this Mortgage -and to hypothecate the Propeny; ({c) the provisions .of thts Mortgage do -not conflict with, ors >+ - !

_ _n court decree or order applrcable ta ,urantor (d) Grantor has establrshed adequate mean
r‘of obtarnmg fro _orrower on a contmurng basrs mform'att'on about Borrowers trnancral condltron and: . (e) .
.'Lender has made no representatron to Grantor about Borrow fr 'rncludlng wrthout llmrtatlon the; credltworthmess Ty
. of Borrower) | : - . S

P -

- —

' PAYMENT AND PERFORMANCE Except as otherwrse prowded in this Vlorlgage Borrower shall pay to Lender e
all Indebtedness secured by IhIS Mortgage as it becomes due,.and Borrower and Grantor shall strictly perform all; 5
Borrower’s and Grantor 5 obllgatlons under this Mortgage.:- . ‘ e e g T

POSSESSION AND MAINTENANCE OF THE PROPERTY Borrower- and avtor agree that.Borrower's - ands‘ .
Grantor S possessron and use of the Property shall bé governed. by the followrlng DIOVISIONS: e’ (!, 4w T L H

Possesslon and Use. Untll the occurrence of an- Event of Default Grallntor may - (1) remarn in: possessron'- B
and control of the Property, (2) use, operate or manage the Property; and (3) coliensi the 'Rents from the:
 Property.” -® 1 :
tcondrtlon and promptly perform all.

I R dry i K|
Comphance With Envnronmental Laws. - Grantor represents and warrants to Lender that ~(1)- During the- .
period of Grantor's ownershrp of the Property, there has been no use, generation,. manufacture storage, - B
treatment, dlsposal release or threatened release of any Hazardous Slubstance by any .person on, under,: -
about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been, -
except as previously dlsclosed to and. acknowledged by Lender in wntmq, (a) any breach or.violation of any -
Environmental Laws, (b) any use, generatron manufacture, storaqe treatment, disposal,: release or
threatened release of any Hazardous Substance on, under, about or fromi the Property by any.prior owners or
occupants of the Property, or' (c) any actual .or threatened litigation or claims of any kind:by any" person
relating to such matters, 'and (3) Except as previously disclosed to andIacknowIedged by Lender in writing, -
(a) neither .Grantor nor| any tenant, contractor, agent or other authonzed user of the Property shall, use,
generate, manufacture, store, treat, dispose of or release any Hazardous! Substance on, under, about or: from
the*Property,rand (b) any such activity shall be conducted in compllance with all applicable federal, state,

: Duty {0 Maintain. Grantor shall manntam the Property in tenantable
repairs, replacements and mamtenance necessary 10 preserve its value.




— L%
& Hg

»
B

d
.
Y

" “‘“1 et f SRR TR
OFFIIAL COWM

(Continued) : - Page 3

I
LI - [ I}
. o .
. T K
!

Loan No: 368501

= — .
" -and local laws, ﬂregulations and ordinances, including without limitation all Environmental Laws.. *Grantor .-
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s <
. expense, as Lender may deem appropriate to determine compliance of the Property with this section of the ©*
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be ;;s
- construed to cre:éie any responsibility or liability.on the part of Lender. to Grantor-or to any other person.. The=2a
representations ?‘nd .warranties contained herein are based on Grantor's due diligence in investigating thefif

‘ Propeny for Hagardou_s $ubstances. Grantor hereby (1) releases and waives any future claims against
Lender for inden}hity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and '!(2) agrees to indemnify and hold harmless. Lender. against”any and all claims, losses, .
liabilities, damages, penalties, and expenses which Lender may directly .or indirectly sustain orsuffer -
resulting from_a breach of-this section .of the Mortgage or as.a consequence of .any use, generation,
manutacture; ,stoﬁrage. disposal, -release .or threatened release occurring. prior to Grantor's ownership or
interest in the Prbberty, whether or not the same was or should have been known to Grantor. The. provisions
of this' section. cf.ta2 Mortgage, . inciuding the obligation to indemnify, shall survive.the. payment of the
indebtedness anq;'.'r:o satisfaction-and reconveyance of the lien of this.Mortgage and.shall not be affected by
Lender’s acquisitggn of-aiinterest in the'Property,-‘whether.by foreclosure or (_othelrwise.. e

i

‘Nuisance, Wasté.; Grantor snzil not cause, conduct or permit any nuisance nor commit, permit, or. suffer any -’
stripping of or wésge_ on or to the Property or any portion of the Property. Without limiting the generality-of .- .
"the foregbing,'G.r"alntor will_not remove, or grant to any other party the right to remove, any timber, minerals
.__(including’oil afnd:}gais), coa], clay, scaia, soil, grgyel _o'r rock products’w_ithoutél,epder"_s p:ior, written consent.

*-Removal of .Impf‘o'veme'nts. ~Grantor shall)ot demolish or remove any Improvements from the Real Property . ~~
. without Lender’s j}pyior written consent. Az.4 condition to the removal of.a_nyiI:mproveme_nts:»-Lender.,.may‘_

require "Grantor to ‘make arrangements’ sa' isfartory to ' Lender .to .replace:.such.- Improvements.. with- -
" Improvements of at least equal value. ~ - a0 R A

* . B2

A

- - T Coe _::‘1;'._;._::_. NP e . - . T T . e
.+ ~Lender’s Right to-Enter. Lender and Lende’f?__g}ag_enl: ard representatives may enter upon the Real Property. " -
" at all. reasonable; times fo attend to Lender's:interests ! to’inspect the:Real Property.for purposes of
- Grantor’s compliance With__thef'te_i_fn's!; and conditions_of this Mo:igage! R (R

7 Compliance with‘f% Covernmenhlt:Requirem'e'r'zts.». ‘Grantor snall pw..*otly“cémply with all laws, :ordinances; . . -
* :and regulations, dqwor- hereafter in.effect, of all:governmental authoriti<s applicable to the use or occupancy. . .
-of the Property, including:without limitation, the Americans With Disatnl'ies Act. Grantor.may contest in good. <o
faith any such law, ordinance, or regulation and- withhold. compliance during. any proceeding,: including -

‘appropriate appeals, so long.as-Grantor has notified Lender. in writing prior to-doing so and-so long.as,. in
'Lender’s sole-opinion, Lender’s interests in the Property are not jeopardized.-. ! ander may require Grantor to
_post adequate sec;jdrity ora surety bond, reasonably satisfactory to Lender, to jprotect Lender's interest: .

o . .

