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MOR1GAGE

MAXIMUM LIEN. At no time shall the principal amouini f indebtedness secured by the Mortgage, not ~
including sums advanced to protect the security of the Morty~.g2, exceed $800,000.00.
A V.8 %
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THIS MORTGAGE dated e‘ﬂévember 8, 2000, is maye and execﬂtnd Letween Patrick J. King and Margaret
King, whose address is : —Ghi IL 60656 (referrer to below as "Grantor") and Hawthorn
Bank, whose address is 208 Oak Creek Plaza, P.O. Box 1029, Mundaleir. IL 60060 (referred to below as

“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrents, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, vichts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook'County, State of

Minois:

SEE EXHIBIT "A" JW Wk T*

The Real Property or its address is commonly known as 4777-4779 Milwaukee Ave., Chicago, IL 60630.
The Real Property tax identification number is 13-16—106-%9‘2-? 74

Grantor presently assigns to Lender all of Grantor’s right, title, and interés} in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactary to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opticn, declare immediately due and payable
all sums secured 0y this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Preperty, or any interest in the Real Property, A "sale or transfer” means the conveyance of

Real Property or any rign*, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary, wosther by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest witi atarm greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial intarest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an intciest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by fedeial s or by llinois law.

TAXES AND LIENS. The following provisiors relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and.in 2! events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free oi zny liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specirizd ‘n_the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interes” in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within Viftezn (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, wecure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate” surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any casts and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the iizn. _!n any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before ‘enfcrcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond tw:nizried in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ¢f gayment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Property also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may
be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions refating 10 ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and zielivar this Mortgage to Lender,

Defense of Title. “Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeity against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's experce. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the prezeeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, ¢ cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such garticipation.

Compliance With Laws. Grantor warants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, arnd  equlations of governmental authorities.

Survival of Representations and Warraniiez. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the executizii-and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to conuemration proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Granior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaiy/tc- defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lendzr shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of itz-ovin choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation ¢s.'nay be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is cendemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtednsss or the repair or
restoration of the Property. The net proceeds of the award shall mean the award.aftter payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the Cor.demnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fess, documentary stamps, and other charges for recording aor registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principa! and

10078205
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bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REWMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender, at Lender's option,
may exercise any orie or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate Indebtedness.  Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immeuiat:ly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect t¢ a!i =i any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under ine l'riform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts pasi cue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in-iurtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent'or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevacably designates Ler.der as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor'ard to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resperis% *2 Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper ¢.ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by acsiit, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Prop=ity, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or-3zie.and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receiveisnip, against the Indebtedness.,
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
fndebtedness by a substantial amount. Employment by Lender shall not disqualify a-zerson from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest iti-gii or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

L
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law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Hlinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a

provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of

any of Grantor's.ubligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the oranting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instaqices-where such consent is required and in all cases such consent may be granted or

withheld in the sole discrainn of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person 4 circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any cirier person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes lepal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deletea-frem this Mortgage. Unless otherwise required by law, the illegaliity,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Muitz27e.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for ihz wenefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated i1 (ais Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of ino parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Giaritor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Morig=ogs and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations ©f.\his Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mcngage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in (iny ‘action, proceeding, or
counterclaim brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights  inc_benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mort¢age.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfu! maney of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Patrick J. King and Margaret King, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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(Continued) Page 11

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 7C ITS TERMS.

GRANTOR:

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared Patrick J. King-and Margaret King,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and de‘:e/d, for the uses and purposes therein 1neitioned.

Given under my hand and official seal this gt day of MNovem ,20 0O

:I Q""J /L‘W‘Q— [} hV£ Residing at COOk COLU-")\Q 7

Notary Public in anglzr the State of ’ L

{ OFFICIAL SEAL

My commission expires 3

ANDRIYANA DONETS
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 11-10-2003

16078205
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EXHIBIT "A"

CEL ONE:

2 AND 3 AND Lot 3 (RXC22T THAT PART DRSCRIBzD as. BEGINNING AT
THENCE SoUT™ BEASTERLY ALONG Tuz NORT:

2ASTEALY LINE OF MILWAUKEZ AVRNUZ 45 52/100TAS PRBT To A

NCATH WESTEALY FROM THZ SOUTH wasT

2ASTIRLY IN A STRAIGHT LIN® 83 40/100TRS ¥BET TO A POINT

>: THINCE SOUTHERLY AT RIGHT ANGLES To

22/%
Tt o

NI .

PZAC2 OF BRGINNING) ¥ RAY'S

SUBD
0T3S

7/100THS F2%7 70 TER NORTZ 2AgT

OF SATID ror 1;

SALY ALONG () NORTHERLY LINE OF SAD LOT 1, 178 sas1
3

TVISION OF LOTS 2 JWD 3 IN SCHOLTE, GOVEN Ao HANSEN*

14 TO 31 INCLTUSIvE TN TR

BLOCXS 51, 52 53- IN 753 VILIAGR OP

k]

ION OF LOT 20 IN 3

PCINT 90/1007HS Fec-
WHICE Is 1 78/100T%:

AT RIGAT ARGLES FROM T=2 SOUTH LINE oF 322D Les
THE SOUTY LINg oF SAID
Lor

S RESUBDIVISION oF
LOCK 47 D oF

: ‘ I¥ TOWNSNMI? 40 NORTH, RANGE
SAST OF T: » TRIZD PRINCIFAL MERIDIAN, IN COOX COUNTY, ILLINOIS. -
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