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T e . '

1. DATE AND PARTIES The date’ of this Asmgnment of Leases and Rents (Agreement) is January 12, 2001
.-and the. pames are the followmg ..

OWNERIBORROWER o
CHICAGO TITLE LAND TRUST t.‘.GMPANY A/T/U/TIA DATED 5-23-2000 A/K!A TRUST
#1103470 N ‘ , o
- "a trust
171 North Clark Street
Chicago, llli_r_tois 60601-3294

% .
3

BANK
"+ FOUNDERS BANK :
S an ILLINOIS banking corporation
: 6825 West 111th Street
Worth, Iinois 60482
Tax |.D. # 36-2446555‘ |

90123

C7y

2 OBLIGATIONS DEFINED. The term 'Oblagatlons is defined.as and includes the followir.g:

A A promissory note,” No. 82, (Note)-dated January 12, 2001, and executed by CHICAGO TITLE
LAND. TRUST ‘COMPANY A/T/U/T/A DATED 5-23:2000° A/K/A TRUST ‘#1108470 and GARY R.

" “CARLSON, COBORROWER- (Borrowen)’ payable in. monthty payments to the order (¢ Bank, which
-evidences. a loan (Loan) to Borrower in the amount of $680,000.00, plus interest, and all extensions,

.- renewals, modifications or substitutions thereof. .

B." All future advances by Bank to Borrorwer to Owner; to any one of theri or to any one of them and
others (and all: other obligations referred to in the subparagraph(s) below, whether or not this
vAgreement is specmcally referred to_ m the ev:dence of indebtedness with regard to such future and

' -addttlonal tndebtedness)
‘C. Al addmonal sums’ advanced, and expenses incurred, by Bank for the purpose of lnsurlng,
\preservmg or otherwise protecttng the Collateral- (as herein . deftned) and its value, and any other
" sums advanced, and expenses mcurred by Bank, pursuant to this Agreement plus tnterest at the
same Tate provided for in the Note computed on a simple interest method. '

D. Al other obligations, now existing .or hereafter arismg, by Borrower owing to Bank to the extent the

taklng of the Collateral (as hereln deftned) as secumy therefor. is not prohlblted by law, including buto
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not Irmrted to liabilities for overdrafts all advances made by Bank on Borrower's, and/or Owner's,
behaif as authorized by this-Agreement and liabilities as guarantor, endorser or surety,- of Borrower
to Bank, due or to become due, direct or indirect, absolute or contingent, prrmary or! secondary,
iquidated or unliquidated, or joint, several, or joint and several. r

E. Borrower's performance of the terms in the Note or Loan, Owners performance of any terms in
this Agreement, and. Borrower's.and Owner's performance of any terms in any deed of trust, any
trust deed, any trust indenture, any mortgage, any deed to secure debt, any security ‘agreement,
any other assignment, any construction loan agreement, any loan agreement, any assrgnment of

beneficial interest, any guaranty agreement or any other agreement which secures, guaranties or
othenrvlse relates to the Note or Loan.

However this security interest will not secure another debt:
A.. if this sacurity interest is in Borrower's principal dwelling. and Bank fails to provide (to all persons
entitled) =ny notice of right of rescission required by law for-such other debt; or

B. if.Bank iails to make any disclosure of the existence of this security interest reqmred by law for
such other rebl.

3. BACKGHOUND The Loar is secured by, but is not limited to, a mortgage (Mortgage) dated January 12,
2001, on the followmg described property (Property) situated in COOK County, ILLINOIS, to-wit:

The West 51 Feet of t'1e) Narth 164 Feet and 7/8 Inches of the South 330 Feet of Lot .
"C” In the Subdivision ¢f that part of the Northwest 1/4 of Sectlon 14, Township 40 9
North, Range 13, East of -tlie Vhird Principal Meridian, beginning at a-polnt 67 Rods
West of the Southeast Corner ot sald 1/4 Section, thence North 40 Rods, thence East
32 Rods, thence South 40 Roas thence West 32 Rods to the place of beglnnlng in:
Cook County, II!InoIs P.LN.#: 13-14- 120—-018-0000 .

