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GLENCOE, IL 60022

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMMBER 4, 2000, between HARRIS BANK WINNETKA, N.A.,
whose address Is 520 GREEN BAY ROAD, WINNET¥2; IL 60093 (referred to below as "Grantor"); and
HARRIS BANK GLENCOE-NORTHBROOK, N.A., whose aurioss is 333 PARK AVENUE, GLENCOE, IL 60022
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grziiis a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and. to tne Rents from the following described
Property located in COOK County, State of lllinois:

LOT 15 IN BLOCK 29 IN CHICAGO NORTH SHORE LAND COMPAN'"S SUBDIVISION OF SECTIONS 17
AND 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

The Real Property or its address is commonly known as 1513 ASBURY AVENUE, WINJETKA, I 60093. The
Real Property tax identification number is 05-18-216-015.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise dsfined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words “Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled “Events of Default.*

Grantor. The word "Grantor" means HARRIS BANK WINNETKA, N.A., Trustee under that certain Trust
Agreement dated Qctober 25, 1994 and known as L554.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
Vs
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, wﬁeth‘ér related or unrelated to
the purpose of the Note, whether voluntary ‘or otherwise, whether dile or not due, absolute or contingent,
liquidated or unliguidated and whether Grantor may. be liable individually or-jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtédness may be or hereafter may
become barred by any statute of limitations, .and whether:such Indébtedness may be or hereafter may become
otherwise unenforceable. L e

Lender. The word "Lender” means HAHRIESi‘}.éANK':GﬁENbOE-NORTHBROOK, N.A., its successors and

assigns.

Note. The word"Note" means the promissory note or credit agreement dated December 4, 2000, in the
original principal arasunt of $620,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinansings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nae is a variable interest rate based upon an index. The index currently is 9.500%
per annum. The interest rite to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 0.750 percentage point(s)-over the Index, subject however to the following maximum rate, resulting in
an initial rate of 10.250% per annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than (except for any higher default rate shown below) the lesser of 18.000% per annum
or the maximum rate allowed by applicabir law.

Property. The word "Property” means the(reul property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words “Real Property" mean‘ihe property, interests and rights described above in the
"Property Definition" section.

Related Documents. The words "Related Documents” smean and include without limitation all promissory
notes, credit agreements, loan agreements, environmantal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agrezmants and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents" means all rents, revenues, income, 1ssues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents irom_all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTI:DNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS AS5IGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWII(G "ERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or ary-Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become duv. 2nd shalt strictl
Ferform all of Grantor's obligations under this Assignment. Unless and until Lender exercises iis tight to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the gf(rantlng
of the gght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. .

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assic};n, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the ri%ht at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:




Ty

i UNOREMAALLROPY 1,

Loan No 001-4739 (Continued)

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other Persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessarY to

:gcoger p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property. - .

Maintain the Property. Lender may enter upon the Property to maintain the Progerty and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

{ﬁxes, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Priperty.

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such term or terms
and on such corditions as Lender may deem appropriate.

Employ Agents. “1crder may engage such agent or agents as Lender may deem appropriate, either in
L]grﬁderts name or i Siztor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may o all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated @bove.

No Requirement to Act. Lender snall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expsizas incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such custs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rent: received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses snall-Ue applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from'the Rents shall become a part of the Indebtedness

secured by this Assignment, and shall be payable ori/Gemand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indettedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the !Noie, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assign'nent and suitable statements of termination of
any financing statement on file evidencing Lender's security Iiierest-in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by-arv third art%/, on the Indebtedness and
thereafter Lender is forced to remit the amount of thaf payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relicr o debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdicticiover Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of any claim made by Lender with anr claimant
(including without limitation Grantor), the Indebtedness shall be considered unpaid fo: the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumert 0. agreement evidencing
the Indebtedness and the Property will continlie to secure the’amount repaid or recovered.i0..ne same extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by arv-judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comdply with any provision of this Assi?nn‘.ent, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it ané action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
batance of the Note and be apportioned among and be payable with any installiment payments to become due
during either (? the term of anx applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and J)a able at the Note's maturi f{ This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an other
nﬁhts or any remedies to which Lender may be entitlied on account of the default. Any such action by Lender
rs; SII not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

—
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Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s {Jr_operty or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor- under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. . : .

Other Defaults. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lendet.

