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Words used in multiple sections of this documeqt ire defined below and other words are deﬁned in

Sections 3,:11,.13,.18, 20 and 21. Certam rules 1¢gprding the usage of words used m this document are- ~ oo-
also provxded in Secnon 16 :
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. <(A) "Security Instrument" means this document, which is dated December . 22, 2000 _ ,

together with all Riders to this document. : R -
(B) "Borrower" is Sherr:.ce M. Hays, An’ Unmarried Woran

Borrower is the mortgagor under this Secunty lnstrument
(C) "Lender" is Bank One, N.A. .

Lender is a Corporation .
orgamzed and existing under the laws of The Un:.ted states of America
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Lender's'address is 132 E. Washington Street » Suite IN1-1030, Indianapolis, IN

46204 - ' :

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 22, 2000 .

The Note states that Borrower owes Lender Ninety-Nine Thousand Six Hundred and No/100
X Dollars

(U.S. $99,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Jannary 01, 2031 ) |

(E) "Property" means the property that is described below. under the heading "Transfer of Rights in the

Property.” j ‘

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

+

- due unde: the Note, and ali sums due under this Security Instrument, plus interest. '
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be ~xecuted by Borrower {checl./(/béx as applicable]:

7
D‘Adjustable Rale Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider ] Plannéd Unit Development Rider ] 1-4-Family Rider
VA Rider (] Biweekly Payment Rider [T Other(s) [specify]

(H) "Applicable Law" means all controlling appl;icable federal, state and local statutes, regulations,
ordinances and administtative rules and orlers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. 1 .

(D). "Community Association Dues, Fees, au( Assessments” means all dues, fees, assessments and other
chargés that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. ' : y !

(I} "Electronic Funds Transfer" means any transijcl ot funds, other than a transaction originated by
check, draft, or similar paper instrument, which is. initiatd through an electronic terminal, telephonic
instrument, computer, or magnefic tape so as to order, .instruct; cr authorize a financial institution to debit
or credit an account. Such term includes, but is not limitedt<, point-of-sale transfers, automated teiler
machine transactions, transfers initiated by telephone, wire trasfers.. and automated clearinghouse
transfers. :
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ot dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describ=d in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’ or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or emissions as (o, the
value and/or condition of the Property. '

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of default on,
the Loan. : ' |

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest underi the

“Note, plus (ii) any amounts under Section 3 of this Seéuﬁty Instrument.

(O) "RESPA" means the Real Estate Settlement Prociedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tim%: to
time, or any additional or successor legislation or regulation that governs the same subject matter. As lJlSCd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a-"federally related mortgage

loan” under RESPA. oo |
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(P)-"Successor in Interest of Borrower" means any party that has taken title to. the Property, whether or f:
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. B &
. N iy
' : ]
, TRANSFER OF RIGHTS IN THE PROPERTY - N : - e

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications -of the Note; and (ii) the performance of- Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to. Lender and Lender's successors and assigns, the following described. property located in’ the
County . . {Type of Recording Jurisdiction]

of Cook . . s e v [Name ofRecordlng Jurisdiction]:

LOT 4 IN MLOCK 4 IN MILLS AND SON'S RESUBDIVISION OF BLOCKS 1 TO 4 IN
TELFORD AND WATSON'S ADDITION TO CHICAGO, _BEING A SUBDIVISION OF BLOCKS 3
AND 4 IN FOSTKERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 3, TOWWSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL .. ‘ -

" MERIDIAN, IN COUK: COUNTY, ILLINOIS.

“ I S N
' - b T - . .-
Parcel ID Number: not split ...~ - o : - which currently has the address of
1018 N Kedvale Avenue . . . . . = [Street]
-Chicago S ‘ [Ciy], [llinois 60651 . [Zip Code]

("Property Address")

TOGETHER WITH all the improvements now or hereafter erecied on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions. shall also be covered by this, Securlty Instrument. All of the foregmug isreferred 1o in this
Security Instrument as the "Property.” ,{ : AR

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby- omt',ed and has
the right to mortgage; grant and convey the Property and that the Property is unencumberes, =xcept for
encumbrances of record. Borrower warrants and 'will defend gcnerally the tltle to the Property azainst all

'claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ‘combines uniform covenants for nauona] use and. non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

-property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

-Borrower-shall pay when due the principal of, and interest on, the debt evidenced by the- Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall. be made in U.S.

R Lo d 10824183
RS Initiais
Qﬂ%ﬁuuwmm T Page 3 of 15 i Form 3014 1/01




UNOFFICIAL COPY

THREVEGL

currency:. However, if any check or other instrument received by Lender as payment under the Note or!
Security Instrument is returned to-Lender unpaid, Lender may require t that any or all subsequent payments
due under the Note and this.Security Instrument be made in one or.‘more  of the following forms, as
selected by Lender: (a) cash (b} money order; (c) certlﬁed check,. bank . check treasurer’s check or

e cashier's check, provided any such check is drawn upon an institution’ whose deposits are insured by a

e federal agency, mstrumentalrly, or entity; or (d) Electronic Funds Transfer.

. :  Payments are deemed.received by Lender when received at the location designated in the Note or at
shr T - such other location as may be desrgnatecl by Lender in accordance with the notice provisions in Sectron 15.

" Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lénder may accept any payment or partial payment insufficient to bring the Loan

s current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
SETRT . payments-in yhe future, but Lender is not obligated to apply such payments at the time such payments are

accepted. If Cach Periodic Payment is applied as of its scheduled due date, then Lender need not; pay
interest on unipp.ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan curren:. If Rorrower does not do so-within a reasonable period of time, Lender shall either apply

I such:funds or return thiera to Borrower. If not applied earlier, such funds will be applied to the outstandmg
o s principal balance under ¢ Note: 1mmedlately pricr to foreelosure No offset or claim which Borrower
5;.4,; might have now or in the'{uture against Lender shall relleve Borrower from making payments due under
'43 the Note and this Security Instrurhent or performing the covenants and agreements secured by this Security

. Instrument. s

. 2. Application of Payments or Jroceeds. Except as otherwise described in this Section 2, all
‘payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under thz Note; (c) amounts due under Section 3. Such payments
shall be'applied to each Periodic Payment i Lie order in whxch it became due. Any remaining amounts

shall be applied first to late charges, second to any other amounts due under this Security Instrument, and

o then to reduce the principal balance of the Note.
o If Lender receives a payment from Borrower to:_« delinquent FPeriodic Payment which includes:a
B sufficient amount to pay any late charge due, the paymeci tuay be applled to the ‘delinquent’ paymem and
L the late charge. If more than one Periodic Payment is outstanmng Lender may apply any payment recewed
E . from Borrower to the repayment of the Periodic Payments if,.a:d to the extent that, each payment can be
R “paid in full. To the extent that any excess exists after the payment i, apy lied to the full payment of one or
oo more Periodic Payments, such excess may be.applied to any late chargee’due. Voluntary prepayments shall
Wy g ~ be applied first to any prepayment charges and then as described in the Nate, :
o Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
%oy the Note shall not extend or postpone the due date, or Change the amount, of lhe Piriodic Payments.
:‘“ N . '+3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due
,t ’ _ under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. of amounts due

Initials®
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for: (a) taxes and.assessments and other items which can attain priority over this Security ..~trument as a
.lien or encumbrance on the Property (b) leasehold- payments or ground rents on the Property, if any; (c)

e . premiums for any and all insurance: required by Lender under Section 5; and (d) Mortgage Insurance
4 premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
e . Insurance premiums in accordance with the provisions of -Section 10 These items are called "Escrow
4, . Items.” At origination or at any:time during the term of the Loan, Lender may require that Commumty
P Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such dues, fees and
1o assessments shall be an Escrow Item. -Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for. Escrow Items unless Lender walves
Borrower's oblrgauon to .pay the Furids. for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrmng In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Form 3014 1/01
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*due for any Escrow Items for which-payment of Funds has been waived by. Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such' payment within such time period as Lender may require.
.Borrower's obligation to make such payments: and to provide receipts shall for’all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
‘is used in Section 9. If Borrower is*obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for .an Escrow Item, Lender may exercise. its rrghts under-Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repdy to Lender any such
amount- Lender. may revoke the” waiver as to any or all: Escrow Items at any time by ‘a notice given in
.accordance with Section 15 and; upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

. ‘Lender may, at any time, collect and hold Funds in an amount (a) sufﬁc1enl to permit Lender to apply
the Funds at the time specified under-RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
- reasonable estimrtes of expenditures of future-Escrow ltems or-otherwise in’ accordance with - Apphcable
Law. ; : -

The" Funds shail be- held in ‘an msututlon whose deposrts are insured by a federal agency,
mstrumentallty, or entity41ncluding:Lender, if Lender is an institution whose deposits are so-insured) or in
- any Federal Home Loan Raik. Lender shall apply the Funds to pay:the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding’ and applying the Funds, ‘annually
“analyzing the escrow account; or verifVing the Escrow Ttems, unless Lender pays Borrower interest on the
Funds-and Applicable Law permits' "endor to make such a charge. Unless an agreement is made in writing
-or Applicable Law requires interest t0.0¢ p"ild on the Funds, Lender shall not be requlred to pay Borrower
-any -interest or eamings on the Funds. Boitoiver and Lender can agree in writing, however, that interest
“shall be paid on' the- Funds. Lender shall’ gi‘ oo Borrower without charge, an annual accountmg of the"
Funds as required by RESPA. S e
1 If there is a surplus 'of Funds held in escrow, as- deﬁned under RESPA, Lender shall account.to’
. Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow,
as defined under. RESPA\ ‘Lender shall notify Borrower as'roquired by RESPA, and Borrower shall pay to’

*,Lénder the amount necessary to make up the shortage in-accsrdance.with RESPA, but in no more.than 12 S

‘ . " 'monthly payments. If there is a deficiency of Funds held in escrivwv; as defined under RESPA, Lender shall

‘ o = notify -Borrower. as réquired by RESPA, and Borrower shall pay to/Lender. the amount necessary to make |

- ©oup the deficiency in accordance with RESPA, but in no more than 12 iesithly payments: : :

) ’ Upon payment in full of all sums secured by this Secunty Instrumens, ! ender shall promptly refund,

to Borrower any Funds held by Lender. . : i

" 4. Charges; Liens. Borrower shall pay all "taxes, assessments, chargeq, fines, and impositions
- * attributable to the Property which can attain priority over this Security Instrument, leschold payments or
.ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessznents,:if any. To

: the extem that these items are Escrow Items, Borrower shall pay them in the manner provideu in Section 3.

