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DEFINITIONS

Words used in multiple sections of this document ar¢ defiied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usipe of words used in this document ar¢

also provided in Section 16.

(A) "Security Instrument" means this documnent, which is dated Januasy 24, 2001

together with all Riders 1o this document.
(B) "Borrower” is JAIME DARANG and JENNIE DARANG, FKA JENNIiE YEREZ, HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a privately held cozporatien
organized and existing under the laws of Delaware

B0074034-3
ILLINOIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
&2 -6ilL) o1y I
®
Page 1 of 16 Inhials;

-

VMP MORTGAGE FORMS - (800152

BOX 333-LTJ \




JAN-24-2881 18:57 CitiMartgage: Inc. 845 471 @998 P.16/53

o UNOFFICIAL COPY

10082827

Lender's address is 1351 State Rt. 55, LaGrangeville, NY 12540

Lender is the mortgagee under this Security Instrumeal.
(D) "Note" means the promissory note signed by Borrower apd dated January 24, 2001
The Note states that Borrower owes Lender one hundred sixty thousand and 00/100

Dollars
(U.S. $160,000.00 ) plug interest. Borrower has promised to pay this debr in regular Periodic
Payments and to pay the debt in full not later than February 1, 2031 .
(E) "Propert:" means the property that is described below under the heading "Transfer of Rights in the
Propenty.”
(F) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note -anc all sums due under this Security Instrument, plus interest.
(G) "Riders" means al__{t.ders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Gorrower |check box as applicable]:

[x] Adjustable Rate Rider [] Cotdominium Rider ] Second Home Rider
[_] Balloon Rider | Przned Unit Development Rider [ 1-4 Family Rider
[J VA Rider (] Biwee!dy Fayment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling anplicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that have, the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(1) "Community Association Dues, Fees, and Assessmomes” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property &y - condominium association, homeowners
association or similar organization.

{1} "Electronic Funds Transfer" means any transfer of funds, »dier than a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magretic tape so as (o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ol-caic fransfers, automated teller
machine transactions, iransfers initiated by telephone, wire transfers, and antgmated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sertiow 3) for: (i)
damage to, or destruction of, the Propery; (i) condemnation or other taking of all or any Ta of the
Property; (iii) conveyance in lieu of condermmation; or (iv) misrepresentations of, or omissions as ‘o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additional or successor legislarion or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender #u0 Lender's successors and assigns, the following described property localed in the

[Type of Recording Jurisdiction)
of {Name of Recording Jurisdiction]:
See Attached Legal Deseription.
Parcel 1D Nurmber: 17-08-141-019-1004 which currently has the address of
400 N RACINE AVENUE UMIT 1038 [Street]
CHICAGO (Ciy], Illincas 50622 [Zip Codc]

("Property Address"):

TOGETHER WITH all the improvements now oI hercafter erecied on the property, and all
easements, appurtenances, and fixrures now or hereafter a part of the property. All replaczments and
addirions shall also be covered by this Security Instrument. All of the foregoing is referres o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titlc to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constimute a uniform security instrument covering real
propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agre as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S.
80074034~3
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securiry Instrument be made in onc of more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may r-rurn any payment or partial payment if the payment or partial payments are insuffictent 10
bring the Loax-current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without saiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fuirze, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each ‘Pevicdic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied fuuds. ] ender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. If Borrovier does not do so within a reasonable period of time, Lender shall either apply
such funds or retorn them to Borrewer. If not applied earlier, such funds will be applied o the outstanding
principal balance under the Not :miaediately prior to foreclosure. No offset or claim which Bommower
might have now or in the future againet Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or.performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeas. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall lic apnlied in the following order of priority: (4) interest
due under the Note; (b) principal due under the Nute; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other 2:n0unts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ve appliad to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstanding, Lener 105y apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ¢xept that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 19 (e full payment of one or
more Periodic Payments, such excess may be applied to any latc charges due. Volunary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to rancipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pav.a2ats,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payuieuts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrunext as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Morigage Insurance
premiums, if any, or amy sums payable by Borrower 1o Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
! liems.” At originalion or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts Lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
] obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
\ in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

80074034-3
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secticn 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to amy or all Escrow liems at any time by a notice given in
accordance widh Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ampunits, at are then required under this Section 3.

