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MORTGAGE

THIS MORTGAGE is mode this 2th . day of January 2001 . between the
Mortgagor, _SHIRLEY COKER, AN UFMARRIED PERSO _ (herein "Borrower"),

and the Mortgagee, EquiCredit o . a corporation organized
and existing under the laws of NC __ vhese address is 377 E. Butterfield Rd -Ste 360 Lombard, [L 60148
(herein "Lender"). - -

Whereas, Borrower is indebted to Lender 1n tie pri'iicipall sum of US. § 03.100.00 , which
indebtedness is evidenced by Borrower's note dated _~ ~ ... January 24, 2001 and extensions and renewals thereof
(herein "Note"), providing for monthly installments of piyrainal and interest, with the balance of indebtedness, if not sooner paid,

due and payable on February 1. 2031

To Secure to Lender the repayment of the indebtednes'_sfevide aced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to pro‘ect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does aérchy mortgage, grant and convey to Lender, the foilowing
described property located in the County of COOK : _ [ _, State of Hlinois:

LOT 30 IN BLOCK 16 IN JERNBERG'S SUBDIVISION OF BLOCKS 2,5,(,7,8 AND 11

THRU 28 AND RESUBDIVISION OF BLOCK 4 OF ROOD AND WESTON'S 4DDITION TO
MORGAN PARK_ BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHFAST 1/4
(EXCEPT THE NORTH 20 ACRES) AND THE EAST 1/2 OF THE NORTHWEST 174, (EXCEPT
THE NORTH 20 ACRES) OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. s

PIN: 25-20-218-014

which has the address of ___ 11407 S, RACINE AVENUE CHICAGO, IL, 60643 ,
[Street, City, State, Zip Code]. (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said propesty (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of ‘the estaté héreby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to encumbranges of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, uutil the Note is paid in full, a sum (herein

""Funds") equal to one-twelfth of the yearly taxes and.assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is:an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an.‘inslituu'on the deposits or accounts of which are insured or
guaranteed by a Fedaial or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assesstuents, insviance premiums and ground rents. - Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying urd compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permiis Lender in make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Fuidz shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender 'shall ot ‘be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annusi-accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debil to the Funds was made. The Bands are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums ard ground rends, shall cxceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they faii e, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or eredited to Borrower on monthly installments of tinds. If the amotint of the Funds held by Lender shall not be sufficient to pay
taxes, assessinents, insurance premiums and pround rent:-2s they fali due, Borrower shall pay to Lender any amount necessary 10
make up the deficiency in one or more payments as Lendermeyiequire,

Upon payment in full of all sums secured by this Moiteage. Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or ke Froperty is otherwise acquired by Lender, Lender shall apply, no

. later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Mortgage. v ' :

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment ~f.amounts payable to Lender by Borrower under
paragraph 2 hereof, then to intercst payable on the Note, and then to the princigal of 1he Note,

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shzi1 rerform all of Borrower's obligations under any -
mortgage, deed of trust or other security agreement with a lien which has priocitv’over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxcs. assessments and other charges, fines and
impositions attribulable to the Property ("Property Taxes") which may attain a priorily over Cns Mortgage, and leaschold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes. Leader may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Sccurity Instrument on which
interest shall accrue at the contract rate set forth in the Note. _

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccled on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lendur may require and in
such amounts and for such periods as Lender may require. - . 1 ’

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy ail indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest it the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Sccurity Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance’ ‘coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lerder purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the ‘collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Bo;rower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Berrower shall give prompt notice to the msurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

If the Property is oandoned by Borrower, or if Borrower fmls o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrover that the insurance carrier offers to setﬂe a claim for insurance benefits, Lender is authorized to collect
and apply the insurance pracezds at Lender's option either to restoranon or repair of the Property or to the sums secured by this
Mortgage.

6.  Preservation and Maintenance of Property; Leas'eholds, ‘Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repar und shall not commit waste or-permit impairment or deterioration of the Property and shall
comply with the provisions of any leas. if this Mortgage is on- a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Botréwer's obligations under the declaration or covenants creating or
governing the condominium or planned uzif development, thc by-laws and regulations of the condeminium or planned unit
development, and constituent documents.