Duty to Protect. F%rantor agrees neither to abandon nor leave uhéttended the Propeity... Grantor shall do all .

other acts, in-addition to those acts set forth above in this section, which from the charzcter and.use of the
" Property are.reasqnably necessary to protect and preserve the Propeyty. S T AR

TAXES AND LIENS. ;YTThe following provisions relating, to the taxes and liens on-the' Property are part of this
‘Mortgage: .t ' Do ;

- Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special- : -
taxes, assessment:s. -water charges and ‘sewer service charges levied against-or- on account of the.Property,
and shall pay whér:w-due all claims for work ‘done on or for services rendered or material furnished to the
Property. Grantor ‘shall maintain the Property free of any liens having priority. over. or-equal to the interest of

- Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for

the lien of taxes ariq ‘assessments not due as further specified in the Right to Contest paragraph. : .

~'Right to Contest. };Gr_ant_'or may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property -ié“hot, jeopardized. if.a
lien-arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after thé'lien-arises or, if
alien is filed, withiﬁtf fitteen (15) days after Grantor has notice of the filing, secure the discharge of‘the lien, or
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Y if requested by Len;der, ‘d‘eposit with Lender cash or a sufficient corpor'ate~surety, bond: or other. security -
©, - satisfactory to Lender in an amount sufficient to discharge the lien plusiany.costs and.attorneys’ fees, or -
3”" - other charges that could a:ccrue as a result of a foreclosure or sale un‘delr_the-lien; In: any. contest;" Grantor
oo  shall defend itself and Lender and.shall satisfy any adverse judgment before .enforcément: against the

O Property. Grantor shall name Lender as an additional obligee under any 's:urety:bbnd furnished in the contest

2K proceedings. {‘ . ot A .. . ’

S Evidence of Payment.” Grantor shall upon demand furnish to Lender sati'slafactory evidence of payment of the
7.7 laxes or assessments and shall authorize, the appropriate governmental 'pfficial, tO_QeIive'r‘.tq Lender at any
I time a written staternent of the taxes and assessments against the Property. : ) .

'y ) » Y ' ’ : o . t- . . ) .
S Notice of Corstruction. Grantor shall notify Lender. at least fifteen (15) days before any: work is'commenced,: - .

|

any services arc-furnished; or any materials are supplied to.the Property,: if any mechanic’s lien;
materialmen’s lier|, cr.other lien could-be asserted-on account of the work, services; or materials.: Grantor
.will upon‘request of Lender furnish to Lender advance assurances satisfactory to Lender:that Grantor can
-and will paythe cost of such.improvements. . ! I Nt 15 SRR AR

-

- RS
3

PROPERTY DAMAGE INSURANCE. The following
", . Mortgage: o 1 Va9 ' . SR ,
Maintenance of Insurance. Graritor_shall procure and .maintain palicies of. fire insurance with ‘standard - -
extended coverage endorsements on 1 replace

provisions relating to insu;ring:‘the,‘ Property are a part of this

‘ ‘ ment basis for the [full insurable wvalue ‘covering all: .
T s .| mprovements: on the Rea‘ll;Property-in—e.u amount sufficient to" avoid appilication--of-any -coinsurance clause; .- -~
B - and with a standard mortgagee clause ‘i favor of Lender: - Grantor, shall' also - procure and maintain.

L

= ol comprehensive -general’ Iihbility insurance; inscuch coverage amounts as Lender.'may; request: with Lender . .

* "t pheing named as additional insuredsin such liability insurance policies. “Additionally, :Grantor shall. maintain:. . - © -
S SRS guch othertinsurance, 'including but iot*limited o _hazard, business .interruption: andiboiler -insurance.'as ;
oo P N L enderimay require.” Policies shall'be’ written by suf!i insirance companiessand: uchiform as may be ' "¢
s . reasonably:acceptable to Lender. ‘Grantor shall delivei-t3 Lender certificates .of covérage from each.insurer.. £

" 12" containing:d ‘stipulation that coverage will-not be canicelled o iiminished without a-minimum;of ten: (10).days: i

w4+ % prior wiitéh Miotice’t ‘Lender and. not-containing any'disclairazr of the }insu(er's'~:-lié;!;y_a]§§y;<icjr--failure_~to;give:g:;i T
ST 'sui:h“not'f___f : "-Each'firis"urgnée policy also‘shall include an'éndorhen.entzlprovidingF-th@t’f-poverage\j‘n._fayor.;—of«ig,sz’.f o
v+« Lender willinot be impaired inany way by any act, omission- or-deiault of .Grantor:or-:any other-person. ..~ =«
» Should the-Real-Property be located in.an area designated by .tre  Director .of: the:.Federal; Emergency,. - - .. -
~ . Management .Agency .as ? special flood hazard area, Grantor agrees;-tq;r'btain and maintain Federal Flood .
+ . Insurance,.if available, wiFhin 45 days.after. notice is given by Lender. that}- the Property-isilocated;in a-special ».. s
: flood hazard-area,:for the full. unpaid principal ‘balance. of .the loan a|'1,d any -prior: liens.on the property . .. %
... securing:the loan;, up-to the maximum policy limits set under the' Natior;al.Floal Insiurance, Program, or as .-
otherwise required by.Lender, and 1o, maintain such insurance for the term of the loar: ipts + vy s L

" e
TS

‘ApplicatiO’r"i of Proceed§. .Grantor shall promptly notify Lender of any loss: or darnige to thé Property::
Lender may make proof of loss if Grantor -fails:to do so within fifteen (1£|5) days of:the.cacuaity..; Whether.or
.- not.Lender's security is impaired, Lender may, at Lender’s election, receive and retain the.proceeds of any.
insurance -and .apply: th_e‘proceeds to the. reduction of the ,Indebtedness_f.;-,paymentf of. any;lien-affecting the.
'# - Property, or.the restoration and repair of the Property. f Lender elects to apply the proceeds to restoration
. and repair, G_rantqr. shall {re_pair or replace the damaged or destroyed Improvements in a:manner satistactory -
- 10 Lender. - Lender:shall, upon satisfactory-proof of such expenditure, [pay - or reimburse :Grantor .from. the -
..+ proceeds for the reasonable cost of repair or restoration if Grantor is not in default under:this.Mortgage.  Any..
proceeds which have not been disbursed within 180 days.after their [receipt and which Lender.has not
. - committed to the repair Qr restoration of the Property shall be used first to pay any amount owing:to Lender.
under this,-Mo‘rtgage,-thep to pay ac.crued interest, and the remainder, if any, shall:be.applied to .the;principal .
balance of the Indebtedness. . If- Lender holds-any proceeds after payment in full of the:Indebtedness, such'. - .
.. proceeds shall be paid tﬂ Grantor as Grantor's interests may appear. . |- o “'ff;"""‘*‘if& RS U
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ‘of; -and pass to, the -
purchaser of*the Property: covered by this Mortgage at:any trustee’s|sale.or other sale held: 'undey the: -

|
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LK . o .
provisions of this Mortgage; or-at any foreclosure sale of such Property.. - ST