The Property may be commonly referrcd t2 as 4416-18 N. Lawndale Ave & 3701-03
W. Agatite Ave, Chicago, IL 60625

4. . ASSIGNMENT OF LEASES AND RENTS. Owner grants, hargains, mortgages, sells, conveys, warrants,
assigns.and transfers to Bank as addrttonal security all the right,tide and interest in and to any and all:. .
A. Existing or future leases, subleases licenses, guaranties’ of performance of any party thereunder
and any other written or verbal agreements for the use anid. occupancy of any- portlon of the,,
Property, including any extensions, renewals medifications or'subztitutions of such agreements (aII
referred to as "Leases”). i
B. Rents, issues and profits (all referred to as "Rents ), including but ngr rmlted to security deposns
. minimum  rent, percentage rent, additional rent, common area maintesiance charges parking
‘charges, real estate taxes, other applicable taxes, insurance -premiur.. con"lbut!ons, liquidated
damages following default, cancellation premiums, ‘loss of rents” insurance, . guest receipts,
. revenues, royalties, proceeds, bonuses, accounts, contract rights, general-intangiles, and all rights
. and claims which Owner may have.that in any way pertains to or is on accolri if the use or

. occupancy of the whole or any part of the Property.

In.the event any item listed as Leases or Rents is determined to be personal property, this Agreement will
also be regarded as a security agreement.

5. COLLECTION OF RENT. Owner may collect, receive, enjoy and use the Rents so long as Owner is not in
default. Except for one lease period's rent, Owner will ot collect in advance any Rents due in future lease
perrods .unless Owner first obtains Bank's: written consent. Upon default, Owner will receive any Rents in

' trust for Bank and Owner will not commlngle the Rents with any other funds. Any amounts collected shall
be applted at Bank's discretion first to Ccosts, of managlng, protecting and. preserving- the . Property, and. to
any other necessary related expenses |nc|udrng -Bank’s court costs. Any remaining amounts shall be
applied to reduce the Obligations. Owner agrees that this assignment is immediately effective . between the
parties. to this Agreement and effective as to third parties on the recording of this Agreement Owner,

a— W
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agrees that Bank is entrtled to notify Owner or Owner's tenants to make payments of Rents due or to
- become dua directly 1o Bank after such recording, however Bank ‘agrees not to notify Owner's tenants until
* Qwner defaults and Bank notifies Owner of the default and demandsthat Owner and Owner's tenants pay
~ all'Rents due or to bacome due directly to Bank. 'On recelvmg the notlce of delault Owner 'will endorse
and deliver to Bank any payments of Rents. _

6. APPLICATION OF COLLATEFlAL PHOCEEDS Any Rent or .other payrnents received or to be received by
~virtue of the Collateral; will-be applted to any amounts Borrower owes Bank on the Obllgatlons and shall be
- applied first: 16 costs and - -eXpensas, then to accrued interest and the balance, if any, to prrnmpal except as
’ otherwrse requrred by Iaw i

7." WARRANTIES AND ‘COVENANTS: To.induce Bank to extend credit by entenng |nto the Oblrgatlons Owner
makes the follownng warranties and covenants o
A Owne: hzs good title to the Leases, Rents, and Property and the nght to grant bargain, mortgage
. -+ sell, convay. warrant, ‘assign and transfer to Bank as addrtronal securrty the Leases and Rents, and
e enof other poregn has any right in the Leases and Rents.: ‘
B. Owner has securdsd the Leases as required by law or as otherwise prudent for the type and use of
" the Property : s
-7 G, "No. default exists 1ctar the ‘Leases, -and the parties subject to the Leases have not vrolated any
applrcable Iaw on. Ie: cs, llcenses and landlords and tenants: Owner, at its sole-cost and expense,
will keep. “observe ‘and perc"n and require all other parties to the Leases 10 comply with the
- Leases and any. applrcable taw. M Owner or. any party to the Lease defaults or farls to observe any
SR appllcable law, Owner will pron otly notrfy Bank of this: noncomplrance S
D, When any" ‘Lease provrdes for an. abltement of Rents due to ftre ﬂood or other casualty. Owner will
e msure agalnst this:risk of loss with a,50 oy satlsfactory to Bank.”
- E Owher wil promptly prowde Bank witn CODIGS of the Leases and will certify thése Leases are true
.~ ,and correct copies. The existing Leases ill oe provrded on executlon of the Agreement and all
" future Leases: and-any other mformatlon wn.. 'a~pect to these Leases waII be prowded |mmed|ately
after they are. executed

