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DEFINITIONS . om

Words used in multiple sections Gi this document aré defined below and other words are defined in Sections 3, 11,

13, 18 20, and 21. ‘Certain rules regarciny the usage of words used in this document are also provided in Section |

_(A) “Security Instrument” means this docum :nt, Wthh is dated - January 25th, 2001 B

together with all Riders to this document.
(B) “Borrower” is - EDWARD KACZMRCZ¥K Q.!]L JANINA KACZMARCZYK HUSBAND AND WIFE

L/WJL//@W

" Borrower i the mortgagor under this Seturity Instrument.

(C) “Lender” is MIDAMERICA BANK, FSB . Lender.isa FEDERAL SAVINGS BANK organized and -

existing underthe laws of THE UNITED STATES OF AMERICA,

. Lender's addressis 1823 CENTRE POINT CIRCLE, P.O. BOX. 2242, NAPERVILLE IL 60566-7142
Lender is the mortgageé under this Security. Instrument. _ e
(D) “Note” means the promissory note signed by Borrower and dated © Jam Lary 25th 2001 . . The Note
states that Borrower owes Lender Flfty Six Thousand Four Hundred apd No/100

" dollars (U.s. $ 56,400.00 - ) plus interest. Borrower has prom|sed fo pau this debt in regular Penodlc

' Payments and to pay the debt in full not later than February 1lst, 2031

(E) “Property” means the property that is described below under the headlng “Transfer of ng‘tts in the Property

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charyes 404 late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The foll wIng Rlders are to, ‘

be executed by Borrower [check box as applicable}:

Adjustablé_.f Rate Rider . Condominium Rider - . : - éecond Home Rider

Balloon Rider T o Planned Unit Development Rider’ : Other(s) [specify]

1-4 Family rider ' ' B_iweekly Payment Rider

- (H) "A'ppli'cable Law” means all controlling applicable federal, state and-local statutes, reguiations, ordinances and -

" administrative rules and orders (that have the effect of law) as well as all appllcab]e final, non- appealable Judlma!
opinions.

(1) “Community Association Dues Fees -and Assessments" means ali dues fees assessments and other

" _charges that are imposed on Borrower or the Property by a condommlum assocnatuon homeowners association or
‘ s;m|lar orgamzatton : . _ -
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(J} “Electronic Funds Tranu NQ FE LQ!rAJ&mr tQ QrEﬂXongmated by check, ‘draft

or similar paper, mstrument WhICh is initiated: through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to. order, mstruct or authorize a financial ‘institution’ to ‘debit or credit an account. Such term
includes, but is not limited to, pomt -of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers,

. (K) “Escrow Items™ means those items that are described'in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destructlon of, the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance in

- lieu of condemnatlon or (iv) mlsrepresentanons of, or'omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal andinterest under the Note,
plus (i} any amounts under Section 3 of this Security instrument.

(O) “RESPA” "means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.)'and its implementing
regulation; regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or

- successor: legislatior or regulation that governs the same subjéct matter. As used in this Security Instrument,

-

‘RESPA’ refers toaii.requirements ‘and restrictions that are imposed in regard to.a “federally related mortgage loan”
even if the Loan does neiqualify as a “federally related mortgage loan" under RESPA. ‘

(P) “Successor in Interzst-of Borrower" means any party that has taken titte to the Property, whether or not that
party has assumed Borrowei = cbligation under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to'Lenzer: (i) the repayment of the Loan, and all renewals, extensions and
modification of the Note; and (i) the performaance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpos=s, Borrower does hereby mortgage, grant and convey to Lender’ and
Lender’s successors and assigns the following cesribed property located in the County of  Cook
[Name of Recqrdlpg Junsdlctlon]
UNIT 8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
10332-10338 SOUTH PARKSIDE!CONDOMINIUM Af, DLLINEATED AND DEFINED IN THE DECLARATION

RECORDED .AS' DOCUMENT NO.’ 238941'74 IN THE-NGRTHEAST 1/4 QF SECTION 17, TOWNSHIP 37
NORTH, RANGE- 13, EAST OF "THE THIRD PRINCIPAT VMERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 24172040211008

which currently has the address of | - 10332 S PARKSIDE UNIT &
Lo © [Streef]
Oak Lawn , llinois 60453 (“Property Address™):
[City] ‘[Zip Code]
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TOGETHER WITH LJttle\L‘Q/F F IOCI'IAELO( Q QIP Ypelty, and all easements,

appurtenances and fixtures now ore hereafter a part of the property All replacements and additions shall also be

covered by thls Secunty lnstrument All of the. foregomg is referred to in this Secunty tnstrument as the “Property

n . “%
.

BORROWER COVENANTS that Borrower is IawfuIIy seised of the estate hereby conveyed- and hasthe nght

. 10 mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of.
~record.- Borrower warrants and will defend generally the t|tle to the Property against aII claims and demands, subject
- - toany: encumbrances of record. . :

4

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non- unlform covenants

“with Irmtted variation by jurisdiction to constltute a umform securlty instrument covering real property

UNIFORM COVENANTS Borrower and:Lender covenant and agree as follows:

1. Payment. of Prmclpal Interest ‘Escrow Items Prepayment Charges, and Late Charges Borrower

. - shall pay when dre the principal of and interest on, the debt evidenced by the Note and any prepayment charges
. and late -charges Jue under-the Note!” Borrower shall also pay funds for Escrow ltems pursuant to Section 3.

