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PRISM MORTGAGE CONMPT.TY C | .

440 NORTH ORLEANS E . | : U - .
CHICAGO, IL, 60610 ‘ Lo L

I

H2oys 08T o R

LOAN #. 11204970 \ | g . |
ESCROW/CLOSING #: 20050978 oo T L e

MORTGAGE .-

. (Lihq or . radit)

THIS MORTGAGE, dated *  JANUARY 16, 2001 Cisbetween - »

GARY B. WALLS AND FRANCES K. WALLS, HUSBAND AND WIFE oo Ty
residingat 5400 NORTH SHERIDAN ROAD #505 : : .
‘ CHICAGO, IL, 60640 S - v

.4 ¥the person or persons 31gnmg as "Mortgagor(s)" below and hereinafter rcferred to as "we” or "vs" and
‘PRISM MORTGAGE COMPANY, AN ILLINOIS CORPOR.ATION
- withan addressat 440 NORTH ORLEANS : o (
: " CHICAGO, IL 60610, S : ' ' ,
and hereinafter referred to as "you" or the ”Mortgagee . .

MORTGAGED PREMISES: In consideration of the loan heremafter descnbed we hereby mortgage grant, and convey
to you the premises located at: ' : } ;
5400 NORTH SHERIDAN ROAD #5 05 . ' -

.oF

{Stl'eel] ’ ‘ ) .
CHICAGO, COOQOK R : . ILLINOIS 60640 ° " (the "Premises"),
. [Municipatity] o ‘ [County] : [State] [Zip]
and further clescﬁbed as:
Illinois HELOC Mortgage [9.'96)
CWILMTG '
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SEE ATTACHED EXHIBIT "A"

Parcel ID #: 14-08- 206- 029- 1041 A e
The Premlses in¢ludes afl bunu"lps fixtures and other improvements now or in the future on the Premises and ail nghts and
. interests wh1ch derive from our-ow.iership, use or-possession of the Prettuses and all appurtenances thereto.

LOAN: The Mortgage will secure your'10an in the principal amount of $ 35,000.00 - or so much -
thereof as may be advanced and readvancer from time to time to o R o S
GARY B WALLS AND ‘FRANCES K. WALLS ‘ o S
. C ., the Borrower(s) under the Home qunty Credit Lme Agreement
~And Disclosure Statement (the "Note") dated JANU ARY 16, 2001 . , plus interest and costs, late
charges and all other charges related to the loan, all oL % t:.::h sums are repayable according to the Note: This' Mortgage will
also secure the performance of all of the promises and agreemet ts made by us and each Borrower and Co-Slgner in the Note,"
all of our promises and agreements in this Mortgage anv extensions, renewals, amendments, supplements: and other - - oo
modifications of the Note, and any amounts advanced by you anuer the terms of the section- of this Mortgage entitled "Our
~ Authority To You.” Loans under the Note may be made; repaid an4. nmade from time to tlme in accordance w1th the terms
of the Note and subject to the Credit lelt set forth in the Note.. : - -

, -OWNERSHIP We are the sole owner(s) of the. Premlses We have the: legal lgh’ to mortgage the Premxses to you ot L

BORROWER S IMPORTANT OBLIGATIONS . x ol PR
(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewel reras relating to the Premises when °

they become due. We will not claim any credit on, or make deduction from, the loan unas: the Note because we pay these -

“taxes and charges. We will provnde you with proof of payment upon request : '

[(3)] MAINTENANCE We w1ll maintain the bu1ldmg(s) on the Premises in good condition. va w1 not make major
changes in the building(s) except for normal repairs. We will.not tear down any of the building(s) on' lis Fremises without .
first getting your-consent. We will not use the Premises illegally. If this Mortgagé is on a,unit in a condominium or. a
planned unit development, we shall perform.all of our obligations under the declaration or covenants ¢reating or governing
‘the condominium or planned unit development the by-laws and regulations of the condormmum or planned unit -
development and constttuent documents. . ‘
© lNSURAN‘CE We will keep the bu1ld1ng(s) on the Prennses insured at all times against loss by fire, flood and any -
* other hazards you may spec1fy We may choose the insurance company, but our choice: is- subject to your ‘reasonable
approval. The 'policies must be for at least the amounts and the time periods that you specify. We will deliver to you upon