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
‘interest in the Property or-if Grantor fails to comply with any provision of this Mortgage or any. Related

Ik

*Documents, including.but not limited to Grantor’s failure to discharge or pay when. due any amounts Grantor.is -

irequired to discharge . or pay under this Mortgage or any Related Documents, Lender on Grantor's behaif may

*(but shall not be ot“il:igated to)- take any action that Lender deems appropriate, inciuding but not limited to.
‘discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time. levied or.
;p]aced on the Propt?fty and paying all costs for insuring, maintaining and preserving the Property.- All ‘such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged-under the.

‘Note from the date incurréd‘or paid by Lender to the date of repayment by Grantor.: All such expenses will
become a part of e Indebtedness and;" at Lender's option, will (A) be payable on demand; ..(B).. be added.to
. the balance of the iNrte and be apportioned among and be payable with any instaliment payments to become due
during either (1) tnéje'm of any applicable insurance policy; or (2) the remaining term of the Note; or (C)° be
treated as a balloon; pzynient which will be due and payable at the Note's maturity. The Mortgage also will
~secure payment of th‘ese amounts. Such right shall be in addition to all other rights and remedies:to which
:Lender may be entitied upon Deiault. T e T

~ this Mortgage: | Y e o
..,'.{:*.Titlg. ‘Grantor w%‘rrantg that: (a) Granter holds good and marketabl_e title_;ofe record to.the. Property. in fee
" .. simple, free and iclear of all liens arc encumbrances other than those -set_forth,in the Real.Property

:» “description or.in any title insurance policy, tite report, or-final title opinion issued in favor of, and accepted

WARRANTY; DEFENSE OF Ti7LE: The following provisions relating to ownership of the Property area part of

- v; by, Lender. in connection with this Mortgage, and, (b) Grantor has the full right; ‘power;. and..authority to -

;.. execute and deliver this Mortgage to Lender. @ " ¢ ; R AN

et ) “ } (. . R . g‘ ‘ ..-l‘ . B ‘i,‘_-J" ) .
: . ;Defense of Title." Subject to the exception in the  pa ac:aph above, Grantor warrants and wiil forever.defend

"~ the title to the* Praperty against the lawful claims ‘of all persons.’ ‘In‘ihe event any action or proceeding is

»7-the action at Graritor’s expense.. Grantor may:be the nomin_al-party‘.'ir.-’su;ch-proceeding;.-but;‘liender.nshall be

“¥5".from time to time to permit such participation. & . ‘ ‘N, v A

1 oo . . “ . . - " / ."'-,'n"'.- .
- Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with -

Lall 'exi_sting applicéble laws, ordinances, and regulations of governmental authortizs: .

+

Survival of Repf§éenthtions and Warranties. Al représe_ntations, Warranties, anc agreerﬁénts made by

“if commenced that.questions-Grantor’s title or the interest of Lorder under this Mortgage;. Grei’rjtd'rY shall defend .-

Tf'-'?entitledto'particiﬁé}te'in the :proceeding and-to'be represented in the' pfocéeding:by-counselfgfa'Lender's own: .
¥ choice,and Grantor will deliver,.or cause to-be delivered, to Lender suzh instruments as. Lender may request -

~Grantor in this Mortgage shall survive the execution and delivery of this Mortgage.-siall be continuing in -

- nature, and shall *remain in full force and- effect until such time as Borrower’s Indebted~esa shall be paid-in
full. Cohy E " Coe ' v

CONDEMNATION. Tﬂé following provisions relating to condemnation proéeedings are a part of this Mortgage:

. Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
. Grantor shall promptly take suqh steps as may be necessary to defend the action and obtain the -award.
- Grantor may be the nominal party in such proceeding, but Lender shall be entitled. to participate in the

proceeding and toJf be represented in the proceeding by counsel of its own choice, and 'Grantor will deliver or

». cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time. 10 time to permit such participation. : S o .
Application of Né’t Proceeds. If all or any part -of the Property ‘is condemned by eminent domain
- proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
- that ali, or any portion of the: net proceeds of the ‘award be applied to the Indebtedness or the repair or
" restoration of the'Property. ~The net .proceeds of the award shall mean the award.after payment of all
" reasonable costs, %ajxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg prowswns ‘
relatlng o governmentaf taxes fees and charges are a part of this Mortgage R

Current Taxes, Fees and Charges Upon request by Lender, Grantor shall: execute such documents in
'addutlon to this Mortgage Iand take whatever other action is requested by Lender to perfect and continue
Lender s lien on. the Real Property. Grantor shall reimburse. Lender tor all taxes, as described below,
oo -together with aII expenses mcurred in recordmg, perfectlng ‘or contmumg this Mortgage, |ncIud|ng without -
' |ImllatIOI'l aII taxes fees, documentary stamps, and other charges for recordlng or regtstermg this Mortgage ‘

=N
=]

[}
O
-
@

o
-

Taxes. The' foIIowrng shalt constitute taxes to which thls section apphes 1) a specmc tax: upon- this type of ..«
"Mortgage or upon all or any part of the Indebtedness secured by thISF Mortgage; : (@) -ay specuflc taxon .
Borrower. whic’i Borrower IS authorized or- required to deduct from paymerts on.the Indebtedness secured by , .-
* this type of Mortpage; (3)‘ a tax on thts type of Mortgage chargeable aga;nst the Lenderior. the holder of the . . .
* . Note; and :(4) "2 s»)ecmc tax on aII or any portlon of the: Indebtedness or on payments of pnnctpal and C
interest made by Bo'rouer ' A Do e B i

k

Subsequent Taxes I§eany tax to, ‘which, th|s sectnon apphes |s enactt'=d subsequent to the date of this
Mortgage this event shall lkaye the same effect as an Event of Defaut, and Lender may exercise'any or-all of - -
"I its’ available remedies for a1 Event-of: Default as provided below unles Grantor either (1):. pays the tax : o -
: i+ vbefore it becomes. dellnquent -0i_{2V-contests the tax as provided above |n the  Taxes:and-Liens: section-and - .. -
. deposits with Lender cash or- a sufricient r‘orporate surety bond or other secunty satlsfactory to Lender.

