@

NIeAS

TICOR TITLE

F1340

o UNOFFICIAL Cﬁ?li%%mgmf n

. 1i-01-26 11:54:59
4 I : [‘oek Cm.m+y Recorder 41,30

T 7_

“ Q10071340
. 0
in
QL MAL D -
Prepared by: \1‘,

Kim Farinelli
24 N. Washington Street
Naperville, TL 60540

FHA Case No.

NS | /!
-Stateof Mlinois . . MORTGAGE ’ 137-0616377 @

.

THIS MORTGAGE ("Security Instrument"} is given on December 22nd, 2000
The Mongagor 18 RAMIRO LOPEZ and SZNPRA LOPEZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to Regency Savings Bank, F.S.B.
- T

, and

Wthh is organized and exnstlng under the laws of United States of America "

whose address is 24 N. Wash:l.ngton Street, Naperville, IL 60540
("Lender"). Borrower owes Lendér s principal sum of

. ONE HUNDRED TWENTY FIV'E THOUSAND CNE HUNDRED FIFTY AND 00/100
Dollars (U.S. $125,150.0C ).

This debt is ev:denced by Borrowers note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2031
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, .
with mterest advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

e
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If thie amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any ..,
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to .3}
make up the shortage as permitted by RESPA. . _ e
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If 2y
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance « &
Ttemaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not -become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to 4e riortgage insurance premism to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 41 the monthly mortgage insurance premium; . ‘
Second, to any.tuxzs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, «as-réquired; . '
Third, to interest duc-upder the Note;
Fourth, to amortization ¢i the principal of the Note; and
Fifth, to late charges due under the Note. - —_—
4. Fire, Flood and Other Halard "usurance. Borrower shall insure all improvements on the Property, whether _
‘now in existence or subsequently erected, 2zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in- existence or subsequently .
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companics
” approved by Lender. The insurance policies and aity renewals shall be held by Lender and shall include loss payable
clauses in favor-of, and in a form acceptable to, Lender - .
In the event of loss, Borrower shall give Lender imniediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerued. is hereby authorized and directed to make payment
for such loss.directly .to Lénder, instead of to Borrower and # liender jointly. All or any part of the insurance
proceeds may be applied by.Lender, 4t its option, either (a) to the zecuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in tie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properly. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments w*ich are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an awme ! required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entityicgally entitled thereto. .
In the event of foreclosure of this Security Instrument or-other transfer of title te she Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies yu Jorce shall pass to the
purchaser. ) .
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's 1.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiler.ce within sixty
days after the execution of this Security Instrument (or within sixty days.of a later sale or transfer 0f *ne Property}
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating .
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any -eXxtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ¢lass mail unless-applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

* 14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrswer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

.16. Hazardou: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiarces on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is 1 violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or .storage o the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to-zurmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lenaer written notice of any investigation, claim, demand, lawsuit or other action

by any governmental ‘or regulatory agency sr-orivate party involving the Property and any Hazardous Substance or -

Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmentat
or regulatory authority, that any removal or o'he! remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Supstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following (subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile s0ivents, materials containing asbestos or formaldehyde
and radioactive materials. As used in this paragraph 16; "Eiivironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saiety ¢r environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverauit and.agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trar sfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the/r=ats and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Kewcver, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruuent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Bcriower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he'geid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumens; {o* Lender shall be
entitled to collect and receive all of the rents of the Property, and (c) each tenant of the Property sual. pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice
of breach to Borrower.. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not llrmted to, reasonable
attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requlras
immediate -payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

07ETL00T

19. Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut rharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Iomssstead, Borrower waives all right of homestead exemption in the Property.

“

21. Riders to this Securicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covonants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreenients-o£ this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apphcable box({es)]. .

Condominium Rider ( Growing Equity Rider Other [specify]
Planned Unit Development Rider L‘ iraduated Payment Rider FHA/VA ADDENDUM

RIDER

2 -4RiiL) 9608102 Page 7 of 8 Initials; -
© : -
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G T FHA/VA ADDENDUM

LITY OF CHICAGO, ILLINOIS
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
" SERIES "000

: Lender may, at Lender's option, declare all the sums secured by T.hlS Mortgage to be immediately
due and payable if:

(a) all or any part of the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by Mortgagor to a purchaser or other mransferee:

(i) who cannot reasonably be expected to occupy the property as a principal
‘es’dence within a reasonable time after the sale or wransfer, all as provided in Sections 143(c) and
(D/Z) of the Intemal Revenue Code of 1986 as amended { "Code™); or

