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B

'ASSIGHAIENT OF RENTS -

THIS ASSIGNMENT OF RENTS dated December 8, 239, is made and executéd between Old Kent Bank, ‘not
personally but as Trustee on behalf of Old Kent Bani 73 successor to First National. Bank of Evergreen
Park as frustee, under Trust Agreement #9660 dated Aprii 77,1987, whose address is 3101 W. 95th Street,

Evergreen Park, IL 60805 (referred fo below as "Grantor") enu Dak Lawn Bank, whose address is 5665 W.
95th Street, Oak'Lawn, IL 604?3 (referred to below as "Lender”;.

Ass'ig'hment. For valuabie consideration, G;antbr héreby assigns, ore’its a continuiné sedur'rty ihté(est- ih,
and conveys to Lender all of Grantor’s right, title, and interest:in 19 to the Rents from the following

LOT 5 (EXCEPT THAT PART LYING WEST OF A LINE EXTENDED FROM A POINT IN' THE SOUTH LINE

. OF LOT 6 IN LV.l. SUBDIVISION, SAID POINT BEING 17 FEET EAST OF THE WCZST LINE OF SAID LOT 6
(AS MEASURED ON A LINE DRAW AT RIGHT ANGELS TO SAID WEST LINL). 72 THE NORTH WEST
CORNER OF LOT 5 AFORESAID) IN LV.. SUBDIVISION OF PART OF THZ “WEST 1/2 OF THE

_ .- SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 13 EAST AND HZCORDING TO THE
'PLAT THEREOF RECORDED DECEMBER 7, 1960 AS DOCUMENT 18034263 IN COOK CUUNTY, ILLINOIS.

The Prdpeﬂy or its atdress is commonly known as 11625 S. Ridgeland Ave, Alsip, IL 60803: The Property
tax identification number is 24-20-300-012-0000. : ‘ . : o

CROSS-COLLATERALIZATION. In- addition to the’Noté, this Assignment secures all obligations, debts and

. liabilities, pius interest thereon, of Borrower to.Lender, or-any one or more of them, as well as all claims by
- Lender against. Borrower or any one or more of them, whether now existing or hereafter arising, whether related
“or unrelated to the purpose of the Note,-whether voluntary or otherwise, whether due or- not .due, direct or ﬁ’ 7

indirect, absolute or contingent, liquidated .or unliquidated -and whether Borrower may be liable individually or

jointly with others, whether obligated -as .guarantor, surety, accommodation party or otherwise, and -whether },
recovery upon such amounts may be or hereafter may become barred by, any statute of limitations, and whether /’1/'7
the obligation t¢ repay such amounts may.be or hereafter may become otherwise unenforceable. - - b

_REVOLViNG LINE OF CREDIT. Specifically, in additiqn..t_o the amounts specified in the Indebtedness
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(Continued) Page 3

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in -
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property .

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State
of: llinois and also all .other laws, rules, orders, ordrnances and requirements of. all other governmental
. agencies affecting the Property. : _ , . r

Lease the Property. Lender may rent of lease the whole or any part of the Property for. such term or terms
and on such condmons as Lender may deem approprrate .

Employ Agents - Lender. may engage such agent or agents as Lender may deem appropriate, elther in
. Lender's name or in Grantor's name, to rent and manage the Property, mcludmg the collection and
application of Rents’ -

-

Other Acts. Lender may. g2.all. such other thmgs and acts with respect to the Property as Lender may deem
appropriate and may act =x:lusively-and solely in-the place ‘and stead of Grantor and to.'have all of the
powers of Grantor for the purposes stated above.

No Requrrement to Act. Lender shall not be required.to do any of the foregolng acts or things, and the fact
that Lender shall have performed on:: or'more of the foregoing acts or things shall not require Lender to do
any other specific act or thmg

APPLICATION OF RENTS. All costs and expunses mcurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs-and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however,.any such Rents received
by Lender which are not applied to such costs ana expenses shall be applied to- the Indebtedness. ' All
expenditures made by Lender under this Assignment ana r.ot.reimbursed from the Rents shall become a part of
the Indebtedness secured by this, Assrgnment and shall be pavable on demand, with interest at the Note rate
from date of expenditure until paid. .