SECURITY AGREEMENT FINANCING St‘ATE'VIENTs The followmg provusnons relatmg 10" lhlS Mortgage as a
bl securlty agreement areapart]of this Mortgage.' .\« - - G T R Ty T B e

T
Secunty Agreement Thts mstrument shaII cons’utute a’ Securtty Agreement to: the extent any of the Property :
- constntutes Tixtures or other personal property. and Lender shall have all of : the nghts of a- secured party =
. under the Umform Commermal C'ode as amended troniiime to tlme T :

; om0 L ¥
Secunty Interest ;Upon reque ; y Lender Grantor s""Lnl execute ‘financing statements and take: whatever
other action |s requested by Lender to perfect and contrru' Lenders Isecurlty interest in-the.. RentSrand
, Personal Property e addttlon 10" recordtng th|s Mortgage in ‘bz real property records Lender may, at any
e :-'«‘» tlme and without further authorlzatton from Grantor, file executed cour terparts coples or.reproductions of this
’ Mortgage -as aifinancing statement '; Grantor .shall reimburse:Lender.for. aII expenses-incurred-in-perfecting or
“» i - continuing this: security tnterest ~Upon. default; ‘Grantor.shall assemtu2 the Personal;Property.infa manner
: and at a place reasonably convenient to Grantor and Lender and make .t:walfable to Lender within three 3 -
"~ days after recelpt of wntten demand trom Lender e ,. s SwEl LT b

et

o Addresses The mailing, addresses of Grantor (debtor) and Lender (secured pariy). from Whlch mformatton
‘concerning ‘the secunty interest granted by this” Mortgage may beé obtained (each as: r~ urredtby the Umform o
o f“ . Commercial Code) are aslstated on the first’ page of this Mortgage o SELF ang g i

FURTHEFI ASSURANCES A'ITOFINEY-IN FACT. The folIowmg provuslons[relatmg to fun'*e' assurances and ‘
attorney—m-fact are a part of thls Mortgage '

'Further Assurances At any time, and from tume to time, upon request of. Lender Grantor w:lt make execute
and deliver, or will cause to be made, executed or delivered, to Lender’ or to Lender’s designee, and when
.- requested by Lender, cause to be filed, recorded, refiled, or rerecorded.,as the: case: :may be; at-such times ot
"< and in such offices ‘and pIaces as Lender may deem appropriate, any and-all such: ‘mortgages,: :deeds of trust, -
security deeds; security agreements financing statements, conttnuatlon statements, -instruments-of further. ...
assurance, certificates, and other documents .as may, in the ' sole optmon of Lender, :be. necessary or vy
desirable -in-ordér to effectuate complete, perfect continue,. or preserve (1)- Borrower's-and”Grantor's - *
-obligations :under the Note this Mortgage,-and the Related Documents and. .{2) .-the liens and: security C
. interests created by this Mortgage as first and prior liens on the Property, whether now-owned or hereafter .
, ,_acqulred by Grantor Unless prohlbnted by. law. or Lender agrees. 1o the contrary. in wntmg, Grantor shall - ¢
reimburse Lender for all costs and’ expenses mcurred in_ connectlon wnth the matters referred: to- in° thrs N
paragraph - : : . r S :

-
L

t
1
!
]
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Attorney-in-Fact. If Grantor fails to do any.of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. - For such .purposes, Grantor hereby
_irrevocably appoints Lender as Grantor's attorney-~in-fact for the purpose of making, executing; delivering,
“filing, re'cordi_ngﬁi and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. IR o

t

‘I-;UL'L F"ERFORMAN(:iE. If Borrower pays all the lndebtednéss, including without limitation all' future advances,

when due, and,othe§Wise performs-all the obligations imposed upon-Grantor under this Mortgage, Lender shall
execute-and deliver to Grantor a suitable satisfaction of this:Mortgage and suitable statements of termination of.

€3
£
iy
o)
*A

- any financing staterf;ent-on file evidencing Lender's security interest in ‘the Rents and- the :Personal- Property.
‘Grantor will pay, if permitted.by applicable. law, any reasonable termination fee as-determined by Lender from .

time to time.

L o T
- REINSTATEMENT CF, SECURITY INTEREST. If payment-is made by Borrower, whether voluntarily or.otherwise,

or by guarantor or bﬁ' ariv third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) ;o Arirawer's trustee in bankruptcy or to any similar person-under any federal or. state
bankruptcy law or law for the alief of debtors, (B) by reason of any judgment, decree or ‘order. of any. court or
administrative bo'_dy 'hlaving Junisdiction over Lender or any of Lender’s property; or . .(C) - by reason’ of any

_settlement or compromise of ary claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered. urpaid for the purpose of enforcement of this Mortgage and:this Mortgage

i

o o
:'.-. EVENTS OF DEFAULT.,
.- .Mortgage: '

. anylien.

shall continue to be foECtive-Qr shall be reinstated, as the case may be, notwithstanding any cancellation of this

; Mortgage or of any blote.c'_)rbther instruient_or agreement evidencing the Indebtedness ‘and the Property will-
i -continue to secure the amount repaid.or reccve,ed to the same extent as if that-amount never had been-originally .
received by Lender, and Grantor shall be bouny Oy any judgment, decree,..order, settlement or compromise: :

relating to the Indebtedness or'to this Mortgage. ~ | . -~ » R AT
i gacp of the following, at Lendéf'e option,.shall constitute an-Event o Def

I =

] a.ftunder this

1

e

.. 'Payment Default.ﬁs_or(ower fails to make any payment.wren due under the.Indebtedness. Pl _
' Default ‘on_Other {Payments.. - Failure 6f ‘Grantor within 'the_iiivie required by. this Mortgage ‘ig‘;a._ﬁa@e any

wdy e TS =
1

", .Other Defaults. Eorrowerr or Grantor fails to comply with or.to perform znv other term, obligation, covenant-

o yayment for takés“._‘c'ir;_insurance, or any other payment necessary o' pievent-filing of or to.efféct discharge of

. or condition cont@ined in this Mortgage or in any of the Related Documents, or-to.comply, with or to. perform. - -,

.any term, 'obligatit?n', covenant or condition contained in any other agfeement.batween Lender and Borrower
or Grantor, = | ‘ ' ' ' LT

Dé_fault in Favor f‘c!)f Third Parties. Should Borrower or any Grantor, default-under a-y-ioan, extension of -

credit, security agreement, purchase or sales agreement, or any other agr’eemént,ﬂ_i‘n tavor of any. other

creditor or person{th,at may materially affect any of Borrower’s or any Grantor's property or oofrowe\‘r,'s‘ ability.