Insolvency. The dissolution or termination of the Trust, the insolvenc?( of Grantor, the appointment of a

receiver.for any nart of Grantor’s Property, any assignment for the benelit of creditors, any type of creditor

vaorkout,; or the.zommencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forielwre, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-helr repossession or any other method, by any creditor of Grantor or by any governmental

agency against any ot w¢ Property, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as tu t'e.validify or reasonableness of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim/satisfactory to Lender.

Events Affecting Guarantor. Any ofthe preceding events occurs with respect to an¥ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. |, -

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the lidabtedness is impaired.

Insecurity. Lender reasonably deems itself imsacure.

Existing Indebtedness. A default shall occur under-any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or chmmencement of any suit or other action to foreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time thereafter,
Lender may_exercise any one or more of the following righis and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the_ri%ht at its_2puon without notice to Grantor to declare the
entire Igﬁgebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to Grantor, ‘c.7ake possession of the Property and
collect the Rents, including amounts past due and unpaid, and apEIy the et Rroceeds over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lende: siiail have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collecied by Lender, 'then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrurnents received in payment
thereof in_the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations far v.hich the |;1)ayments are
made, whether or not any proper grounds for the demand existed. Lender may exercise s rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appeinted to take possession of all or any part of the Property, with the power 1o pro.ect and preserve
the Property, tc operate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the regelvershi{), against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
ap(s;omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOtrlxer Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitule a waiver of or prejudice the party's rights otherwise to demand strict com?llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a dpart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searchin(% records, obtaining title reports (mqluding
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents; constitutes-the entire -understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. Thi~ Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties; Cornorate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all reférericas to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is r2sponsivble for all obligations in this Assignment.

No Modification. Grantor shiall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securtt¥ a:jgreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competeri-jurisdiction finds any provision of this Assiﬁnment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ¢¢ circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the \iwuts of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken ar.d.a!other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limi‘ations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and-irure to the benefit of the parties, their successors and

assigns. It ownershi? of the Property becomes vested i.a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reierence to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor-ircm the cbligations of this Assignment or liability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases ‘and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness sacured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived a7y rights under this Assignment (or |
under the Related Documents) unless such waiver is in writing and signed fv.Lender. No delay or omission |
on the part of Lender in exercising any rlght shall operate as a waiver of such right or any other right. A |
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the.part%’s

right otherwise to demand strict compliance with that provision or any other provisicn. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall constitute & wa.ver of any of Lender's

rights or any of Grantor's obligations as to any future iransactions. Whenever consent vy Lender is required

in"this Assignment, the granting of such consent by Lender in any instance shali not constitute continuing

consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee ac provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorty to execute this instrument), and it is expressly
understood and a&;reed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or impiied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Ass;gnl;nent in"the manner provided in the Note and herein or by action to enforce the personal liabiity of any
guarantor.

HARRIS BANK WINNETKA, N.A. ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.
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GRANTOR:
HARRIS BANK WINNETKA, N.A.> Do} personally but as Trustee as aforesaid
CORPORATE ACKNOWLEDGMENT

STATE OF I1llinods. | )

}ss
COUNTY OF Cook 7)) . : )
On this day of , 20 , before me, the undersigned Notary Public, personally
appeared _Jon W. Boswell , “RUST OFFICER; and Deborah A. Korompilas , AUTHORIZED

SIGNER of HARRIS BANK WINNETKA, N.A. “and known to me to be authorized agents of the corporation that
executed the Assignment of Rents and acknowleagca-the Assignment to be the free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resoluuun of its board of directors, for the uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Assignment and in fact executed
the Assignment on behalf of the corporation.

By S\ W;.g t
sEAbl
Notary Public in and for the State of unFﬂCmLCwnn —

1iinote
;a3f20°‘

hics State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2000 All rights reservad.
[IL-G14 4594739.LN C4.0VL]
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171 N. CLARK STREET, CHICAGO, IL 60601

STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

Commitment No. ) an No.
EXONERATION PROVISION RESTRICTING ANY LIABILITY
Date OF BANK TRUSTEE. EITHER AFEIXED ON TH!S OR ON

THE REVERSE SIDE HEREQF OR ATTACHED HERETO, IS

To the best knowledge and belief of the undersigned, the fol SUARE TOhENEPEABLET WHtHeSpect to the land deseribed in the
above commitment. _