Lender may .« any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Punds at the dme specified under RESPA., and (b) not to exceed the maximum amount a lender can
require under RESPA. onder shall estimate the amount of Funds due on the basis of current dara and
reasonable estimates ol experditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency,
instramentality, or entity (including Yender, if Lender is an institution whose deposits are so insured) ar in
any Federal Home Loan Bank. Lender iial! apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not eharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying e Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 ma%e such a charge. Unless an agreement is made in writing
or Applicable Law requires intefest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewe:, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defided nnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thére is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with KESPA., but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as def17:= under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the grijount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than ]2 menthly pa:ments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shal]l promprly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ar.. impositions
arrributable to the Property which can attain priority over this Security Instrument, leasehold ravments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seclion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the Jicn an agreement sarisfaciory to Lender subordinating
the lien to this Security Instrument. [f Lender detcrmines that any part of the Property is subject 10 & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqrices). What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ‘isurance carricr providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which fight shall not be exescised unreasonably, Lender may
require Borrower i yay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, certificaiup and tracking services; or (b} a one-time charge for flood zone dctermination
and certification services 2nd subsequent charges each lime remappings of similar changcs occur which
reasonably might affect surls-determination of certification. Borrower shall also be responsiblc for the
payment of any fees imposed ty the Federal Emergency Management Agency in connection with the
review of any flood zone determination yesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borror ser's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therfo'e - such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the - operty, of the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser voverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverags 5% nbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouzis Jisbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security frstrument. These amounts shall bear interest
1t the Note rate from the date of disbursement and shall be payshi?, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such jolicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage vizuse, and shall pame Lender 28
mortgagee and/or as an additional loss payee. {_cnder shall have the right {0 lio'd the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwis? required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standari merigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenuder. Lender
' may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otlietw’se agree

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lencer shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Io ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender fndy disburse proceeds for the repairs and Testoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjustcrs, or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Jfok 80074034-3
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. i

If Borrower abandons the Property, Lender may file, negotiate and sertle any available ingurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to amy insurance
praceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othe: uf Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under-all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Froverty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoumnts unrad under the Note or this Security Instrument, whether or not then due.

. 6. Occupancy. “cvower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days'afiz the cxecution of this Sccurity Instrument and shall continue 10 occupy the
Property as Borrower's princ’pai residence for at least one year after the date of occupancy, unless Lender

“ otherwise agrees in writing, whict consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyor: Borrower's control.

7. Preservation, Maintenance snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy; sllow the Property to deteriorate or commit wasie On the
Property. Whether or not Borrower is resiirig in, the Property, Borrower shall maintain the Property in
order 1o prevem the Property from deterioratin o decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dam2ge to. or the taking of, the Property, Borrower
shal} be responsible for repairing or restoring the Property 0’y if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restor=ion in a single payment or in 2 series of
progress payments as the work is completed. If the insurance or ¢ndemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowe.'s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect.ows of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rvasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during-the Toan application
process, Borrower or any persons or entities acting at the direction of Borrower or with. Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staterers o Lender
(or failed to provide Lender with material information) in conpection with the Lozp: Material
representations include, but are not limired to, representations concerning Bostower's occupaiQy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights under
-this Security Instrument (such as a proceeding in bankrupicy. probate, for condemnation or forfeirure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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artorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

10082827

a L.

nﬂf?mis Seevzity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe: aiquires fee title to the Property, the leaschold and the fee ritle shall not merge unless
Lender agrees to the iane"ger in writing.

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prezaiems required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covirzge required by Lender ceases to be available from the mortgage insurer that
previously provided such ilsurance and Borrower was required to make separately designated payments
toward the premiums for Mortyap. Jasurance, Borrower shall pay the premiums required 10 obtain
coverage substantially equivalent t¢ the Morngage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowcr of the' Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. i substantially equivalent Morigage Insurance covcrage is mot
available, Borrower shall continue to pay to i -oder the amount of the separately designated payments that
were due when the insurance coverage ceases-in be in effect. Lender will accept, use and retain these
payments s a non-refundable loss reserve in lizu of Montgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loin is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earnings on surii ioss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the arovnt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigege insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was vequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a mon-refuncahle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agre=inent between Borrower and
Lender providing for such termination or untl termination is required by Applicatie Law. Nothing in this
Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Now,

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note, for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party w the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to um., and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are ofl terms and conditions that are satisfactory to the mortgage insurer and the other party (or partiss) 1o
these agreements. These agreements may require the mortgage insurer to make payments using any Suurce
of funds that the mortgage insurcr may have available (which may include funds obrained from Morigage
Insurance premiums).

