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Words used in multiple sections of this docur.ent are defined below and other words are defined in- '
- Sections 3, 11, 13, 18, 20 and 21. Certain rules regarr ing the usage of words used in thlS document are )
o) ~ also provided in Sectlon 16. )
& (A) "Security Instrument" means this document, which is dakec Janua ry 9. 2001 ,
o together with all Riders to this document. S : . :
_ (B) "Borrower" is £ 17jah D. Speed, Jr., Single/Never Married
0 - .
A
7 |
. Sy
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g, ' ,
e Borrower is the mortgagor under this Secunty Tnstriment. R
— (C) "Lender" is ABN AMRO Mortgage Group Inc.
B Lenderis a a _De]aware Corporation o _
: organized and existing under the laws of the:state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property whether or
not that party has assumed Borrower s obligations under the Note and!or thls Securlty Instrument

’—-.

I

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the "Loan, and all renewals, extensions-and
modifications of the Note; and (ii) the performance of Borrowet’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender s successors and assigns, the fo]lowmg descnbed property located in the

County o .o + [Type of Recording Jurtsdtcuon]. ’

of ‘ ' Cook © [Name of Recordtng Jurisdiction]:
CUNITS“18<H AND F-34 IN LAKESHORE POINT CONDOMINIUMS ‘AS DELINEATED ON A
SURVEY Cr /THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN THE
RESUBDIVISIQN'OF BLOCK 4 AND CERTAIN LOTS IN THE RESUBDIVISION OF BLOCK
5, BOTH IN THE<RESUBDIVISION OF BLOCKS 10 AND 11 AND PART OF BLOCK 12 IN
SOUTH SHORE DIVISTON NO. 5, BEING A SUBDIVISION OF THE EAST. 1/2 OF THE
SOUTHEAST 1/4 OF“SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 tAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE
DECLARATION OF CONDOMIWL UM RECORDED AS DOCUMENT . NUMBER 00538112
TOGETHER WITH ITS UNDIVIDEZU PERCENTAGE- INTEREST IN THE COMMON ELEMENTS
ALL IN COOK COUNTY, II_LINqTC : .

20-24-430:001-0000 THRU ~20-24-430-060000

Parcel ID Number: 20-24-429-003%004-0000 " h wntch currently has the address of

iﬁ%&%ﬁ%%ﬁkﬁx&t@ﬁ%@&#ﬁﬂ 2364 E. 715t 5?11015 pnit =18 P

chicago 60649 tzip Code
("Property Address ). ) _

* TOGETHER WITH all the 1rnprovements now or hereafter erected on..the property, and' all
easements, appurtenances, and ﬁxtures now or hereafter a part of the property. All replacements and
additions shall also be coveréd by this Secunty Instrument All of the foregoing | s referred to*in’ this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sxcept for

encumbrances of record. Borrower warrants and will defend generally the'title to the Property against all |

elarms and demands, subject to any encumbrances of record.

""THIS SECURITY INSTRUMENT combines uniform covenants for national use and non -uniform
covenants with limited variations by Junsdlctlon to constitute a umform security 1nstrument covering real
. property. . :
UNIFORM COVENANTS. Borrower and Lender covenant and 2 agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment eharges and late charges due under the Note Borrower shall also pay funds for Escrow Items
pursuant to Secnon 3. Payments due under the Note and this Secunty Instrument shall be made in U.S.

S8 0007216131
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due for any Escrow Items for which payment of Funds'has been waived by Lender and, if Lender requires, -
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in: this'Security‘Iﬁét_meEm, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay.such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow I_tenis at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to ]_;endqr all Funds, and in

such amounts, that are then required under this Section 3, ) .o

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds acthe time specified under RESPA, and (b) not fo exceed ‘the maximum amount a lender can
require under/KIiSPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estifpited of expenditures of future Escrow Items. or otherwise in accordance with Applicable
- Law. ’ ) '

-

The Funds- shall be held in an institution whose deposits are insured by a federal agency,:
instrumentality, or entity (including Lender, if-Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendci suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velitying the Escrow Items, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Leafer to make Such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Boizarer and Lender can agree in writing, however, that-interest
shall'be paid on the Funds. Lender shall givc t Parrower, without charge, an annual accounting of the
Funds as required by RESPA. = X . L ‘

“1f there is a surplus of Funds held in_ escrow! a defined under RESPA, Lender ‘shall account (o
Borrower for the excess funds in accordance with RESI'A /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordunee with RESPA, but in no more than.12
monthly payments. If there is a deficiency of Funds held in escrow, ~s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meithly payments. -

. Upon payment in full of all sums secured by this Security Instrument; L-cnder shall promptly refund
to Borrower any Funds held by Lender. o : | ‘

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:. fines, and impositions
attributable to the Property which can attain priofi_ty over this Security Instrument, leaseitold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmens, it any. To
the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provider in Section 3.