Payments due under lne Note and this Security Instrument shall be made in U.S. currency. However, if any check.
or other instrument received by Lender as payment under the Note or this Security Instrument'is returned to Lender

" unpaid, Lender may requiretpat any or all subsequent payments due under the Note and this Security Instrument be

 made in one or more of the fiicwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,

bank check, ‘treasurer's check’ o’ cashier's ‘check; provided -any such-check is drawn upen an institution- whose

'deposns are insured by a federal 2gency, instrumentality, or entity; or (d) Electronic Funds Transfer.-

_ - Payments are deemed receivi:d bv-Lender when received at the location designated in the Note or-at such
other jocation as may be designated by “ender in‘accordance with the.notice provisions in Section 15. Lender may
return -any payment or partial payment if the: payment or partlal payments are insufficient to bring the Loan current.

- Lendér may accept any payment or partial .payment insufficient to bring the Loan current, without waiver-of any

nghts hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

- obligated to apply such payments at the time such'pZyments are accepted. If each Periodic Payment is applied as '

- of its scheduled due date, then Lender’ need not pay interest on unapplied funds. Lender may hold such unapplied

funds until' Borrower makes payment to bring the Loan current. If Borrower does:not do so within a reasonable -

beapplied to the outstanding principal balance under the Not¢ inimediately prior to foreclosure. No offset or claim

- which Borrower might have now or in the future against Lender‘shal' relieve Borrower form making payments due -

under the Note and th:s Secunty instrument or performing the covcn' nts and agreements secured by this Secunty

Instrument.
s Appllcatlon of Payments or Proceeds Except’as othewwse desmbed in this Section 2, aII payments

-accepted and applied by Lender shall be applied in the following order of prioriiv; (a) interest due under the Note; (b) -

principal due under the Note; (c) amounts due under Section 3. Such payments-shall be applied to each Periodic"
Payment in the order in which it became due. Any remaining amounts shall be applled first to late charges, second -
to any other amounts.due under this'Security Instrument,.and then to.reduce the principa: balance of the Note.

If Lender réceives a payment from Borrower for a delinguent Periodic Payment 1wich includes a sufficient -
amount to pay any late charge due, the payment may be applied to the delmquent paymentasy the late oharge If .

“more than one Periodic Payment-is outstanding, Lender -may apply any payment receéiveu flom Borrower to the*

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil. To the extent that«

' any excess exists after the payment is applied to the-full payment of one or more Periodic Paymenis, such excess .

may be applied to any late charges due.. Vquntary prepayments shall be applled first to any prepayment charges

.~ and then as described in the Note.’, . g

; . Any application of payments, .insurance. proceeds ar Mrscellaneous Proceeds to pnnclpat due under the
Note shal! not extend or postpone the due date, or change the amount, or the Periodic Payments.

"3. Funds for Escrow’Items.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the *Funds”) to "provide for: paymient of amounts due for: {a) taxes and

"assessments and other items which: can attain priority over this Security Instrument as a lien or encumbrarice on the'
‘Property; (b) -leasehold- payments or ground ‘rents on the Property, if any; (c). premlums for any and aII insurance

required -by Lender under Section 5; and ) Mortgage Insurance premiums if any, or any sums’ payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premmms in accordance with-the provisions of**
Section 10. "These items are called “Escrow Items.” At-origination or at any time during the term of the Loan, Lender
may require that Commumty Association- Dues Fees and Assessments, if any, be escrowed by Borrower, and such
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dues, fees and assessmentuN QJ&F nlap AL-shQQRJr sh.to Lender all notices of 1"

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives -
-Borrower's oblrgatlon to pay the Funds for.any-or all Escrow Items: . Lender may-waive Borrower’s obligation to pay. -
to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be in.writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for. any Escrow.llems for which
" payment of Funds has been. waived by Lender and, if Lender requires, shall furnish-to, Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement .contained in this Security
instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligatedto pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an’Escrow ‘ltem; Lender may
exercise its rights under Section.9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such. amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon-such revocation, Borrower shall pay to Lender all.Funds, and
-in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permlt Lender to apply the Funds
at the time specified 2mnder RESPA, and (b) not to exceed_the macimum amount a lender can require under RESPA.
Lender shail estiriate the amount of:Funds.due on the basis of current data and reasonable estimates of
expenditures fo future Zs~row Iterns or othérwise in accordance with- Applicable Law.

The Funds shall be_be!d in an institution whose deposits are insured by a federal agency, mstrumentallty, or
entity (including Lender, 4i_Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ttems no later than the time specified unde RESPA. Lender
shall.not charge Borrower for holdirg and applymg the Funds, annually- analyz:ng the escrow account, or verifying
the Escrow Items, undless Lender: rdyS. Borrower interest on the Funds and Applicable Law-permits Lender to make
such a charge. Unless an agreement ’s riade in'writing or Applicable Law requires interest to be paid on the.Funds,

. Lender shall not be required to pay Borrower any interest or.earnings on the Funds. Borrower and Lender can agree
. in writing, however, that interest shall be paid.-on the Funds. Lender shall give to Borrower, without charge,-and .
' annual accounting of the Funds as required by FeSPA.

e .If there is a surplus of Funds held in escrow, 25 cefined under RESPA Lender shall account to Borrower for the
S excess, funds in accordance with RESPA If there i$ ¢ chortage of- Funds held in escrow, as defined under RESPA,
r " Lender shall notify Borrower as reqmred by .RESPA, anz Rorrower shall pay to-Lender the amount necessary to
make up the shortage.in accordance.with RESPA but in no more than-12 monthly-payments. If there is a deficiency
of Funds held in escrow, as defined under -RESPA, 'Lender shall. notify Borrower as- required by RESPA, and
_ . Borrower shall pay to Lender the amount necessary to make uj the- defrcrency in accordance with RESPA, but in no
” more than 12 monthly payments. "y

Upon payment in full of ail sums. secured by this Security tnstrumeznt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges Liens. Borrower shall pay ail taxes, assessments charages; fines and impositions attributable to
the Property which can attain pnorrty over this Security Instrument, ledseinia paymenis or ground rents-on the
Property, if any, and Community Assooratron Dues, Fees, and Assessments, Ii any: To the extent that these items
are Escrow Items, Barrower shall pay them:in the manner provided'in Section 3..

