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This instrument prepared by:

LOAN #: 612791287

FHA Case No.
1370794504-703

State of Illinois MORTG '\GE

THIS MORTGAGE (*‘Security Instrument’’) is given on  JANUARY 75, 2001. The Mortgagor is

MAEVE KANALEY, A IXKNXERETX)N X EANCEX BYRAREN Y S INGLE WOMAN
: NAHSER

{**Borrower”’).
This Security Instrument is given to ABN AMRO MORTGAGE GROUP, INC., A DELAW:;'FE CORPORATION

which is organized and

existing under the laws of THE STATE OF DELAWARE
and whose address is 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084

(“*Lender’”).

*hkxkxxrxx+*ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/100

Borrower owes Lender the principal sum of
bl R o U R A Dollars

*******************************

(U.S. $175,000.00 ) This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
(**Note™"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2031. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the following described property located in  COOK Co linpis:
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LOAN #: 612791287
SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF.

100802207

which has the address of 1437 WEST WINONA 1W, CHICAGO
’@ [Street, City],
IHlinois 60640 (**Property Address’’);
[Zip Code]

TOGETHER WITH all the improvements now i et zafter erected on the property, and all easements, appurtenancesand fixtures
now or hereafier a part of the property. All replacemenss 4nd additions shall also be covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.’’

BORROWER COVENANTS that Borrower is lawfully scized af the estate hereby conveyed and has the ri ght to mortgage, grant
and convey the Property and that the Property is unencumbered, ex :ep. for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, rabizct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for onational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveriag.real property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whei (1 ¢ the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxcs, Insurance and Other Charges. Borrower shall inCiide’in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes an.d special assessments levied or to
be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c) pre:niums for insurance required under
paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secre ary of Housing and Urban
Development (**Secretary’), or in any year in which such premium would have been required 1£T.0rder still held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the annnal mortgage insurance prezajum to be paid by Lender
to the Secretary, or (ii)a monthly charge instead of a mortgage insurance premium if this Security Instrumerit is-held by the Secretatry,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary_thbsse items are called
““Escrow Items™’ and the sums paid to Lender are called *‘Escrow Funds.®’

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section 2601
et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ( “RESPA’’), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to

Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all insta nt iteqns
Initials:
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(a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secretary,
and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and
(c). .

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amrtization of the principal of the Note;, and

Fifth, to late charzes due under the Note.

4. Fire, Flood auq Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently srected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insuranc’ shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Projiesty. whether now in existence or subscquently erected, against loss by floods to the extent required by
the Secretary. All insurance sha'i becarried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include «oss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower.<'ill give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conderned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender joiniiy All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under ' Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment o fprincipal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds 1o the principal shall not extend or wostpone the due date of the monthly payments which are referred to in paragraph
2, orchange the amount of such payments. Any excess izsurance proceeds overan amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be »<17 to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrumeiit or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policizs in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prot=ction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument (or within sixty days of a later sale or transter of the Property) and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occuzancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist v/nich are beyond Borrower’s control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall not commit was.e o rlestroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Leuder moyuinspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect anc preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process; pave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in ¢omiection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Properv/as a principal residence. Ifthis Security
Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease. If B4 rov/er acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or concquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatisn, ae hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nate 4ndthis Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secusity Tustrument, first to any
delinquent amountsapplied in the order provided in paragraph 3, and then to prepayment of principal. Any 2 pr-lication of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments, which are referred to ir. parzgraph 2, or change
the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedne ;s w.nder the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
totheentity which is owed the payment. Iffailure to pay would adversely affect Lender’s interestin the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2. ‘E)\-M : E 2
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the givinz of notice.