F. Immedlately after executron of this Agreement (.m e will notrfy all current and future: tenants and.
' »others obligated - “under the Leases of - Banks rlght o tha Leases and Rents,’ and’ WI|| request that -

~they |mmed|ately pay all future’ Rents drrectly to. Bank whan Owner or Bank. demand them to do so. '
G When -Bank requests, .Owner w:ll provide to'Bank.-an accounting of Hents prepared ina form

w‘«' acceptable to -Bank, subject ‘to- generally accepted ‘accounting, prlnclples in effect when such
LT statements -are- made, and- certified :by ‘Owner or ‘Owner's accc' 'rut;nt to be current true accurate

and complete as of the date requested’by Bank. . :
© H.="Ownér-hag not sublet, modrfled extended canceled or othewvrse altered the Leases, or dccepted
the surrender of the Property covered by the Leases (unless the Leases so at..'nred) nor wrll Owner
A do so wathout Bank's written; consent. o
Owner has not assrgned compromlsed subordrnated or encumbered the Lea'es and Rents,’ and
oo il not do so without' Bank’s prior written consent: - )

. *Owner wrll not enter into any future Leases w:thout pnor wrrtten consent from' Banl. 2 td at Bank's.
request Owner will execute and dellver such lurther assurances and assrgnments as, to these”,_

. ofuture Leases as Bank requires from. tlme 10 tlme o

K Owner will ‘not_ sell or remove any personal property oh the Property, unless Owner replaces thrs
. personal property wrth like kind for the same, or, better value

L. :Owner-will ‘appear in and’ prosecute |ts’ clarms or defend its title to the Leases and Flents agalnst
+* any claims that.would impair Owner's’ mterest under thrs Agreement and on, Bank's request, Owner
_ will also appear in any action. or proceedlng in the name;and on behalf ol Bank Owner will pay
I Bank for’ allﬁ costs and expenses mcludrng reasonable attorneys fees, Incurréd by Bank for
G ’appearrng in any action or proceedmg related to the Leases or Rents. Owner agrees to assign to
L7 e Bank as requested by Bank, “any right, clalms or.defenses which Owner may have against parties
- -.:who supply Iabor or matenals to tmprove or malntarn the leaseholds subject to the Leases and/or

the Property : _ lnw o . %

Por
.3 .t .
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M.  Bank.does not assume or become liable for the Property’s maintenance, depreciatign,’ or other

losses,or .damages when Bank acts .to manage,.protect or preserve the Property, except for losses

.. -or damages due to Bank's gross negligence or.intentional torts. Otherwise, Owner will indemnify

. . Bank and hold Bank harmless for any and all liability, loss. or damage that.Bankvmayiincur when
W . Bank opts to exercise any of its remedies against tenants or others obligated under the Leases.

Owner will not .cause or permit the leasehold estate under the Leases to merge with Owner's

, reversionary .interest, and agrees that the Leases shall remain in full force and effect regardless of

oy any merger of the Owner’s interests and of any. merger of the interests of Owner and of tenants and

sor other parties obligated under the Lease. : .
i 0. Bank will be the creditor. of each tenant and of anyone else obligated under the Leases who is

subject to an assignment for the benefit. of creditors, an insolvency, a dissolution or a receivership
5 proceeding, or a bankruptcy. '

. P. It Oviner becomes subject to-a voluntary or involuntary‘bénkruptcy, then Owner agrees that Bank is
entitled *o receive relief from the automatic. stay in bankruptcy for the purpose of making this

Agreemet »ffective and enforceable under state and federal law and within Owner's | bankruptcy
. oo proceeding.,
L + 4 —ind ¢

o 8. EVENTS ,OF DEFAULT. Giwner

er shall be in default upon the occurrence of any of the following events,
', circumstances or conditions 4Zvents of Defautt):
iy A. Failure by any party.obligated on the Obligations to make payment when due; or -