_ your request the policies or other proof of the insurance. The policies must name you as "mortgagee" and "loss payee" so "
.~«" that you will receive payment on all insurance claims, to the extent of your interest under this Mortgage, before we do. The-
e insurance policies must also provide that you be glven not less than 10 days prior written notice of any cancellation ‘or
reduction in coverage, for any reason. - Upon request ~we shall deliver the p011c1es certlﬁcates or other evidence ‘of -

Ilinols HELOC Marigage (9/96) e ' '
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CTICORDERNO.: 1408 H20050978 mp. -

LEGAL DESCRIPTION: - ] . . S
UNIT 5420-505 I THE 5400-5420 HO‘R'.I:B smm ROAD cmunmm As DBLIHEAIED Oll' A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL’ OF REAL ESIM'E . -

PAI.CBI,- 1:

40 mm. RANGE: 11, m'r ‘oF 'ﬂm

PMC'EL 2:

msmn /2 anormammormsmmmm11/2 FEETOFUJTI.O
IN BLOCK 6 IN JORN LEWIS COCHRAN'S SURDIVISICN OF THE WEST 1/2 OF THE mmmnsr 1/4
OF SGECTION @, TOXNSHIP 40 mm. RANGE 14, EAST OF THE THIRD mmczmr. m:nmr, .
COOK COUMTY, TLLINOIE. ; R

wETCH' -"-UEVB! IS ATTACRED AS mmn ‘A’ TO THE DECLARATION OF CONDOMINTUM RECORDED
718 (OOCUMENT 97887901, AFD TO THE FIRST AMCNDMEMT RECORDED MARCH 3, 1995 AS DOCUMENT
42206163, TOGETHER WITH ITS IDIDIVIDED PERCENTAGE INPEREST IN THE coron n.ams.

PARCIL L. THE EXCLUSIVE RIGHT TO THE USB OF PARKING SPACE 3 m § ASSIGII'ED o
UNIT 5420~ Fio, A LIMITED CDMON ELEHENT E DELINEATED ON 1BE smtvr:r A'I'IACH.E'.D 0
THE DECLARA[ION AFORESAID.

PERMANENT INDEX NUMBER: 14-04-206-029-1041

3

BOAROWER'S NAME: waLLS

TECLEDAL /03066 LJD
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- insurance to you. In the event of loss or damage to the Premises, we will immediately notify you in writing and file a proof

~ of loss with the insurer. You may file a proof of loss on our behalf if we. fail or refuse to do so.. You may also sign our .,
name to any check; draft or other order for the payment of insurance proceeds in.the event of loss or damage to the.’
Premises. If you receive payment of a claim, you will ‘have the rlght to choose to use the money either to repair ther -
Prermses or.to reduce the amount owmg on the Note: \ . , _ S

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, diréct or consequential;- in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lieu.of
condemnation, atl of which shall be pa1d to you, subject to the terms of any Prior Mortgage. :

‘ (e) SECURITY INTEREST We will join w1th you in signing and filing. documents and, .at our expense, in doing -
- whatever you believe is necessary to perfect and continue the perfection of your lien and security interest in the Premises.

. (f) OUR AUTHOB’TY TO YOU: If we fail to perform our oblrgatrons under this Mortgage, you may’ if you choose,

perform our obligationy ard pay ‘such costs and-expenses. You will add the amounts you advance to the sums owing on the

Note, on which you will ch:rge interest at the interest rate set forth in ‘the Note. If, for example, we fail to honor our

promises to. maintain-insurarce. in effect, or to pay filing fees, taxes or the costs necessary o keep the Premises. in good o

condition and repalr or to perform any of our other agreements with you, you may, -if: you choose; advance-any sums to :

satisfy any of our agreements with vou and charge us interest on such- advances at the interest rate-set forth in the Note. This - |

Mortgage secures all such advances. * Your payments on ourbehalf will not cure our failure to perform our:promises in this

Mortgage. Any replacemént insurance that you obtain to cover loss or damages to* the Premises may be limited to the g
N amount owmg on the Note plus the amount of any Prior Mortgages S S .o LI - i cs

(g) PRIOR MORTGAGE If the provisions of s paragraph are completed this Mortgage is subject and subordmate to

v aprior mortgage dated - 09/ 04/ 9 6. - . and given by usto- .
# -+ . " STANDARD FINANCIAL : o o R gl T e
" .~ as‘mortgagee, in the original amount.of § 111,4cv0.00 . ° (the "Pnor Mortgage )+ «We shall not