Mortgage or any n“alated document. Coe L _ .

False Staterhentsll Any warranty, representation or 'st:'a_te(nent' made or furnished to Lender by Borrower or
- ‘Grantoer or on Borfrpwer's or Grantor's behalf under this Mortgage, the Note, .or the Refated Documents is

faise or misleading in any material respect, either now or at the time made or-furnished or becomes false or
- misleading at any time thereafter. i B o - :

v s ) J\ l . . s ) . - v

. Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
. effect (including fqilqre of any collateral document to create a valid and perfected security interest or lien) at

any time and for any reason.

. Death or Insolveflby.' The dissolution or termination of Borrower's or Grantor's existence as a’going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or
Grantor's property,. any assignment for the benefit of creditors, any type of creditor workout, or the

to repay the Indebtédness or Borrower’s or. Grantor’s ability to perform their respective obligations under this
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< commencement of’ any proceedrng under any bankruptcy or. msolvency Iaws by or aagarnst Borrower :or -
g GrarﬂOI' ';<'1-.' .; _‘:' ) . .,- X . 7 YR rf-
-1
&
'rul-

R Credltor or: Forfelture Proceedmgs Commencement of foreclosure or forfelture proceedmgs, whether by *

L % judlcral proceedlng, self—help, repossessron or. any:other method by anyicredltor of Borrower or: Grantor or

by any governmental agency against any property securing:the: Indebtedness This includes a garnishment

' of any of:Borrower’s or Gr‘antor s' accounts, including deposit accounts, with. Lender. .However, this Event.of
By sy Default shall not apply rf there is a good faith dispute by Borrower;or Grantor-as. 10’ the validity -or
reasonableness of the clarm which is the basis of the creditor .or forferture proceeding ;and. if Borrower or
TESs . Grantor gives Lender’ wrrtten notice of the creditor. or forfeiture proceedrng and deposits. with. Lender monies

. w0 or a surety bond for the credrtor or forfeiture proceeding, in.;an: amountl determined- bytLender in its -sole

= drscretlon af Laiig an adequate reserve or bond for.the dispute.~ -« l" B R L A e R

Breach of Other Ao'eement Any:breach by Borrower or Grantor underh the terms of any other agreement
between Borrower o urantor and Lender that is not. remedied within .any .grace period’ prowded therein,
rncludrng wrthout |Imllc tm any agreement concerning any rndebtednessl or: other oblrgatlon of Borrower or
“Grantor 10° Lender wheth..r r.xisting now or later. R P A C A o

.., Events Affectlng Guaranto. Anv of the preceding events occurs with respect to any guarantor endorser,
”’«‘ surety, or accommodatron paity ot any of the ‘Indebtedness  or any guarantor “endorsér, surety. or
accommodatron party dles or becomes .'\competent or revokes or dtsputes the validity. of, or. liability under,
: f-" any Guaranty of:the: Indebtedness In-tne event of a death, Lender, at itsoption, ymay, -but shall not be
~. 1 required to; permit.the. guarantors esfatz _to assume unconditionally [the obllgatlons arlsmg under the
guaranty |n a manner satrsfactory to Lendei. 204 |n dorng 50, cure any E\Irent of: Default. =, i o . T

| Adverse Change “~A materral adverse change ocra'-" in Grantor s financial condmon or Lender betleves the,  -w )
o prospect of payment or performance of the Indebtedness is |mpa|red L e TR

Insecurrty Lender m good farth belreves |tself msecme

Rrght to Cure vr" such a. failure -is- curable and 1f=BorroWar or: Grantor has not been grven a: notrce of aices el
‘breach-of the.same: provrsron of this Mortgage within-the precrd g twelve.(12). months,:it;may-be:cured (andr s :
. nosEventiof: Default will have ‘occurred) if: Borrower or Grantor aftar ender -sends swritten.notice demandmg
gL %=f_ -cure of:such-failure: - (a) cures the failure :within- fiteen (15) days RS |7 if. the:cure, requires:more than-fifteen. .

. (15) days, immediately tnrtrates steps sufficient to cure the failure and th:reafter:continues and- completes all -
reasonable: and necessary steps. suffrcrent to produce compltance as soci : P25 reasonably practlcal

i

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of an Event of Default-and: at any- time thereafter
. Lender, at Lender’s option, may exercise any,one or more of the foIIowrng nghts and r.an‘edres in, addmon to any -
s other rights or: remedles provrded by law: , : b o cpnoen _ ,

P ; i - ?
-

Accelerate Indebtedness Lender shaII have the rrght at it optlon wnthout notlce to (‘ra'\tort to: declare the
" entire Indebtedness rmmedrately due and payable, rncludmg any prepayment penalty wh.:h Srantor. would be
requrred to pay . . I .

UCC Flemedles Wrth respect to aII or any part of the Personal Property,]Lender shall have all the rrghts and
remedies of a secured party under the Unrform Commercral Code ; .

: COItect Rents. Lender shaII have the rrght without notlce to Borrower or Grantor to take:possession of the
Property and:collect the ]Rents rncludmg amounts past due and unpard and-apply the -net proceeds, over
and-above'Lender's costs against the Indebtedness. In furtherance of; this right, Lender -may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the- ‘Rents are
collected by Lender then Grantor irrevocably designates Lender as Grantor 's attorney-in—fact to endorse
instruments received in payment thereof in the name of Grantor and to!negotiate the same and collect the ‘
proceeds. - Payments by Itenants or other -users to Lender in response to ‘Lender’s demand shall satisfy the = : °

b obligations, for whrch the payments are- made, whether or not any proper grounds for the demand existed.
Lender may exercrse its nghts under this subparagraph gither in person, Iby agent, or through a recelver

' I
!
i
I

}

;
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Mortgagee in Possession: Lender

shall -have the right to be placed as mortgagee in possession or to have r» -

a receiver appointed to take possession of all or any part of the Property, with the power to .protect and **f

preserve the.Property; to operate the Property preceding foreclosure or sale, and to ‘cotlect the ‘Rents from; -«

. the Property and apply the proceeds, over and' above the cost of the receivership, against the Indebtedness.~7
The mortgagee 'in possession or receiver ‘may serve without bond if permitted by law.: Lender’s right to the

appointment of a receiver shall. e

xist whether ‘or not the apparent value of. the Property exceeds the

Indebtedness by,a substantial amount. Employment by Lender shall not disqualify a_person.from:ser.v.ing as

. areceiver, in_ .

s ,. . . i; :, s - ]

- “Judicial Foreclo§ure. -Lender may
> '’

the Property. _ M .

obtain a judicial decree foreclosing Grantor’s interest in"all or any ‘part'of. .