1. That, except as noted at the end of this paragraph, within the last six (6) months (a) no labor, service or materials have
been furnished to improve the fand, or to rebabilitate, repair, refurbish, or remodel the building(s) situated on the land; (b
nor have any goods, chattels, machinery, apparatus or equipment been attached to the building(s) thereon, as fixtures; (cg
nor have any contracts been let for the furnishing of labor, service, materials, machinery, apparatus or equipment which are
to be completed subsequent to the date bereof; (d) nor have any notices of lien been rcccivcg, except the following, if any:

2. Thatall management iees. if any, are fully paid, except the following:

3. That there are no unrccorded Se.urity agreements, leases, financing statements, chattel morigages or conditional sales
agreements 1 respect to any appliances, equipmeant or chattels that have or are to become attached to the land or any
improvements thereon as fixtures, excap! the fo owing, if any:

4. That there are no unrecorded contracts or optivas i purchase the land, except the following, if any;

3. That there are no unrecorded leases, sasements or other-se=vitudes to which the land or building, or portions thereof, are
subject, except the following, if any:

6. Tha, in the event the undersigfied is a mortgagor in a mortgage to be insurcd under a loan policy to be issued pursuant to
the above commitment, the mortgage and the principal obligations it secur’s are zood and valid and free from defenses;
that any person purchasing the mortgage and the obligations it secures, or oth-r=ise acquiring any interest therein, may do
so in reliance upon the truth of the matters herein recited; and that this certificarion is made For the purpose of better
enabling the bolder or holders, from time to time, of the above mortgage and okiteations to sell, fplcdgc or otherwise
dispose of the same freely at any time, and to insure the purchasers or pledges theref azainst any defenses thereto by the
mortgagor or the mortgagor’s heirs, personal representative or assigns, : ‘

7. That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a residential dwelag ant exceeding four units,
and mo current survey or mortgagee’s inspection report has been furnished to or is available to me/us. [DELETE
STATEMENT IF NOT APPLICABLE.]

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance Company to issue its owners
or loan policy pursuant to the above commitment.

HARRIS BANK WINNETKA

NOT PERSONALLY. BUT AS Purchaset

TRUSTEE UNDER N eal) (Seal)

TRYSTNO, oS Wi
i (Seal) (Seat)

LENDER'’S DISBURSEMENT STATEMENT

The undersigned bereby certifies that the proceeds of the loan secured by the mortgage to be insured under the loan policy to be
issued pursuant to the above commitment were fully disbursed to or on the order of the morltgagor on
. You are hereby authorzed to date down the above commitment to cover the date of said

disbursement.

Dated Signature

ALTAST
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E£XECUTED AND DELIVERED BY BANK TRUSTEE, NOT IN ITS
INDIVIDUAL CARPAZTY, BUT SCLELY AS TRUSTEE, FOR THE
PURPOSE OF B G THE HEREIN DESCRIBED FROPE'-'{T%
AND IT 15 EXPRESELY UNDERGTOUD AND AGREEZD Y THE
PARTIES HERITO ANYTHING HERIIN TO THE CONTRARY
NOTWITHSTANDY ZACH ANTY ALL CF THE UNDER-
TAKINGS AND AT URITRON MADE, ARE MADE AND
INTENDED NDT A, i

TOFSINDING
W DELIVER-
vERCIEE COF THE
UETEE AMD NO

ED RY THE
POWESS T
PERSGHAL ¢
ASSUMED 3 >
ENFORCZO AGAINTGT BAso T TEE OM ACCOI
OR OMN ACSTVINT OF AMY UNDERTANNG OR ACRTEMENT
HEREIN CONTAINED, EITHER £4PRISSIN CR IMPLIED,

ALL SUCH PERSONAL LIABILITY, IF ANY, BEING HEREBY
EXPRESELY WAIVED AND RELEASED BY ALL PARTIIG MZRE-
TO. AND THOSE CLAIMING EY, THROUGH, OR UNDER THLY.
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Thi‘l statemont is based solely
upon information and beliet, upon
information furnished by the
bensiiciary or bansficiaries of the
afcresaid trust. The undersignad
bas no persongl mmowladge of any

of the facts or statamants hewein
poatained
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171 N. CLRRK STREET, CHICAGO, IL 60601

STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

Commitment Ne. ‘ Loan No.
EXONERATION PROVISION RESTRICTING ANY LIABILITY
Date OF BANK TRUSTEE. EITHER AFFIXED ON THIS QR ON

