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MANTENO, IL 60950

MORTGAGE 010164

_ THIS MORTGAGE ("Security Instrime.nt") is given on December 22nd, 2000 . The mortgagor is
JAMES E ALBRIGHT JR and JILL NALEPTGHT, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to HOM&3TAR BANK

]

which is organized and existing under the laws of THE STATE Ci/ILLINOIS , and whose
address is 303 SECTION LINE ROAD, MANTENO, IL 60950

{"“eader"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THREE THOUSAND EIGHT HUNDRED THIRTY AND 00/100
Dollars (U.S. $143,830.00 ).

"This debt is evidenced by Borrower's note dated the same date as this Secviity Instrument ("Note"}, which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable on Janvary 1, 2031 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the-Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ~onzex.to Lender the following
described property located in COOK County, [llinois:
SEE ATTACHED EXHIBIT A

\3Q

Parcel ID #: ,’{ 7r§é -2~ 0/ ?, OA0, DAY v 00?\{

which has the’address of 7763 BRISTOL PARK DRIVE UNIT 4-SW [Street]
TINLEY PARK [Cityl, [llinois 60477 [Zip Code] {"Property Address");

ILLINOIS:Singke Family-FNMA/FHLMC UNIFCRM

Initials; INSTRUMENT Form 3014 9/30

@@-GRUL] {9608).03
Pagelof6 VMP MORTGAGE FORMS - {800)521-7291

Amended 8/96
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o7 a ‘otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dwe, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedqiatly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal te reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sh-!i"pe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatr.1y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inctrument whether or not the sums are then due.

If the Property is abandoned by Borrower, «r if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower tai’s 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, «i its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in wriing;-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments eferred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & '¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend t'me ‘or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demana irade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or renedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boirowzi; subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrcwer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mo:igag=, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally ¢oligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exieud) modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

lnmalsM

@@-SR(IL) {9608}.03 Page 4 of 6 Form 3014 9/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tethis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thé-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es;

(x] Adjustable Rate Rider [x] Condominium Rider Cl14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider {1 Second Home Rider

{1 VA Rider ] Other(s) [specify]

A

BY SIGNING BELdW, Borrower accepts 2ad ) agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded vith it.

Witnesses: % [ m (Seal)

<L IAMES E ALBRIGH¥ IR Borrower
TaA \J%ﬂ/()ftf’ (Seal)
L ALBRIGH -Borrower
(Seal) Is (Seal)
-Borrower 7 -Borrower
STATE OF ILLINOIS, Q. 7l County ss: 4’@4
I, the undersignéd , @ Notary Public in and for said couriveand state do hereby certify
that JAMES E ALBRIGHT JR, JILL N ALBRIGHT |, & 2%1_
\%04(/4‘ , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 22nd day of December . 2000
My Commission Expires: J%"‘M a
Notary P%hc

nOFFIClAL SEAL"

LYNDA A NOTO
NOTARY PUBLIC. STATF OF ILLINOIS
MY COMMISSION EXPikES 12/11/2004

@g-snul.nseoa;.oa Page6oi6  Form 3014 9/90
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EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

UNIT 7763-4SW IN GRAFTON PLACE CONDOMINIUMS OF BRISTOL PARK
PHASE III AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE TO WIT:

CERTAIN LOTS IN GRAFTON PLACE OF BRISTOL PARK UNIT 2, BEING A
SUBDIVISION OF THE NORTHWEST Y OF SECTION 36, TOWNSHIP 36 NORTH,
RANGE12EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY 15 ATTACHED TO THAT CERTAIN DECLARATION OF
CONDOMINIUM RECOPDED NOVEMBER 18,1998 AS DOCUMENT NUMBER
08-041925, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

ALSO THE EXCLUSIVE RIGHT TO 1JsE GARAGE SPACE 7763-G4SW, A
LIMITED COMMON ELEMENT, AS PELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID, AZL.IN COOK COUNTY, ILLINOIS.