' .
il - - .o i

.Deficiency v:«:dg‘ihent. If permitted by applicable:law, ‘i_ender may obtain a judgment for -any deficiency

.‘remaining in thz'indebtedness due

the rights provided.iathis section.

to Lender after application of.all amounts received from the exercise of

"~ .Other RemedlesﬂtLer‘dar shall have all ‘other ‘rights and remedies provided in this Mortgage or. the Note or

available at law or;in equity . -
i

s

o - Sale of the Property. To'iie extent permitted by applicable faw, Borrower and Grantor' hereby waives any, -

and ‘all right to hé"ve the proper:viraishalled. In exercising.its rights and remedies; Lender shall be free to -
-, - sell.all or any part of the Propérty tooziner or separately, in one sale or by, sepqiate sales. .Lender shall be
" . entitled-to bid at any public saleon ali.or any portion of theProperty. =~ - "7 - v - u o
. Nl . x L. .

Notice of Sale. Lender shall gi\)e :G.r'émor‘ re:'l's_ohabié no_tiée of the time anci place of 'any pub'_lic'sal_e of the ..

... -Personal Property or of the time after.whicn.criy private' sale or other intended-.disposition of the.Personal .

." " Property is to be made: 'Reasonabl
" the sale or dis'postiti.on. I

.~ =it :Election of Remedies. ‘Election b
v " remedy, and an election to make: ex
-~ Mortgage,: after. Grantor’s failure to

e notice shall snean notice'given at léast ten.(10). days before the time of -

ik S Lt B

y-Lender to pursue aniv.remedy shall not-exclude pursuit of. any. other-
penditures:or to take &ctiur to perform an obligation of Grantor' under- this -

perform;-shall not affect Lender’s right.to-declare a default:and -exercise: "z

~rirrits'remedies. Nothing under this Mortgage or-otherwise shall be cristrued so'as to limit or .restrict the:rights

*. 4% n.and remedies available to Lender fo
-tz . vability -of Lender to -proceed directl

llowing an Event of Default; or in ary way to limit or, rest_rict:fhe.rights and .
y "against Grantor and/or-Borrowe “andfor against any other;co-maker, : . .

‘guarantor, surety Jor endorser and/or to-proceed:against any other collate;al dJirectly or indirectly securing the

[ .
]

Indebtedness. i

-, Attorneys’ Fees;#Eﬁbenses.-. It Lender: institutes any suit ‘or action toenforce’ any “of the terms:of ‘this
Mortgage, Lender;shall be-entitled to recover such sum as the court may adjudge rcasonable as attorneys’ .

fees at trial".and.lupon any appeal
.- prohibited by law,.all reasonable ex
for the protection. of its interest or

i

- Whether or.not any court action is involved, 2ir. to the- extent not
penses Lender incurs that in Lender's opinion are.necessaryiat.-any-time .
the enforcement of its rights shall become a part of ‘hc Indebtedness

payable on demand and shail bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, . however subject to any limits under

i

applicable law, Lender's attorneys’
including attorneys! fees and expen
automatic- stay. or| injunction), appe

fees and Lender's legal expenses, whether. or not there is -a lawsuit;
ses for bankruptcy ‘proceedings (including efforts to modify or vacate -any .
als, and any anticipated post-judgment collection services, the cost of -

searching recordsf, ; obtaining title reports (including foreclosure reports), surveyors' reports; ‘and appraisal

(3

fees and titie insurance, to the extent permitted by applicable law. Gra'npor also will pay.any court costs, in -

addition to all othéLr?sums provided by law.

o

received by telefacsim

jNOTICES. Any notice:’ fequi'red‘to be given under this Mortgage, including without limitation any notice.of default
.:and any notice of salef_‘shall‘bé'gimn in wiiting, and shall bé effective when actually delivered, when actualiy
ile (unless otherwise required by law), when deposited .with a nationally -recognized

* overnightcourier, or, if mailed, when deposited in the United, States mail, as first class, ‘certified. or registered.-
~mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices

v

)
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ot 3 of foreclosure: from the hoIder of any lien which has priority. over this: Mortgage shall be sent- to Lender S address o
.. 9 as shown near ‘the” begmnrng of this Mortgage.. Any party may change |ts :address ;for. notices under this - "
g Mortgage by giving formal wrrtten ‘notice to the-other: parties, specifying that the purpose;of the natice is to :
v~ . change the party’s address. . For notice purposes, Grantor agrees-to keep Lenders informed at all times of .
. Grantor's current address: Unless otherwise provided.or required by law, if there is more than one- Grantor any
_notice given by Lender to any Grantor is deemed to be notice given to all Grantors L ol '

- ASSOCIATION OF UNIT OWNEFIS The followrng provisions apply if the Ffeal Property has been submrtted to T
g -2 unit:ownership law or. srmrlar law for the establrshment of condomrnrums or Icooperatlve ownershtp of the Real -
0 t tProperty SN : : e : ~o ' '

T ke
L ¥

* _ ‘Power of Attmn y Grantor grants an rrrevocable power of attorney to Lender to vote in Lender ] drscretron
*+©  oh any matter thzi may come before the association -of unit'owners. Lender shall have the right to exercise
. - this power of attcrnvy onIy after Grantor 8 default however, Lender may decline to. exercisethis- power as

Lender sees’ fit. ] N . 5.1.- C

] . : Insurance The msura..c as requrred above may be carrred by the assocratron of unrt owners on: Grantor's

Fuuw o behal, and the proceeds (21 such insurance may be paid to the assocratron of unit owners:for the_purpose of
i. <.,  repairing or, reconstructrng me Property ] not so used by ° the assocratron ‘such proceeds shall be pard to TS
. Lender. . | E o , A L _