8. Fees. Lerder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defaule. Jiender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payrerit in full of all sums secured by this Security Instrument if:
(i) Borrover refaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of _he next monthly payment, or
(ii) Borrower det2ults vy failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit ipproval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-
St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 j-3(d}) and with the prior approval of the Secretary, require
immediate payment in full of aii'siims secured by this Security Instrument if:
() All or part of the Property, ord t=neficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(if) The Property is notoccupied by the purchaser or grantee as his orher principal residence, orthe purchaser or grantee
does so occupy the Property but his ¢+ bt credit has not been approved in accordance with the requirements of the
Secretary,
(¢} No Waiver. If circumstances occur that woiild permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive i's rijthts with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circuiastarses regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require immediate payraent in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permi.ced by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Secarity Instrument and the Note are not determined to be eligible
for insurance under the National Housing Act within 60 days‘truin the date hereof, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date hereof, acclining i insure this Security Instrument and the Note,
shall be deemed conclusive proof of such ineli gibility. Notwithstanding the Joregoing, this option may not be exercised by
Lender when the unavailabitity of insurance is solely due to Lender’s failuve 1o remit a mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower hasarighttobe reinstated if Lender has required immedia’e payment in full because of Borrower’s
failure to pay an amount due under the Note or this Security Instrument. This right appliés evin afier foreclosure proceedings are
instituted. Toreinstate the Security Instrument, Borrower shalltenderina lump sum all amounts 1evuired to bring Borrower’s account
current including, to the extent they are obligations of Borrower under this Security Instrument, £oreclnsure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon rein tatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not requirey i“amediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement aftcr the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foriclozure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely 2ffect the priority of
the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to commence
proceedings against any successor in interest or refuse toextend time for paymentor otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that Borrower’s interestin the Pr pe
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LOAN #: 612791287
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, suza conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provisizn. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. HazardousSubi¢rnces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Proper v. Borrower shall not do, norallow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. 71 preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substar(es ‘hat are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give/ender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or pravate narty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. Tf Gor.ower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substarces affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environnental Law.

As used in this paragraph 16, **Hazardous Substances’’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gassiine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing az0e5tos or formaldehyde, and radioactive materials. As used in this paragraph
16, “*Environmental Law’* means federal laws and laws ¢ [ the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns arid {ransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents aud revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s nitice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all reif<-and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absoluie assignrert and not an assignment for additional security
only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrowcr saall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Ler'aer shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due 24d »npaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not petforinany act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afte - giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breaci:._/n; aoplication of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents ¢ th< Property shall terminate
when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lei:de~may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in puvsuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the non judicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (**Act™) (12 U.S.C. 3751 e¢ Seq. ) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release. Uponpayment ofall sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Initials:
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security

Insirument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenantsand agreements
of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Condominium Rider L Growing Equity Rider [__JPlanned Unit Development Rider
Graduated Payment Rider L_1Other(s) [specify] .

BY SIGNIN?. BrLOW, Borrower accep

ts and agrees to the terms coniained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses:
/ > ALEY
b
o
=
r
o)
o
<
~3
STATE OF ILLINOIS, Copor £ County ss:
i
L Ovsod F £ &peasd. a Notary Public in and for said county and sta*¢ do hereby certify that

MAEVE KANALEY NAHSER o~ —

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appearec?cfore me this day
in person, and acknowledged that =4 o signed and delivered the said instrument as A=t
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this e day of S, OO )

My Commission Expires: j
/ff/ 7

Nogmm:
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NOTASRY PUBLIC, STATE OF tLuNOIsS

MY COMMISSION EXPIRES:04/10/02
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Unit number 1-W in the Winona Walk Condominium, as delineated on a survey of the following described real
estate: Lot 36 (except the North 8 feet thereof, dedicated for an alley) in Brown's Second Addit
being a subdivision of the North 6.62 chains of the North West 1/4 of the South West 1/4 of Sectio
40 North, Range 14 East of the Third Principal Meridian, lying East of the center line Clark §
County, Illinois ‘which survey is attached exhibit "A" to the Declaration of condominium ownershi
easements, restrictions and covenants for Winona Walk Condominium recorded as Docume
together with its undivided percentage interest in the common elements in Cook

ion to Argyle,
n 8, Township
treet, in Cook
p and by laws,
0t number 23284422,
County, INinois.