. THE REVERSE SIDE HEREOF OR ATTACHED HERETO, IS
To the best knowledge and belief of the undersigned, the foUEWE%S“Mﬁ?&“rﬁﬁgﬂ'mﬁQgpcct to the land described in the -

above commitment,

1. That, except as noted at the end of this paragraph, within the last six (6) months (a) o labor, service or materials have
been furnished to improve the land, or to rebabilitate, repair, refurbish, or remodel! the building(s) situated on the land; (b
nor bave any goods, chattels, machinery, apparatus or equipment been attached to the building(s) thereon, as fixtures; (c;
nor have any contracts been let for the furnishing of labor, service, materials, machinery, apparatus or equipment which are
to be completed subsequent to the date hereof; (d) nor have any notices of lien been receive except the following, if any:

2. That all management ices, if any, are fuliy paid, except the following:

3. That there are no unrecorded se -urity agreements, leases, financing statements, chattel mortgages or conditional sales
agreemeats 1o respect to any appliances, cqujﬁment or chattels that have or are to become attached to the land or any
improvements thereon as fixtures, excapt the fo owing, if any:

4. That there are no unrecorded contracts or opticzs (g purchase the land, except the following, if any:

5. That there are no uarecorded leases, easements or other servitudes to which the land or building, or portions thereof, are
subject, except the following, if any:

6. That, in the event the undersigfied is a mortgagor in a mortgage to be isursd.under a loan policy to be issued pursuant to
the above commitment, the mortgage and the principal obligations it secur':s are zood and valid and free from defenses;
that any person purchasing the mortgage and the obligations it secures, or otbzrrise acquiring any interest therein, may do
50 in reliance upon the truth of the matters herein recited; and that this certifteation is made for the purpose of better
enabling the hofdcr or holders, from time to time, of the above mort age and’ ohiizations to sell, ?chgc or ctherwise
dispose of the same freely at any time, and to insure the purchasers or pledges theresf against any defenses thereto by the
mortgagor or the mortgagor’s heirs, personal representative or assigns. '

7. That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a residential dweltag ot exceeding four unijts,

and no current survey or mortgagee'’s inspection report has been furnished to or is availafle to me/us. [DELETE
STATEMENT [FNOT APPLICABLE ]

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance Company to issue its owners
or loan policy pursuant to the above commitment.

HARRIS BANK WINNETHK A,

NOT PERSONALLY, BUT AS . Purchase
TRUST NO. _ 55T Wi
' (Seal) (Seal)

LENDER'S DISBURSEMENT STATEMENT
The undersigned hereby certifies that the proceeds of the loan secured by the mortgage to be insured under the loan policy to be

issued pursuant to the above commilment were fully disbursed to or on the order of the mortgagor on
. You are hereby authorized to date down the above commitment to cover the date of said

disbursement.

Dated Signature

ALTAST
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E£XECUTED AND DELIVERED BY BANK TRUSTEE, NCT IN ITS

INDIVIDUAL CAPAZITY, BUT SCLELY AS TRUSTEE, FOR THE
PURPOSE OF B/ 5 THE HEREIN DESCRIBED PROFE"”'E_.
AND IT 13 EXPRESS Y UNDERSTCOD AND AGREED BY THE
PARTIES HERTTO AMYTHIMG KEXDIN TO THE CONTRARY
NOTWITHSTANDIHG, THAT ELCH AN ALL CF THE UNDER-
TAKINGS AMD A3 T ot . TMADEAND
INTENDEZ MOIT A AGRER-
MEMTS CF FOATOF IIRDING
THE TRUSTIE =

ED BY THE TR
POWERS TOHT
PERSIMNAL LIADA
ASSUMELD :

EE AMDNO
PCMNSIGTY IS
: LETERTED OR
ENFORCES AGANST RAIST! TEE ON ACCOHNT HEREDF
OR ON ACTOUNT OF &MY UNDERTARS ORAGRIEMENT
HEREIN CONTAINED, EITHER £APRESSID OF IMPUIED,

ALL SUCH PERSONAL LIASILITY, IF ANY, BEING HEREBY
EXPRESELY WAIVED AHD RELEASED BY ALL PARTICS HieifE-
TO, AND THOSE CLAIMING EY, THROUGH, OR UNDER THLM,

This statemont is based solely
upen information and belief, upon
information furnishad by the
bensficiary or bensficiaries of the
aforesaid trust. The undersigned
bas no personal knowladga of any

of the facts ¢r stalements hevein
comtained
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