7.  Protection of Lender's Security. f Borrower fails ‘to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commences which materially affects Lender's interest in the Property (incleding without
limitation), then Lender, at Lender's option, upon notice-10 Bo‘ri'ower' may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is nec:ssary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do at! things necessary to defend the title to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such e zmd to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and: upor dimand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to ary sach suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, mcludmg, reasonable fees to the Beneficiary's (Mortgagee's) attorneys or
{2) to permit the addition of such expenses, costs, recording fees, ‘and:attorncy's feee to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of makmg the loan securer by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such! time as the regursment for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses tor (nz purpose of recording mortgage
satisfactions in order to from the land records of the County in whlch the property is located, moxipages or other encumbrances
which have been paid in full.

. Any amounts disbursed by Lender pursuant to this paragraph 7 w1th interest thereon, at the Note {a%, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms f p.\ymcnt such amounts
shall be payable upon notice from Lender to Borrower requestmg payment thereof Nothing contained 1 tlus paragraph 7 shall
require Lender to incur any expense or take any action hereunder. &= -

8.  Inspection. Lender may make or cause to be made: reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such mspechon spemfymg reasonable cause therefor related to Lender's interest
in the Property.

9,  Condemnation. The proceeds of any award or clmm for damages direct or comsequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage, deod of Lmst or other security agreement with a lien which has prionty
over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time for payment or maodification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the ongmal Borrower and Borrower's successors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.
11.  Successors and Assigns Bound; Jeint and Severaj Llablhty, Co-signers. The covenants and agreements herein
contpined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to morigage, grant and convey that
. Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
- Mortgage, and (c) agrees thal Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other

accommedations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
_ Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
pravided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail addressed 1o Borrower at the
Property Address or af such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o
Lender shall be givei. by certifted mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as providedserein. Any natice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner d:signated herein.

13.  Governing Lari: Severability. The state and Iucal laws applicable 1o this Mortgage shall be the laws of the jurisdiction

~in which the Property is locattd The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or. ‘clause ry this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other

. provistons of this Mortgage or the No's-which can be given effect without the conflicting provision, and to this cnd the provisions of
this Mortgage and the Note are declared 15 b= severable. As used herein, "costs", "expenses” and "attorneys' fees” include all sums to
the extent not prohibited by applicable law o7 imited herein.

14.  Borrower's Copy. Borrower shal’ be furnished a conformed copy of the Note and of this Mortgage at the time of
execulion or afier recordation hereof.

15.  Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Sovrnwer enters into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acczptabie to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materia's ot services in connection with improvements made to the Property.

16.  Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an inlesest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrowcr is sold or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) #ithout Lender's prior: written consent, excluding (2) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy n

 the property, (b} the creation of a purchase money security interest for househol2-cppliances (c) a transfer by devise, descent or by

* operation of taw upon the death of a joint tenant or (d) the grant of any leaselold irterest of three years or fess not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by 24is Security Instrument to be immediately due
and payable. ‘

If Lender exercises such option to accelerate, Lender shall mall Borrower notice of a:celeration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due, If Borrower fails to pay such sutns prior to the expiration of such peiiod, Lender may, without further

" notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender infotriation required by Lender to
evaluate the transferee as if a new loan were being made to the transferee, (2) Lender reasonably detertrunes that Lender's security
will not be :mpalred and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrufent at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, pertodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal, and (5) the
transferec signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agrecments made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice te Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2)
the action required to core such breach; (3) a date, not less than 10 days from the date the notice is mailed to Burrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums securcd by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is

+ not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be imm-iately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shai) be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasenable attorneys' fecs uuid costs of documentary evidence, abstracts and title reports.

18.  Borrower's Riglc s Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Botrowet shialliiave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judginent enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note ad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agrecments of Borrower contained in'tnis Mertgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower conwizie in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attuinsys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paym-nt and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration h»u ~ceurred.

19.  Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they becorie due and payable.