As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s often termed "captive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower ta any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termipation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i< the restoration or repai is economically feasible and Lender's security is not lessened.
During such rep=ir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfact.or, nrovided that such inspection <hall be undertaken promptly. Lender may pay for the
repairs and restorziiop in 2 single disbursement or in a series of progress paymen(s as the work is
completed. Unless an azreoment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the rzstoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Przczeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the ¢aciss, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectivii 2.

In the event of a total taking, cestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secuied by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction 2r-loss in value of the Property in which the fair market
value of the Property immediately before the paitial wing, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by thi: Security Instrument immediately before the partial
1aking, destruction, or loss in value, unless Borrower :ad Lender otherwise agree in writing, the sums
secured by this Security Instumen shall be reduced oY the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) #ie fair marker value of the Property
immediately before the partial 1aking, destruction, or loss in value. ‘%aiy balance shall be paid to Borrower.

In the evemt of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destructiost.. or loss in value is less than the
amount of the sums secured immediately before the partial raking, destruciion. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds 5nali be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i[. after notice by Lender, 1> Borrower that the
Opposing Party (as defined in the next sentence) offcrs to make an award to settle a clu for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender it authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proréry of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means e fhird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ofaniion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeirure of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judpment, precludes forfeirure of the Property or other material
impairment of Lender's interest in the Property or nghts under this Security Instrument. The proceeds of
any award or claim for damages that are atibutable to the impairment of Lender's interest in the Property
i are hereby assigned and shall be paid to Lender.

: All Miscellaneous Procecds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for

payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiliry of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or 1o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Bofrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees th~: Borrower's obligations and fiahility shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does mot execute the Note (2 "co-signer”): (a) is co-signing this
Security Instruvient only to mortgage, grant and convey the co-signer's interest in the Property under the
rerms of this Secur.v. Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument: and (¢} assees that Lender and any othet Borrower can agree to extend, modify, forbear or
make any accommoda icrs, with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisicps- of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencfiiz ander this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability unr<i this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreemelts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ass'pns of Lender.

14. Loan Charges. Lender may charge Vo:rower fees for services performed in connection with
Borrower's default, for the purpose of protecii;, Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, arotueys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authonty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢n fae charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument oo by Applicable Law.

If the Loan is subject to a law which sets maximum loanchzrees, and that law is finally interpreted so
that the interest or other loan charges colfected or to be collecied 1t connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surms already collected from Borower which exceeded permiried
limits will be refunded to Barrower. Lender may choose to make this re{und by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & w.find reduces principal, the
reduction will be treated as a partial prepayment without any prepayIner. charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of uny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowe: rught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sesurity Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to do.Tower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given [0 Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
{.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstriment.
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16. Governing Law; Severability; Rules of Construction. This Security [nstrumnent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrumeat or the Note which can be
given effect without the condlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender: (b) words in the singular shall mean and
include the pinral and vice versa; and (c} the word "may" gives sole discretion without any obligation 10
1ake any action:

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeant.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
"[nterest in the Propeity” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interdsts ansferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the intent of which is the transfer of Litle by Borrower at a future date 10 a purchaser.

If all or any part of the Progctty or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a benslirial interest in Borrower is sald or transferred) without Lender's prior
written consent, Lender may require iwmediate payment in full of all sums secured by this Security
Instrument. However, this option sholl not be exerciscd by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lende! sha)! give Barrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from-sc date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or demand o1y Borrower.

19. Borrower's Right to Reinstate After Accel¢eation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this berurity Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Propery pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate: or () entry of a judgment enforcing this Security Initrursent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seenrity Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any other covends or agreements; (c) pays all
expenses inowrred in enforcing this Security Instrument, including, but not liniite:1 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights vade: this Sceurity
Instrument, and Borrower's abligation to pay the sums secured by this Security [nstrunie, iall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Serrower pay
such reinstatement sums and expenses in one or more of the following [orms, as selected by render: ()
cash; (b) money order; (¢) certified check, bank check. treasurer’s check or cashicr's check, providd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nate and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclaizd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwisc provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i-zompliance with the requirements of Scction 13) of such alleged breach and afforded the
other party heieto-a reasomable period after the giving of such notice 10 take corrective action. If
Applicable Law providis a time period which must elapse before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver o Sorrower pursuant 1o Section 22 and the notice of acceleration given 10
Borrower pursuant to Section 15 shall be desmed 10 satisfy the notice and opportunity to take corrective
action provisions of this Section 24.