B. A default or breach-by Berrower, Owner or any co-signer, endorser, surety, or gliarantor,under any:
of the terms of this Agreemeit, the Note, any construction loan agreement or other-loan; agreement,
™ any security agreement‘,‘ mortgage. deed to secure debt, deed of trust, trust deed, or any other
§. document or instrument evidencing, guarantying, securing or otherwise relating to the Obligations; or
e The making or furnishing of ‘any veiizi or written representation, statement or warranty to Bank
which is or becomes false, or incorrect in any material respect by or on behalf of Owner, Borrower,
or any one of them, or any co-signer, endoreer, surety or guarantor of the Obligations; or
D. Failure to obtain or maintain the insurance coverages required by Bank, or insurance as is
customary and. proper for the Collateraf (as herei defined); or g

' E. The death, dissolution or insolvency of, the appdistment of a receiver by or on_ behalf of, the
# « assignment for the benefit of creditors by or on behalf gr, the voluntary or involuntary tefmination of
L _existence by, or the commencement of any proceeding urider any present or futuré federal or state.

o insolvency, bankruptcy, reorganization, composition or asbier. relief law by or against Owner,.

g Borrower, or any one of them, or any co-signer, endorser, surety..or-grarantor of the Obligations; or. .

i F. A good faith belief by Bank at any time that Bank is insecure :wiiii espect to Borrower, or any;
3 co;signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the

45 Collateral (as herein defined) is impaired; or

i G. Failure to pay or provide proof of payment of any tax, assessment, ren.  insurance premium,
gf escrow or escrow deficiency on or before its due date: or :

H. A material adverse change in Owner’s-businéss, including ownership, managerneat, and financial

ok conditions, which in Bank’s opinion, impairs the Collateral or repayment of the Obligenans; or -
R . A transfer of a substantial part of Owner's money or property. : |
8 . .

2\ 9. REMEDIES_QN DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest

a on, the Obligations shall become immediately due and payable without notice or demand; upon the

. occurrence of an Event of Default or at any time thereafter. In addition, upon the occurrence of an Event of

Default or at any time thereafter by Mortgagor under the Mortgage, Bank, at Bank’s option, shall have the
right to exercise any or all of the following remedies:

A. To continue to collect directly and retain Rent in Bank's name without taking possession of the

Property and to demand, collect, receive, and sue for the.Rent, giving proper receipts and releases,

-and, after deducting ‘all reasonable expenses of collection, apply the balance as legally permitted to
the Note, first to accrued interest and then to principal.

B. To recover reasonable attorneys’ fees to the extent not prohibited by law.
C. To declare the Obligationg immediately due and payable, and, at Bank's option, exercise any of the o

Assignment of Leasas & Rents
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‘.remedles provrded by law, the Note, the Mortgage or this Agreement
‘D.- To-enter upon, take possession of, ‘fnanage ‘and operate all or any part of the Property, make,

" and make repairs, and do any act or incur any cost Bank shall’ deem proper to protect the Property

- as fully as Owner could do,; and to apply any funds collected from the operatlon of the Property in

such order as' Bank may ‘deem' proper, including, bit ‘not limited to, payment of the following:
'operatlng expenses, management, brokerage, attorneys’ and accountants’ fees, the Obligations, and
< toward. the: maintenance-of reserves for repair or replacement. - Bank may take such action without
; regard to the adequacy of the securrty, with or wrthout any action ‘or proceedmg, through any

person ' or agent, mortgagee under'a mortgage, or recelver ‘to be appornted by a court, and °

ot |rrespect|ve of Owner's possessron "
The collectron and application of the. Rent or-the entry upon-and taking possession of the -Property as set
+-out-in this sesion shall not cure or waive any- default, or' modify or waive any notice of default under the

. Note, Mortgage’'e:"this Agreement, -or invalidate any act done pursuant to such notice. The enforcement of

i such remedy by Eanx. once exercised, shall continue for:so long as Bank ‘shall elect, notwithstanding that
" such. collection:and. Zorication of Rent may have cured the. original default.« If Bank shall thereafter. elect to
discontinue the - exercrsa of any such remedy, the .same or any other’ remedy under the law, the ‘Note,
~Mortgage-or: - thig: Agreement ‘may be: asserted at any time -and-from time to time’ followmg any subsequent
default. The word “default” "as the same meaning as contained within the Note or any other instrument