. Borrower 'shall prompily discharge any lien which has priority over this Security ‘Inscrient unless
‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr dceeptable
‘to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in"good faith

. " by, or- defends against enforcement of the lien-in, legal proceedings which in Lender's opinion operate to

' prevent the enforcement of the lien while those proceedings are:pending, but only until such proceedings
-.are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender.subordinating
the lien to this Security Instrument. If Lender determines that any part of the'Property-is subject to a lien
which'can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

- PN . r N . . 1 . I P
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ) o
»  Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. .- : !

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall-be maintained in the amounts (mcludmg deductible ‘levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower s choice, which right shiall not be exercised unreasonably. Lender!may
require Portower to pay, in’ connection with this Loan, either: (a) a one-time charge for flood zone
determinatior:;- certification and tracking services;.or (b) a one-time charge for flood zone determination
and (certification 'services and subsequent: charges each time remappings or similar changes occur whreh
reasonably might alfect such determination or certification. Borrower shall also be responsible for the
payment of any feis rmoosed by the Federal Emergency Management Agency in- connection w1th the
review of any flood zone yetermination resultmg from an objection by Borrower.

If Borrower fails o niaintain any of the coverages described above, Lender may obtain insurance
coverage, -at Lender's' option “and_Borrower's expense. Lender is'under no obligation to purchase any
particular type or amount of covcrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e(uity in the Property, or the contents of the Property, against any risk,
hazard or liability and ‘might provide grezter or lesser coverage than was previously in effect. Borrower
acknowledges- that the cost of the insuran’e :overage so obtained might significantly -exceed the cost of

~Insurance that Borrower could have obtained. ssny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Stcurity Instrument. These amounts shall bear 1merest
at the Note rate. from the date of disbursement and-chal! be payable, with such interest, upon notice from :
Lender to Borrower requesting payment. . . . NN : :

All insurance policies required by Lender and rengvials of such pohmes shall be subjecl o Lender 8

right to disapprove such policies, shall include a standard‘mortgage clause, and shall name Lender as
+ mortgagee and/or as an additional loss payee. Lender shall have'<ie right to hold the policies and renewal

certificates. 1f Lender requires,: Borrower shall promptly give to Letder all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, zct otherwise required by Lender
R ; for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
. shall name Lender as mortgagee and/or as an additional loss payee. . !
~ . ;In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may .make proof of loss if not made promptly by Borrower. Unless Lender-and Borrerwer otherwise agree
A in:writing, any insurance proceeds, whether or not the underlying i insurance was requ.red oy~ Lender, shall
i be.applied to restoration or repair of the Property, if the restoration or repair is economica'ly 1e351ble and
,‘ . Lender's security is not lessened. During such repair and restoration period, Lender shall hav: the rlghl to
L hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided -that’ such rnspectlon shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a. series

“o of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

[ requires interest to be paid on such insurance proceeds, Lender shall not be requrred o pay Borrowerr any .
SR ‘ interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retamed by !
s Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If

- the restoration or repair is not economically feasible or Lender's security would be lessened, the i msurance !
proceeds shall be applred to the sums secured by this Security Instrument, whether or not then due, with - i

. -
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‘the excess, if any,’ pa1d 10 Borrower ‘Such i 1nsurance proceeds shall be apphed in the order provided for in
Sectlon 2. EA

If Borrower abandons the Property, Lender may ﬁle negotiate and settle any available insurance
claim and related matters. If Borrower does not respond .within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ‘claim, then Lender may negotiate and- settle the claim. The 30- -day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
.Section 22- or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
pr_oceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any. other. of Borrower's- rights (other than the right to any refund of unearried premiums “paid by
Borrower). under all i insurance policies covermg the Property, insofar as such rights are applicable to the

coverage of the Property: Lender may use the insurance proceeds either to repair or restore the Property or

to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy: Borrower shall occupy, establish,. and use the Property as Borrower's principal
residence witlun 50 days after the execution of- this-Security Instrument and shall continue to occupy the
- Property as Borrower's prrncrpal residence for at least orie-year after the date of occupancy, unless Lender

otherwise agrees' ir._veriting;” which consent shall not be unreasonably wrthheld or unless extenuating

circumstances exist which are beyond Borrower's control. N

7. ‘Preservation, M:: futenance and Protection of the Property, Inspecttons. Borrower shall not.

~ -destroy, damage or impair tie Property, allow the’ Property ‘to deteriorate or commit waste on.the

. Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
= order.to’prevent the Property from-dete.iorating or decreasing in value due to-its condition. Unless it is’

- determined. pursuant to Section 5 that fepair- or restoration is not economically ifeasible, Borrower shall
_promptly -repair - the’ Property ‘if damageu t> avoid further deterroratlon or-damage. If insurance’ or
condemnation proceeds are paid in ‘connecticiy with damage to or the taking of, the. Property, Borrower
shall bé respons1ble for repairing or restoring the r’rwerty only if’ Lender has released proceeds for. such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment of 'in a.series of
progress payments as. the work is completed If the iusurance or condemnation proceeds are not sufficient
‘to repair or restore the "Property; Borrower is not rehever ol Borrower 8 obltganon for the completton of
<such repair or restoration.” - - : SR
“:iev .Lender or‘its agent may make reasonable entries upon 2ad mspecttons of* the Property.* If it has
reasonable cause, Lender may inspect the interior of the i 1mproveme its ¢n the Property. Lender shall give
" Borrower notice at the time of or prior to such an interior mspectton specitying such reasonable cause.

