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' DEFINITIONS .

f \' Wo‘ras"used-‘ in ‘multiple s_éctions of thiz fio'chmént aré'd'eﬁne'c'i below and other words are defined in Sections 3, 11,
13, 18, 20, and 21.. Certain rules regaiding the usage of words used in this document are also provided in Section

.

(A} “Security |nstri1mén't" means this docuner.t- which is_datedf * January 26th, 2001 ' -

together-with all Riders to this document. - | : ~ : , .
(B) “Borrower” is RUSSELL E SCHMIDT ai¢ LORRAINE J SCHMIDT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. _ s .
(C) “Lender” is - MIDAMERICA BANK, FSB . - Lenderic -, FEDERAL SAVINGS BANK “organized and
existing under the laws of THE UNITED STATES OF AMERICZ, ‘ L
“Lender’s address is 1823 CENTRE POINT.CIRCLE, P.O. BOX 2142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument. : . . .
. (D)*“Note” means the promissory note signed by Borrower and dated. -Tanuary 26th, "2001 . The Note.”
. states that Borrower owes Lender . one Hundred:Thousand and No/1C0v . : o o

" dollars(U.8..$ 100,000.00 . )plus interest. Borrower has promiseu [0 pay this debt in requiar Pericdic
Payments and to pay the debt in full not later than- February 1st, 2031 s S ) : ‘E"
A{E) “Property” means the property that is described below under the heading “Transfer i rights in the Propenyf‘;ﬁ
~(F¥ “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargas and late charges due
- under the Note, and all sums due under this Security Instrument, plus interest.’ _ 73
‘(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The foilowing Riders aré-.to

be executed by Borrowér [check box as applicable]: - o . B
Adjustable Rate Rider o Condominium Rider Second Home Rider -
Balloon Rider o Planned Unit Development Rider Other(s} [specify] :

1-4 Family rider Biweekly Payment Rider

‘(H) “Applicable Law"” means all cbntroilihg applicable federal, state and local statutes, regulations, ordinances and K

administrative rules and orders (that have the-effect of law) as well as all applicable final, non-appealabie judicial

<opinions. " ‘ ' ' ' . L ,

(1), “Community Association Dugs’, Fees, and Assessments” means all dues, fees, assr-;ssmgants.’and other’
charges that are imposed on Borrower or the -Property by.a condominium association, homeowners association or
similar organization. . . L :
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(J) “Electronic Funds TrauNlQ ln:y E}él!e 'A IUMerg;n' a transaction originated by check, dr_aft', :

. N

or similar paperinstrument, which is-initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, -or authorize a financial institution to debit or credit an account. Such term
includes, but i not limited to, point-of-sale transfers, automated teller machine transactions transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers, - i ‘

(K) “Escrow Items” means those items that are described in Section 3,

- {L) “Miscellarieous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or'any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property, -
(M)} “Mortgage Insurance” means insurance prbtecting Lender against the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O} “RESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and its implementing
regulation, regulation X (24 C.F.R. Part 3500), as they might be amended. from time to time, or any additional or
successor legislation. or regulation that governs the same ‘subject matter.” As used-in this Security Instrument,
‘RESPA” refers to.4;! requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does siot qualify as a “federally related mortgage loan” under RESPA. ‘

(P) “Successor in Interest of Borrower” means any party-that has taken title to the Property, whether or not that .
party has assumed Borrovver's chligation under the Note andyor this Security Instrument.

TRANSFER OF RIGHTS IN THE “F.OPERTY

This Security Instrument secures to _encsr (i) the repayment of the Loan, and all renewals, extensions and
modification of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Bourrower does hereby mortgage, grant and convey to Lender and
Lender's successors ang assigns the following déscibed property located in the County of Codok - :
[Name of Recording Jurisdiction]

SEE ATTACED LECAL DESCRIPTION

el

N

<

>

>

2

-
P.I.N.#: 27064120220000

which currently has the address of _ 14147 NORWICH LANE
: ' [Street].

CRLAND PARK » linois 60467 (“Property Address”): -

[City] [Zip Code]
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. Instrument. , _ . _ o
. 2.°Application of Payments or Proceeds. Except as otherwis2 described in this Section 2, all payments-

accepted and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; (b) -

principal due under the Note; {¢) amounts due under Section 3. Such paymer’s siall be applied to each Periodic -

¥ TOGETHER WITH aMMp(c:LEnanlQ IAIL- erQoQ Ee) prbperty, and all easements,

‘appurtenances, and fixtures now ore hereafter a part of the property. All replacements and’additions shallalso be

Cove_red by this Security Instrument. All of the foreg.oing is referred to in this Security Instrument as the “Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyéd and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of

- record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
- *to any encumbrances of record. : . . ~ -

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants

~ with limited variation by jurisdiction to constitute & uniform security instrument covering real property.

o UNIFORM-QQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.- Borrower .

shall pay when die e principal of, and interest on. the debt-evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Esciow ltems pursuant to Section 3.
Payments due under (hz'ilote and thi$ Security instrument shatl be made-in U.S. currency.. However, if any check
or othér instrument received-hy Lender as payment under the Note or this Security. Instrument is-returned to Lender

unpaid, Lender may require (i any or all subsequent payments duie under the Note and-this Security Instrument be.

