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REAL ESTA'I%Ah’I(l(ORTGrI(\GE SUBORDINATION AGREEMENT %

In consideration of Lender’s granting any extension of credit or other financlal accommodation to
o
o 1

DOCUMENT NO.

‘ ("Mortgagor”)
whether ane or more), to Mortgagor and another. or to another guaranteed or indorsed by Mortgagor, and other good
and valuable consideration, the recelpt and sufficlenny.of which are hereby acknowledged, the undersigned Mortgagee
("Mortgagee”) hereby subordinates to PO L= 'S CHOICE, HOME LOAN (Lender”)
in the manner and to the extent described in this Agreerient all interests, rights and title in the property described in
paragraph 1 together with all privileges, herediments, easemeits, and appurtenances, all rents, leases, Issues and profits,
all claims, awards and payments made as a result of the exercise of the right of eminent domain, and all existing and
future Improvements and fixtures, if any (the “Property”) under a murtgage or deed of trust from Mortgagor ta Mortgagee

dated and recorded in the Recorders Oficeof (OO (K County,
linois, in Book , Page , as Documentwo. 0002129 2., ("Mortgagee’s Mortgage”).

1. Description of Propert! The legal description of the Property is as joltows

AT

AoT 3 IN RioeK &3 IN° NORTH WEST 4inD ASSCCIATION’S
SUBRDIVISION OF THE WEST Y2 OF THE NURTHWEST Yy oF
SECTioN |3, TOWNSH(P Ao NoRTH, RANGE 13, EAST OF

THA: TH IKD PRINCIPAL MERIDIAN, EXCEPT THeZ RicHT OF WAY oF
Oy rHE NORTHWESTERN RAILROAD CoMPANY, (N Cow/ CouNTY,  (LLinietS
If checKed here, the description continues or appears on reverse side or attached sheet.

2. Superior Obligations. Mortgagee's right, title and interest in the Property as against any persan-otier than Lender or
Lender's assignees is expressly reserved and not affected by this Agreement. As between Mortgagse and Lender, the
prioritles granted Lender by this Agreement are limited to and shall not exceed the obligations checked below
("Obligations®), provided the same are in fact secured by a properly recorded mortgage on the Property from Mortgagor to

Lender ("Lender's Mortgage'): @p’lg‘)z‘)i 7‘ ﬁﬁg 07/,6 o0~ N 351

(A (a) The following note(s)

Note #1 dated laiqq in the sum of § 70 , 00 O _, plus interest, from
AN G-l: LA-_ \{L[ N E;; (Name of Maker) to Lender.
Note #2 dated in the sum of $ . .plus interest, from

(Name of Maker) to Lender.
and any renewals extensions or modifications thereof, but not increases in principal amount.
] (b) The sum of $ , plus Interest.

1 (c) All present and future credit extended by Lender to Mortgagor, to Mortgagor and another, or to another guaranteed
or indorsed by Mortgagor. A
3. Priority. Mortgagee agrees that the lien of Lender's Mortgage shall be prior to the lien of Mortgagee’s Mortgage
described abova to the extent and with the effect described in paragraph 4 on the reverse side.
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v d ADDITIONAL PROVISIONS

4. Division of Proceeds. To the extent Mortgagee is entitled to them by virtue of Mortgagee’s Mortgage, all claims,
awards and payments made as a result of the exercise of the right of eminent domaln against the Property, or any part, all
rents, income or profits of the Property, all compensation received for the taking of the Property, or any part, by
condemnation proceedings, ali compensation received as damages for Injury to the Property, or any part, all proceeds
from Insurance on Improvements to the Property, and all net proceeds arlsing from a foreclosure agalnst the Property ora
deed given in lieu of foreclosure (‘Payments"), shall, as between Mortgagee and Lender, be paid, distributed or otherwise
dealt with in the manner and to the extent required by the terms and conditions of Lender's Mortgage, notwithstanding
terms and conditions to the contrary contained in Mortgagee's Mortgage, until the Obligations are paid In full or Lender's
Morttgage Is satisfied. If any Payments are received by Mortgagee before the Obligations are paid in full or Lender's
Mortgage is satisfied, Mortgagee shall deliver the Payments to Lender for application to the Obligations, indorsed or
assigned, if necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender's Mortgage or
payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advanzes, If Mortgagor fails to perform any of Mortgagor’s duties set forth in Mortgagee's Mortgage or
In Lender's Mortgage, and 7 Mortgagee or Lender performs such duties or causes them to be performed, including paying
any amount so required (‘Fro'estive Advances”), the Protective Advances shall be added to the Obligations If paid by
Lender or, if paid by Mortgaree with the consent of Lender and secured by Mortgagee's Mortgage, given the priority
accorded such advances under tt.e Mortgagee’s Mortgage as though this Agreement did not exist.

8. Successors and Assigns. This 2griement benefits Lender, its successors and assigns, and binds Mortgagee and its
heirs, personal representatives, successors and assigns, and is not intended to benefit any other person or entity.

Signed and Sealed| W& ___

\

(SEAL)
(T ypé of Organization) | _
BY:, s ean e (SEAL) /x (SEAL)
e | (SEAL) ~ (SEAL)
(SEAL) N (SEAL)
(SEAL) ~ (SEAL)
——— . ACKNOWLEDGMENT ssmommesies —

STATE OF ILLINOIS

County of O ((I\F\ }ss

The foregoing instrument was acknowledged before me on__| / 8] /a ol

by Q\V\QF\Q \(U'{\q

as
of : a e
- “OFFICIAL SEAD
. — SUSANNE M. FORD
S _- Notary Public, State of Ilinols

Mwalmissbn Expares 9!9!2001
07&:‘/ 105252585 / 75361

Notary Public, llinois
My Commission (Expires) 9@)