. 8 Borrower s Loan Application, Borrower shall be” in default'ir; -during the Loan application
process, Borrower or any persons or_entities acting at the direction of Berower or with Borrower's
-.knowledge or consent gave materially false, misleading, or inaccurate information or statemenis to Lender
(or failed to provide Lender - with material’ information) in connection :wiin the' Loan. Material
representations include, but are not limited. to, representatrons concermng 'Borrower s.ocenpancy of the
Property ‘as Borrower's pringipal residence. “ ook
" 9. Protection of Lender's Interest in the Property and Rtghts Under this Securlty m,mtment If
(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (') there
- is-a legal proceeding that mightsignificantly affect Lender's interest in the .Property and/or rights under
this Security Instrument (such as-a proceeding in bankruptcy, probate,. for condemnation or forfeiture, for
enforcement of a lien which may attain priority. over this Security Instrument “or to 'enforce laws. or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interést in the Property and rights under this Security
‘Instrument, including protectmg and/or assessing the value of the Property, ‘and securing and/or repairing
‘the Property. Lender's actions can include, but are not. limited 10: (a) paying any sums secured by a lien
“which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

o Lty L , '
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attorneys’ fees to, protect its interest in the Property and/or right$ under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
sentering the Property to make repairs, change locks, replace or board up doors and windows, drain’ water
from pipes, eliminate building or other code. violations or dangerous conditions, and have utilities turned
on-or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation: to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall ‘be _payable, with such interest, upon notice from Lender to Borrower requestmg

ayment. |
i If this Security Instrument is on a leaseheld, ‘Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the’ Property, the leasehold and the fee title shall not merge unless
Lender agegt to the merger in writing.

10. Moz zage Insurance. If Lender requtred Mortgage Insurance as a condition of making the Loan
Borrower shal( p-ly. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the. Mortgage Ipsaraace coverage | required by Lender ceases to be available from the mortgage msuren that
previously providec :vch insurance and Borrower was reqmred 4] rnake separately designated payments
toward the premiums for” Mortgage Insurance, Borrower shall pay ‘the premiums _required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by. Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to.pey to Lender the amount of the separately designated payments that
-were due when the-insurance-coveiage ceased to be in effect. Lender. will accept, use and retain these
‘payments as-a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, .notwithstanding the faci tkat the Loan is ultimately paid in full, and Lender shall not be
required to-pay Borrower any interest or emninas on such loss reserve. Lender can no. longer requtre loss
TESETVE: payments. if Mortgage Insurance coverage { fin. the amount and for the period that Lender requrres)
cprovided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments towdrd the premiums for Mortgage Insurance. If Lender requtred Mortgage
Insurance as'a condition of making the Loan and Borrawer was required: to make separately designated
.payments towatd the premlums for Mortgage Insurance, Dorrower shall pay the premiums required 1o
maintain Morigage Insurance in effect, or to providé a<nun refundable loss reserve, until Lender's
. requirement for Mortgage Insurance ends in accordance with any’ written agreement between Borrower and
Lender providing for such termination or until termination is requirsd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate prcwd?.t in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcha',ec the Note) for certain losses it

may incur if Borrower does not repay the boan as agreed Borrower e o a party to the Mortgage
Insurance. : '

«Mortgage insurers evaluate their total risk on all such insurance in force from time to time, andl may
enteriinto agreerents with other parties that share or modify their risk, or reduce iosses. These agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the othe: partv.(or partles) to
these.agreements. These agreements may require the mortgage insurer to make payments-dsiiy any source
-of funds that the mortgage insurer. may have avatlable {which may include funds obtained from Mortgage

. Insurance premiums). - ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rt.msurer
any other entity, or any affiliate.of any of the foregoing, may receive (dlrectly or mdtrectly) amounts thal
derive from (or might be characterized as) a poruon of Borrower's payments for Mortgage lnsurance in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further: |

-(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wrll not increase the amount