‘made in one of more of the idllowing forms, as selected by Lender; (a) cash; (b)-money order; (c) certified check,
bank check, treasurers check cf rashier's check, provided any such check is drawn upon an institution whose

" deposits are insured by a federal agency. instrumentality, or entity; or (d} Electronic.Funds Transfer. -

" Payments are deemed receivad oy Lender when received at the location designated in the’ Note or at such

other location as may be designated by “ender in accordance-with the notice provisions in Section 15. Lender may-
return any payment or partial payment if the payment or partiat payments are insufficient to bring the Loan current.
Lender may accept ariy payment or partial paynient insufficient to. bring theLoan current; without waiver of any -

©.rights hereunder or prejudice to its rights to refuse snch payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such e yments are accepted. If each Periodic Payment is applied as

. * of its scheduled due date, then Lender need not pay inteiest on unapplied funds. Lender may hold such unapplied
" .funds until Borrower makes payment to bring the Loan.current. If Borrower does not do so within-a reasonable
period of time, Lender shall either apply such funds or retura tem to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Nota iinmediately prior to foreciosure. No offset o claim :

which Borrower mjght'have now or in the future against Lender sha' relieve Borrower form making payments due
under the Note and this Security Instrument or performing thie covenarts and agreements secured by this Security

’

Payment in the ‘order in which it became due. Any ferhaining' arnounts shall be af piicd first to late charges; second
to any other amounts due under this Security Instrument; and then to teduce the princinal balance of the Note.
- " Jf-Lender receives a payment from Borrower for a delinquent Periodic Payment wiiich includes a sufficient

amount.to pay any late charge due, the payment-may be applied to the delinquent payn:en* and the late charge.If -

more than -one Periodic Payment’is outstanding, Lender may apply-any payment received from Borrower to the

repayment of the Periadic Payments if, and to the extent that, each payment can be paid‘in ful', To the extent that-

- any excess exists after the payment is applied to the full payment of one oF more Periodic Payinzms, such excess

may be -applied to any late charges lt'.ue. Voluntary prepayments shall be applied first to any prepayment charges -

- and then as described in the Note. : . , . :
" Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend oy postpone the due date, or change the amount, or the Periodic Payments. -
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the: Note is paid in full, @ sum (the “Funds”)-to provide for payment of amounts due- for: (a) taxes and
assessments and other items which can-attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the -Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or’any sums payable by

" Borrower to Lender. in lieu of the payment of Mortgage Insurance: premiums in accordance with the provisions of -

+ Section 10.. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dués, Fees, and-Assessments, if any, be escrowed by Borrower, and such:
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dues, fees and assessme rNbQ E&E] ltg IALH srg‘l"p;mpEy)sth to Lender ali no_tiées .c‘z'fi"-'

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives™ . -
S obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments-and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow

‘Items directly, pursuant to-a waiver, and Borrower fails to pay the-amount due for an Escrow item, Lender may

exercise its rights under Section 9 and pay such -amount and Borrower. shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with'Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. : ‘ !

Lender may, at any time, collect and hold Funds in an amount (a) sufficient-to permit-Lender. to apply the Funds
at the time specified under RESPA, and (b) not to exceed the macimum amount a lender can require under RESPA,
Lender shall .estiriate the: amount of. Funds due on the’ basis of current data- and: reasonable 'estimates of
expenditures fo future Zscrow Items or otherwise in-accordance with Applicable Law. o C

- The Funds.shall bé bald in an institution whose deposits are insured: by-a federal agency, instrumentaiity, or

- entity (including Lender, i( l.ender is an institution whose deposits are so insured) or in-any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified unde RESPA. Lender
shail not charge Borrower for fioluing and applying the Funds, annually-analyzing the escrow account, or verifying
the Escrow Items, undiess Lender ~ays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement /s rade in writing or Applicable Law requires interest-to be-paid-on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree

-in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without-charge, and
- annual accounting of the Funds as required by Fe3PA. o ‘ o -

I there is a surpius of Funds held in escrow, @5 cefined under RESPA, Lender shall account to Borrower for the -
excess funds in accordance with RESPA. If there is <shortage of Funds held in escrow, as defined under RESPA,

Lender shall notify Borrower as required by RESPA, an% Sorrower shall pay to Lender the amount necessary to

. make up the shortage in accordance with RESPA, but in o rnn're._than 12 monthly payments. If there is a deficiency

of Funds held.in escrow, as defined under RESPA, Lender shall ‘notify Borrower: as -required by RESPA, .and

i Borrower shall pay to Lender the amount necessary to make up tie-deficiency in accordance-with. RESPA, but in no

more than 12 monthly payments. : '
Upon payment in full of alf sums secured by this Security Instrumsnt, Lender shall promptly refund to Borrower
any Funds held by Lender. ' : .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charaes, fines-and impaositions attributable to

the Property which can attain: priority over this Security Instrument, leasehcic payments or-ground rents: on the -
Property, if any, and Community Association Dues, Fees, and Assessments, .if znv. To the extent that these items
are Escrow ftems, Borrower shall pay them in the manner provided in Section 3. ' :

Borrower shall promptly discharge any lien which has priority over.this Security Inst'ument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a-manner acceptadle-1> Lender, but only so

~long as Borrower is performing” such agreement: (b) contests the lien in .good faith Ly ¢ defends -against
_enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent.tie-enforcement of .,

Lender may give ‘Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given; . |
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. - T o .