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless.
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, légal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating -
the lien. to this Security Instrument. If Lender determines that any part of the Propeity is subject to a lien

which can attain priority over this Security Instrument, Lender-may give Borrower a notice identitying the

i

0007216131
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9,. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. , .
If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the

lease. Tf Doriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees'to the merger in writing.

10. Mor/gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall psy ihe premiums required to maintain the Mortgage Insurance in effect. If, for'any reason,
the Mortgage Insurziicy coverage required by Lender ceases t6 be available from the mortgage insurer that
previously provided sveir insurance and Borrower: was required to make separately designated payments
toward the premiums for, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borowver of the Mortgage Insurance previously' in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the insurance cOVETage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserye in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tra tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amouni and for. the .period that Lender requires)
provided by an insurer selected by Lender again-bocames available, is obtained, and Lender requires
separately designated payments toward the premiums {21 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bsrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Lor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in.accordance with airy written agreement between Borrower and

Lender providing for such termination or until termination is requir>d by Applicable Law. Nothing in this

Section 10 affects Borrower’s obligation to pay interest at the rate proviZed-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tize Note) for certain losses it
may incur if Borrower does not repay the Loan -as agreed. Borrower is n5t-a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force frora time to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce losres. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other-par; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments 1sing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). : o , '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by réason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due shall not be a waiver of or -

preclude the exercise of any right or remedy. _
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a -"co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and -convey the co-signer’s interest in the Property under the

terms of <ais)Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

‘Instrument; 2id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
1make any acc ommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consedt.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower’s obligations-dner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights(and henefits under this Security Instrument. Borrower shall not be released from

‘Borrower’s obligations aid liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and Agriements of this -Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lirked to, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢apzacs authority in thls Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law..

If the Loan is subject to a law which sets maximyv.m 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be“reauced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already collecies from Borrower which exceeded permitted .

limits will be refunded to Borrower. Lender may choose to mk< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pirepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepieice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berower might have arising out
of such overcharge. -

15. Notices. All notices g1ven by Borrower or Lender in connection with ius Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: suall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/aji-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall irpmptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated -notice address under this Security Instrument .at any one time. Any
notice to Lender shall be given by delivering it;or by mailing it by first class mail to Lendet’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any-notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requlrement will satisfy the corresponding requlrement under this Security
Instrument :
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16. Governing: Law; Severability; Rules of Construction. This Security Instrument shall be

. governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In -

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security. Instrument or the Note which can be
given effect without the conflicting provision. : . o n

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion' without any obligation to
take any action. : oo ‘ : o

17. Zor-ower’s Copy. Borrower shall be given one-copy of the Note and of this Security Instrument.

. 18. Treasfer of the Property or a Beneficial Interest in Borrower. As used ‘in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.f tlie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender: may require immediate payment in full of all sums secured by this Security
Instrument. However, this optiuncshall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ~ o . -

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
' provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiis Socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmard.on Borrower.

) 19. Borrower's Right to Reinstate Aftei Acceleration. If Borrower” meets certain conditions,

Borrower shall have the'right to have enforcement Of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the  Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-spicify for the termination of Borrower’s right
to. reinstate; or (¢) entry of a judgment enforcing this Seciiiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be’due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe ' covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat-nst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ‘nie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tuxes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigats’ under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security dtswrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender ‘may requiré ihat Borrower pay
_such reinstatement sums and expenses in one or more of the following forms; as selectzd by Lender: (a)
cash;. (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chick, vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under Section 18. ¢ . .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the ‘Note (together with this Security Instrument) can be sold.one or.more times without prior notice to
Borrower. A sale might result in a change in the entity (known’as the "Loan Servicer") that collects
Periodic Payments due under. the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

B9 0721613
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . . 4

‘}_'1

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of .any covenant or agreement in-this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the .
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceéding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the -

" foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicoure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ;1uire immediate [payment in. full of all sums secured by this Security Instrument

" without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléato-cullect all expenses incurred in pursuing the remedies provided in this Sectlon 22,

. mcludmg, but not iimite to, reasonable attorneys’ fees and costs of title evrdence

23. Release. Upon payment of all sums secured by this Secixrity Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat enly .if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24, Waiver of Homestead. In accordause with Illinois law, the Borrower hereby releases and waives
all rrgh[s under and by virtue of the Illinois homestead exemptlon laws:

25, Placement of Collateral Protection Insur:ine®. Unless Borrow_er provides Lender with evidence
of the insurance coverage required by Borrower’s agreeneut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriowes’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/ purchases.may not pay any claim that
Borrower makes or any claim that is made.against Borrower in copuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘isurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/mor: than the cost of
insurance Borrower may be able to obtain on its own.

L.
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County ss:

STATE OF ILLINOIS,
, a Notary Public in and for said county and

L/besntiny, £- W hedum
state do hereby certify that ~ E17jah D. Speed, Jr.