" increase, amend or modify the Prior Mortgage without your pricr written consent and shall upon receipt of -any written.
notice from the holder:of the Prior Mortgage promptly deliver a cepy-of such notice to: you We shall pay and perform all;~ o
of our obhgauons under the Prior Mortgage as and when required undei *iie Prior Mortgage R - LRy
W (h) HAZARDOUS SUBSTANCES We shall not cause or pennrt the presencs, use, drsposal storage or release of any
Hazardous Substarices on or in the Premises: We shall not do, nor allow anycos cise to do, anything affecting the Premises
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; use, or-storage Ty
on the Premises of small quantities of Hazardous Substances that are generally récosnized to-be appropriate to.normal -
residential uses and to:maintenance of the Premises: As used in this paragraph, "Hazard ous Substances” are those substances-
- defined as toxic or hazardous substances by Environmental. Law and the following' substunces:: gasoline, kerosene; other
flammable or toxic petroleum products, toxic pesticides.and herbicides, volatile solvents;, maieria.s containing asbestos.or
. formaldehyde, and radioactive matérials. As used-in this paragraph, "Environmental Law" means feZeral laws and laws of
. the Junsdrctton where {the Premises are located that relate to health, safety or envn'onmental protectror ' S

{i) SALE OF PREMISES We will not sell, transfer ownership of, mortgage or otherwise dispose of vur interest in the
Premrses in whole or in part or perrmt any other lien or claim against the Premrses without your pnor wntten consent.

(]) INSPECTION We will permrt you to inspect the Premises at any reasonable tlme

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assrgned by you w1thout releasmg us or the + ;
Premises. You may add or release any person or property obligated under the Note and this Mortgage without losing your .
rights in the Premises. e

DEFAULT: Except as may be proh1b1ted by apphcable law, and subject to any advance notice and cure period if required.by -
applicable law, if any event or condition described in Paragraph 12.A. of the Note 0CCurs, you may foreclose upon this
Mortgage. - This means that you may arrange for the Premtses to be sold as provrded by law, in order to pay-off what'we -

Winois HELOC Mortgage (996! .
CWILMTG ‘ ‘ -
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owe on the Note and under this Mortgage If the money you receive from the sale is not enough to pay off what we owe
you, we will still owe you-the difference which you may seek to collect from us in. accordance with applrcable law. In
addition, you may, in accordance with applicable law, (i} enter on and take possession of the Premises; (ii) collect the rental
payments, including over-due rental payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and
change leases. We agree that the interest rate set forth in the Note will continue. before and after a default, entry ofa -
judgment and foreclosure. In addition, you'shall be entitled to collect all reasonable fees and costs actually mcurred by you
in proceeding to foreclosure, mcludmg, but not lrrmtecl to, reasonable attorneys fees and costs of documentary evidence,
abstracts and title reports : :

ASSIGNMENT OF RENTS APPOlNTMENT OF RECEIVER As adchtronal securlty, we assign to you the rents of the
~ Premises. You or a receiver appointed-by the courts shall be entitled to enter. upon, take possessron of and manage the
= Premises and'collect the rents of the Premises mcludmg those past due. PR w .o - S

© WAIVERS:: To the erient permrtted by apph'cable law, we waive and Telease any error or defects in:-proceedings:to enforce
 this Mortgage and hereby 'waive the benefit of any present or-future laws providing for. stay of execution, extension of time,
exemptron from attachmer¢; ) vy and sale and homestead exemptron e e B e o

rBINDING EFFECT fEach of us mall be fully responsrble for all of the promrses and agreements tin:this Mortgage. - Until
. +the Note has been paid -intfull an’-your obligation-to make further advances under-the Note:hasvbeen terminated, the
s, - xprovisions of this Mortgage will be binrin; on us, our legal representatives, our heirs and all future owners of the Premises.
- This:Mortgage'is for your benefit and for the benefit of anyone to-whom you may assign it. Upon payment.in*full of all
- amounts owing to you under the Note and this Mortgage, and-provided any- oblrgatromto make further advances under -the