. 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected-
on the Property insured. against loss by fire, hazards included within the term -"extended coverage" and-any ‘other.
hazards, including, but not limited to, earthquakes and floods, for which the: Lender -requires insurance. - This»

carrier providing the insurance shall be chosen by Borrower subject to Lender's-right to: disapprove Borrower's.:
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay in connection with-& .
this Loan, either: (a) a one-time charge for flood zone determination, certification and-tracking services;:or (b)-a one-:
time charge for flood zone determination and certification services and subsequent charges.each time remappings .
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or; srmtlar changes occur srk:_tJ 4{@ erm@ﬁ ron Borrower shall also be
‘ reaponsrble for the payment of any fees |mposed by th deral Effferge emet | Agency.in connectron with the
. review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to ‘maintain any of the coverages described above, Lender may obtam insurance coverage, at
Lenders option and ‘Borrower's, expense Lender is under no oblrgatton to purchase any parttcutar type or amount of
coverage. Therefore, such coverage shaII cover Lender but might or might not protect- Borrower, Borrower's equity in
. the: Property, or the contents fo. the Property, against any risk, hazard or liability and might provrde greater or lesser
_ coverage than was previously in- effect. Borrower acknowledges that the cost fo the insurance coverage so obtained.

might srgnrftcantty exceed the cost of insurance.that’ Borrower could have. obtained: Any amounts disbursed by Lender .

. - under this Sectron 5 shall become addrtronat debt of Borrower secured by this Security Instrument. These amounts .
“shall bear interest at the Note rate from the date of dtsbursement and shall be payabte with. such 1nterest upon.nolice
from Lender to Borrower requesting payment )

All insurance policies required by Lender-and renewats of such polrcres shall be subject to Lenders rrght to
dlsapprove such polrcres shall include a standard morigage clause, and shall. name Lender as mortgagee. and/or as. an

" additional. Ioss payee. “Lender shall have the rrght to hold the policies and renewal certificates. If Lender requires, -
Borrower shall promptly give to Lender.all receipts of pard premiums and renewal notices. |f Borrower cbtains any form.:.
of insurancé cover?ge not otherwise required by Lender, for damage to, or destruction of, the Property, such policy..
shall include a standa.d morgage clause and shall naem Lender as morgagee and/or as an additional loss-payee.-

In the event of loss Barrower shaII give prompt notice to the insurance carrier and.Lender. Lender may make proof
of loss if not made’ proiti by Borrower: . Unless Lender and Borrower otherwise agree in writing, -any insurance .
proceeds, whethér or not tiie underlytng insurance was requrred by Lender, shall be -applied to restoration or repair of
the Property, if the restoration ar ~2pair is economtcally feasible and Lendér's security is not lessened. . During -such

- repair and restoration period, Lencer ‘Shall. have the right to hold such insurance proceeds until Lender has had an-

opportunity to inspect such Propeity to ertsure the wrok has been completed to Lender’s satisfaction, provided that such

' inspection shall be undertaken promptty. ‘Lender may disburse proceeds for the repairs and restoration in a-single
payment or in a series of progress-payrnents-as the work is completed. Unless an. agreement is made in writing or
Applicable Law requrres interest to be paid an such- insurance _proceeds, Lender shall not be required.io pay Borrower -

any interest or earnings on such proceeds. Fees for publro adjusters or other third parties, retained by Borrower shall -

not be paid out of the insurance proceeds and shzll be'the sole obligation of Borrower. If the restoration or repair is not
_economically feasible or Lender's security would be lessened, the insurance proceeds shall be apptred to the sums -

secured by this Security Instrument, whether or not then Jue wrth the excess, if any, paid to Borrower Such insurance -

proceeds shall be applied in the order provided for in Seci ap2
If Borrower abandons the Property, Lender may fite, negsuaie and settle any. avarlabte insurance ctatm and related

matters. If Borrower does fito,respond within 30 days to a notice from Lender that the insurance carrier has offered to

settle a claim, then Lender may negotiate and settlé the claim. .Tre 3n-day period will begin when the notice is' given. -
In either event, or if Lender Aacquires the Property under Section 22 or'ctiierwise, Borrower hereby assigns to Lender ()
Borrowers rights to any insurance proceeds in an amount not to exceen thz amounts unpaid under the Note or this:
~ Security Instrument, and. (b) any other of Borrower's rtghts (other than the. right to any refund of unearned premrums-
paid-by Borrower) under all insurance policies covering the Property, insciar.as such rights are applicable to the-

coverage fo the Properly. Lender may use the insurance proceeds gither to Fepalr or restore the Property or to pay :

amounts unpaid under the Note of thrs Securtty Instrument, whether or not then due..
8. ‘Occupancy. Borrower shall occupy, establish, and use the Property as Botr-)wers prrncrpal residence wrthrn
60 days after the exeCutron of this Securrty Instrument and shall continue to occupy the Piopety as Borrower's principal’
- residence for. at Ieast one year after’ the date of occupancy, unless Lender otherwise agrees writing, which consent
~ shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Dorrower's control.
7. Preservatron Maintenance and Protection of the Property, Inspections. 'Borrower shall r.ot Aastroy, damage or.
impair the Property, allow the Property to deteriorate, or commit waste on the Property .Whether_or not Borrower is:

resrdrng in the Property, Borrower shall marntam the Property in-order to prevent the Property from deterioration-or -

decreasing in value due to'its condition. Untess it is determined pursuant to Seéction-5 that repair or, restoration is'notz
economically feasible, Borrower shall promptly repair the Porperty if damaged to avoid further detenoratton or damage;:
If insurance or condemnation proceeds are paid in connectron with damage to, or-the taking of, the Property, Borrower-
- shall be responS|bIe for repairing or restoring the,Property only if Lender. has released proceeds for such purposes..
Lender may disburse proceeds for.the repairs and restoration in a srngle payment or in a series of progress payments-
- as the work is compteted If thé insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's oblrgatron for the completion. of such repair or restoration.
Lender orits agent may. make reasonable entries.upon and inspections of the Property: ‘If it has reasonable catise,
Lender may inspect the tnterror of the' |mprovements on the Property Lender shall give Borrower nottce at'the trme of
or prior to such an mterlor mspectton specrfyrng such reasonbte cause. o
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“-insurermay have available (which. may include funds obtained from Mortgage Insurance pre'mium's)-..

