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MORTGAGE.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certzin rules regarding the usage of words used in this documem
are also provided in Secnon 16. : .

.
'

_(A) “Security Instrument” means this document, v. hxch is dated January 19, 2001, together with all

Riders to this document.

(B) “Borrower” is- MICHAEL 'GRAY AN UNMARRT 1) MAN Borrower is the mortgagor under
this Security Instrumem -

(C) “Lender” is ADVANTAGE INVESTORS MORTGAGE CORP..- Lender is A CORPORATION
organized and existing under the laws‘of the State of ILLINOIS.” Zender’s address is 4127 WEST
SAUK TRAIL, RICHTON PARK, ILLINOIS 60471.. Lender is the riortgagee under this Sécurity
Instrument. : ‘

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
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Loan No: 09777831 . | " DataID: 446

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its .
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally refated
mortgage loan” under RESPA. - :

1}

(P) “Successor in Interest of Borrower” means any party that has taken title to the Froperty, whether
or not that party has ‘assumed Borrower’s obligations under the Note and/or thrs Security Instrument.

- TRANSFFIOF RIGHTS IN THE PROPERTY

.

This Security JiSirument secures to Lender (i the repayment of the Loan, and all renewals ‘extensions
and modificativits '0f the Note; and (ii) the performance of Borrower’s covenant$ and agreements under
this Security Instrarieat and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender and Lerder’s successors and assigns the followmg described- property located in the
County of COOK:

'LOT 8 (EXCEPT THE SOUTH 5 FEET THEREQF) AND THE SOUTH 10 FEET OF LOT 7 IN

.BLOCK 4 IN O'TOOLES CALUMET CENTER SUBDIVISION IN THE SOUTHEAST 1/4 OF

SECTION 15, TOWNSHIP. 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, [LL'NOIS. < .

o

. PIN# 25-15-411-017-0000 \ '
whrch current]y has the address of 10918 SOUTH VERNON AVENUE CHICAGO

[Street]
ILLINOIS . 60628 . S (“Property. Adiress ).,
. [Zip Code}

"~ TOGETHER WITH all the improvements now or hereafter erected on the property; and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replaee*ﬂenls and
additions shall also be covered by this Security Instrument. All of the foregoing is.referred to in this
Security Instrument as the “Property.” .

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
; Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dug
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or, ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage- Insurance premiums; if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums. in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time ‘during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. - Borrower shall promptly furnish to
Lender all xatices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
‘Escrow [cer unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may-waive Borrower’s obligation. to:pay to Lender Funds for any or all Escrow Items at any
" time. Any such.wvziver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pa;ahie, the amounts due for any Escrow Items-for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 45 Lender may require. Borrower’s obligation to make such, payments and to
provide receipts shall for/zii purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the rarase "covenant and agreement” is used in Sectioh 9. If Borrower is
obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to.pay the amount
due for an Escrow Item, Lender riay exercise its rights under Section 9 and.pay such amount and
* Borrower shall then be obligated uader-Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Excrow Ttems at any time by-a notice given in accordance with

25

Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, -

‘that are then required under this Section 3. . e . :

Lender may, at any time, collect and hold Funds. in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESTA, and (b) not to cxceed the maximum amount
a lender can require under RESPA. ‘Lender shall cstriate the amount of Funds due on the basis of
current data and reasonable estimates .of expenditurés-of future Escrow Items or otherwise in
accordance with Applicable Law. o . o

. The Funds shall be held in an-institution whose Geuesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instituiion whose deposits are so insured) -
or in any Federal Home Loan Bank. Lender shall apply the Fuids 1o pay the Escrow Items no later
than the time specified under RESPA. Lender ‘shatl not charge Boricwier for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lénder pays

_Borrower interest on the Funds and Applicable Law permits Lender to inaxe such a charge. Unless

an agrecment is made in writing or ‘Applicable Law requires interest to be paidion the Funds, Lender
shall not be ‘required to pay Borrower any interest or earnings on the Funds. Baoirower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall cive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shaiiaccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fupds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ana Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
‘RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the™
amount necessary to make up the deficiency in accordance with RESPA, but in no-more than 12
monthly payments. ‘ - ‘