71. Hazardous Substances. /s used in this Scction 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, othir flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coutainiig asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, as defined it Ernvironmental Law; and (d) an "Environmental
Condition” means 2 condition thar can cause, contribut 4. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposa’;storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in<iotation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due w0 the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Preperty. The preceding
two sentences shall not apply to the presemce, use, oI storagc on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate [0 normal resid:ntiel uses and (o
maintenance of the Property (including, but not limited 1o, hazardous substances in consurics pcducts).

Borrower shall promptly give Lender written notice of (z) any investigation, claim, denizud, lawsuit
or other action by any povernmemal or regulatory agency or private party involving the Propery rad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (U) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, telease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Zustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further informi Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecang the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. ii 7n¢ default is not cured on or before the date specified in the notice, Lender at its
option may require inmediate payment in full of all sums secured by this Security Instrument
without Further demand an: may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al! pxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, rerscnable attorneys' fees and costs of titfe evidence.

23, Release. Upon payment of all suns secured by this Secunity Instrument, Lender shall rclease this
Security Instrument. Borrower shall pay- 2=y recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i{ e fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicaulc Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead e: e ption Jaws.

25. Placement of Collateral Protection Insurance. Uniess Porrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with: Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collarcra!, This insurance may, but need
not. protect Borrower's interesis. The coverage that Lender purchises inay not pay amy claim that
Borrower makes or any claim that is made agamst Borrower in conncctior with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing I<nder with evidence that
Borrower has obrained insurance as required by Borrower's and Lender's agreenient. If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that insuraoze, including interest
and any other charges Lender may impose in connection with the placement of the iusurince, until the
effective date of the cancellarion or expiration of the insurance. The costs of the insurancea~y ke added to
Borrower's 1otal outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able ta obtain on its own.
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ovenants contained in this

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms a.nd ¢
and in any Rider executed by Borrower and recorded with it.

Sccurity Instrument
Witnesses:
.
°<( W aﬂm” “Sed)
i%f%é DARANG C:)Jhnmwu

TS DMWE) £ o

1008282

JENNTIE DARANG
i
(Sea) {Seal)
<Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Borrawer -Borrower
80074034-3
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I . a Notary Public in and for said county and o
state do hereby centify thal JAIME DARANG & JEMNIE DARANG wsbet By ¥
&

o]

o

L}

personally kpown to me to be the same person(s) whose name(s} subscribed 1o the foregoing instrument,
appeared beforc me this day in person, and scknowledged that he/she/they signed and delivered the said
nstrument as his/figi/their free and voluntary act. for the uses and purposes therein set forth.

Given under 1 nind and official seal, this 24th day of January, 2001

My Commission Expires: -
NSy

Notary Public

Bl B i, P T WY
. 4

“OFFICIAL SEAL” i
BONNIE J. MILLER ¢
4

4

4

Notary Pubtic, State of lllinois
My Commission £xpires 02/03/03

iAWY
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STREET ADDRESS: NONUJN QIE(E I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-08-141-019-1004

LEGAL DESCRIPTION:
UNIT NUMBER 103B IN RIVER WEST VILLAGE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

" FOLLOWING DESCRIBED REAL ESTATE:

- PARCEL 1.

LOTS 6 TO 19, INCLUSIVE, IN BLOCK 1 IN HAMBLETON'S SUBDIVISION OF LOT 'E’ IN CIRCUIT COURT PARTITION
OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

ALL THAT PART OF THE EAST - WEST 48 FEET VACATED PUBLIC COURT LYING SOUTH, SOUTHEASTERLY AND
EAST OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT THE NORTHWEST CORNER OF LOT 6; THENCE WEST ALONG THE NORTH LINE OF LOT 6
EXTENDED WEST TO THE POINT OF INTERSECTION WITH A LINE 15 FEET SOUTHEASTERLY OF AND PARALLEL TO
THE NORTHWESTERL""LINE OF A TRIANGULAR PART OF LOT 28 DEDICATED FOR PUBLIC ALLEY RECORDED IN
THE OFFICE OF THE RZCDRDER OF DEEDS, IN COOK COUNTY, ILLINOIS, DECEMBER 30, 1908 AS DOCUMENT
4307923; THENCE SOUTHWY.STERLY TO THE POINT OF INTERSECTION OF A LINE, 15 FEET SOUTH OF AND
PARALLEL TO THE SOUTH LiNE OF LOTS 28 TO 33, BOTH INCLUSIVE, AND SAID LINE, 15 FEET SOUTHEASTERLY