8. Borrower's Loan Appmm mﬁﬁll@ Lﬂﬁdﬂ P ication process, Borrower
or any persons or entities atti { ectibn '¢f\8s e Wi owawers kriowledge or consent gave -
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material '.r'epres,entations include, but are not limited- to,
represeritations conceming Borrower's occupancy of the P'ropenyfas-Borquer's principal residence. _

9. Protection of Lender’s Interest in-the-Property and’ Rights Under this Security Instrument. If (a) =~
Borrower fails to perform the covenants and agreemetns contdined in this Security Instriment, *(b) there is a legal.
proceeding that might “significantly affect Lender's interest in' the Property and/or’ rights under” this Security
Instrument (such as a proceeding in bankruptcy, probate, for QorldemnaliOn or forfeiture, for énfdrcemqnt-of_.a;lien
which may attain priority over this ‘Security Instrument or to enforce laws or regulations),” or(c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonablé or appropriate to protect Lender's
interest in the Property and rightsunder this Security Instrument, including protecting and/or assessing the value.of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured'by a fien which has priority over this Security Instrur’n'elm;' {b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including ‘its secured position in a bankruptcy proceeding. Securing the Property includes; but‘is not limited to,

-entering the Properly to meke repairs, change locks, replace or board up doors and windows, .drain’ water from

pipes, eliminate bui'ding or other code viotations' or dangerous .conditions, and ha(’;e utilities turned on or off..
Although Lender may t2ie action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It isiap;eed that Lender incurs no liability for not taking any or all actions-authorized under this
Section 9. : - ' : _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amcunts shall bear interest at the Note rate from the date of disbursement and shall be

© payable, with such interest; upon not'a from Lender to Borrower requesting payment.

_If this Security Instrument is on a‘ieasehold,” Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properiy the leasehold and ihe fee title shall.not merge unless Lender agrees to
the merger in writing. ' - '

10. Mortgage Insurance. If Lender requircd-iortgage Insurance as a condition of making the Loan;: Borrower
shall pay the premiums required to maintain the tiortgage. Insurance in effect. If, for any reason, the Mortgage

~ Insurance coverage required by Lender ceases to bi¢ «vailable from the mortgage insurer that previously provided

such insurance and Borrower was requiréd :to make ‘separately designated ‘payments toward the premiumsfor -
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to-thé
Mortgage Insurance previously in effect, at a cost substantially e/uivalent to the cost to Borrower of the Mortgage:

- Insurance previously in effect, from™ an alternate mortgage insire: selected by Lender. If substantially equivalent

Mortgage Insurance coverage is not available, Borrower shall‘coltinue to pay to- Lender the' amount of the
separately designated payments that were due when the insurance crverage ceased 10 be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve ir-isu of Mortgage Insurance. Such loss .

. reserve shall be non-refundable, notwithstanding the fact that the Loan is u.timatzly paid in full, and Lender shall not

be required to pay Borrower any interest or eamnings on'such loss reserve, Lends tan no longer require loss reserve
payments if Mortgage In‘surapce coverage (in the amount and for the period that Lerider requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender raquires separately designated

- payments toward the premiums for Mortgage Insurance. If Lender required Mortgage \nsurance as a condition of -

making the Loan and Borrower was required to make separately designated payments toward the premiums for _
Mortgage Insurance, Borrower shall pay the premiums required to maintain. Mortgage Insurarce in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance encs.in accordance with

. any written agreement between Borrower and Lenider providing for such términation or until termi‘iation is required

by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the-rate Orovided in the
Note. ’ ‘ DN ' '
. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not-repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. ' o
Mortgage insurers.evaluate theirtotal risk on all such insurance in force from time to time, .and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on'terms and
conditions that are satisfactory to the mortgage insurer and the other party. (or parties) to these agreements. These
agreements may require the mortgage- insurer to make payments using any source of funds that the mortgage-
. As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other ~°
entity, or any affiliate of any of the foregoing, may-receive'(directly or indirectly) amourits that derive from (or might-. "
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in-exchange for sharing or modifying
the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchi?j N@i@ m Imr(n:u ald to freni —theayangement is often termed
“taptive reinsurance.™Furthel ‘ 2 rﬂt @I@'FBV o , S
(a) Any such agreements will not affect the amounts that Borrower has: agreed to pay ‘for Mortgage -
“Insurance, of any other terms of the Loan. Such agreements will not increase the amount Borrower will owe :
for. Mortgage Insurance, and they will not entitle Borrower to any refund. - - - : , ST
.{b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
insurance under the Homeowners Protection ‘Act of 1998 or any otherlaw. These rights may include the
Tright to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage-Insurance
‘premiums that were unearned at the time of such cancellation or termination. e ‘
1. Assignment' of Miscellaneous Proceeds; Forfeiture. All Mi_scelianeous Proceeds are hereby assigned to
and shall be paid to Lender. = T : e
" If the Property is damaged, such "Miscellaneous Proceeds ‘shall be applied to restoration or repair of the