FULL PERFORMANCE If Grantor pays afl of the Indebtedness v.nen due and otherwrse performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment ai¢ suitable statements of termination of .
any- financing statement on file evidencing Lender’s security ‘interest in ‘th~_Rents and" theé Property ' Any
termination fee required by law shall be paid by Grantor, if permitted by applicable jaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether foluntarlly or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is foresd (. remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person unde: =ny federal or state
bankruptcy law or'law for the relief of debtors, (B) by reason.of any judgment, decree or ordar of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) oy reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness ‘shall be considered unpaid for the purpose of enforcement of this Assignment and-this
Assignment shall continue .to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation. of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender; and Grantor shall be bound by any judgment, decree, order sctilement
or compromise relating to the Indebtedness or to this Assignment.

- LENDER’S EXPENDITURES If any action or_proceeding is commenced that would materially affect Lender’s

interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be- obligated to) take ‘any action that Lender deems:appropriate, including but not limited to

i\l!ggg, iy ‘-{‘
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shall not be required to, permit the Guarantor’s estate to assume unconditionally the leigations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. : S oo

Insecurity. Lender in good faith believes itself insecure. -

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within twenty (20) days; or (2) ‘if the cure requires
more than tweaty (20) days, immediately initiates steps which Lender deems in Lender's sole discretion to be

sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produ’e compliance as soon as reasonably practical. o -

RIGHTS AND REMEDIES ON DEFAULT. ~ Upon the occurrence of any Event of -Défault and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by a: ~ '

Accelerate Indebtedness.  Lenuer shall have the right at it bpi_ibn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. - e . .- : - : . 2 : : .

Collect Rents. Lender shall have the right.withiolit notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amornts past due__e'and ‘unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this,right, ‘Lender shall have'all the
rights provided for in the Lender's Right to Reczive and Collect Rents ' Section, -above, |f the Rents are
collected. by Lender, then Grantor irrevocably desigiiaies Lender as Grantor's attorney-in—fact to endorse
instruments received in payment thereof in the name ci Grantor and to negotiate the same-and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. ‘
Lender may exercise its rights under this subparagraph either-ut person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placad 2s mortgagee in possession or to have
a receiver appointed to take possession of all or. any pan of the Proparty, with the power- to protect and
preserve the Property, to operate the Property preceding foreclosure or szie, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. ‘Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of thé Property exceeds ‘the
Indebtedness by a substantial amount. Employment:by Lender shall not disqualify d-person from serving as
areceiver. .. : - T , ‘ e '

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
byfaw. =~ . .~ . _ :

Election of Remedies. Election by Lender to pursue any remedy shall not excludé pursuit of any other
remedy, and an election to make expenditures or to take action to perform an’ obligation of Grantor under this
.- Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. .

Attorneys’ - Fees; Expenses. If Lender . institutes any suit or- action to- enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal: - Whether or not any court- action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall-become a part of the Indebtedness
payable on.demand and shall bear interest at the Note rate from the date of the expenditure. until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
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party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's '
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors. '

powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
- Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
-same are renounced by Lender. : _ o . St ‘ ,

Severability. !f a court of competent jurisdic’:tionfihds any provision of this Assignment to be illegal, invalid,

or’unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or

" unenforceable as to any other circumstance. If feasible, the offending provision shall be considefed modified

" so that it becories legal, valid and enforceable. If the offending provision cannot be so modified, it 'shall be

_ considered deleted from this Assignment, Unless otherwise. r'ehg’ire_d,by, law, the illegality, “invalidity, or

unenforceability ‘of any provision of this Assignment shall not affect the legality, validity or enforceability”of
.any other provision o (his Assignment. =~ ST ' T

Successors .and Assigns Subject to any limitations stated in this Assignment on transfer of Grantor's
- interest, this Assjgnmént shal’ be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of tha-“roperty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by -
way of forbearance or extension withouit releasing Grantor from the obligations of this’ Assignment or liability

under the Indebtedness.: ‘ , S :
Time is of the Essence. Time is of the egso:';ce in the performance of this Assignment.