Saa Default.. Grantor 8§ faulure]to perform any’ of the obhgatrons rmposed on Grantor by the: declaratron submrttrng I
~.". . the Real Property:to unit ownershrp, LV ihe bylaws of the;association of unit owners;:or by. any rules or .. .
'l regulatronsathereunder shaII ‘be an eveni:or default under this Mortgage It Grantor’s- interest in the:Real. .~ %
--Property is & :Ieasehold rnterest and 'such: property has' been submrttecl toiunit: ownershrp, anyt.farfure by: i e
-~ @rantor. to perform any of the oblrgatrons imposed on Grantor by the Iease of the Real : Property from-its ;e
-owner,. any‘default under ‘such Iease whrch mrght result in_termination of the: lease, as it pertains to.the, Real 2

* Prope

r”any failure of Grantor-'ds ‘a member 0.2 ‘association of unit owners 10 take any reasonable e
actronrwrthrn Grantor's power 1o’ prevent a default under-such ledse by the assocna*ron ofunit owners orby -
Tany. member of the: assocratlon shaII be an’ Event of: Defauit:ap <er this. Mortgage A -«;..— I TR T ST

MISCELLANEOUS PROVISIONS The followrng mrscellaneous p'uVISIO"S are a-part of thls Mortgage ?“:; {;‘-: : N

Amendments Thrs Mortgage together with”® any Related Docun.ent constltutes the entire understandmg B
and agreement of the partres as to the. matters.set. forth in. this Mortg 1gf No alteration .of-or amendment to '
this Mortgage' shall be effectlve unless ‘given in- wrrtrng and srgned t‘.yE AN oarty or partles sought to be

charged or bound bythe alteration or amendment L : .b X Ry SRS PR S oy

Annual Heports If the Property is used for purposes éther than Grantor s residerce, Grantor shall furmsh to
Lender, upon request, a certified statement of net operating income recelveo tromiithe Property during
Grantor’s ‘previous fiscal year in such form-and detail as Lender:shall requrre "Net_ ecperating income" :shall

~ + mean all cash recerpts from the. Property less all-cash expendrtures made in connectlon with the operatron of.
the- Property ‘f , . - SO i ’“-:""—,rs-r""r’ -

- Captlon Headmgs Captron headings in this Mortgage are for convenrence purposes only and’ are not to be
used to |nterpret or dehne the provisions of this Mortgage B j : _ v 5

Governrng Law Thrs Mortgage will be governed by, construed and enforced in accordance with federal
law and the Iaws of the State ‘of lllinois. This Mortgage has been accepted by. Lender in the State of
linois. - . - '_ ) .

£

t * . .
Choice of Venue If there is a lawsuit, Grantor agrees upon Lender s request to submtt to the jurisdiction of
the courts of Cook County, State of lllinois. - i

Joint and Several Lrabrlrty All obligations of Borrower and Grantor under this Mortgage shall be'joint, and
several, and all references to Grantor shall mean each and every Grantor ;and; all’ references to-Borrower
“shall mean each and every Borrower.  This means that each Borrower .and. Grantor srgmng below rs
responsrble for aII obllgatrons in this Mortgage : -f
i
1
|
!

L e

LY
%
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No Waiver by Lender Lender shall not be deemed to have waived any rights'under this Mortgage ‘unless
such waiver is gtven in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision -of this Mortgage shall not prejudice or. constitute a waiver of Lender’s right otherwise to demand
strict comphance ‘with that provision or any other provision of this Mortgage. No prior waiver- by Lender, nor
any course of dealmg between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of

" any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under-

“this Mortgage, the granting of such consent by Lender in any instancé shall not constltute continuing consent

of
A
ny
6‘:\
V3
T
“

to subsequent mstances where such consent is required and in all cases such consent may. be granted or -

wuhheld in the sole discretion of Lender.
]

4 . : .
Severability. /i i court of competent jurisdiction finds any provision of this Mortgage to be'illegal, rnvahd or
unenforceabie as-to any person or-circumstance, that finding shall not make the offending provision ‘illegal,
invalid, or unenromeable as to any other person or circumstance. If feasible, the offending provision shall be

considered modmed s0 that it becomes legal, valid and enforceable. If the offendmg provision cannot be so .
modlfled it shall be ccns'dered deleted from this Mortgage.  Unless otherwise required by law, the.illegality, -

mvalldlty, or unenforceaalllt,’ of any provision of this Mortgage shall not affect the Iegallty, vahdrty or
enforceability of. any other urovision of this Mortgage. .~ . . ,

Merger. There shall be no mer a&¢ 1 the interest or estate created by this Mortgage wrth any other mterest :
" or estate in the Property at any tirne heid by.or for the beneﬂt of Lender in any. capacny, wﬂhout the written

consent of LenderI N L : : ,

Successors and Assrgns Subject to any limitations stated in this Mortgage on transfer of Grantor s interest, - -

this Mortgage shall be binding upon and inurz i the beneﬂt of the parties, their successors. and: assigns. |If-.

ownership of the Property becomes vested in a pe:son other than Grantor, Lender, without: notice. to Grantor, . . < -

may deal with Grantors successors with referenceto this Mortgage and -the Indebtedness by way of .- -

forbearance or, extension wrthout releasing Grantor fl'C"l ine obllgatlons of this Mortgage or Itabllrty under the " .

Yo
Indebtedness. ! : A o i RE I el

ST o

r Time is of the Essence Time is of. the essence in the perfo.rninr'e of thls Mortgage ’.-“ A

,,,.,

_ proceedlng, or counterclalm brought by any party agamst any otner rarty.

v 'Walver of Homestead Exemption. Grantor hereby releases and waives all nghts and beneflts_of the

homestead exemptton laws of the State of tIlrnors as to all indebtedness secured:by this Mortgage '
DEFINITIONS. The followmg capltallzed words and terms shall have the following.meanings when used in this

"Mortgage. . Unless spécifically stated to the contrary, all references to dollar-amour.ts shall- mean ‘amounts-in -

' t'. - Waive Jury Atl , parties to thls Mortgage. hereby waive the rtght to any rury triat tn any actlon,

‘tawful money of the United States of America. Words.and terms used in the. singular shali int'ude the plural and
ithe plural shall mclude the singular, as the context may require, - Words .and terms.not othérwise defined.in this

‘Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. ST

Borrower. The word "Borrower" means PARK TOWER MAHKET iNC and all other persons and. entmes

signing the Note m whatever capacnty : .. e ..
' Default. .The wordt"DefauIt" means the Default set forth in this Mortgage in the sectlon titted "Default”, -