Bomower shalt promptly drscharge any lien which has priority over this Security Ins'rument unless Borrower (a)

” agrees in writing to the payment of the obligation secured by the lien.in a manner:accepteile to Lender, but only so
o long. as Borrower is performing such agreement; (b) contests the .ien in good, faith-by ‘ur defends against
enforcement of the lien-in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of.
the lien while those proceedings are pending, but only until such proceedings are concluded:; or(v)-cecures from the
= holder of the lien an agreement satisfactory to Lender subordinating. the lien to this Security Instrument. If Lender-
g e .determlnes that any part of the Property is subject’to a lien which :may. attain priority over this Security Instrument
¥ .Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is gwen
b R
& -
.

g

Wl

.~ BOFrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

e -’: 5. Hazard or Property Insurance. Borrower shall.keep the mprovements now existing or hereafter erected
C-.on the Property insured against loss by fire, hazards‘included within the term "extended coverage" and any: other
’ i‘hazards including, but not limited to, eanhquakes -and floods, for which the Lender requires insurance..” This .
« ~Insurance,shall be maintained in the amounts (including deduchble levels) and for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences.can change during the term of the'Loan. The:insurance -
rcarner providing the insurance shall be chosen by .Borrower subject to Lender's right to disapprove. Borrower's,
" choice, which right shall not be exercised unreasonably’ - Lender may require Borrower to:pay, in connectlon with -
this-Loan, either: (a) a one-time charge for flood zone determination; certification and tracking services; or.(b) a one-

time charge for flood zone determination and certification services and subsequent charges each time-remappings
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: or srmrlar changes oceur. shrt}M,ErEkg Eﬁ*&mn@ M “Bdrrower shall ‘also be
’ reaponsrble for the payment o fe etn Agency in connectron wrth the

" shall not be unreasonabty withheld, or unless extenuating circumstances exist which are ‘beyond Britower's control.

revrew of any flood zone determmatron resulting from an objectron by Borrower.
~*|f- Borrower fails to marntarn any of the coverages described above, Lender may obtarn insurance coverage ‘at

N Lenders option and Borrowers expense. Lender. is. urider no obligation to purchase any partrcular type or amount of

coverage. Therefore, such covéragé shall:cover Lender; but might or might not protect Borrower, Borrower's equity'in
the Property, or the contents fo the Property, against any risk, ‘hazard or liability and might provrde greater or Iesser
coverage than was previously in' effect. . Borrower acknowledges that the cost fo the insurance coverage so ebtained
might srgnrfrcantly exceed the cost of. i insurance that.Borrower could have obtained. Any amounts disbursed by Lender
under. this’ Section 5 shall become additional debt of Borrower secured by this' Security Instrument. These’ amounts

** ‘shall bear interest at the Note rate from the date of d:sbursement and shall be payable, with such mterest upon notice

from Lender to Borrower requesting payment.- .

All msurance policies réquired by Lender and renewals of such policies shall be subJect to Lenders rrght to.
drsapprove such policies, shall.include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the polrcres and renewal certificates. If Lender requires, -
Borrower shall promptly grve to Lender all recetpts of paid premiums ‘and renewal notices. If Borrower obtams any form "
of insurance coverags,,not othenmse requrred by Lender, for damage to, or destruction, of,"the Property, such policy<

-shall include a stancary’morgage clause and shall naem Lender as morgagee and/or as an additionai foss. payee. ;

In the event of loss; Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make. proof™
of loss if not made pronipf'y by Borrower. Unless Lender and Borrower otherwise agree in: .writing, any insurance;-

" proceeds, whether or.not ihe taderlying insurance was required by Lender, shall be applied to restoration or repair.of

the Property, if the. restoration-or-1enair is economically feasible.and Lender’s security is not Iessened During .such
repair and restoration penod ‘Lenie. shall have the right. to hold such insurance proceeds until Lender has ‘had, an

- .opportunity to inspect such Propeny to ensure the wroK has been completed to Lender’s satisfaction, provided that such
. .inspection shall be undertaken promptiv. 'ender may. disburse proceeds for the repairs and restoration in a srngle .

payment or in-a series of progress payments. zz the work is: completed Unless an agreement is made in writing or

_'Apphcable Law requrres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower - -

any.interest or. earnings on such proceeds. Fees for publrc adjusters or other third parties, retained by -Borrower shall
not be paid out.of the insurance proceeds and shall be the sole obtrgatron of-Borrower. If the restoration or repair is not.
economrcally feasible’ or Lender's security would. be iussened, the insurance proceeds shall be applred to the sums
secured by this Securrty Instrument, whether or not then dve, with the excess if any, paid to Borrower Such insurance
proceeds shall be apphed in the order provided for i in Secticn 2

If Borrower abandons the Property, Lender may file, negc*ut' and settle any avarlable msurance claim and related-
matters. |f Borrower does nto respond within 30 days to a notice-irem Lender that the insurance carrier has offered to-
settle:a claim, then Lender ‘may negotiate and settle the claim. The 35-day perrod will begin when the notice is glven
In either event, or if Lender acquires the Property under Section 22 o1 ¢. hzrwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed ine amounts unpaid-under the Note or this .
Security. Instrument, and (b) any other of Borrowers rights (other than the rlgh {o' any.refund of unearned premrums -
paid. by Borrower) under. all msurance polrcres covering the ‘Property, insorar 25 such rights are applicable to. the .
coverage fo the Property Lender may use the rnsurance proceeds either to repair or restore the Property or to pay

- amounts -unpaid under the Note of this Secunty Instriment, whether or not then due.