" Property, if the restoration or repair IS economically feasible and Lenders security is not lessened.. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until; Lender has had
an opportunity to inspect such Property to ensure the work has been completed-to Lender's satisfaction, provided
that such inspectinn shall be undertaken promptly. Lender may pay for the repairs and. restoration in a single
disbursement or in a saries of progress payments as the work is completed. Unless an agreement is‘made in writing -
or Applicable _L‘aw'reqv:re,s‘ interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay
‘Borrower any interest.or zarnings on such Miscellaneous Proceeds. If-the restoration -or repair is not economically
feasible or Lender's securivvwould be lessened, the Miscellaneous Proceéds shall be-applied to the sums secured .
by this Security Instrument, wheihar or not then due, with the excess, if any, paid tp___-Bo'rrow'er.‘Such Miscellaneous

__Proceeds shall be applied in the‘order provided for in Section 2. . I

in the event of a total taking, destruction. or loss in value of the Property, the M_is'celiéneo’us Proceeds shall be
- applied to the sums secured by this ‘Secuity Instrument, whether-or not then due, with the excess, if any, paid to

. Borrower. .- . S R - , T S

: in the event of a partial taking, destruction, or loss in value of the Property-in which the fair market value.of the
Property immediately-before the partial taking, distruction, of loss in value is equal to or greater.than the amount of . -

" the-sums secured by this Security Instrument i nmediately ‘before the partial taking; destruction, or. loss.in value,
unless Borrower and Lender otherwise agree in witng, the sums' secured by this Security Instrument shall be -
reduced by the amiount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the-total amount of
the sums secured immediately before the partial taking,.destruction, or loss in value divided by (b) the fair market
value of the Property immediately. before the-partial taking. Jsstruiction, or loss in value. Any balance shall be paid’
to Borrower. © - o S et ' S :

in the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property. immediately before the partial taking, destruction, or loss in.valuge is less than the amount of the sums
“secured immediately before the partial- taking, destruction, or i0ss in velue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the surps secured by this. Security Instrument
whether or not the-sums are then due. ST . 0 e R
_ if the Property is-abandoned by Borrower, or if, after notice by Lender 1o Bcrrower that the Opposing Party (as
“defined in the next sentence) offers to make an-award to settlé a claim for dairages, Borrower fails to respond to -

Lender within.30 days after the date the notice is given, Lender is authorized to co'lect and apply the Miscellaneous -

o,
-
»

Proceeds either to restoration or repair of the Property or to the sums secured by this Security instrument, whether. = -
. or not then-due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party- ‘;;,’. |
against whom Borrower has a right of action in regard to-Miscellaneous Proceeds. 3 R 3
~ Borrower shall be in default if any action.or proceeding, whetﬁer civil or criminal, is begun that, in Lender’s -3
judgment, could. result in forfeiture of the: Property or other material impairment of Lender’s interast in the Property - =
or rights under this Security Instrument. Borrower can cure such-a default and, if acceleration has uccurred, reinstate: ?:?

as provided-in Section 18, by causing the action or .proceeding to be dismissed with a ruling that, in Lender's '
judgment, precludes’ forfeiture -of the Property or other. material impairment of Lender’s interest in the' Property or
rights under this Security instrument. The proceeds of any-award or claim for damages that are attributable to the
. impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender. o
All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. ' S o L ‘
12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums Secured by this Security Instrument granted by Lender to Borrower or any
Successor in-Interest of Borrower shall hot operate to refease the liability of Borrower o any Successors in Interest -
of Borrower. Lender shall not be required to commence ‘proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment-or otherwise modify amortization of the sums secured by this Security
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-then: (a) -any such. loan charge shall be rzauced by the -amount "necessary to reduce the'charg'e_to' the permitied

- T

Instrument: by reason of anypde FZ'ET@&%{:{OO@@: _ ¥| Interest of Borrower.. Any,
forbearance by Lender in um@ ighl orlird Indl&eking, “withdat. Ilmitatibn, Lender's acceptance -gf
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any-right or remedy. -. = . C ‘

-~ 13. Joint and Several Liability; Co-signers; Successorshand Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint-and several. However, any Borrower, who co-signs this
Security instrument but does not execute the Note (a “co-signer?): (a) is co-signing this- Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is

- other Borrower can agree to extend, modify, forbear or make any accommodations with lregar'd-to,the terms of this

Security Instrument.or the Note without the CO-Signer’s consent. _ - oy .

Subject to’the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain.all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. .

14. Loan Charges, Lender may. charge Borrower fees for, services performed in connection’ with Borrower's
default, for the purpose of protecting Lender's interest in the, Property and rights under this Security Instrument,
including, but ‘q‘bt limitec 'to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authorily 'n this Security. Instrument to.charge a specific fee'to Borrower,shali‘not be: construed
as a prohibition on the charging of such fee. Lender may nol charge fees that are. expressly. prohibited by this
Security Instrument or by Applicaple f_aw. - ‘ ST

If the. Loan:is subject to a law whnich setsm_aﬁimum foan chargés, and tha_thlaw is-finally interpreted s'b'"th'at the-

t

limit; and. (b). any sums already collected: fromm) Borrower which eiceeded‘permitt_ed.,liniit,is‘_‘wi'_ll-be refunded, to -

Borrower. Lender may choose to make this refund, by reducing _fhe principal owedfunqe'r the Note or by making a-
direct payment to Borrower. . If a refund. reduces riincioal, the reduction will be.treated as. a partial prepayment

- without any. prepayment’.charge (whether oF-not a pierayment charge is provided for under the Note). Borrower’s

- acceptance;of any such refund made by direct payment to 2orrower will constitute .a waiver of any right of action

Borrower might have arising out of such overcharge. - o ‘ o oo
- 15, Notices. Al notices given by Borrower or Lender. ir__connection with this Security tnstrument must be in

. writing. Any notice:to Borrower in connection with this Security tnstrument shall.be-deemed to have been given to