( u) who has had a present ownership interest n a prmcxpal residence during any part

of the- three-year period ending on the date of the sale or transfer, all as provided in Sections

. 143(d) and {1)(2,, of the Code (except that "100 percent” shall be subsntuted for "95 percent or
more" where the iziier appears in Section 143(d)(1)); or

(iif) at an_ucquisition cost which is greater than that provided for in Sections 143(e)
and (1X2) of the Code; or

(iv) who has a gross ramily | income in excess of the applicable percentage of median
family income as pro\nded in Sectiurs 143(f) and (i)(2) of the Code or

) Mortgagor fails to occupy the property described in the Mortgage without Lender's
prior written consent; ot . . ,

- (©) Mortgagor omits or misrepresents a materia! fa:t in an application for the loan secured by .
this Mortgage. ’

References are to the Code as in effect on the date of the issuancs of the bonds used to ﬁnance the
. purchase of this Mortgage, and are deemed to include the implementing regulations.

¥
{ L4240 PZ" < / )
Eiﬁ rigagor r Signature) RAH{R( LOPEZ
£t n Qébﬂ f )

%Iortgagor Signawre) gaANDRA {.Oﬂ

2

City of Chicago 2000 C lofl ' 51412000
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 THIS RIDER is made this _22Np_dav o) _DECEMBER ~ 2000 and is incorporated
. .. into and shall be deemed to amend and supv""‘snt the Mortgage, Deed of Trust or Secunty Deed
’ (“Securninv’ [nstrument” ) of the 'same date given by the Lnderslgned (“Borrower”) to secure Borrownr $ -
Note to n

- REGENCY . SAVINGS BANK
. Lcndcr ") of the same datc and covenng the. Propcm ds:".r* in thc Secunt} Instrument and locmed

6854 S‘KARLOVrAVE, CHICAGO, IL 60629 - - - T .
Paragraph’ 2 of the Sccunn lnstrument is delcted in its entirety, :...d &ie following Paragraph 2 is
subsurutcd Lhcrcfor
T, Monthh paymeat of Taxes, Insurance. and Other Chargcs Borrower shall include in
each monthly payment. together with Lhe pnncipal and interest as- set forth in Wie Not* and any
_late charges, a sum for (a) taxes and ‘special assessments levied or to be leviec agiinst the
" Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for Jiusaance
required under Paragraph 4 In any vear wn which the Lender must pay a mortgage insurincs
premium to the Secretary of Housing and Urban Development (“Secretary™), or in any vear iu:
which such premium would have been required if Lender still held the Security Instrument. each
monthly payment shall also include either (T} 2 sum for the annual mortgage insurance premium
to be paid by Lender to-the Secretary, or (if) a monthly charge instead of a mortgage insurance .
premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
- determined by the Secretary. Except for the monthly charge by the Secretary, these items are
* called “Escrow ltems” and the sums paid to Lender are called “Escrow Funds.”
Lender may, at any ume. collect and hold amounts for Escrow [tems in an aggregate amount
oot 10 exceed the maximum amount that may be required for Borrower's escrow account under
.~ the Real Estate Setttement Procedures Act of 1974, 12 US.C. Section 2601 ¢t seq. and
unplementing regulations. 24 CFR Part 3500, as they may be amended from time to time
{(“RESPAT ) except that the cushion or reserve permitted by RESPA for unanucxpatad
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disbursements or disbursements.before the Borrower's pavments are available in the account may
not be based on amounts due for the morgage insurance premium. '

If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by
RESPA_ Lender shall deal with the excess funds as requzred by RESPA. If the amounts of funds
held by Lender at any tme are not sufficient to pav the Escrow Iterns when due. Lender may
nou!y tb. Borrower and.require Borrower to make up the shonage or deficiency as permitted by
RESPA

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument” &2 nrower tcndcrs to Lender the full pavment of all such sums, Borrower’s account
shall be creditea widi the balance remaining for all installment items (a), (b); and (c) and any
mortgage insurance primium installment that Lender has. not become obligated to pay to the
Secretary, and Lende: shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Prupétry or its acquisition by Lender, Borrower’s account shall be
credited with any balance remain‘ug for all installments for items (a), (b), and (c).

All other terms and cond.itions of the Securiv I11|strurnent remain in full force and effect.

BY SIGNING BELO“ Borrower accepis and =s:mes t the terms and provisions oontamed in this ~

Rider.
K%{‘/M/L— M Q/Vﬂ/u fQ/L(';\ \/m Au/
RAMIRO LOPEZ _ n‘ower SANDRA LOP%Z Borrowcr

1 - -
a

. - t -

_ Borrower _ [ Borrower

07E€T400T
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