6 Occupancy Borrower shall occupy, establish, and use the Property as Borrov rers prmcrpal resrdence wrthrn
60 days after the ‘execution of this Security’ Instrument and shali continue to occupy the Propert ' as Borrower's prmcrpal
residence for at least-one. year after the date of occupancy, unless Lender otherwise agrees in writing, which consent.

T

7. Preservatlon ‘Maintenance and Protection of the Property, Inspections. Borrower shall nct destroy, damage or ,s.r

- .impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether at-not Borrower is - il

residing in the Property, Borrower shall.maintain the Property in order to prevent ‘the Property from deterioration or N
decreasing in value due to its condition. Unless it'is determined pursuant to'Section 5.that repair or. restoration is not g
economically feasible, Borrower shall promptly repair the Porperty if ‘damaged to, avord further deterroratron or damage 7-';,,1_

If insurance or condemnatron proceeds are paid- in connection with.damage to, or the taking 'of, the- Property, Borrower i}

shall* be responsrble for repairing or. restorrng the Property only if Lender has released proceeds for such purposes. _' G
Lender may disburse proceeds for the repairs.and restoration in‘a srngle payment or in a series of progress payments -
as the 'work is completed If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

_i.r'*

"Borrower is not relieved of Borrower's oblrgatron for the completion of such repair or restoration:

Lender or. its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause
Lender may inspect the interior of the improvements on the Property. ‘Lender shall give- Borrower notice at the time. of

.or prror to such.an rntenor rnspectron specrfyrng such reasonble cause.
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8. Borrower’s L.oan Appli N@@Fallﬁ;ld tif, mp lication process, Borrower

or any persons or entities u \ iredtion TOWS er's Rnowledge or consent gave

. materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matertal information) in- connection with the Loan. Material répresentations include, but are not limited to,,

representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

.. 9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. ‘If ()

Borrower fails to perform the covenants and agreemetns contained in this Security Instrument, (b) there is a legal -
proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘under this Security -
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemqnt of a lien
‘which may attain priority over this Security instrument or to e:!fdr'ce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender.may do and pay for whatever is reasonable or appropriate t_o‘broggct Lender's
interest in-the' Property and rightsunder this Security Instrument, including protecting and/or assessing the, value of
the Property, and securing and/for repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) -
paying reasonable attorneys’ fees to protect its- interest in'the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. - Securing the Property includes, but is not limited 1o,
- entering the Propertv to meke repairs, change locks, réplace or board 'up doors and windows, drain water from
pipes, eliminate budding or ‘other code violations or dangerous conditions, and have utilities turned on or off. .
Although Lender may *ake action under this Section 9, Lender does not have to do so and is not'under any duty or °
obligation to do'so. It is 2yreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. ‘ a o
- Any ‘a‘mo'unts.disburse,d t'y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouiiis shall bear interest at the Note rate from the date of disbursement and shall be )
payable, with such'interest, upon netice from Lender to Borrower requesting payment. ’ ,

If this Security Instrument is on 4 ieasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propeity, the leasehold and the fee title shall not.merge unless Lender agrees to
the merger in writing. Y A T - , o

. 10. Mortgage Insurance. If Lender requires qug'age Insurance as a condition of making the Loan, Borrower
shall pay the’premiums required to maintain ¢ Mortgage Insurance in effect. If, for any reason, the Morigage -
Insurance coverage required by Lender ceases to-ue available from the mortgage insurer that 'pr_e'viously'prbvidec_i ‘
such insurance and Borrower was required to make segparately designated payments toward the ‘premiums for
Mortgage Insurance, Borrower shall'pay the premiums equired to obtain coverage subs'tajr]_ltially‘equivalent to the
Mortgage Insurance previously in effect, at a cost substantiaty quivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by. Lender. If substantially: equivalent
Mortgage. Ihsu_ra'r}ce ‘coverage is ‘not available,. Borrower shali’ continue to pay to Lender the amount of the
separately designated payments that were due when the insurancs overage .ceased to be’in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss

. reserve shalt be non-refundable, notwithstanding the fact that the Loan is ‘ultiniztely paid in full, and Lender shall not
be required to.pay Borrower any interest or earnings on sich loss reserve. Lerit: can no longer require ldss reserve
payments if Mortgage Insurance coverage (in the amount ‘and for the period tha{"Lznder requires) .provided by an
insurer selected by Lender again becomes available, is obtained, and .Lende: requires separately designated

payments toward the premiums for Mdrtgage Insurance. If Lender required Mortgage, insurance as-a condition of .

making the Loan and Borrower was required to make ‘separately designated. payments ioward the ‘prémiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage \nsurziice in effect, or to
provide' a non-i:efundaple ioss reserve, until Lender's requirement for Mortgage Insurance ends in’ accordance with
-any written agreement between Borrower and Lender providing for such termination. or until teimination is required

gby Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate piovided in the
Note. - T ‘

A

-

cesk Mq[tg'agé Insurance reimburses Lender (os; any entity that purchases the Note) for certain losses it may incur if
.- ¢ »} Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. :

'_.E:""' * Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into’

4

;. -agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and -

conditions that are satisfactory to the mortgage insurer and the other party (or pairtigaé) to these agree'me_'nts'.- These -
agreements-may require the mortgage insurer to make payments using any source of funds that the _mortgage