Upon payment in full of all sums secured by this. Security Instrument, Lender. shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannle Mae/Fieddle Mac UNIFORM INSTRUMENT ‘
: Form 3014 1/01 * (Page 5 of 15 Pages)

g




3

UNOFRIGMIAL CORY, 455525

1

(sabed g1 o g abeg) 10/L 1€ ulog ‘
AINIWNHLSNI WHOHINN SBW 21ppali/eely aluuey - Alwey sibuis - SIONITI

Do oaked
S50[ [BUQTIIPPE UR SB IO/DLB 53eBiI0W Se 19puy sweu [[eys pue asnep s3edliow prepuels e apnpul

1eys fonjod yons ‘Almdm‘d 241 ‘JO LONINNSIP 10 ‘01 dFeWEp IO ‘IopuU] 4q parmbaz astmioqio jou

310800 SoURINSUI JO WIOj AUE SUIEIGO IOMOLIOG J] ‘SI0NOU [EMOUDI PUE swnuazd pred jo sidrasor
e I2pUT 01 2AIF Audw;md lleys Jomourog ‘saxmbal 1opus J|  'se1edyyiieo [emsudl pue somnjod
o1 PloY o1 TYSL 91 oarY |eys Iopuo] o9ked sso[ [eucnippe ue se Iojpue 2ofeSiow se Iapua]
SWEL [Jeys DUE ‘9Sne[d JFeFIIOW pIepuels B apapul-[[eys ‘sanijod-yons oaoiddesip oy 1yfus s Jopuyy
01 walqrs o [eys sornod Yons Jo s[emaudr pue Iopud| Aq panmbar sepijod- suemsw (v
, wowded Sunsanbar 1omoliog 01 19puo woip smou uodn ‘Isa191U1 Yons
1w ‘oqeked S0 (Pys puB JUAWISINGSIp JO A1Ep 91 WOJ} 2181 910N OY) 1B 1S2I2UI I8aq [[BYS SIUNOWE
9saY], IISWINISY, !um‘aas SIJ1. £Q POINDSS JOMOLIOG JO 19p [EUONIPPE SWO32q JIBYS ¢ Uon09g
SIY1 12pUN JOPUYT Ao poTIngsIp SILNOWe Auy ‘paure1qo 9ABY PIN0Y JOMOLIO 1Y) IUBINSUT JO 1500 59U}
pasoxo AuednpIuss 1avu|peurelqo 0s 95rI5A00 ULINSUI A1) JO 1500 a1 1eY] SOTPIIMOUNIR 19MO1I0g
1091J2 ul A[snoiaard sea vz 9Fe10a00 19589[ 1o 1918513 op1aoad 1S pue Auniqen 1o plezey “ysu Aue
1surege ‘Airadolg o Jo sﬁmum ar 1o ‘Aiadord oy ur Linbo s semontog “Jamortog 199101d J0u WFiw
10 S1W 10qQ ‘IOpUT IPADD [[BrS 93RISADD yons ‘010J219Y], ‘93819409 Jo wnowe 10 adA) renonied
Aue aseypind o uoneﬁuqé OU 12pua ST IapuyT -osuadxa sJomollog pue uondo sopuay 1e ‘93eroa0o
0UBINSUI UTLIq0 ABW JOPUIT DA0QE prdasop sae10a00 oY) Jo Aue ulelurew O) sjrej Iamollog J]
1 ‘1amoliog Aq uonoslqo
Ue Wolj Sun[nsal UONBUTULIANGP SUOZ POOY. /12 JO MOIADI O} M UOIISUUOD U] fousdy 1wournieuep
usdowy [ewpag s &(:1 posodur $99) Aue josuowded oy 10y orqisuodsor oq osje [TRYS IamolIOY
"UONEDINIA) 10 UCHBUTUIINSP Yans 199)Je 1yJiu £[Qeuosesl yorm 1020, safueyo reqrurs 1o sduddewrar
aiun goes sodieys juanbasqns pue SS0IAISS UONEBIT,IN pUB UONBURKIIIAP 9UOZ poo[ 10] 25Ieyn