‘Borrower when mailed by first class mail or when actually deliverec t= Borrower's notice address if sent by other

means. Notice to any one Borrower shail conslitute notice to all Borrowers-unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a. substitute 'notice .
address by .notice to Lender. Borrower shall promptly notify Lender of Barrovier's ‘change -of. address. If Lender
specifies a procedure for reporting Borrower's change of address, then Boirowir shali only report a change of
address through that- specified procedure: There may be only one designated natics address under this, Security
Instrument at any one-time. Any notice to.Lender shall be given by delivering it or by mailing It by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice.in
connection with this Security Instrument shall not be deemed to have been given.to Lender v nti! actually received. by
Lender. If any notice required by this Security Instrument is also required under Applicable Law hs Applicable Law
requirement will satisfy the corresponding requi_rement.un_derthisSecurity_In‘str_ur_nent.- _ .
16. Governing Law: Severability; Rules of Construction: ,Thi_s'Security Instrument shall ‘e soverned by

federal law and the faw of the jurisdiction in which the Property is located. Ail rights.and obigations contained in this .. .

Security Instrument are subject to any requirements and limitations of - Applicable Law. Applicable Law might .
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shalt not be .

. construed as a prohibition against agreement.by contract. In.the event that any provision or clause of this Security.
[Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this ‘Security.

Instrument or the Note which can be given effect without the conflicting provision, . : -

As used in this Security Instrument: (a) words of the masculine.g‘en(cierﬁshall mean and.include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean. and include the -plural and vice
versa, and (c) the word “may” gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property,..including; but not limited- to, those: beneficial:
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to 3 purchaser.
1041 1/01 Page 8 of 11
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If all or any part of the Prqpr n eqt jamthg Broperty issal rged (or if Borrower is not a
natural“person and a benefQN@ Eﬁ;@mt ansf@@Wﬂ's prior written consent,
_ . Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. -~ . -~ -
~ If Lender exercises this option, Lender shall give: Borrower notice of acceleration. The notice shall provide a
. - period of not less than 30 days from.the date the notice, is given in. accordance with Section 15 within which .
r  Borrower must pay. all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
- . expiration of this period, Lender may invoke any remedies: permitted by this Security Instrument without further
. notice or demand on Borrower. - - . o . .
19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as ..
. Applicable Law.might specify, for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument: Those conditions are that.Borrower: (a) pays-Lender all sums which then would be due
- under this Security Instiument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this. Security .Instrument, including, but not
limited to, reasonable attomieys' fees, property inspection and valuation fees and other fees incurred for the-
"purpose of protectiig iender’s interest in the Property and rights under this Security Instrument; and(d) takes such
action as 'Lender may“reasonably- require to assure that Lender's interest in the Property and:rights under this -
Security Instrument, and-3orrower's obligation to pay-the sums secured by this Security Instrument, shall continue,
unchanged- unless as otiierwise provided under Applicable Law. _Lender may require that Borrower pay such -
reinstatement sums and expzises in one or more of the following forms, as selected by.Lender: (a) cash; (b) money
order; (c) certified check, bank'chcck, treasurer's check or cashier's check, provided any such check is drawn upon.
an institution whose deposits ale/insured by a federal agency, instrumentality .or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-secured hereby, shall remain -
fully effective -as if no acceleration had uccurred. However, this right to reinstate ‘'shall not apply in the case of
acceleration under Section 18. ‘ : B ‘

20. Sale of Note; Change of-l.oan Servicor; Notice of Grievance. The Note or a partial interest in the Note‘
(together with this Security Instriment) can be sz¢2-one or more times without prior notice to Borrower. A sate might
result in a change in the entity (known as the "Loaii Servicer”) that collects Periodic Payments due under the Note-
and this Security Instrument and performs other mo tgace loan servicing obligations under the Note, this Security . -
Instrument, and Applicable Law. There also might be ore or more changes of the Loan Servicer unrelated'to a sale

of the Note. If there is a change of the Loan Servicer, Borrowzr will be given written notice of the change which will

.state the name .and address of the new Loan Servicer, the zddress to which payments should be made and any
‘other information RESPA requires in connection with a notice~of transfer of servicing. I the Note is sold and-
thereafter the Loan is serviced by a Loan Servicer other than the prichaser of the Note, the mortgage loan servicing - o
obligations to Borrower will Temain with the-Loan Servicer or be trasisterred.to a successor Loan Servicer and are - .

. not assumed by the Note purchaser unless otherwise provided by the Note erch'aSBr. i : o -

Neither Borrower nor Lender may commence, join, or be joined-1o any indicial action (as either an:individual:
litigant or the member of a class) that arises from the other party's actions pucenant to this Security Instrument or:

- that alleges that the other party. has breached any provision of, or ‘any duty.cwed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such-noticz given in compliance with the '« .
requirements of Section 15) of such alleged breach and afforded the other party hereis a reasonable period after the -
giving of such notice to take-corrective action. If Applicable Law provides a time perioc. 'wh.ch must elapse before
certain action can be taken, that timé period ‘will be deemed to be reasonable for purposes ofihis paragraph. The :-
notice ‘of acceleration and opportunity to cure given to Borrower pursuant to: Section 27 and the notice of ~
acceleration given to Borfower pursuant to Section 18 shall be deemed to satisfy the-notice ‘anu-orportunity to take.