Note has terminated, thts Mortgage and your nglns 'n the Premrses shall end. IR R crbihe
= e Caws gal P ‘ . . ‘ "
RE NOTICE Except for any notice requrred under appuc “:"‘ law to be glven in another manner, (a)- any notice to us provrded v
» for in this Mortgage shall be given by delivering it or by mz:iiug such notice by regular first class mail addressed-to us at the e

- last:address appearing'in your records or at such other address a= we may designate by notice to you.as provrded herein, and
¥*  (b) any notice to you shall:be given by cemﬁed ‘mail, return I&f‘"ﬁ requested, 1o your address at «; v L L

w° .- :¢ PRISM~MORTGAGE COMPANY : - . _ . N
e, 440 NORTH ORLEANS N TR A TR S A
CHICAGO, IL, 60610 - R

«or t0-such-other-address‘as‘you may desrgnate by ‘notice- 0 us. ~Any notice providzd for in thrs Mortgage shall be deemed to ..o
have been grven 10 us or you when glven in the: manner desrgnated herein. s S e SO o

RELEASE Upon payment of all sums secured by thrs Mortgage and provrded your Jhltgatron to make further advances . .
-under the Note has terminated, you shall drscharge this Mortgage without charge to us ant' pay any fees for- recordmg ofa- L .-
satrsfactron of this Mortgage - : A A W Ly . .

. GENERAL You can waive or delay enforcmg any of your rrghts under this Mortgage wrthout losiiguem. Any:-waiver by

. “you of any provrsrons of this Mortgage will not be a waiver of that or any other provision on any othe: ¢ "asmn .
SECURITY-\AGREEMENT AND FIXTURE’ FILING: This Mortgage constitutes.a security agreement mth respect to all
fixtures and: other personal -property in.which you are granted-a security interest hereunder, and you shall have all of the
rights and remedies of a secured party under the Uniform Commercial Code as enacted-in the state where the.property is
sitnated (the "Uniform Commercial Code™). The recordrng of this Mortgage in the real estate records of the county where
the property is located shall also operate from the trme of recording as a fixture ﬁlmg in accordance with Secnons 9-313and
9-402 of the Umform Commercral Code. .

Iitincis HELOC Mortgage (9/96) .
+ CWILMTG
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10063180 ;
THIS M'QRTGAG_E has been signed by each of us under seal on the date first above written. "
Sealed and delivered in the presence of: . o ‘ - S
WITNESS: * B S - ‘
mﬂk@tm SR gﬂ”‘“/ﬁ @ C’M ' (SEAL) -
TN - - - GW B. WALLS L - Mortgagor
, a m%@/ LDJ[ L@Qﬁ : l (SEAL)
. . FRANCES K. WALLS . Mongagor
; : _ ; ' {(SEAL) -
" ‘ Mongag?r
. . - (SEAL)
l.;’ . . V‘-:. .’ :-.‘-l‘v» ¢ - i, - o T l h Mortgagor T
T 1 R i P “
& (] + ‘
e STATE OF. ILLINOIIS o e %L, " Cor mty S§:

ﬁ JL \Mkm R/Q , 2 Notary Pubhc in and for saig county and state do hereby certify that T

i QaapL FB\&3u1Xﬁ o Q%QJWQA, o,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ins/zument, appeared before me
this day in person, and acknowledged that The \/ ' signed and dcllvcreu the s2id instrument as free
K and volumary act, for the uses and purposes therem set forth, : .

“ N ¥

'Given under my hand and ofﬁcnal seal this !Lﬂ;m‘l@l of \‘5’ ﬂ {‘\O\W o ZL:D\( .

-

T Pl

_‘ "OFFICIAL SEAL" _ AU .
o .  JULIE ABEL 3
- My Commission EXpll'eS: ) NOTARY PUBLIC, STATE OF ILLINOIS y . l(‘ ll‘ﬂ i A
' 3 MY COMMISSION EXPIRES 5/7/2004 % ( Notafy Public I Lo
BN A N N Y b i i i e . . . D - )

This instrument was prepared by:  PRISM MORTGAGE COMPANY
: 440- NORTH ORLEANS
CHICAGO, IL, 60610

a
S

Hiinois HELOC Mortgage (9/96)
. CWILMTG )
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CONDOMINIUM RIDER
LOAN NUMBER: 11204970

THIS CONDOMINIUM RIDER is made this 16TH ‘day of, JANUARY 2001 , and is mcorporatcd
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or- Socunty Deed (the "Security -
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to:

PRISM MORTGAGE COMPANY,

_ AN ILLINOI_S CORPORATION

" Property described in the Security Instrument and located at: -
5400 NORTH SHERIDAN ROAD #505

CHICAGG, iL 60640 - . The. Property
includes a unit in, u..vether wrth an undivided interest in the common elements of, a condonnmum proyect known :
as: . L _ -

EDGEWATER « ' : - .