. évidencing the: Obllgatlons and «he l“'ortgage or any other document securrng, guarantylng or otherwise '

1

relatmg to the Obllgatlons T ‘

A :

In addition, upon tha occurrence of an\ Erent of Default Bank shall be. entitled to all of the ‘remedies

- provided by law; thé Note and any’ felated lt‘.;tl" documents Bank is entltted to all rights and remédies
" provided at Iaw or equrty whether ornot exprussly stated in. this Agreement' By 'chogsing any remedy,
. *Bank. does" not ‘waive’ |ts right to an rmmedrate use of .tny other remedy if the event of default contmues or
occurs agarn ‘

,_ ,._ "s' ¢ -’LM.'.“‘ Vel ) . G ey v : e

- 10. ENVIHONMENTAL LAWS AND HAZARDOUS SUBSTANC 5 VIR
A, As Uséd in this paragraph: /)y
oo : (t) * *Envifonmental  Law” means wrthout Ilm"atron the ° Comprehensrve Environmental.
LT * Response, Compensatlon and: Lrabrirty ‘Act’ ("CERCIA",' 42 U.S.C. 9601 et seq.), all. federal,
oo gtate' and local’ laws, regulations, ordinances, court riors, attorney general opinions or
t : ‘interpretive letters . concerning the publrc health safety. v.erf w2, envrronment ora Hazardous
BT * Substance (as defined herein). , k
LTI Ly ()‘-"Hazardous Substance” ‘means any toxic, rad|oactrve or’ l‘azardous _material, waste
o T poIIutant or contaminant which has characteristics which render tl'e ‘ubstance dangerous
s T g “.or potentially dangerous 10 the publlc health, safety, welfare or the:aryir onment The term
’ mcludes without limitation, any “substances - defined ‘as’ 'hazarduu.. ‘material,” “toxic
substances * ‘hazardous waste” of 'hazardous substance under any Envrrc nm.ental Law

R R

-"- r‘r,

~B Owner’| represents ‘warrants and agrees that
(1) Except as previously dlsclosed and acknowtedged in wrrtlng to Bank, no Hazardous

B

handled by any- person*-on, ‘under*or about ‘the Property. except in’ the ordrnary course of
-“business and in strict compliance' With -all applicable Environmental Law.

Property

(3) Owner shall immediately notify Bank it (a) a release or- threatened release of Hazardouse

-

Substance occurs on, under or about the Property or migrates or threatens to migrate from
- ngarby property; or (b} there is a violation of any Envrronmental Law concernlng the
Property In such an event Owner shall take all necessary remedlal actlon ln accordance

......

+"* modify, -enforce or cancel any Leases evict any Lessee, incfease or reduce ‘Rent, decorate, clean

;Substance has been, is or will be locatéd, transported, manufactured, treated,” retmed or,

' (2) Except as prevrously disclosed and acknowledged in wntrng to Bank, Owner ‘has’ not and'
- “shall not cause, contnbute to or permlt the release of any Hazardous Substance on the-

) Assrgnmnntof Leases & Rents - (c)1884 Bankers Systems, Inc. St Cluud MN [L-26-041589-2.94 .- , . . ulnitials” Sl Sowoy
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(4) Except as prewously disclosed and acknowledged in writing to Bank, Owner has no
knowledge of or reason to believe there is any pending or threatened mvestlgatlon claim,
or proceeding. of any kind relating to (a) any Hazardous Substance located on under or
about the Property or- (b) any violation by Owner or-any tenant of any Environmental Law.
Owner shall :mmedlately notlfy Bank in writing as soon as Owner has reason| to believe
there is any such’pending ‘or threaténed |nvest|gat|on ‘claim, or proceeding. In such an
event, Bank has the. nght but not the obligation, to participate in any such proceeding
including the right to receive coptes of any documents refating to such proceedings.

(5) Except as prewously dlsclosed and acknowledged in wrltlng to Bank, Owner and every
tenant have been, are and shall remain in full compltance with any appllcable Environmental
Law.