10082827

" OF AND PARALLEL TO THE NCHRT:XWESTERLY LINE OF A TRIANGULAR PART OF LOT 28 DEDICATED FOR PUBLIC

ALLEY RECORDED AS DOCUMENT 4307923; THENCE WEST ALONG SAID LINE 15 FEET SOUTH OF AND PARALLEL
TO THE SOUTH LINE OF LOTS 28 TO 2 BOTH INCLUSIVE, TO THE POINT OF INTERSECTION WITH THE WEST LINE
OF LOT 19 EXTENDED NORTH; THENCE 50UTH ALONG THE WEST LINE OF LOT 19 EXTENDED NORTH AND
TERMINATING AT THE NORTHWEST CORN'zR OF LOT 19; LYING NORTH OF THE NORTH LINE OF LOTS 14 TQ 19,
BOTH INCLUSIVE, AND THE EASTERLY EXTENSIQN OF THE NORTH LINE OF LOT 14, AND LYING WEST OF THE
WEST LINE OF LOTS 6, 7 AND 8, ALL IN BLOCK i v . M. HAMBLETON’S SUBDIVISION OF LOT 'E’ OF CIRCUIT
COURT PARTITION OF THE NORTHWEST 1/4 OF ScCTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'G;-aND SUBDIVISION OF BLOCK 1 OF THE SAME; ALSO
ALL THAT PART OF THE NORTH - SOUTH 15 FEET VACATED ALLEY LYING WEST OF THE WEST LINE OF LOTS 7 TO

© 13, BOTH INCLUSIVE, LYING EAST OF THE EAST LINE OF LOT 14; LYING SOUTH OF THE EASTERLY EXTENSION OF

THE NORTH LINE OF LOT 14; AND LYING NORTH OF A LINE C84¥/N FROM THE SOUTHWEST CORNER OF LOT 13
TO THE SOUTHEAST CORNER OF LOT 14, ALLIN BLOCK 1 IN D. M. FAMBLETON'S SUBDIVISION OF LOT 'E' OF
CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF SECTION £. TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B’' TO THE DECLARATION OF COMNDOMINIUM RECORDED AS
DOCUMENT NUMBER 93706515 TOGETHER WITH ITS UNDIVIDED PERCEN[AGZ INTEREST IN THE COMMON
ELEMENTS."

CLEGALD
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ADJUSTABLE RATE RIDER

(L[BOR Six-Month Index (As Published In The Wall Street Journal) ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of January, 2001 ,
and i incorporated 1iio and shall be deemed to amend and supplement the Montgage, Deed of Trust, or
Security Deed (the 'Secwity Instrument”) of the same date given by the undersigned ("Borrower™) o
secure Botrower's Adjusiatie Rare Note (the “Note") to CitiMortgage, Inc., A DELAWARE
CORPORATION

("Lender*) of the same date aud Zovering the property described in the Security Instrument and
located at: 400 N RACINE AVENUE IA1T 1038
CHICAGO, IL 60622

\yoriny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CaV CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST P/Y,

ADDITIONAL COVENANTS. In addition 10 the covcpants and-agrcements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly paymens, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

10.05% %. The Note provides for

{(A) Change Dates
The interest rate I wil] pay may change on the first day of February, 2003 .
and on that day every 6th month thereafter. Each date on which my interest rate Could change

is called a "Change Date.”

BDD74034-3
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

average of inahank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as prhlished in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the ynonth immediately preceding the month in which the Change Date occurs is calied the
"Current Index."

If the Index is ms Wunger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chaugs

Before cach Change Date; the Note Holder will calculate my new interest rate by adding
five and forty-four hundr.dth (s) percentage points
( 5.440 %) to the Curronmt Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one pricsntage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my rew interest rare until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that [ am expected to owe 2¢-the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymenis. The result of this calculation will be the new amount of

10082827

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first {hange Date will not be greater than
13,050 % or less than 10 0%0-%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thazione
percentage points

( 1.000 %) from the rate of interest I have been paying (cr the preceding $3x
months. My interest rate will never be greater than 16.050 %
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date vntil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and e gmount
of my monthly payment before the effective date of any change. The notice will include infcrnation
required by law to be given to me and also the title and telephone number of 2 person who will answer any
question I may have regarding the notice.