Ly

(Condominium "ro:"‘ot")"' o ' R

"If the owners _association or other-entity whrch acts for the Condomlmum Project (the: "Owners Assocrauon")

(the "Lender")of the same date and covermg Lhe'_ ,

holds title to property for the beneS: ¢i use of its members or shareholders, the Property also includes Borrower s .

mterest in the Owners Assocratron and the uzes, proceeds and benefits.of Borrower's mterest .

CONDOMINIUM C()VENANTS In additionto the covenants and agreements made in the Secunty-lnstrument
Borrower and Lender further covenant and agnf aufollows: - - _ D

A. Condominium- Obllgatlons. Borrower ;.hall perform all of Borrower's obligations under. the .
Condominium Project’s Constituent Documents. | Th.e "Constituent Documents™ are the (i) Declaration or

~ any other document which creates the Condominiun Troject; (ii) by-laws; (iii) code of regulations; and™ .-
(iv) other equivalent documents. * Borrower shall promt'y pay, when due, all dues. and:assessments . -

1mposed pursuant to. the Constlruent Documets. - ;. ‘ I
B. Hazard Insurance. So long as the Owners Association maintoins, with a generally accepted insurance
" carrier, a "master” or "blanket" pohcy on the Condominiums Projéc: which is satisfactory. to Lender and
which provides insurance coverage in the amounts, for the periods, ard agamst the hazards Lender

" requires, including fire and hazards included within the term "extended coverage, then

- (i) Lender waives the provrsron in Umform Covenant 2 for the monthly paymen. 10 | ender of the yearly
prennum installments for hazard insurance on the Property; and - S

(i) Borrower's obligation under Uniform. Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by mc Owners
Association policy.

Borrower shall'rgive Lender prompt notice of any lapse in required hazard insurance coverage. g

In the event of a clisfributjon of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secumy
Instrument, wrth any excess paxd to Borrower.

. Countrywide HELOC Condnm:mum Rider

CWCONDO o N . _ . ) T e
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability i insurance policy acceptable in form, amount, and extent
“of coverage to Lender. g

D. Condemnation. The proceeds of any award or claim for damages direct or consequeuua] payable to-
- Borrower in connection with any condemnation or other takmg of all or any part of the Property,
. whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
~ - hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the:sums
secured by the Security Instrument as provided in Uniform Covenant 10. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's:prior -
" writieu onsent, elther partition or subdivide the Property or consent to: . )

© (i) the iba rdonment or termmatlon of the Condominium Project, except for abandonment or termination .
- requirs¢ by law in the case of substantial destruction by fire or other casualty or-in the case of a
;" taKing by covd-mnation or eminent domain; _ v
(ii) .any amendmert-.v any provision of the Consntuem Documents if the provrsmn is for the express .
benefit of Lender;

(m) termination of professmml managemem and assumptlon of self-management of the Owners
Assoc:lauon or R,

~ (iv) any actlon which would have the etfect of rendermg the public liability insurance coverage .
. maintained by the Owners Association uracce ptable to Lender _ o

F ,Remedres If Borrower does not pay condomlmu.u dues and assessments when due, thie Lender may:pay -
,_them Any amounts disbursed by Lender under inis paragraph F shall become additional debt of -
. Borrower secured by the Secunty Instrument. Unless. %o rower and' Lender agree:to other terms of -
payment, these amounts shall bear interest from the date +{ disbursement at the Note rate and shaIl be s «
payable, w1th interest, upon notice from Lender to Borrower re: (uesung payment. : i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provizt ons wntamed in the Condominium
R]der

aw@ C\JCLQ (Sean -

. WAL [ . " - Borrower

" W/d l_«j‘(’}(%@ | (Seal)

FRANCES K. WALLS - Borrower

(Seal)

- Borrower .

(Seal) -

- Borrower

Countrywide HELOC Condominium Rider
CWCONDO . .
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