Borrower will owe for Mortgage Insurance, and they will not ent_ttle,Borrower to any refund. |
. . |
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— . (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the L
. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights = =
.may include the right to receive certain disclosures, to request and obtain. cancellation -of. the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive-a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
-termination. S . . S e
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
: assigned to and shall be paid to Lender. ‘ : : . - '
- .- If-the Property is damaged, such Miscellaneous Proceeds.shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
_During such repair and restoration period, Lender shall have the right to-hold such Miscellaneous Proceeds
until Lender has had an opportunity. to-ifispect such- Property to ensure the work has been: completed to
- ~Lender's swisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
- repairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. inlzcs an agreement is made in writing or Applicable Law requires interest to be paid on such .
Miscellaneous  Pzozeeds, Lender shall not be ‘required-to pay Borrower any interest or earnings on such
- *Meiscellaneous Pioczeds. If the restoration or repair is not economically feasible or, Lender's security would
be-lessened, the Mitcellzneous Proceeds shall be applied to the sums secured-by-this Security Instrument, :
- whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be . -
applied in the order provide2-for in Section 2. -~ -~ - . L "
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
* Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
- the excess, if any, paid to Borrower. -~ ‘ . . . . '
- . In-the event of a partial taking, destruction, or loss in value of the Property in which the fair market
-value of the Property. immediately befcre’the partial taking, destruction, or loss'in vaiue is equal to or
- greater than the amount of the sums secued by this Security Instrument immediately. before the partial
_ taking;-destruction, or loss-in.value, unless Torrower and ‘Lender otherwise agree in.writing, the sums
" secured by this ‘Security. Instrument shall be redaced by the amount of the. Miscellaneous Proceeds
- .. multiplied by the following fraction: (a) the totil amount of the sums secured immediately before the
. partial taking, destruction, or loss in value divided: by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.
.- . Inthe event of a partial taking, destruction, or loss in-value of the Property in which the fair market :
value of the Property immediately before. the partial taking, d<struction, or loss in value is less than the ‘
= amount of .the sums secured immediately before the partial taking, destruction, or loss in-value, unless
‘Borrower.and Lender otherwise agree in writing, the Miscellaneous ¥roceeds shall be applied to the sums -
secured by this Security Instrument whether or not the sums are then due, . o
If the Property is abandoned by Borrower, or if,, after notice Vy.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
. Borrower fails to respond to Lender within 30 days after the date the notice is givén, Lender is authorized
“to collect and' apply the Miscellaneous Proceeds either, to restoration or Tepair oi the Property or to the
- - sums secured by this Security Instrument, whether or not then due.*"Opposing Party". yicans the third party
- that owes Borrower Miscellaneous Proceeds or.the party against whom Borrower: has a.right of action in
regard to Miscellaneous Proceeds. -, Col

.. Borrower shall be in default if any- action ‘or. proceeding, whether civil or criminal, is begim that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment.of Lender's
intérest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
- ~dismissed with-a ruling that, in Lender's judgment, precludes forfeitre of the Property or other material
. impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. R " .
All Miscellanecous Proceeds that are not applied to restoration or repair of the Property shall be |

applied in the order provided for in Section 2. -

12. ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

S e _ : 10824183
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to Borrower or any Successor in Interest-of Borrower shali not.operate to.release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any‘sSuccessor in-Interest of Borrower or to ‘refuse to extend time for payment.or otherwise modify
amortization of the sums secured by this Security Instrument by reason of -any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy -including, without limitation, Lender's acceptance of payments from third persons, entities-or
Successors in Interest of Borrower or in-amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ' \ : |
13. Joint and Several Liability; ,Coféiéneljs;' Successors and! Assigns; Bound. Borrower covenants
and agrees that Borrower's obligations'and liability ‘shall be joint andiseveral. However, any Borrower who
" co-signs this Security Instrument but does not execute the Note (a* “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of f'is Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumems;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbéar or
make any accommodations with regard to.the terms of this Security Instrument or the Note without. the
co-signer's consps - ‘ ) i
~4Subject 1" the provisions of Section 18, any Successor in Interest of Borrower who assumes
- Borrower's obligatiotis »nder this Security Instrument in writing; ahd is approved by Lender, shall obtain
all of:Borrower’s righis «d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an'{-}iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-sgi¢ements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucecssors and assigns of Lender.
14. Loan Charges. Lender may ‘charge Borrower fees for services performed in connection: with
Borrower's default, for the ‘purpose.of protecting Lender's interest in the Property and rights under this
- Security Instrument, including, but not lipited to, attorneys' fees, property inspection and valuationlfees.
In‘regard to any other fées, the absence of expriss authority in'this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piobition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Zastinment or by Applicable Law. - 1

+  If the Loan is subject t0 a law which sets maximpm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b rollected in connection with the Loan exceed the

- permitted limits, then: (a)-any such loan‘charge shall (e {educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectes” from Borrower which exceeded permitted

- limits' will be refunded to Borrower. Lender may choose to mike this refund by reducing the pridcipal
owed under the Note or by making a’direct. payment to Buirower-If a refund reduces principal; the
reduction will be treated as a partial’ prepayment without any frepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any.right of actioi Besrower might have arising out
of such overcharge. , C A ‘

15. Notices. All notices given by Borrower or Lender in connection with diis Security Instrument
must:be in writing. 'Any notice to Borrower in connection with this Security Instreinent-chall be deemed to
havebeen given to Borrower when mailed by first class mail or when actually deliverrd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 6.1l Borrowers
unless:'Applicable Law expressly requires otherwise. The notice address shall be the Pionerty Address
unless Borrower has designated a substitute noticé address by notice to Lender. Borrower saali nromptly
notify Lender of Borrower's change of address. If- Lender specifies a procedure for reporting 30:rower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only on¢ designated notice address under this Security Instrument at any one time. |Any

-notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to “Borrower. Any ‘notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actially
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
-Instrument, . : ‘

1
10824183
Ciad - Initialsy
@-G(IL) (0008) Page 10 of 15 Form 3014 '1/01
®




UNOFFICIAL COPYay,,.

"

+ 16. Governing Law; Severablllty, Rules of Construction. This Securuy Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
‘obligations ' contained in this Security Instrument are subject to any requn"ements and limitations of
“Applicable Law. Applicable Law might explicitly ‘or implicitly allow the partles to agree by contract-or it
might be silent, but such;sﬂence shall ‘not .be. construed;as a proh1b1t10n against agreement by contract, In
‘the -event that any provision or clause of thls Secunty Instrument; orjthe Note conflicts with Applicable
- Law, -such conflict shall not affect other prov1srons of thls Secunty Instrument or the Note whtch can be
given effect without the conflicting provision.