swn-ou0 e (g) 10 'SIALDS Funpen pue: uoneoyNIZ ‘UsIEUIUIISISD SUOZ POOYy 10j 2FIeYd JWIM-3U0
e (B) Ioyne ‘ueoq sy ﬁum uonaouuod ur ‘Aed 01 temouzog annbor few 1opuary  flqeucseslun
PasIDIaXa 2q 10U [leys wdu YoIyA 300y s 1omorsog 9401dCesip 01 WS $19puyT 01 199(gns Jamoliog
Aq uasoys aq [[eys mum‘nfs_u; oYy Juipiaord IaLLIEY QOUBIGSUI 975 WECT 91 JO WL oyl Juunp
2FURYD uBY SIOUIIUDS ﬁu;ﬂaoeld ot o1 wensind saxnbor 1opuagaeym. ‘soxmbar opua 1ey spouad
Y} 10] pue (S[aad] 9]q11on[59p Suipnjour) s;unowe oY) Ul .pouleIUTRW Z0-1[TYS IURINSUT SIYL SoUBIDSUL
soxmbor 15puaT yorym 10§ ‘spoory pur s3yenbyires ‘or pay jou W urpnpout sprezey Jaylo Aue
PUE ‘53810400 POPUAIXD, WA SY) UIYIIM PIPRIOUL SpIezey ‘a1 AQ SSO] 1suise poInsuy Atadold syl uo
319213 19138010y 10 Tunsixd mou siuowaaoldurr ayy doay [[eys 1omoIIog auginsuf Autadorg g
' } UBOT SIY) YIIM UOTIOSUUOD U J9PUYT AQ pasicaoialas Junodar
10/puE UONEDNJLIYA XE 3JB)SD (82X ® 10] 25Ieyd awn-ouo e ded o) Iomorrog axmbar Azvs apua]
o ‘+ UONIAg
SI) Ul 3A0QR (IO 198 SUONOR A1 JO 2JOUI IO JUO Bl 10 US| 9yl AJsnes J[BYS Ismoliog ‘uoard
ST 010U 181} YoM U0 31Bp oY1 JO sep O] UNIA\ "U9Yf oY) Juimuapr MOU B IIMOIILE 98 Aewr
I9pua] uawmnsuy Aumm);s S1p1 1940 A10LId UrelIR URS YIIym UaY[ B 0) 10[gns st Lutadoag 2y Jo ed
Aue 1ey) SOUIWINGD 19U J] JuSuWINIISU} K1INJ9S S O) UALL.oy) SunrUIpIOqnS Iapua 01 AloEsnes
1WWOWAIZe Ue USI[ Syl JO IAPOY Ul woxy sammes (0} 10 ‘papnpucd ore sjurpasvold Uons [run
* fjuo mq ‘Fuipuad are sfurpassoxd asoy 201YMm TN 3 JO JUSWSI0JU o1t JuaaId 03 1erado uoruido
$Jopu] ur yorym s3urpassord [ede] ‘Ul uoy o1 JO JUAWIDIOJUD jsurese spuajop 10 ‘Ag yey pood u
sty 31 S0 (q) usurzerde yons upurropad s1 amouog se Juof os A[uo 1ng ‘rapua 01 ojqeidaode
IOUURW B Ul U A 4Q PAINDIS uonedyqo sy jo wouked oy o1 Funum ur soaife (e) “Iomo11og
ssa[un JudWnAsu] AINDag sy 1040 Auoird sey yorym uar) Kue ofreyasip Adword [[eYs 1amoliog
"€ UONIAS Ul
papraoid rouuew oY1 ur way) Ked [[eys 19M0110g ‘SWSI] MOIIST DI SWT $IY] eyl 1U21X2 Y} 0, ‘Aue
J1 ‘SIowssassy pue ‘sa0, ‘san( uoneossy Aununmoe) pue ‘Aue i ‘Auadoid oy uo swar punord 1o
siuawAed poyases] Juawnnsu] A1LINIS sty Jaso Aiuoud urene ues yoiym Auadoig oyl o1 ajqeInquye
suonisodwy pue ‘saup ‘sadieyd ‘SIUWSSISSE ‘SAXE) e ‘Aed [eys 1omoriog ‘suayy ‘sadreyn b