(6) Except as previously disclosed and acknowledged in writing to Bank, there are no
underground storage tanks, private dumps or open wells located on or under the Property

- and no such tank, dump or well shall be added unless Bank first agrees in writing.

(7) Owaer will regularly inspect the Property, monitor the activities and operations on the
Progerly. and confirm that all permits, licenses or approvals required by any applicable
Envirol'mantal Law are abtained and comphed with,

(8) Owner wil” permit, or cause any tenant to permit, Bank or Bank’s agent to enter and
inspect the ioperty and review all records at _any reasonable time to determine: (a) the
existence, locatior 2nd nature of any Hazardous Substance on, under or about the.
Property; (b) the wxistence, location, hature, and magnitude of any Hazardous Substance,
that has been released on, under or about the Property; (c) whether or not Owner and any.
tenant are in compliance with any applicable Environmental Law.

(9). Upon Bank's .request, Cowher agrees, at Owner's expense, to engage a qualified
environmental engineer to prepaie an environmental audit of the Property and to submit the
results of such audit to Bank. The LhOlCB of the environmental engineer who will perform
such audit is subject to the approval-of Bank.

(10) Bank has the right, but not the oblgziion, to perform any of Owner's obligations under

- this paragraph at Owner's expense. :

(11) As a consequence of any breach of any ‘epresentation, warranty or promise made in this
paragraph, (a) Owner will mdemmfy and ho'a Bank and Bank's successors ior assigns
harmless from and against all Jlosses, claims, (deinands, liabilities, damages, cleanup,

assigns may sustain; and (b) at Bank’s -discretion, Bank moy-ralease this Agreement and in-
return Qwner will provide Bank with collateral of at least equal velue to the Property secured
by this Agreement without prejudice to any of Bank's rights unaer this Agreement.

{12) Notwithstanding any of the language contained in this Agreemer: to the contrary, the
terms of this paragraph shall survive any foreclosure or satisfactior” i any deed of trust,
mortgage or any obligation regardiess of any passage of title to Bank orany disposition by
Bank of any or all of the Property. Any claims and defenses to the curirary' are hereby
waived.

11. ADDITIONAL POWERS OF BANK. In addition to all other powers granted by this Agreement and the
Mortgage, Bank also has the rights and powers, pursuant to the provisions of the lllinois Code of Civi
Procedure, Section 15-1101, et seq.

12. TERM. This Agreement shall remain in effect: until the Obligations are fully and finally paid. Upon
payment in full of all such indebtedness, Bank shall execute a release of this Agreement upon Owner’s
request.

13. GENERAL PROVISIONS.
A TIME IS OF THE ESSENCE. Time is of the essence in Owner's performance of all duties and
obligations imposed by this Agreement,

A ey e,
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response and remediation costs, ‘penalties and expznses, |ncludlng ‘without limitation all;
costs of Iltlgatuon and reasonable:attorneys’ fees, whith-Bank and Bank’'s successors Ol'rj
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set forth., o .

My commlssmn expires :
NOTARY PUBLIC
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B. NO WAIVER BY BANK. Bank’s course of. dealing, or Bank's forbearance from, or delay in, the
exercise of any of Bank's rights, remedies, privileges or right to insist upon Owner's strict
performance of any provisions contained in this Agreement, or other loan documents, shall’ not be
construed as a waiver by Bank, unless.any such waiver is in writing and is signed by Bank.

C. AMENDMENT. The provisions contained in this Agreement may not be amended, except through
a written amendment which is signed by Owner and Bank. - ‘ 1

D. INTEGRATION CLAUSE. This written Agreement and all documents executed concurrently
-herewith, represent the entire understanding between the parties as to the Obligations and may not
be contradicted by evidence of prior, contemporaneous, or subsequent oral agreements of the
parties. .

E. ',F,LJHTH,EB ASSURANCES. Owner agress, upon request of Bank and within the time Bank

b specifies, to provide any information, and to execute, acknowledge, deliver and record or file such

further instruments or documents as may be requirégi by Bank to secure the Note or confirm any
lien. : e

F. GOVERNING LAW. This Agresment shall be governed by the laws of the State of ILLINOIS,

i provided {na! such laws are not otherwise preesmpted by federal laws and regulations.