. As used in this Security Instrument: (a) words of the .masculine gender shall mean and mclude
;.correspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c).the word "may"-gives sole discretion Without any obligation. to
,take any action,
17. Barrower's Copy. Borrower shall be gwen one copy of the-Note and of this Secunty Instrument
18/ Transfer of the Property or a Beneﬁcral [nterest in Borrower. As used in this Section 18,
: "Interest in 1€ Property" means any legal or beneficial interest in the Property, including, but not limited
“to, those bendfic.a! interests iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemex(, ‘ne intent of which is the transfer of title.by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ari a beneficial interest in Borrower is sold or transferred) without Lender's prior
-written’ consent, Lender roay requ1re immediate payment in full of all sums secured by this Security

Instrumem However, tnis option shall not- be exerc1sed by Lender if such .exercise is prOhlblted by -

-Applicable Law. -=
-+ If Lender exercises this optton r_ender shall give Borrower notice of accelerauon The. notice shall

. provide a period of not less than 3 days from the date the notice is given in accordancé with Section .15
within which -Borrower must pay all sumi secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this-reriod; Lender may invoke any remedtes permuted by this
-Security Instrument without further notice or Zomand on Borrower. i
19. Borrower's Right to -Reinstate After~Acceleration.- If Borrower -meets_ certain condmons

Borrower shall have the right to have enforcement of this Security Instrument discontinued -at.any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
* Instrument; (b) such other period as Applicable Law migh# snecify for thetermination of- Borrower's right

to reinstate; or-{c) eniry of a judgment enforcing this - ‘Security Instrument. Those conditions are that-

.“Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument‘and the Note
~as if no acceleration had occurred; (b} cures any default of any.iher.covenants or agreements; (c) pays all

"expenses incurred in enforcing this Security Instrument, including, but.nut limited to, reasonable attorneys' -

* fees, property inspection and valuation fees, and other fees incurred rui e purpose of protecting Lender's

‘interest in the Property and rights under this Security Instrument; and (d) ickss such action-as Lender may -

reasonably require to assure ‘that Lender's -interest in the Property  and rights under this Security
. Instrument,  and Borrower's obligation to pay -the sums secured by this-Security Instrument, shall continue
unchanged unless as otherwise provrded under Applicable Law. Lender may :12cuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms,. as se cctel by Lender: (a)

-cash; (b} money order; (c) certified check; bank check, treasurer's check or cashier’s chici, nrovided any ',

such check is drawn upon an institution whose deposits. are:insured by.a federal. agency, mztrnmentality or
‘entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irstrument and
- obligations secured hereby shall remain fully effective as if no acceleratron had occurred. However,. thrs
right to reinstate shall not apply in the case of acceleration under Section 18.

'20. Sale of Note; Change of Loan Servrcer, Notice of Grievance. The Note ora partraI interest in
the Note (together with this Security Instrument) can be sold one or more times without prior noticeto
‘Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and. this® Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in-connection with a notice of transfer of. servrcmg “If the Note is sold and.thereafter the Loan is
serviced by a Loan Servrcer other than the purchaser of the Note, the mortgage loan servicing obl1gauons
to Borrower will femain with the Loan Servicer or be transferred - a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provrded by the Note purchaser l--

* Neither Borrower nor Lender may commence, join, or be _]011’16(1 to any _]udrcral action (as either an
individual litigant or the member of a class) that arises from the oth_er party's actions' pursuant to}thts
Security Instrument or that alleges | that the other party has breached any ;provision of, or any duty owed by
reason of; this Security Instrument untrl such Borrower or Lender has notified the other party (with such
notice glven in compliance with the requrrements of Section 15) of: such alleged breach and afforded the
other party hereto a reasonable perrod after the giving of such. nonce to take corrective action. If
Applicabl Law provides a time perrod whrch must elapse before certam actlon can be taken, that time

. period will bi-deemed to ‘be- reasonable for purposes of this paragraph The notice of acceleration, and
. opportunity IC_cure ‘given to Borrower pursuant to Sectlon 22 and the notice of acceleration given- 1o

Borrower pursvant <e-Section 18 shall be deemed to satisfy the notice and -opportunity to take correcuve
action provisions of thisSection 20 ‘ . }

21 Hazardous St bsiances, As used in thrs Section 21: (a) "Hazardous Substances” are those
suhstauces defined as toxrc or hozardous substances pollutants or wastes by Envrronmental Law and the
following substances: gasohne szcosene, other ﬂammable or toxrc petroleum products, toxic pestrcrdes
and herbicides, volatile solvents, ma‘cria's containing asbestos or formaldehyde and radioactive materrals
(b) "Environmental Law" means fede.:.l Yaws and laws of the _]l.lI‘lSdlC[lOﬂ where the Property is located that
relate to health, safety or envrrorrmerrtar Fioicction; (c): “Envrronmcntal Cleanup” includes any response
action, remedial action, or removal action, as"cfined in Envrronmental Law; and (d) an "Environmental
Condition" means a condition that can cause,.-omribute to, or otherwise. trrgger an Envircnmental
Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substance° - 0101 m the Property. Borrower shall not do,