7



UNOFFICIAL COPY 001005355

Loan No: 09777831 . Data ID: 446

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made, promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requlred by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration -
period, Lender shall have the right to hold-such insurance proceeds until- Lender has had -an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, .
provided that such mspectron shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments -as the work is
completed Unless an agreement is made in writing or Applicable Law requires interest to'be paid on
such insurzace proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
proceeds. 'Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out -
of the insuranzc proceeds and shall be the’ sole obligation of Borrower. If the restoration.or repair is
not economicaiiv icasible or Lendcrs secutity would be lessened, the insurance proceeds shall be
applied to the suwissecured by ‘this Security Instrument, whether or not then due, with the excess,.if
any, paid to Borrower, -Sezh insurance proceeds shall be applied in the order provided for in Section 2..

If Borrower abancors the Property, Lender may file, negotiate and settle any available insutance
“claim and related matters. If Rorrower does not respond within 30 days to a notice-from Lender that
the insurancé'carrier has offe’ed t=settle a claim, then Lender may negotiate and settle the claim. The .
30-day petiod will begin when tne netice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Eiorrower hereby assigns to Lender (a)- Borrower’s rights to any
insurance proceeds in an amount not(to)exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowers rights (other than the right to any refund of unearned -
‘premiums, paid by Borrower) under all insvicice policies covering the Property, insofar as. such rlghts :
are applicable to the coverage of the Property. l<nder may use the insurance proceeds either to repair..
or restore the Property or to pay amounts unpar‘ upder the Note or this Securrty Instrument, whether -
or not then duce,

6. Occupancy. "Borrower shall occupy, establish.and use the Property as Borrowers pr1nc1pa]
residenice within 60 days after the execution of this Security Instrument and shall continue to-occupy -
the Property as Borrower’s principal residence for at least cne, vear after the date of occupancy, unless .
Lender otherwise agrees in writing, which consent shall not be anreasonably withheld; or unless
extenuating circumstances exist which are beyond Borrower’s cowtrol, ‘ -

7. Preservation, Maintenance and Protection of the Property; iny pectrons Borrower shall not
destroy, damage or impair the Property, allow the Property.to detericiais” or commit waste on the
Property. Whether. or not Borrower is residing in the Property, Borrowe: :hail maintain the Property
in order to prevent the Property from detenoratmg or decreasing in value due ic its condition. Unless
it is detérmined pursuant to Section 5 that repair or restoration is not economical’y teasible, Borrower

* shall promptly repair the Property if damaged to.avoid further deterioration or camags: If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of ihe Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender nas released
proceeds for ‘such’ purposes. Lender may disburse proceeds for the repairs and restoration (. a single
payment or in a series of progress payments as. the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reheved
of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable éntries upon and inspections of the Properly If it has .
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
cause. C .

o
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. Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower IS not a party to the Mortgage
Insurance.

Mortgage insurers eva]uate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory. to"the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the-mortgage insurer may have avarlable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any
reinsurer, 2uv other entity, or any affiliate of any of the foregoing, may receive (directly or.indirectly)
amounts that derive from (or might be characterized as) a portron of Borrower’s payments for Mortgage
Insurance, ir exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provi Jes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums nzl to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agrrements will not affect the amounts that -Borrower has agreed to pay for
Mortgage Insurance, or.ary, other terms of the Loan. Such agreements will not increase the amount
‘Borrower will owe for Mcrigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemer:s will not affect the rights Borrower has - if any - with respect to, the
Mortgage Insurance under the tomeowners Protection Act of 1998 or any other law. These rights may -
include the right to receive certair. dizclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insvrance terminated automatically, and/or to receive a refund of any
.Mortgage Insurance premiums that wer. + =uearned at the time of such cancellation or termination.