Envrronmental Laws The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordmances relating to the protection of human heaith or the environment, including.without

© limitation the - Comprehenswe Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (" CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901; et seq., or other. applicable
state or federal Iaws rules, or reguiations adopted pursuant thereto. o :

Event of Default. . The words "Event of Default” mean any of the events of default set-forth in this Mortgage
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g ¥ in the events of default sectron of this Mortgage TR SO S i‘ PR ATt L Foe L e
s Grantor The word "Grantor means CHARLES F CHAPMAN and KATHLEEN CHAPMAN o

Guaranty +The word- "Guaranty means ‘the guaranty from. guarantor, endorser surety, or accommodatron

party to Lender mcludmg}wrthout limitation a guaranty of all or part of the’Note CoLoE,

s

Hazardous Substances "Hazardous Substances” mean matenals that because of therr quantlty,
concentration or physmal chemical or infectious charactenstlcs may cause or.posé a present or potential
hazard to human health’ or the environment when |mproperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "HazardouslSubstances ,;are used in their very .
broadest sense. and mclude without limitation any and ali hazardous or toxrc substances, materials or waste .
as defined by o listed under the Environmental' Laws. . The-term "Hazardous ‘Substances’ also mcludes .
“without hmltatlo'., r‘etroleum and petroleum by- products or any fraction thfzreof and asbestos s , :

Improvements. Th% word Improvements means all exrstrng and futurelmprovements bundrngs structures ,
. mobile, homes afflxed on the Fteal Property, facrlmes addmons replacements and other constructlon on; the :,
"Real Property A O 3 _ . N .
Indebtedness The woru Indebtedness means all prlncrpal mtere'{ 5t, - and., other - amounts. costs and.
expenses payable undeq the Newcor Related Documents, . together wrth all renewals of, extensions; of,”
modrfrcatrons of, consohdatrons of anu substrtutlons for the Note or Related Documents and any amounts
expended or advanced by Lender tw drscharge Grantors obligations or expenses i incurred, by :Lender to.. - ..
enforce Grantor S obllgatlons under thls M r'rqage together wrth interest on such- amounts as. provrded in“this- v *
Mortgage R s‘r'f::é; oo LA Coy P E et i NP

Vo taten
.‘,"ul\,, -

Mortgage The word "Mortgaqe means thrs Mortgaqe between Grantor and Lender DR TRENPRRRR S S

Note.: The wordi~Note™ means the promissory:note data<! 'nnuary 10, 2001 in the orlgrnal prtnclpal amourt
. of- $340,000.00  from Borrower to Lender,-together with:ul:renewals. ol extensions : of, *modifications:-of, i
ST refrnancmgs of: consolrdatrons .of, :and- substitutions :for the ‘Dromissory note or:agreement:;: The-interest; rare
NS 7 on’ the:Note «is-a: varrable mterest rate based-upon an index. Tne: mdex -currently:is9.000%..per annum
e g Payments ‘on-the Note are to:be made in accordance with- the follwing: payment schedule: in.one payment; of
all -outstanding principal plus -all accrued -unpaid- interest: on:April 1C, 2001....In addition,Borrower  will, pay"
.. o regular. monthly: payments of-all accrued unpaid interest due-as of. eacn ravment: date; beginning.February > -
. 10, 2001, with all subsequent interest payments to be due on.the same day cf:each month after that. . if the + -
. .,. , index; mcreases the payments tied :to the index, and therefore the total amiounti-secured, hereunder, will .
T mcrease Any vanable interest rate tied to the mdex shall be calculated as: )f sind shall begm on,. the‘
A " commencement date rndlcated for the applrcable payment " stream.” Notwnhstan g the foregomg, the

vanable mterest rate or rates’ provrded for in this Mortgage shall be subject to.the: fol'.;",.ng maximum rate. -

NOTICE Under no c1rcumstances shall the interest rate on this Mortgage be; more e (except for any.

hlgher default rate shown below) the tesser of 20. 000% per annum or the maxrmum rate allowed.; by

_ appltcable Iaw The matunty date of this Mortgage is Apnl 10 2001 I .

- Personal Property The words- "Personal Property” mean all equrpment fixtures,' and other artlcles ol" :
personal property-now or hereafter owned by Grantor, and now or hereafter attached .or. affixed to.the Real: .+ -
Property; -together with all accessions, parts, and additions to, all replacements of,zand-.all .substitutions for, -

-any of such property; and together with all-proceeds (including without Ilm:tatlon all msurance proceeds and :
- refunds of. premrums) from any sale or other disposition of the Property R s -

l o
Property The word "Property means collectlvely the Real Property and lthe Personal Property - ;

Real Property The words "Fteal Property mean the real property, mterests and rrghts as further described:
in thls Mortgage R . . P

i G . e - P

Related Documents The words "Related Documents” mean aII promissory - notes credrt agreements loan. -
agreements, environmental agreements, guaranties, security agreements; mortgages, deeds of trust, security,
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T , . R
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. : -

Rents. The wofd "Rents” means all present and future rents; revenues, income, issues, royalties, profits,
and other benefits derived from the Property. : .
K ,
[
EACH GRANTOR AéK_NOWLEDGES HAVING READ ALL THE PROVISIONS'OF THIS MORTGAGE, AND EACH
‘GRANTOR AGREES‘}}TO ITS TERMS. ' '
Iy .
GRANTOR: |
. -

P

INDIVIDUAL ACKNOWLEDGMENT ;

. -t LY | - . .- - L
. i s , o ‘, . . [ g 3
smrEory TLC/pug | T
R A e jss- y
CouNTY OF . COO K~ ) . .

'Eén’ this day before ifqer'the undersigned Nota?y' Public, bersohally appeared C+'ARLES F. CHAPMAN and
JKATHLEEN CHAPMAN, married to each other, to me known to be the individuals Gescrised: in and who executed

‘the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes therein mentioned. . o

Given under my hamf.j! ?and official seal this ?TE ~ day of JWUA‘K;/

— 26"9} O
By, /%\ " Residing at /CF /9 Conecorp PR

L L7 .
] 'R . WW [ i%z C. — /
*Notary Public in and.for the State of Toes AO/S p ‘ { Ao '/E"r LL 6N7L
b ) '
‘My commission e)ipir“‘eis SEFr. 4 N, ¥000
t . DFFICIAL SEAL
i E HENSON

N 15
| RY PUBLIC STATE OF ILLINO
H ]:AgTéOMMlSS] ON EXP. SEPT. 15,2004- .
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