Waive Jury.’ "A|I parties to this Assignmeii hereby waive the right.to-ény jury. trial .in any action,
.proceeding, or counterclaim brought by any party ajainst any othler party. . A T

WAIVER OF HOMESTEAD EXEMPTION. Grantor hercby releases and waives all rights :and benefits of the
homestead exemption laws of the State of Ilinois as to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. "NOTWITHSTANDING #t'7 OF THE PROVISIONS TO THE CONTRARY
CONTAINED .IN THIS -ASSIGNMENT, GRANTOR HEREBY WAIVF-S-ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY. ORDER OR-JUDGMENT OF FORECLOSURE ON GRANTOR’S.BEHALF AND ON
BEHALF OF EACH.AND EVERY PERSON, EXCEPT JUDGMENT CBEJITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE:PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT. -

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless spegcifically stated to the contrary, all references to dollar afavunts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuiar sitall include the piural, and
the plural shall include the singular, as the context may require. Words and terms not utherWise"defined_ in this

Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cadle:
Assignment.- The word "Assignment” means this Assignment.of ‘Rents,. as this Assignm.en’ of Rents may be

. amended. or. modified from time to time, together with all exhibits and schedules attached ¢ this Assignment
of Rents from time to time. ) .

Borrower. The word "Borrower” means Beland & Wiegers Enterprises, Inc. _
Default. The word "Default” means the Default set forth in this Assignmen't in the section titled "Default".. .

Event of Defeult. The words "Event of Default” mean any, of the. events of default set forth in this
Assignment in the default section of this Assignment. ’ _ - , T

~

Grantor. The word "Grantor" means Old Kent Bank as successor to First National Bank of Evergreen Park
as trustee, under Trust Agreement #9660 dated April 27, 1987.

Guarantor. . The word "Guarantor” means any guarantor, surety, or accomrhodation parfy of any or all ofithe
Indebtedness. - S . .
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(Continued)

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 8, 2000.

GRANTOR:

OLD KENT BANK AS SUCCESSOR TO' FIRST NATIONAL BANK OF
EVERGREEN PARK AS TRUSTEE, UNDER TRUST AGREEMENT #9660
DATED APRIL 27,1937 -

'Autho Signer Assistant irust Qfficer

TRUST ACKNOWLEDGMENT

STATE OF I1linois C)
) SS
COUNTY OF __ S00k )
On this __ 8th day of _Decemher . 200 - before me, the undersigned Notary

Public, personally appeared yilliam H. Thomson, Vice Drpaident & Fenst Officer of 014 Kent Bank
and Roherta A (‘.nrrmrighf, Accictant Trust Officer. _ L=
. and known to me to be (an) authorized trustee(s) or agent(s) of the trust that excouted the and acknowledged
~the to be the free and voluntary act and deed of the trust, by authority set forthi-in tha trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath state1 that he or shefthey isfare
auth -@- to execute this and in fact executed the on hehalf of the trust..

By ,] 2 Q Residing at jmm,_mmrkg I1.

Notary Publi q%or the State of ___ T1linais

- "OFFICIAL SEAL’

My commission expires _ J/?J/ﬂ/ L NANCY J.. MANSON
. : : VA Notary Public, State of lilinals
My Commission Expires 3/23/04 §

[LASER FRO Landirid, Reg. U.S. Pat. & T.M, OFF., Var. 5.13.00.04 (¢) Concamrax V87, 2000. Al Righls Raserved. -IL LACFRLPLAG14FC TR-211 PR-8
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