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Mrscellaneous Proceeds are hereby
‘assigned 1o and shall be paid to Lender.

If the Property is damaged, sich Miscellanéous Proteeds shall be’ applred to restoration or reparr
of the Property, if the .réstoration or repair is-ceus omically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such

Miscellaneous Proceeds until Lender has had an opporinaity to inspect such Property 1o ensure the -
work has becn completed to Lender’s satisfaction, providsd chat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in.x single disbursement or in a series of
progress payments as the work i§ completed. Unless an agreemsat is made in writing or Applicable
Law requires interest to be paid’on such Miscellaneous Proceeds, Lerder shall not be required to pay
Borrower any interest or earnings on such Miscellaneouns Proceeds. < I the. restoration or repair is not
economically feasible or Lender’s security would be lessened, the Misceilaneous - Proceeds shall be
applied to the sums secured by this Security Instrument whether or not et due, with the excess, if
any, paid to Borrower. Such Miscellaneous’ Proceeds shall be’ apphed in the ‘order provided for in
Section 2. ’

In the event of a lotal taking, destruction, or loss in value of the Propertr the-Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether-0r act then due,
with the excess, if any, paid 10 Borrower.

In the event: of a partial taking, destruction; or. loss in va]ue of the Properly in whizit the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value; unless Borrower-and Lender otherwise agree in writing, the

" sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or:loss in"value. -Any balance shall be paid to
Borrower.

x
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security [nstrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender

_ ~may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
: If ‘the Loan is subject to a law which sets maximum loan charges, and that law is finally -
‘ interpreted so that the interest or other loan charges collected or to be collected in” connection with
the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to' the permitted limit; and (b) any sums already collected from
Borrower rvhich exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund ‘reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chargS whether or not a prepayment charge is provided for under the Note). Borrovwer’s
acceptance of any sv<hyrefund made by direct payment to Borrower will constitute a warver of any rlght
of action Borrower 1wignihave arising out of such overcharge. '
15, Notices. All rotices given by Borrower or Lender in connection wrth this Security Instrument
‘must be in writing. Aly notice to Borrower in connection with this Securrty Instrument shall be
- deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
. Borrower’s notice address if sent by.c ther means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
~Property Address unless Borrower has rresrgnated a substitute notice address by notice to Lender.
'Borrower shall promptly notify Lender of Borrswer’s change of address. If Lerider specifies a procedure
.‘for reporting Borrower’s change of addrecs then Borrower shall only report ‘a change of address
‘through that specified procedure. There may be Oniy one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall-be given by delivering it or by mailing it by
first class mail to Lender’s address stated heréin unless' Jiender has designated another address by notice -
‘to Borrower. Any notice iri connection with this Secuiity Iastrument shall not be deemed to have been
givén to Lender until actually received by Lender. If any.iiciice required by this.Security. Instrument:
is also required under Applicable Law, the Applicable Law reoxirement will satrsfy the correspondmg
requirement under this Security Instrument.
. 16. Governing Law; Severability; Rules of Construction.. This Security Instrument shall be
e “=governed by federal law and the law of the jurisdiction in which the 7operty is located: All rights and
obligations contained in this Security Instrument are subject to any reguirments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the farties to agree by contract
.or’'it might be silent, but such silence shall not be construed as a prohibition ‘against agreement by
contract. In the event that any provision or clause of this Security Instrument ¢r tie’ Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securivy.Insirument or the
'Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine ‘gender shall mear: and include
corresponding neuter words or words of the feminine gender (b) words in the singular shal’ inan and
include the plural and vice versa; and (c) the word ’ "may" gives sole dlscretlon without any obligation
10 take any action.