PIN: 14-08-301-043-1001

05007

LOT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 25th  dayof JANUARY, 2001 ,andls
incorporated Into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust ar Sccurity
Deed (the "Security Instrument’) of the same date given by the undersignad {the “Borrower") 1o secure
Borrower's Noteto ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
8t 1432 WEST WINONA 1W, CHICAGO, ILLINOIS 60640

[Property Address]
The Property Ir.clides a unit in, together with an undivided Interest in the common elements of, a

condo ject :
ondominium project KNOWN as:  LryoNA WALK CONDOMINIUM

{Nama of Condominium Projsct)

(the "Condominium Project’). Ifthe owners assoclation or other entity which acts for the Candominium
Praject (the "Owners Associatlar’) folds title to property for the benefit or use of its members or
shareholders, the Praperty also iricludzc Borrower's Interest In the Owners Association and the uses,

proceeds and benefits of Borrower's inte; est.

CONDOMINIUM COVENANTS. Inadditlon to the covenants and agreements mada In the Security
Instrument, Borrower and Lender further covarant and agres as follaws:

A. Condominium Obligations. Borrower shzii perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ""he ‘Constituent Documents® are the: (l) Declaratlon or any
other document which creates the Condominium Proect; {If} by-laws; (ifi} code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, wnzn due, all dues and assessmaents Imposed
pursuant 1o the Constituent Documents. ‘ :

B. Hazard Insurance, Solong asthe Owners Associaunn ‘naintains, with a generally accepted
insurance carrier, a "master” or “blanket” pollcy on the Condomisium Praject which is satisfactary to Lendar
and which provides insurance coverags In the amounts, for the perluds, and agalnst the hazards Leiicler
requires, Including fire and hazards Inciuded within the term “extendsd cverage,” then:

: (i} Lender waives the provision In Uniform Covenant 2 for the (nanthly payment ta Lender of the
yearly premium installments for hazard insurance on the Property; and '
(i} Borrower's gbligation under Unlform Covenant 5 to maintain haZird insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided Ly the Owners Association
olicy. ‘
g Borrower shall give Lender prompt notice of any lapse In required hazard Insurar.ce raverage.

In the event of a distribution of hazard Insurance proceeds In lleu of restoration or rerab-rollowing a loss
1o the Property, whether to the unlit or ta common elemaents, any proceeds payable 1o Bor,owver are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumant, with

any excass paid 1o Borrower.

C. Public Llability Insurance. Borrowar shall taks such actions as may be reasonable to Insuro thai
the Owners Associatlon maintains a publlc liabillty Insurance policy acceptable In form, amount, and extern!
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paynblo
to Borrower in connectlan with any condemnation or other taking of all or any part of the Property, whiethzi
of tha unlt or of the common elements, or for any conveyance In lleu of condemnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Unlform Covenant 10.

£0T0%001

FORM 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after natice 1o Lender and with Lender's priar

written consent, either partition or subdivide the Property or consent 10:
(i) the abandonment or termination of the Condominium Project, except for abandanment of
termination required by law in the case of substantial destruction by fire of other casualty or in the case ofa

taking by condemnation of erhinent domain;
(i) any amendment 10 any provision of the Constituent Documents 1f the proviston is for the

express benefit of Lender;
(iii) termination of professional management and assumptlon of self-management of the Ownars
Associatlon; or '
ve the effect of rendering the public lability Insurance coverage

(iv) any actlon which would ha
maintained by the Owners Assaciatlon unacceptable 10 Lender.
F. Rsmedies. |f Borrower doas not pay condominium dues and assessments when due, then Lendel
may pay ther. Any amounts disbursed by Lender under this paragraph F shall become additional cebt of
ument. Unless Borrower and Lender agree o other terms of

Borrower secyred by the Security Instr
payment, thases araaunts shall bear interest from the date of disbursement at the Note rate and shall te

payable, with irerzes, upon notice from Lender to Borrower requesting payment.
provislons contained In this

BY SIGNING BELOV, Borrower accepts and agrees to the terms and o
Condominium Rider. =
‘ =
o
[ NAY N
rP 4 )“\_r VQ)\ (Seal) te
MAEVE KANALEY NAMSER “Borrowar S
{Seal)
-Borrowaf
- {Seal)
-Boricwar
- {Seal)
-Borrowaer
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