80074034-2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

10082827

fFrausfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interes” iv the Propery” means any legal or beneficial interest in the Property, including,
but not limned w, those beneficial interests transferred in a bond for deed. contract for deed,
installment sales <optract or esCrow agreement, the intent of which is the transfer of title by

Borrower at a future dar~ to a purchaser.

If all or any part of the Droperty or any Jnterest in the Property is sold or transferred (or if
Borrower is not a natural paissn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ccasent, Lender may require immediate payment in full of all
sums secured by this Security Insnumezt, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicetle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted 10 1_/nger information required by Lender to evaluate the
intended transferee as if a new loan weie being made to the transferee; and (b) Lender
reasonably determines that Lender’s security vill vot be impaired by the loan assumption and
that the risk of a breach of any covenant Or agreem:nt in this Security Instrument is acceptable to

Lender.

To the extent permitted by Applicable Law, Lendel rasv charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lenaer alse-inay require the transferee 10
sign an assumption agreement that is acceptable 10 Lender and that riligates the transferee to
keep all the promises and agreements made in the Note and iu 4Ris Security Instrument.
Borrower will continue to be obligated under the Note and this Secunyy Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenser chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20duys from
the date the notice is given in accordance with Section 15 within which Borrower mus: ray ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (© the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrurest
without further notice or demand on Borrower.

B0074034-3
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Adjustable Rate Rider.

d\OWu oﬂﬂ% K%M/ (Seal)
W DARANG Bomower  JENNIE G Borrower

10082827

(Seal) (Seal)
- oIrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
(Seal) - (Seal)
-Borrower -Borrower

Por74034-3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of January, 2001
and is incorporared into and shall be deemed to smend and supplement the Morigage, Deed of Trust, or
Security Deed (th¢ "Securiry Instnument”) of the same date given by the undersigned (the "Barrower”) to
secure Borrower's o to CitiMortgage, Inc.

(the

"Lender") of the same date aur-covering the Property described in the Security Instrument and located at:
450 N RACINE AVENUE UNIT 103B
CHICAGO, IL 60622
[Property Adilress)
The Property includes a unit in, together-with an undivided interest 1o the common eclements of, a
condominium project known as:

[Name of Conderinium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to prope.tv for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intcres in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants 2ud agreements made in the Secunty
[nstrument, Borrower and Lender further covenant and agree as follow::

A. Condominium Obligations. Borrower shall perform all of Boivower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” e the: (i) Declaration or
any other document which creates the Condominium Projecr; (i) by-laws; (i) cofe of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali.rlues and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a georcly accepted
insurance carrier. a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible leveis), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and axy other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,

80074034-3
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section

! 5§ (o mainfaip-nroperty insurance coverage on the Property is deemed satisfied to the extent that the
required coverzge is provided by the Owners Association policy.

What Lender s=quires as a condition of this waiver can change during the term of the loan.

Borrower sticli give Lender prompt notice of any lapse in required propefty insurance COVErage
provided by the masic: =« bianket policy.

In the event of a Gistzicarion of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whe'e/ to the unit of o common clements, any proceeds payable to Borrower are
hereby assigned and shall be'paid o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the exes, if any, paid to Borrower.

C. Public Liability Insurance. Brirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any ~ward or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the
Property. whether of the unit or of the common elenients, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procceds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Section Li.

E. Lender's Prior Consent. Borrower shall not, except »fter notice 10 Lender and with Lender's
prior written consent, either partition or subdivide the Property r consent t0: (i) the abandonment or
termination of the Condominium Project, except for abandonmeat or 1esmination required by law in the
case of substantial destruction by fire or other casualty or in the ¢a'e oi 2 taking by condemnatiok or
eminent domain; (i) any amendment to any provision of the Constiruent o<uments if the provision is for
the express benmefit of Lender; (iii) termination of professional managZiLeal and assumption of
self-management of the Owners Association; or (iv) any action which would ka'e tue effect of rendering
the public liability insurance coverage maintained by the Owners Association unaccep:adle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesSments wher aue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become adjiviunal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to orlier terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate aud shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

10082827
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N
o
BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this g
Condominium Rider. g
-y
Ni <ii:J4§24/bu~ szﬁ;;¢isz;////;;mn cxigig_ﬂh4ﬁ,tg,I:DdJTTLA«,a/) (Seal)
ﬁ DARANG & Bomower  JENNIE DARANG Borrower
= -(Seal} (Seal)
-Bormower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal} ' (Seal)
-Borrower -Borrawer
4re74034-3
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