. . = -

insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

LA <54

-
*r

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurei‘;,,any ot‘hfer';'“ o

entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive ffom (or.might”
- be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or _mg‘difying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes-a-share
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of the insurers risk in exchang to angement is often termed,
Furmlj I‘\I”CDPPI’C“WXL C“’C’TPY |
: (a) Any such’ agreements will not affect the amounts that Borrower has agreed to pay for Mortgage - )
Insurance or any other terms of the Loan Such agreements will not increase the amount Borrower will owe -
=for Mortgage Insurance, and they will not.entitle Borrower to any refund. . ‘
' (b) Any such agreements will not.affect the rights' Borrower: has -.if any.— with respect to the Mortgage. .
" Insurance under-the Homeowners Protection Act of 1998 or any other law. These’ rights may ‘include the
' right to receive certain drsclosures, to request and obtain cancellation‘of the Mortgage Insurance, to have
- the Mortgage Insurance terminated automatically, and/or to: receive a refund of any Mortgage Insurance
premiums that were Unearned at the time of such cancellation or termination.
11, Assignment of Miscellaneous Proceeds Forferture All Mlscellaneous Proceeds are hereby assrgned to
and shall be paid 1o Lender. -

SIf the Property is damaged, such Mlscellaneous Proceeds shall be applled to restoratlon or repalr of the- -
Property, if. the restoration or repair is economically feasible and Lender’s secunty is not lessened. ‘During such™ -
repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had -
an opportunity to inspect such Property to ensure the work has beén_completed to Lender's satisfaction, prowdedr

. that such inspection.shall be 'undertaken promptly. Lender may pay for the repairs and restoration in a single: '
_disbursement or ir‘a scries of progress payments as the work is completed. Unless an agreement is made in writing-~
* or Applicable Law recuires interest to be paid on such Miscellanieous Proceeds, Lender shall not be requrred io pay
_ Borrower any interest ¢r.z2mings on such Miscellaneous Proceeds. If the. restoration or repair is not economically -
feasible or Lender's secuitty would be lessened, the Miscellaneous- Proceeds shall be applied to the sums secured’
by this Security Instrument, whcther or not then due, with-the excess; if any, pald to Borrower Such Mrscellaneous:-- -
" Proceeds shall be applied in the-ciozr provided for in Section 2. -

In the event of a total taking, “&struction, or loss in value of the Property, the Mrscellaneous Proceeds shall be:
_applied to the sums secured by this .rerur'*y Instrument whether or: not then due, wrth the excess, if any, paid to
‘Borrower.” - . <

In the event of a pamal taking, destruct on; or loss in value of the Property in whrch the fair market value of the-’
Property immediately before.the partial taking, 4estruction, or loss in value is equal to or greater than the amount of
the ‘sums secured by this:Security Instrument ilminediately before the -partial taking, destruction, or loss in value,

- unless Borrower and Lender otherwise agree in writing, thé sumns secured by this Security Instriment shall be’
reduced by the amount of the Miscellaneous Proceeds ruttiplied by the following fraction: (a) the total amount of
_the sums secured immediately before the partial takmg destruction, or loss in value divided-by (b) the fair market
value of the Property rmmedrately before the partral takrng, dr struction, or loss in value- Any balance shall be pard
- to Borrower: - :
In the event of a partral taking, destructron or loss in value of f'rf‘ Property in which the fair market value of the - .
_ Property immediately before the ‘partial taking, destruction, or-los< i value is less than the amount .of the sums - |
“secured immediately before the: paitial taking, destruction, or loss in vaIv:, unless Borrower and Lender othenrvrse
-~ agree in writing, the Miscellaneous: Proceeds shall be applied to the tums :.ecured by this Securrty Instrument |
whether.or not the sums are then due. - |

If the Property is abandoned by Borrower or if, after notice by Lender to Beirover that the Opposrng Party (as |

defined in the next sentence) offers to make an award to settle a claim for damajes, Borrower fails to respond to -

_Lender within 30 days after the date the notice is given, Lender is authorized to collec: and apply the Miscellaneous

. Proceeds either. to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether ¢

. or not then due. “Opposmg Party” means the third party-that owes Borrower Miscellaneous P.oceeds or the party

~ ,against whom Borrower has a right of action in regard to Miscellaneous Procéeds. - - -
Borrower. shall be ‘in default if any action or proceeding, whether: civil or- criminal, is begual that, in- Lenders

judgment, could result in forfeiture of the Property or other material. rmparrment of Lender's interesu.in the Property - .

or rights under this-Security'| Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate - 'H 3

as -provided in Section 19,-by causing the.action or proceeding to be dismissed with. a ruling that, in Lender's - 7 &}

judgment, precludes.forfeiture of the.Property or other material impairment of Lender's interest in the Property or .i:‘?'.'\!

rights under'this Security Instrument. The proceeds of any award or claim for daniages'that are attributable to the - , o

- impairment of Lender’s interest in‘the Property are hereby assigned and shall be paidto Lender. =~ - e
~ “All'Miscellaneous: Proceeds that are not apphed to restoratlon or.repair: of the Property shalt be’ applred in the SR
order provided for in Section 2. B

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extensron of the trme for payment or -
modification of amortization of the sums secured by this Security Instrument granted by Lender 10. ‘Borrower or any
" Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest .
of Borrower. Lender, shall not be required to. commence proceedings against any-Successor in Interest of Borrower
orto refuse to extend trme for payment or otherwrse modlfy amortization of the sums secured by thrs Securlty

x
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payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy: . - B
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants.and

" agrees that Borrower's obligations-and liability shall be joint“and several. However, any Borrower who co-signs this

Security Instrument but does not execute the: Note (a “co-signer”):*(a) is-co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument;-(b) is
not pérsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make, any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent. . _ C :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes- Borrower's. ,
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain. all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability, -
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements,of -
this Security Instrument shall bind (except as provided ‘in Section 20) and benefit the successors and assigns of
Lender, . :