G. FORUM. AND VENUE. In the event of litigation pertaining to this Agreement, the exclusive forum,
venue and place of jurisdiction shall -be in’ the ‘State of ILLINOIS, unless otherwise designated in
writing by-Bank ar ciharwise required by law.

H. SUCCESSORS. - Viils Agreement shall inure to the benefit of and bind the heirs, personal
representatives, '3chggsqﬂ, and assigns of the parties; provided however, that Owner may not
assign, transfer or delegate any. o the rights or obligations under this Agraement. ‘

l. ‘NUMBER AND GENDER. 'Whenaver. used, the singular shall include the plural, the plural the

- singular, and the use of any gender_shall be applicable to all genders. = o )

J. DEFINITIONS. ThAe‘te(ms,useg“ip.thisrggtéemgnt. if not defined herein, shall have their meanings
‘as defined in the other documents” axecuted contemporaneously, of in conjunction, with this
Agreement, G S

K. PARAGRAPH HEADINGS. The headings ai *ie beginning of any paragraph, or any subparagraph,
in this' Agreement are for convenience-only ana shall not be dispositive in.interpreting or construing

this Agreement. T L U -

L. IF HELD UNENFORCEABLE. If any provision of tis’ Agreement shall be held unenforceable or
void, ‘then such provision to the extent not otfierwisc limitad by law shall be severable from the
remaining provisions and shall in no way affect the enforceabilivv of the remaining provisions nor the
validity of this Agreement. | ' - '

M. NO ACTION BY BANK. Nothing contained herein shall require tie 2k to take any action,

ov899007
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.
OWNER/BORROWER:

. “CHICAGO TITLE LAND TRUST COMPANY-A/T/U/T/A DATED §-23-2000 A/K/A TRUST #1108470

By: SEE ATFACHED EXCULPATORY
CLATISEEOY SIOMATURER

_ As Trustee

STATE OF =™ S
T ss: R

COUNTY OF "

On this . ~"day of 3

) ' L SIS L] 4
notary. public, certify that ., as Trustes, for'CI?ll,QAGO“,TITIlE LAND TRUST COMPANY A/T/U/T/A DATED
5-23-2000 A/K/A TRUST #1108470, personally- known to me to be the same person whose name Is
subscribed tothe foregoing instrument, appeared before me this day In person, and acknowledged that
(he/she) signed and delivered the instrument as. (hig/her) free and voluntary act, for the uses and purposes,

Assignment of Lsases & Rents

n [

{c)1984, Bankers Systems, Inc. 5t. Cloud; MN 'Il.-26-041508-2.84
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) EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
" UNDER TRUST #1108470 ATTACHED TO. .AND MADE A PART OF THE ASSIGNMENT OF
LEASES AND RENTS DATED JANUARY 12,2001 , TO FOUNDERS BANK.

it is expressly understood and agreed by and between the partics hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless cach and every one of them, made and intended not as personal
warrantics, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and ‘intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal

" liability or person»i responsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO

+ TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty, indemnity,
representation, covear: or agreement of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability, it 7.1y, being expressly walved and released. ‘ ‘

‘ Date' January 15, 2001

CHICAGO TITLE LAND TRUS1 COMPANY, as Tmstee
‘ Under Trust No. 1108470 :

‘Assistant Vice President

~

I/
Attest;

B 0/ 27, Frpppeelbs—

: Assistanﬁretaly U

- State of Illmofs
County of Cook ' SS.

I, the undersxgned, a Notary Public in and for the County and State aforesaid, do heroy certify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrumert as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and asknowledged that they
-signed and delivered the said instrument as their own free and voluntary act and as the free and vohatary act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and ther¢ ackrowledged that
the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corpor:ite seal of said
Company to be affixed to said instrament as said Assistant Secretary's own free and voluntary act and as the free and
“voluntary act of said Company for the uses and purposcs therein set forth.

EPOI00000000000000000000s
"OFFICIAL SEAL"

' leen under my hand and Notarial Seal this 15" day of January, 2001
SHEILA DAVENPORT
Notary Public, State of Minois &

Mv Gemmission Expires 10/7/03 ¢-

MMM AL T I T TV T8 Lo . NOTARYPUBLIC ”
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