" nor allow anyone ¢lse to do, anythtng affectmg the Property ra) that is'in violation of any Envrronmental

Law, (b) which creates an Envrronmental Condition, or (c) whu_n drz 0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value“of the Property. The: preceding
two sentences shall not apply to the presence, use, Or storage on tll(" L) operty of small quantities of
Hazardous Substances that are generally recognized to be approprrate to aor.nal residential uses and to
maintenance of the Property (mcludrng, but not limited to, hazardous substances inconsumer products)
‘Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand; lawsult
or other action by any governmental or regulatory agency or private party involving ‘he M'roverty and any
Hazardous Substance or Environmental Law of which Borrower “has actual knowisuse, (b) any
Environmental Condition, mcludrng but not limited to, any sprllrng, leakmg, discharge, releas: o: threat of

‘release of any Hazardous Substance, and (c) any condition caused by the presence, use or r(lease 'of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notrﬁed
by any govemmental or regulatory authortty or any prtvate party, that any removal or other remedlatlon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial . actions in accordance with Environmental ‘Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

[0
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! NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleratlon, Remedies. Lender shall give notice to Borrower prior fo acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not -prior to

acceleration: under Sectlon 18 unless Appllcable Law provides otherwise). The notice shall specify: (a)
the default,‘(b) the actlon requrred to cure the default (c) a date, not less than 30 days from the date

the notice rs\grm to" Borrower, by whl::h the default must be cured; and (d) that failure to cure the -
*_default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to-assert in the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreswosure, If the default is not cured on or before the date specified in the notice, Lender at its

option may equire .immediate payment in full of all sums secured by this Security Instrument --

without furtlier demand and may foreclose this-Security Instrument by judicial:proceeding. Lender
shall be entitles’ to collect all expenses incurred in pursuing the remedies provided:in-this Section 22,
including, but not livited to, reasonable attorneys'- fees and costs of title-evidence. - L .

23. Release. Upon rayment of all sums secured by this Security Instrument, Lcnder shall release this
Securlty Instrument. Borrowes shall pay any recordation costs. Lender. may charge Borrower a fee for
releasing this Security Instrumen, but only if the fee is paid to a third party for services rendered and the

chargmg of the fee is permitted undr r Applicable Law.

_ 24, Walver of Homestead. In accorrranv € .vnh Illmors law, the Borrower hereby releases and waives
all rlghts under and by virtue of the Illlnors ho rcatead exemptron ]aws : -

A

o

s
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v BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
) Security Instrument and in any Rider executed by Borrower and recorded with it
Y . '
\";.' Witnesses:
\_lﬁ
2 M é&og
=1 W (Seal)
\-; Sherrice M Hays -Borrower
)
LN
>
e
=]
X
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
. 10824183
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STATE OF ILLINOIS,
,d Notzuy Public in and for said county and

I,
state do heé%(cﬁ?ﬁfy that 74’( M‘F

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and veluntary act, for the uses and purposes thegein set forth.
i 2 2= day of iu_,

Give:i under my hand and official seal, this
. My Commission/cxuires: . / /
Z 2 : - !

L]

Notary Public
:‘ﬁﬁﬂﬂﬂhﬂﬂe‘\ﬂAAl\AAAAAH’\!\HO&A?
: "G "MI“L/\T FrALm a
&b, id
$ -
: 3
2 '
:ec. AL "!t.. B !' :DJ" 5
CECL vt o cov:aooo'
4
)
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S o . FANNIE MAE/FHLMC ADDENDUM- ‘

CITY OF CHICAGO;ILLINOIS _ . = = -
' COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
' ~ SERIES20000 - T

Conventional Martgage Loan Tax—Exé%Iipﬁ Financing Rider

| THIS RIDER is made this o9 & day.of _ 0 pl . ZTQ) and shall be deemed to

o ‘ amend and supplemented the Mortgage, Deed of Trust or otber Security Instrument {the "Mortgage"), dated of evenr

| i date, given by the undersigned ("Mortgagor”). to secure the Mortgagor's Note ("Note") to )
| L _ _

: . A {together with its successors and assigns, "Lender") of the same date and covering the
. property Cescrbed in the Security Insqument and located at: - ' Tl

' (Propeny-iA&drcss) T .
Hereinafter referred to as thz"Property.”

- The provisions <t this Rider shall prevail notwithstandiné any contrary provisions in the Note or
L ‘Security Instrument, or any other stz umeut which evidences the obligations secured by the Security Instrument.

_ -Mortgagor -agrees that Leader, -at any.time-and ‘Without ‘.pr‘ior notice, may declafe an e'."ent of
- default under the Security Instrument and acéricrate all payments due under the Security Instrument and the Note.
under. the following terms and conditions: ‘ ' o ‘ '

_ 1 “Failure 10 Occupy. Mortgazor ?g}éés that Lender may declare an event of default-under
the Security Instrument and accelerate all payments due (mae- the Security Instrument and' the Note if Mortgagor - -
fails to occupy the Property without prior written consent of Lerde. ' ' o -

- 2. Notice of Misrepresentation. *‘Mortgagor aoderstands that ‘Lender has relied’ upon
'statements provided by Mortgagor contained in the documents previded by Mortgagor in support of the loan