14. Loan Charges. Lender may charge Borrower-fees for services performed in connection with: Borrowe_r's.
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited t1. attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authe(ity in this Security Instrument to.charge a specific fee to Borrower shall not- be construed

- as a_prohibition on the chalgine of such fee. Lender. may not charge fees that are expressly prohibited by this

Security Instrument or by Applicabie Law. . -

If the Loan is subject to a law #iich sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted timits,
then:- (a) any such loan charge shall be ieduced by the amount necessary. to reduce the charge to thé permitted
limit; and (b) any sums already collected, from Borrower which exceeded permitted limits. will be refunded fo
Borrower. Lender may- choose to make this vefund by reducing the principal owed under the Note or by making a
direct payment to Borrower..If a.refund reduces principal, the reduction will be treated -as a partial prepayment
without any prepayment-charge (whether or.not a-prenayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment ‘. Borrower will constitute a waiver of any right of action -
Borrower might have arisling out of such overcharge, \ '

15. 'Notices. All notices_given by Borrower or Lender in_connection with this Security instrument must be in
writing. Any notice to Borrower in connection with this Security liistrument shall be deemed to have been,given to
Borrower when mailed by first class mail or when-actually-delivered.io Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Boriov.ers unless Applicable Law expressly requires
otherwise. The' notice address shall be the Property Address unless Borrzwer has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borower's change of address. If-Lender
specifies a procedure for reporting . Borrower's_change of address, then Boriuwer shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security

- Instrument at any one time. Any notice to Lender shall be given by delivering it or Iy railing it by first class mail to.

Lender's address stated herein unless Lender has designated-another address by notice to Borrower. Any natice in

. connection with this Security Instrument shall not be deemed to have been given to Lender urtil actualty received by
- Lender..If any.notice required by this Security Instrument is also required under Applicable.Lay. the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrument. . :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shzil be governed b
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations ceritained.in this.
Security Instrument are . subject to any requirements .and -limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to- agree by contract or it might be silent, but such silence shall not be
construed as a. prohibition‘against agreement by contract. In the event that any pravision or clause of this- Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this. Security ..
Instrument or the Note which can be given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include.the plural and-:vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument, A

18. Transfer of the Property-or a Beneficial Interest in Borrower. As.used in this.Section 18, “Interest inthe ¢ -
Property” means any legal .or beneficial interest in the Property, including, but not limited to, ,those beneficial -
interests-transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of.which is the transfer of title by Borrower at a future date to a purchaser.
B 1041 1/01 Page 8 of 11




If all or any part of thegPr red (or if Borrower i IS not a
.. natural person-and a beneu N@Wl GTA nsf@m nder’s prior, written consent, -
... Lender may require immediate payment in full of all sums secured by this Security Instrument However this option
~ shall not be exercised by Lender if such exercise is prohibited by Applicable Law. - - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall prowde a
period of not less than 30 days from the -date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to- pay these sums prior to-the ‘

.~ expiration of this period, Lender may invoke any remedles permdted by this Security Instrument wnhout furlher
notice or demand on Borrower. . : . ’

19. Borrower’s Right to Reinstate After Acceleratlon If Borrower meets certain condmons Borrower shall

. have the right to have enforcement of this. .Security Instrument discontinued at any time prior to the earliest of: (a) -
~ five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such: other period as -
_Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a ]udgment enforcing i
- this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due.
under this Security instrument and the Note as if no acceleration ‘had ‘oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, -but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecti~g i.ender's interest in the Property and rights under this Security. Instrument; and’ {d) takes such
action as -Lender may’ reasonably require to assure that Lender's interest in the Property and rights_under this. -
Security lnstrument .and Borrower’s obligation to pay the sums secured by this Security Instrument, shail continue
-unchanged untess as othenvise provrded under, Appllcable Law. Lender may require.that Borrower pay, such. -
reinstatement sums and expzises in one or more of ‘the following. fomis, as selected. by Lender: (a) cash; (b) money-
order; (c) certified check, bank che ek, treasurer's check or cashier’s check, provided any such -check is drawn upon-’
an institution whose deposns are irsured by a federal agency, instrumentality or entity; or- (d) Electronic Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obhgatlons secured hereby shall remaun o
fully effective as if no acceleratron h;u.l Jccurred. However this . rlght to remstate shall not apply in the case of ‘
acceleratlon under, Section 18, '

20. Sale of Note, Change of Loan Se.‘"c Notlce of Gnevance The Note .or a part:al mterest in the Note
(together with this Security Instrument) canbe: .d ane or more times without prior notice to Borrower, A sale might -
result in.a change’in the entity (known as the “Loar Servicer”) that collects Periodic Payments due under the Note

. and this Security Instrument and performs other. morigaoa loan servicing obligations under the Note, this Security ..