t

corrective action provisions of this Section 20. _ ' L =
21. Hazardous Substances. As used-in this Section 21: (a)" “Hazardous Substances” are those substances ::;
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: -
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and. herbicides; volatile solvents, 3
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal 3
laws and laws .of the jurisdiction where the Property.is located that relate to health, safety. or environmental =

protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removaj action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute. to, or
otherwise trigger an Environmental Cleanup. : ' '
Borrower shall’ not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental CmNmFthmﬁle kefencefu -g Ps f-a Hazardous Substance,
creates a condition that adv a vaue 0pBriy=The-prededing two lsentences shall'not-apply to -
the: presence, use, or storage on the Property 'of small quantities of Hazardous Substances that are -generally
recognized to be appropriate to normal residential uses and’to maintenance of the Property-(including:-but not
limited to, hazardous substances in consumer products). - S ‘ ’
Bosrower shall promptly give Lender written -notice of (a) any investigation, claim, demand, Iawsdit -or other

‘action by any goverimental or regulatory’ agency or private partyinvolving the Property -and-any Hazardous

" Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, - .
including but not limited' to, any spilling, leaking, discharge, release or threat of release of any. Hazardous -
Substance, ‘and. (c) ‘any. condition caused by the presence, use or release of a Hazardous Substance which -
adversely-affects the  value of the Property. If Borrower ‘learns, or: is notified by any governmental or regulatory -
authority, ‘or any private party, that any removal or other remediation of any Hazardous Substance “affecting the
Property “is necessary, Borrower shall promptly take' all necessary  remedial actions in -accordance  with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowef and Lender. further covenant and agree as follows;

22. Acceleratizq; ) Remedies. Lender shall give. notice to. Borrower prior to acceleration following

Borrowei’s breach of ‘any covenant or agreement in this Security Instrument‘{but not-prior to acceleratioi-

- under Section 18 unless Applicable Law provides otherwise). The _'notitfe shall specify: (a) the defauit; (b)

the action required to'cre the default; (c) a date, not less than 30 days from the date the notice is given to

- Borrower, by which the deiauit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice m_éy résult in acceleration of ‘the sums secured by this Security Inst‘rumenlz,"

-foreclosure by judicial proceedir.g and sale of the.PropErtyf"Th_e hoticg shall further inform Borrower of the

right to reinstate after acceleration unr! the right to assert in, the foreclosure proceeding the non-existence

of a-default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice Lender. at its option may require immediate ‘;iaj'n;nent in full of all -

sums. secured by this ‘Security Instrumer 'vithout* further demand 'éndf'may -foreclose’ this-,Se'curi_ty
Instrument by judicial proceeding. Lender sha't be 2ntitled to collect all expenses incurred 'ini_py[suing'thta
- remedies provided in this Section 22, including, » 1t not limited to; reasonable attorneys’ fees.and costs of
title evidence. S N S
23. Release. Upon payment of all sums secured by tiiis Gecurity-Instrument, Lender. shall release this Security
Instrument. Borrower shall-pay any recordation costs. Lendelipdy charge Borrower a fee for releasing this Security
Inst_rumént, but only if the fee is paid to a third party for-services reindered and the charging of the fee is permitted
under Applicable Law. . | — : ‘
24. Waiver of Homestead. In accordance with Illinois law, the Beriower hereby releases and waives all rights
under-and by virtue of the lllinois homestead exemption laws. @RJ :
25. Placement of Collateral Protection Insurance. Unless Borrowei rirvides Lender with evidence of the
insurance coverage .required. by Borrower’s agreement with Lender, Lender may rurchase insurance at Borrower's
~ expense to protect Lender’s interests in Borrower’s collateral. This insurance may.ut need,not, protect Borrower's
interests. The coverage that Lender purchases may not ‘pay any claim that Borrower imakes or any claim that is - .
made against Borrower, in connection with' the: collaterai. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with. evidence that Borrower has obtained. insurince as'required by
‘Borrower’s. and Lender's agreement. .If Lender purchases insurance for the collateral; Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender'may impose in <eqnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurarncé. \The costs of -
. D the insurance may be added to Borrower's {otal outstanding balance or obligation. -The costs -of the insurance may
U2 be more than the cost of insurance Borrower may be able to obtain on its own. ,

100774
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
JInstrument and in any Rider executed by Borrower and recorded with it.

- Witnesses;
{Seal) | ; . - (Seal)
-Borrower , S -Borrower
(Seal) C:;SZ:j:uA¢4~¢6 (Seal)”
i -Borrower LORRMNE J s IDT -Borrower
(Seal) ' - : _ (Seal)
--Borrower | : : . o -Borrower
_(Seal) - | (Seal)
-Borrower o : _ ~ -Borrower
. : o " 7 /ﬂ_ﬂ{ _ .
STATE OF ILLINOIS . County ss:
I, AAeA v 4 €rq ”4/4 a Notary Public in and for said county and state do hereby certlfy

that. RUSSELL E'SCHMIDT and LORRAINE J SCHMIDT, HUSBAND AND WIFE

. personally known to me to be- the same person(s) whose

name(s)
subscnbed to the foregomg ms!rument appean—." r&fore me this day in person, and acknowledged that the v
signed and delivered the sald instrumentas  theis .. freeand voluntary act, for the uses and purposes
therein set forth. =~ - - I
Given under my hand and ofﬂcnal seal this. - Aery day.of Jﬁ«/«/ﬂt? -, Ao
My Commission Expjres: _f—-)’—Jd:/_ : : PR % /MA
- L ' ' | veserd? ..;Aioo"""’:Notary Public
gk D. LABUDDA 1
. public, State of a0
2 ':: arfzmmlsllon E‘F““ 9., otg
e ansrsed?
- THIS' INSTRUMENT WAS PREPARED BY: WHEN - RECORDED. RETURN TO:
KENNETH KORANDA - : ‘MID AMERICA BANK, /T3B.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT .C1RCLE
P.O. BOX 3142 - , _ . P.O. BOX 3142 -
NAPERVILLE, IL 60566-7142- . NAPERVILLE, .IL  60566-71.42
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> STREET ADDRESS: 1414%“@& F I C I A I— C O P Y