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrume\m,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given-under my hand and official seal, this 9th day of January, 2001

F)

.. My Comumission Expuzs: - - ) : '

L1082 000 0000 004, >
. s ""‘""’r’f/f//z//.f//z//mmw,w/'."{- C>%MY Public ) . ’
d . f-a

. CFFICIAL SEAL
FRANCINE £, WHALUM f

R

| NOTARY PLpLIG STATEOF Ii

% NoTagy pt LIN

X Y COMMISSION EXPIRES 3/31/2%'051 9
! ((((((((((e’(lz’!(((((!(((((((((({((({(-(.'c‘((((\’((\'\‘(‘1; :

0007216131

* Initials:

Form 3014 1/01
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 MORTGAGE RIDER

NOTICE TO MORTGAGOR

"THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT

SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. ' ‘ :

' RIDER TO MORTGAGE BY AND BETWEENEijah D. Speed, Jr. -~ =

(THE "MORTGAGOR") an< ABN AMRO Mortgage Group, Inc. (THE "LENDER")

The Mortgagor is executing simuitzneously herewith that certain mortgage, dated January 9 2001

("Security Instrument”) ta secure a loun (t1e"Loan") made by ABN AMRC Mortgage Group, Inc. in the
amountof $115,000.00 t9 tha Mortgagor, evidenced by a note {the "Note") of even date
herewith. It is expected that the loan wili hs purchased by the Illinois Housing Development Authority (the
“Authority"). It is a condition of the making of tn Loan that the Mortgagor execute this Rider.

In consideration of the respective covenants of the paities contained in the Security Instrument, and for
other good and valuable consideration, the receipt,-adeauacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree as follows: ) ‘

1. The rights and obligations of the parties to the Securitv Instrument and the Note are
expressly made subject to this Rider. in the event of ariy zonflict between the provisions of
this Rider and the provisions of the Security Instrument.z7id the Note, the provisions of this
Rider shall control. ’ :

2. Notwithstanding the provisions of Paragraph 6 of the Security metrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any tine‘and without prior ‘
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the Mortgagor
sells, rents or fails to accupy the property described in the Security Instrument a2 his or her
permanent and primary residence; or (p) the statements made by the Mortgaaor.nthe
Affidavit of Buyer (lllinois Housing Development Authority-Form MP-6A) are not tu, complete
and correct, or the Mortgagor fails to abide by.the agreements contained in the Afrida«it of
Buyer; or.{c) the Lender or the Authority finds any statement contained in that Affidavit tvhe
untrue. The Mortgagor understands that the agreements and statements of fact contained in
the Affidavit of Buyer are necessary conditions for.the granting of the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Authority -
is the holder of the Security Instrument and the Note , or is in the porcess of purchasing the
Security Instrument and'the Note. If the Authority does not purchase the Security Instrument
and the Note, or if-the Authority sells or otherwise transfers the Security Instrument and the

Note to another individual or entity, the provisions of this Rider shall no longer apply or be
effective, and_this Rider shall be detached from the Security Instrument. '

MORTGAGO% ;/{2 ; o

llinois Housin

e tounhe Development %Uthorlty . . t ‘MP8-RIDER
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 9th day of January, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowsr's Note to ' '

ABN AMRO"Mgrtgage Group. _Ir]c.. . a Delaware Corporation
' R (the

"Lender") of the sarue date and covering the Property described in tt;e“‘Sec'urity Instrument and located at:

7032 Solith-Lake Shore.Or #18-H.Chicago JIL 60649
‘ ., [Property Address] S o .
The Property includes a unit-in; together with an undivided interest in the common elements of, a
condominium project known as: ' '

* . »! v
a7ie of Condominium Project]

(the "Coildomir;iuin Project”). If the owners association or other entity which acts for the Condominium

’ Projec't, (the "Owners Association”) holds title te-property for the benefit or use of its members or

shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveaants and agreements made in the Security

" Instrument, Borrower and Lender further covenant and agree a5 follows:

A. Condominium Obligations. Borrower shall perform all i Borrower’s obligations under the
Condominium'Projéct’s Constituent Documents. The "Constituent Documients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws, (iii) code of regulations; and
(iv) other equivalént documents. Borrower shall promptly pay, when <ae “all dues and assessments
imposed pursuant to the Constituent Documents. A ' :

B. Property Insurance. So long as the Owners’ Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitlc isvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ~ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requives ingurance,

0007216131

MULTISTATE CONDOMINIIUM' RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D8R (0008) Form 31? 1/01 - :
Page 1.0f 3 Initials: E-g - B ‘
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
- Condominium Rider. ‘ : ‘ . : .

¢

(Seal) %/{,2 ﬁ . Q Q (Seal)
/ _ 7 _ ' -Borrower

-Borrower

~ (Seal) | __(Seal)
-Borrower . . . -Borrower
(Geal)— o _(Seal)
Borrowir - - ' . ‘ " .Borrower
- - I (Seal) A _(Seal)
) ' -Borrower , . n - -Borrower
0007216131
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