.. -Instrument, and Applicable Law. There alse might be on2 or more changes of the Loan Servicer unrelated to a sale’
of the Note. If there is a change of the Loan Servicér, Borrower will be given written'notice of the change which will
state the name and address of the new Loan Servicer, the 2adress to which payments should be made and any
other information RESPA requires in connection with a notice ot transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to'Borrower will remain with the Loan Servicer or be transierred to a successor Loan Serv:cer and are
not assumed by the Note purchaser unless otherwise provided by the Not¢: puichaser. S

Neither Borrower nor Lender may commence, join, or be joined to anv/j:dicial action {as either an individual
litigant or the member of-a class) that arises from the other party’s actions puiszant to this Security [nstrument or
that alleges. that the other party has breached any provision of, or any duty zwved by. reason of, this Security -
Instrument, -until such Borrower or Lender has notified the other party (with such notice given in compliance with the

+ requirements of Section 15) of such alleged breach and afforded the other party heretu a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time perlod whizb.must elapse before -
certain action can be taken, that time period will be deemed to be reasonable for purposes-of (nis paragraph. The .
notice . of acceleratron and -opportunity to -cure given. to ‘Borrower pursuant to.Section 22" and the notice of.
acceleration glven to Borrower pursuant to Section 18 shaII be deemed to satlsfy the notice-and up,,-ortunlty to take
corrective action provisions of this Section 20. L

21. Hazardous Substances. As used’in this Section 21: (a ) Hazardous Substances” are those substanoes'

~ defined as toxic or. hazardous substances, pollutants, or wastes by Environmental Law and the foIIowmg substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides:and herbicides, volatile solvents; ..
materials contalnmg asbestos or formaldehyde, and radioactive materials; (b)- “Environmental Law" means federal '

‘ !aws and laws of the jurisdiction where the Property is located that relate o health,. safety or environmental;,,
protectton (c) "Environmental. Cleanup” includes any response action, remedial action, or removal action, as definedz;: )
in Environmental Law; and (d) an "Environmental Condition” means' a condition that can cause, conlnbute to, oré-“;
otherwise- trigger an Environmental Cleanup. : }‘:"

Borrower shall not cause’ or permit the presence, use, dlsposal storage or release of any Hazardous.- P
Substances, or.threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nords:
allow anyone else todo, anythmg affectlng the Property (a) that is in wolatlon of any Environmental Law (b) WhICh 23

'”95444001
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creates an Environmental C!ndll mFFlQQMGe@.P f a Hazardous: Substance,
‘creates a condition that adv two bentences shall not apply to ‘

the“presence, use, or storagé on the Property of small quantities of Hazardous: Substances that are generally
recognized to be appropriate to normal residential uses and-to marntenance of the Property (including, but not
Irmrted to, hazardous substances in consumer prodicts). i

.Borrower shall promptly give Lender written notice of (a) any mvestrgatlon claim, demand lawsuit- or other
action by any governmental . or. regulatory agency or private,party involving the Property.- and any Hazardous -

E Substance or Environmental Law of ‘which ' *Borrower has actual’ knowledge (b) any Environmental Condition,

B
LN

Tk apy

mc!udmg but not limited to, any sprlhng, leaking, discharge,.release or threat of release of -any Hazardous
Substance, and (c) any condition caused by the presence, use ‘or release of a’Hazardous Substance which

- adversely- affects the value of the Property, If Borrower learns; ‘or is notified by any governmental or regulatory

authority, or any private party, that any removal or other remediation of any Hazardous Substance- affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions .in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup: ‘

-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerat’un: Remedies. Lender- shall grve notrce to Borrower prior to acceleratlon follownng
Borrower's breach of any covenant’or agreement-in this Securrty Instrument (but not prior.to acceleration

' under Section 18 unliss Applicable Law provides otherwrse) The. notice shall specrfy (a) the’ default (b)

the action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower. by which the defau).must be cured; and (d) that failure to.cure the default on or before the date

~ specified in the’ notice may ;esult in accelération of the» sums secured by thrs Security Instrument,

foreclosure by judicial proceed .19 and sale of the’ Property The notice shall further inform Borrower of the
right to remstate after acceleration apd4 the right to assert in the foreclosure ‘proceeding the non-ex|stence

. of a default or any other defense of Borrorer to acceleration and foreclosure. If the default is not cured on

or hefore the date specrf ied in the notice, Lender at its option may require immediate payment. in full of all

' SUMS. secured by this Security Instrument without further demand and. may foreclose this Security

Instrument by jud|c|al proceeding. Lender shzil 1e entitled to collect all expénses incurred in pursurng the

_remedies. provrded in this Section 22, mcludmg, tut not limited to, reasonable attorneys’ fees'and costs of

title evidence.
23. Release, Upon payment of all sums secured by s Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendermav. charge Borrower a fee for releasing this ‘Security

Instrument, but only if the fee is paid to a third party for servicesvendered and the charglng of the-fee is permitted

under’ ‘Applicable Law. -

24, Waiver of Homestead. In accordance with Illinois Iaw the Pzirower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws. .

25. Placement of Collateral Protectron Insurance. Unless Borrowei pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender taay: ourchase insurance at Borrower's

" expense to’protect Lender’s interests in Borrower’s collateral. This insurance may; nut need not, protect Borrower's

interests. The coverage that Lender purchases may- not pay any claim that Borrowe. makes or any claim that is

. - made-against Borrower in connectron with the collateral: Borrower may later. cancei-any insurance purchased by
“Lender,. but only - after provrdmg Lender with evidence that Borrower has obtained (nsu-ance as required:by

Barrower's and. Lender's agreement. If Lender purchases insurance for-the collateral, Borrovier will be responsible
for the costs of that insurance, including interest and any- other. charges Lender may impose incennection with the.,
placement of,the insurance, until the effective date of the cancellation or expiration of the insuranse, The costs of
the insurance may- be added to Borrower's total outstanding balance or obligation. The costs of the-insurance may .
be more than the cost of insurance Borrower may be able to obtain on its own.