CITY: ORLAND PARK " COUNTY: COOK
TAX NUMBER: 27-06-412-022-0000

LEGAL DESCRIPTION:

PARCEL 1: :
THAT PART OF LOT 106 IN CREEKSIDE UNIT 5A, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
BEING PARTICULARLY DESCRIBED AS: ' ‘

COMMENCING AT THE NORTHEAST CORNER OF AFORESAID LOT 106; THENCE SOUTH 29 DEGREES 26 MINUTES
8 SECONDS EAST, ALONG THE EAST LINE OF SAID LOT 106, A DISTANCE OF 19.42 FEET; THENCE SOUTH 60
DEGREES 23 MINUTES 22 SECONDS WEST, 19.05 FEET; THENCE SOUTH 51 DEGREES 14 MINUTES 07 SECONDS
WEST, 99.75 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 38 DEGREES 45 MINUTES 53 SECONDS EAST,
88,00 FEET; THENCE SOUTH 51 DEGREES 14 MINUTES 07 SECONDS WEST, 31.00 FEET; THENCE NORTH 38
DEGREES 45 MINUTES 53 SECONDS WEST, 86.00 FEET; THENCE NORTH 51 DEGREES 14 MINUTES 07 SECONDS
EAST, 31,00 FEET/VO.THE POINT OF BEGINNING, IN COQK COUNTY, ILLINGIS. :

PARCEL 2:
NON-EXCLUSIVE EASE!iFHT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH INTHE

DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS DATED APRIL 15, 1996 AND
RECORDED APRIL 19, 1996 AS BOCUMENT 96297953 AND AS CREATED BY DEED FROM STANDARD BANK AND
TRUST COMPANY AS TRUSTEE LiNDER TRUST AGREEMENT DATED DECEMBER 14, 1984 AND KNOWN AS TRUST
NUMBER 9382 FOR INGRESS AND EGRZSS. :

100777456
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S .- _[Space Above this Line for Recording Data]
- PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th dayof January 2001 | and

is incorporated into and shall. té feemed to amend and.supplement the Morigage, Deed of Trust or Security Deed

{the "Security instrument"”) of the sume date, given by the undersigned (the "Borrower") to secure Borrower's Note to '

) . MID AMERTCA BANK, FSB. . S
of the same date and covering the Proper.y described in the Security Instrument and located at:
: 14147 NORWICH LANE, ORLAND PARK, IL 60467 T

(the "Lender”)

' . \_iPmperty Address] e S
The Property includes, but is not limited to, a parcelofiand improved with'a dwelling, together with other such
parcels and certain common areas and facilities, as dzscribed in ' S o T

" (the "Declaration"). The Property is ‘a part of a planned uiiit Gevelopment known as )
A ~  CREEKSIDE . ‘
. [Name of Planned Unit Cexelopment] . :
(the "PUD"). The Property also includes Borrower's interest in<ipc homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (th= "Owners Association") and the uses, benefits
and proceeds of Borrower's interest. ‘ : :

PUD COVENANTS. In'addition io the covenants and agreements made-ir-the Security Instrument, Borrower
and Lender further covenant and agree as follows: =~ . ‘

. A. PUD Obligations. - Borrower shall ‘perform “all “of  Borrower's opligaticns’-lndér the PUD's Constituent
Documents. .The "Constituent Documents" are the: (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessmeiins irionsed pursuant to the
Constituent Documents. ‘ ) ‘ ‘

.B. Property Insurance. * So long as the Owners Association maintains, with a generélly ascopted insurance
_ carrier,:a "master” or “blanket" policy .insuring the Property which-is satisfactory to Lender and which provides
_insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
“floods, for which Lender-requires insurance, then: . ' '

()  Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium

installments for property insurance on the Property; and

(i) Borrower's obligation under Section 510 maintai'n properiy insurance coVerage on the Property is
deemed_satisﬁed to the extent that the required coverage is provided by the Owners Association
policy. ' . ' :
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What Lender requires aumiQf EIS a\]eg;nlcéglﬁurincg:the ;erm of the loan. o TE

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoration or repair following a loss to the
Property, orto common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower, _ . ‘

C. . Public Liability Insurance. . Borrower shall take such lactjons as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

" ‘to Lender.,

Section 11. _

E. - Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivige the Property or consent to: . .

@) the abandonment or termiinztisn of the PUD, except for abandonment or termination required by law in
the case of substantial des:fuctinn by fire or ather casualty or in the case of 3 taking by condemnation
or eminent domain; : -

()., any amendment to any provision o’ the "Constituent Documents" if the provision is for the express
{ - benefit of lender.

(ifi) . termination of professional management -apz assumption of self-management of the Owners
. Association; or

o (ivy any action which would have the effect of rendering the public liability insurance coverage maintained
. by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments-w*ien due, then Ler_lder' may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionul-debt of Borrower secured by the
Security Instrument.  Unless Borrower and Lender agree to other terms. of payricit, these -amourits .shall bear

interest from the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender
to Borrower requgsting payment. ' .

“ BY'S NING BELOW, Borrower accepts and agrees to the terms and provisions contained in tHis ’UD Rider.

4% (Seal) | ; (Seal)

. RUSBELL.E SCHMIDT ‘ * - Borrower - Borrower
LORRAINE ﬂcnmnr - Borrawer - Borrower
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