Upen acceleration under paragraph 17 hereof or abandonmen: of the Property, Lender shall be entitled to have a recciver
appointed by a court to enter upon, take possession of and manage the Troperty and to collect the rents of the Property including
those past due. .All rents collected by the receiver shall be applied first to'payraent of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums.~.: receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account Hnly for those rents actually received.

20.  Release. Upon payment of all sums secured by this Morigage, Lender zn21 release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestcad exempticr-in the Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recordt! together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplemsit
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check arplicable box(es)].

Adjustable Rate Rider |:| Condominium Rider

] Family Rider O] Planned Unit Development Rider

] Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found te be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the helder of any mortgage. deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

SHIRLEY¥ COKER

Borrower

Borrower

STATE OF __fllinois ' ,___COQK COUNTY ss.

'

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby ¢=rufy that

SHIRLEY COKER, AN UNMARRIED PERSON L= :
personally known to me to be the person(s) whose name(s) arc subscribed to the foregoing insiument, appeared before me this day
in persen, and acknowledged that he/she signed and delivered the said instrument as hig/hes free-voluntary act, for the uses and
purposes therein set forth, :

Given under my hand and official seal this 24th day of January, 2031

- My Comumission Expires; ' 1

QFFICIAL SEAL
CYNTHIA D. MITCHELL
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES APRIL 3. 2001

Form #9563 I1. (12/99) ‘ Page 6 of 6




01/24/01 WED 12:30 FAX do11

| UNOFFICIAL COPY
a 10682703

Loan Number: 8045078444

ADJUSTABLE RATE RIDER
(libor index - rate caps)

- THIS ADJUSTABLE RATE RIDER is made this 24th day of __January 200} , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument")

of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to:

EquiCredit - _ (the "Lender") of
the same date ¢ o vering the property described in the Security Instrument and located at:

11407 8. RACINF AVENUE CHICAGO, IL 60643
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. = 7rif: NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME ANTs THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additton fo-the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTI (LY PAYMENT CHANGES

The Note provides for an initial interest tat of 9850 . %. The Note provides for changes in the interest
rate and the monthily payments, as follows:

{A) Change Dates

The interest rate I will pay may change on the first day of _ February, 2003 . and on that day every six months
thereafler. Bach date on which my interest rate could chanpe ‘s caled a "Change Date,” .

{B) The Index

Beginnng with the first Change Date, my interest rate will be based on an Index. The "Index" is the London InterBank
Offered Rate for doller deposits having a maturity of six months (*LT30R") as reported in the Wall Street Journal published in
Orlando, Flerida. The most recent [ndex figure available as of the 15th-day of the month or next business day thereafier of the
menth which is two menths prior to the change date is called the "Current [nde."

If the Index is no longer available, the Note Holder will choose a new zdex that is based upon comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by ‘agdding sive & 16100 percentage points
(5,100 %) to the Current Index. The Note Holder wall then round the result of this addition ic the nearest one-eighth of ene
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this founded wosunt will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient to repay the unpaid
principal that ] am expected to owe at the Change Date in full on the maturity date at my new intirest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than __12,850 % e &s: than

9.850 __ %. Thereafter, my interest rate will never be increased or decreased on any single Change Date iy more than
one percenitage point (1.00%) from the rate of interest I have been paying for the preceding six months. My interest rate will
never be greater than 17.750 % nor less than the initial rate.

{E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 2}l or any part of the Property or any interest in it is soid
or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrower is not a natural person) without
_Lender's priar written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if. (a) Borrower causes to be submitted to Lender information
required by Lander to evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably determiries that Lender'’s security will not be impaired by the loan assumption and that the nisk of a breach of any
covenant or agreer<nt in this Security Instrument is acceptable to Lender.

To the extentprimitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Leinde: may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
abligates the transferee 17 kiep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated up.zr the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises thé ortien to require immediate payment in full, Lender shall give Borrower notice of acceleration.

- The notice shall provide a perivd of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Seracy Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrecs o the terms and covenants co giped in this Adjustable Rate Rider.

Briiower U

Bomower
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