01
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BY ‘SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security .
Instrument and in any Rider executed by Borrower and recorded with it. = ’ : _

' (Seal) .
-Borrower |

Wrtnesses o o,
| (Seal)

' ' | — ‘LBpﬂgwer"'i A el ﬁ. ?
. & |./‘“r0r)«u*m 102‘&‘”‘“’“‘%@%0

_(Sealy
-Borrower P@INA KACZMARCZYK . -Borrower
- (Sealj - SN _ (Seal)
" _-Borrower : . - . “Borrower
Lo (Seal) - _ o C T (Seal)
f o -Borrower ST .+ . -Borrower

STATE OF ILLINOIS, L ‘ Loot County ss:
|, —r%E  ONDERSICVET ,a Notary Public in and for said county and state do hereby certlfy
that EDWARD KACZMARCZYK and, JANINA KACZMARCZYK HUSBAND AND WIFE 7
o ' ‘ i 4£F personally “known to me: to be the same person(s) whose
, ' o : - name(s) ARE L
subscribed to the foregoing instrument, appeared n:fore me this day in person, and acknowledged that the v
free and voluntary act, for the uses and purposes

signed and dellvered the said mstrument as-  thed
day of (/440 wARY - Zoof

"~ therein set forth. ‘ :
.- .Given under my hand and official seal, this’ <5 :

My Comaission Expires:
# Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED R:TURN TO:
KENNETH KORANDA . . MID AMERICA BANX, .I'SB.
1823 CENTRE POINT CTRCLE

,' 1823  CENTRE POINT CIRCLE i '
P.O. BOX 3142 - P.O. BOX 3142
NAPERVILLE, IL 605667142

' NAPERVILLE, IL 60566-7142

R

biittoor
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c the same date and covering the Properiy 'iescnbed in the Security Instrument and Iocated at:

UNOFFICIAL COPY

REN

€
.ot

[Space Above Thls L|ne For Recordlng Data] .
.CONDOMINIUM RIDER o -

THIS:CONDOMINIUM RIDER is made this 25th  dayof  Jamary - 2001

- and is incorporated into znd shall be deemed to amend and’ supplement the Mortgage, Deed of Trust or Securrty

Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MiD AMERICA BANK, FSB. .
‘ {the "Lender”) of

f

10332 S PARKSIDE UNLT 8, 'Oak Lawn, IL 60453

+

. roperty Address]
" The Property includes a unit |n together with zii-undivided interest in the common elements of, a condommlum'.
prOJect known as: PARKSIDE CONDOMINIUMS e v o :
) e . .. [Name of Condominium PrOJect] o

< - (the "Condominium Project"). If the owners association ¢r-gthar entity which acts for the Condominium Project {the
* "Owners ‘Association"} holds title to propérty for the benefit ¢r'd%e of its members or sharéholders, the Property also -
: mcludes Borrower's interest in the Owners Association and the uses, oroceeds and benefrts of Borrower's mterest

CONDOMINIUM COVENANTS In addition to the covenants ard wreements made in the Security Instrument '
Borrower and Lender further covenant and agree as follows: .

A. Condominium Obligations. Borrower shall perform all of Borrovwar's obligations under the Condominium,

« Project's Constituent Documents. The "Constituent Documents” are the: (i} Teclaration or any other document
" _which creates the Condominium Prolect (ii) by-laws; (iii) code of regulations; aiid.<n) other equivalent documents.
: Borrower shalt promptty pay, when due, all dues and assessments imposed pursuan: toihe Constituent Documents.

B. Property Insurance. . So long as the Owners Association maintains, with a genzraily accepted insurance
carrier, a "master* or "blanket” policy on the Condominium Project which is satisfactery 'tz Lender and which
provides. insurance coverage in the amounts (including-deductible levels), for the periods, and-against loss by fire,
hazards included within the term ‘extended coverage,” and ‘any other hazards, mcludrng fut’ not lrmrted to
earthquakes and floods, from which Lender requires msurance then:

- (i) Lender waives the provision in Section 3 for the perrodlc payment to Lender of the yearly premrum
:installments for property insurance on the Property; and - fe

. (i) - Borrower's obligation under Section 5 to maintain property-insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association polrcyd

What Lender requires as a condition of this waiver can change during the term of the loan. - ’ #
Borrower shall give Lender prompt notrce of any lapse in required property insurance coverage provrded by the
master or blanket policy. .

-In the event of a distribution of hazard msuranoe proceeds in lieu of restoratron or repair following a loss to the
Property whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and .
shail- be paid to Lender for appllcahon to the sums secured by the Security Instrument, with any excess paid to

v Borrower.
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C. Public Liability Insu N Q(E sh IIC;eIA I!e(iorQsQ« be reasonable to insure that the  *

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage , )
to Lender. ¢

.D. Condemnation. The proceeds of any award or claim for damages, diréct or consequentlal ‘payable 1o
Borfower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit’
or of the.common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i “the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatira or eminent domain;

(il any ameridmant to any provision of the Constltuent Documents if the provision is for the express benefit
of Lender

{iii) termrnatron or-prifessional management and assumptlon of self-management of the Owners"
Assocratron

or,';

(iv) any action which would have the eifect of rendenng the public Inabnluty insurance coverage malntalned
by the Owners Association unacceptable th Lender.

F. Remedles If Borrower does not pay condciiniium dues and assessments when due, the Lendér may pay
- them. Any amounts disbursed by Lender under this paragrash F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these- amounts shall bear
interest from the date of disbursement at the Note rate and sha!l be payable, with interest, upon notice from Lender
to Borrower requesting payment. '

" BY SIGNING BELOW Borrower accepts and agrees to the terms ‘and rrovisions contained in this Condominium
~Rider.

B - ' /

4 C"M ’JC"WM (Seal)"

EDWARD KACZMARCZ V)T - Borrower

o /tfwm \M“M?)\;‘\ (Seal)-

JANINA KACZMARCZYK - Borrower

o
% . .
-3} ] ' ' : (Seal)

" : : : - Borrower
w . . '

- \ S (Seal)
: ) - Borrower
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