PIN# 27-36-124-019-0000 (PROPERTY IN QUESTION AND OTHER PROPERTY)
27-36-124-020-0000 (PROPERTY IN QUESTICIN -AND OTHER PROPERTY)
27-36-124-024-0000 (PROPERTY IN QUESTIGM AND OTHER PROPERTY)
27-36-124-025-0000 (PROPERTY IN QUESTION AND OTHER PROPERTY)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of December ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tc seorre Borrower's Adjustable Rate Note (the "Note") toHOMESTAR BANK

(the "Lender") of the spne date and covering the Property described in the Security Instrument and
located at: 7763 BRISTOL PARK DRIVE UNIT 4-5W
TINLEY PARK, IL 60477

[Property Address]
THE NOTE CONTAINS PROVIS.CANS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGCWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:=5T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3ZRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘tcilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

The Note provides for an initial interest rate of €.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day ofJanuary ,2002 ,
and on that day every 12th month thereafter. Each date on which my interest rate cou’a change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “indzx" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of ( ‘vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1-Single Family-Fannie Mae/Freddie Mac Uniform Instrument

@észw {9705).01  Form 3108 3/8
Page T of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

THREE AN. 500/1000 percentage point(s)
( 3.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nzarest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounacd-amount will be my new interest rate until the next Change Date.

The Note Holder wij'i rhen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principzl Ziat T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantial’y eqral payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate CLangcs

The interest rate I am required to pay at the first Change Date will not be greater than

10.500 % or less than 8.500 %. Thercafter, my interest rate
will never be increased or decreased on any siif e Change Date by more than one percentage point (1.0%)
from the rate of interest I have been paying for the preczding twelve months. My interest rate will never be
greater than 14.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment daie arier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in.my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a-pzisen who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trausferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at i's sption,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan wera beigﬁ made to the

Initials:
@észw {9705).01 Page 2 of 3 Y Form 3108 3/85
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transferee; and (baﬁ Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may alse require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements.zrade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lendri exercises the option fo require immediate payment in full, Lender shall give Borrower
notice of accelcration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or maysd ) within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pav-these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this §evnicj' Instrument without further notice or demand on Borrower.

BY SIGNING BELO.Y, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
7 “ , /@/— 1) (Seal) GCLM\J ‘ 9(‘///’)0011‘,!* (Seal)
JAMES E ALBRﬁT JR -Lorriwer JI@L N ALBRIGHT 0 -Borrower

(Seal) = (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@P;821V (970501 Page 3 of 3 _ Form 3108 3/85




-“. .‘ _ UNOFFICIAL C@QjﬁqZSSlSE' Page 1i of 13

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of December ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”} 10 secure Borrower's Note toHOMESTAR BANK

(the
"Lender") of the sanie uate and covering the Property described in the Security Instrument and located at:
7763 BRISTOL PARK DUPIVE UNIT 4-SW
TINLEY PARK, IL 60277

[Property Address)

The Property includes a unit in, togerer with an undivided interest in the common elements of, a
ndomini roject known as: .. : .
condominium proj Grafton Place Condominiums of Bristol Park

[Name of Cor.tominium Project]

(the "Condominium Project"). If the owners associaticu <1 other entity which acts for the Condominium
Project (the "Owners Association") holds title to propeity” for the benefit or use of its members or
shareholders, the Property also includes Borrower's interes( in)the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveiantt and agreements made in the
Security Instroment, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriywer's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iix) ¢Ode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali’ duss~and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@K;SU {9705).01 Form 3140 2/90
Page 1 of 3 Initials;
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly preinium installments for hazard insurance on the Property; and

(ii>Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is fesmed satisfied to the extent that the required coverage is provided by the Owners
Association polizy.

Borrower shall giveLender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiriution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whetier to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be piid «o-Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure that
the QOwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of aiy award or claim for damages, direct or consequential,
payable to Borrower in connection with any coideranation or other taking of all or any part of the
Property, whether of the unit or of the common elemeniz, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suck proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniforn: Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property.c: consent to:

(i) the abandonment or termination of the Condominiur Prcject, except for abandonment or
termination required by law in the case of substantial destruction by fiie o other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documenis-if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managezuent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insvzance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. '

Initials;
@), -8V (9705).01 Page 2 of 3 Form 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) 7 (Sea)
-Borrower AMES E ALBRIGHT JR -Borrower

(Seal) D&(ﬂ O .94 fbﬁfél/\—f' (Seal)

-Borrower J IB’.. N ALBRIGHT O -Borrower

). (Seal} (Seal)
-Borrower -Borrower

_(Sesd) (Seal)

-Bor.o ver -Borrower

@D-su {9705).01 Page 3 of 3 Form 3140 9/90