*

“application in the processing, financing and granting of this loan. * . .
' ‘ Upon discavery of fraud or misrepresentation by Mortgago! with respect’ to any information
om s provided by Mortgagor in the loan application or other docurments executed in connzttion with the Note and Security
Instrument, or if Mortgagor omits or misrepresents a fact that is material with respect 10 the provisions of Section
. 143.of Internal Revenue Code of 1986, as amended ("Code"), in an application for the io=x sccured by the Security
.- Instrument, Lender, in its sole discretion, by written notice to Mortgagor, may declare all 00ligztions secured by the
" Security Instrument and ail obligations payable under the Note immediately due and pavable ard cxercise any other

remedy allowed by law or provided by the Security Instrument. A . -

" Mortgagor shall notify Lender promptly in writing of any transaction or event which may give rise
. to such a right-of acceleration. Mortgagor shall pay to Lender all damages. sustained by reason of the breach of the
. covenant of notice set forth above or by reason of such fraud or rmisrepresentation. - Coe

) . 3. Transfer of the Property or d Beneficial Interest in Mortgagor. Ifall or any part of the
Property or any interest in it is sold of transferred (or if-a beneficial interest in Mortgagor is sold or transferred and
Mortgagor is not a natural person) without Lender's prior written consent, Lender may, at its option, require

. immediate payment in full of all sumns secured by this Security Instrument . However, this option shall not be~
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
" shall'not exercise this option if: (a) Mortgagor causes to be submitted to Lender information required to evaluate the
" intended transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan

5/412000
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.assumption and that the risk of a breach of any covenant or agreement in the Note or the Security Iostrument is’

acceptable Lender.

_ " To the extent permitted by applicable law, Lender may charge, a reasonable fee as a condition'to
Lender's consent to the loan assumption..Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and the Security Instrument. Mortgagor will continue to be: obligated under the Note and the Security Instrument

‘unless Lender releases Mortgagor in writing.

_ * If Lender exercises the option.to require immediate payment in full, Lender shall- give Mo[téagor
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the totice is delivered
or mailed within which Mortgagor must pay all sums secured by this Security Instrument. If Mortgagor fails to pay’

these sums prior to the expiration of this period, Lender may invoke: any cremedies permitted by the Note or the -

Security Insuument without further notice or demand on Mortgagor.

' T Restrictions on Transfer of Property. As long as this Security Instrume'n} refated to the
Note is backing an-T7uie Mae/FHLMC Security beld by the Trustee for the mortgage revenue bonds issued by the
City of Chicago, Lilineis, ("lesuer™), the unpaid principal ‘balance of the Note may be declared immediately due and '
payable if all or part of the Property is sold or otherwise transferred by Mortgagor to a purchaser or other transferee:

()  wholcarps: reasonably be expected to occupy the Property as a principal residence within
a reasonable time after. thé sale-or transfer, all as provided in Section 143(c) and (1)(2) of the Code; or

.- ‘ R (iiy ~ who has had ¢ pr:sent o;mership.'mtcrest in a principal residence during any part of the
- ' " * three-year period ending-on:ﬂ;c-@a’c'rf-=fhe.sa1c or transfer, all.as provided in Section 143(d) and (i)(2) of
the Code (except that the words "1C0 percent” shall be substituted for the words "95 percent or more”

where the latter appears in Section 143¢d)(1 )y or

greater than $0 percent of the average area purchase price

(i) atan acquisition cost whichis ‘
ences), all as provided in Section 143(e) and (i)(2) of the

(greater than 110 percent for targeted area resid
Code;.or

(iv)  whose family income exceeds that established by the Issuer under its applicable Rules and

Regulations in effect on the date of sé_le or transfer.

IN WITNESS WHEREOF, Mortgagor has exccuted this Kicer #6 Security Instrument.

. o -/ Mongagor - ' '

; " Mortgagor

5/4/2000
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REAFFIRMATION OF MORTGAGOR "’

mRM 15

" CITY OF CHICAGO, ILLINOIS -
" COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
Cos SERIES 2000

(TE?. Be Executed At The Time of Closing)

STATE‘OFILLINOIS, Y o

- ) ss.
COUNTYOFCOOK. y

1 hereby reaffirm that the statements and mformatlon contained in the Affidavit of Mortgagor

executed on te S 7 day of ; JZM—C) , including, without limitation, the computatlons of
- Acquisition ‘Colit 24 Cun*ent Annual Family Income were rue, accuraie and complete when made, and remain true,
_ accurate, cornplef ar.i unchanged as of the daté hereaf. !

-

THE ST ’«TEMENTS SET FORTH HEREIN ARE MADE UNDER PENALTY OF -
PERJURY. I UNDERSLAND THAT PERJURY IS A FELONY OFFENSE PUNISHABLE BY FINE OR

MREOMNT OR BOTEL
Mortoragofs ngnature Mortgagor’s Signature
- Mortgagor's Printed Name L < ). Mortgagor's Printed Name -

Ac ewiedged and sworm to before me, a Notery Pubhc in and for sa1d County and State ﬂns "
o?o’)\ day of 51 i 0-0% ‘

: Notary Pubhc f -
My Commission expires: |
(SEAL)
-" :OP'}P‘F&ADAA»\AAA”/\A!\AA"fp‘{\f\ﬁg
‘ L el |4 . ‘1-_| 3
e O‘— i '/\‘ ;ﬂ Fion ;
© : *
< " 3
P N )
b N’rCﬂ““ iegion AN
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