S ¥ 8 Borrower’s Copy. Borrower shall be given one copy. of the Note and of this Secumy
‘Instrument.

s

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 09777831 - : Data ID:" 446

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either

an individual litigant or the member of a class) that arises from the other party’s actions pursuant 10

_ this Security Instrument or that alleges that the other party has breached any provision of, or any duty

. owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and-
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must ¢lapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section ‘18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. :

21. “davardons Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides ana-lischicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matcrizls;-(b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locateu zhat relate to heaith, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envircexiental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environriental Cleanup. ' '

Borrower shall mot causé Gr  permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threater” w release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow ‘anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (1) ‘vhich creates an Environmental Condition, or (c) which, due.
to the presence, use, or release of a Haza/dcus Substance, creates a condition that adversely affects the
value of the Property. The preceding two setences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazaidops-Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limjted b
to, hazardous substances in.consumer. products). . L : o

‘Borrower shall promptly give Lender written rotice of (a) any investigation, claim, demand, -
lawsuit or other action by any governmental.or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of whiri Borrower has actual knowledge, (b) any
Envifonmental Condition, including but not limited to, any spifag, leaking, discharge, release or threat

! of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Preperty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private jaity, that any removal or other
remediation of any Hazardous Substance affecting the Property is necesearv, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.” Nothing herein shall create
any obligation on Lender for an Environmental Cleanup. - ; ' ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant =na agree as follows:

.22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following
Borrower’s -breach of any covenant or agreement in this Security Instrument (ovi wot prior to .
acceleration under Section 18 unless Applicable Law provides otherwise). The noticZ snall specify:

(a) the default; (b) the action required to cure the default; (c) a date, not less than-30 day. irom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure

the default on or before the date specified in the notice may resnlt in acceleration of the sums secured. -
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at

its option may: require immediate payment in full of all sums secured by this Security Instrument .
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender .
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
. Form 3014 1/01 (Page 13 of 15 Pages) ,
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Loan No: 09777831 , Data‘1D: 446
: [Spa;:e Below This Line For Acknowledgment]
State of ILLINOIS §
County of gt , - 8§
Thz /foregomg instrument was acknowlcdgcd before me thlS / %Z\ day of %M‘ﬁ_
2000, by : .

MICHAEL GRAY

My commision & ﬂ /1/ L//n

Notary Public

q

(Printed Name)

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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Borrower: MICHAEL GRAY -

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of January, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower ) 'to secure Borrower’s
Note t0 ADVANTAGE INVESTORS MORTGAGE CORP. (the "Lender") of Ihe same date and
covermg t'«e "roperty described in the Security Instrument and located at: . ‘ N

’ 10918 SOUTH VERNON AVENUE
CHICAGO, ILLINOIS 60628
" " [Property Address)

1-4 FAMILY CO"E'iANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower an< Lender further covenant and agree as.follows:

A ADDITIONAL PROPERTY SUBJECI‘ TO THE SECURITY INSTRUMENT. In addition
to the Property described in the SeCurily Instrument, the following items now or hereafter attached to
the, Property 16 the extent they arc fmures are added to .the Property description, and shall also
constitute the Property covered by the Sezarity Instrument: building materials, appliances and goods
of every nature whatsoever now or herezitr located in, on, or used, or intended 'to be used in

. connection with the Property, including, but not limited 1o, those for the purposes of supplying or-
distributing heating, cooling, electricity, gas, witer, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, piuriving, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, -washers, dryers awmngs, storm windows, storm
doors, screens, blinds, shades, curtains' and curtain yods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Se. nrity Instrument. All of the foregoing
together with the Property described in the Security Instrument (o1 the leasehold estate if the Security
Instrument ' is on a leasehold) are referred to in this 1-4 Family 1”ider-and the Secunty Instrument as

the "Property.”

B. USE pF PROPERTY; COMPLIANCE WITH LAW. Borrowe: snzil not seek, agree 1o or
.make a change in the use of the Property or its zoning classification, unies. Lender has agreed in
writingto the change. Borrower shall comply with all laws, ordinances, regulatiops and requirements
of any governmental body applicable to lhe Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail it allow any
lien inferior to the Security Instrument to be perfected against the Property without Lenr‘"'s prror

Wl’lltell permrssmn

D RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 3. '

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

(Page 1 of 3 Pages)
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Loan No: 09777831

BY SIGNING BELOW, Borrower accepts and agrees
this 1-4 Family Rider. e

..............................................................
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