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LOAN NO. 420107285 MORTGAGE

DEFINITIONS

Wards used in multiple sectio”s o Ihls docuyment are defined below and ather words are defined In Sections 3, 11, 13, 18,
20 and 21. Cerrain rules regardirg the usage of words used in this document are also provided in Seciion 16,

(A) "Secnrity Instrnment" means thisdoeument, which is dated  JANUARY 15, 2001 , together with
al] Riders to this document.

n 3
(B) "Borrower" js KAREN TAYLOR 95-09- Y7~ O A

Borrower is the mortgagor under this Security Instrument.

(C)"Lender" is PINNFUND, USA, CFL# 607-3917 \\‘6\\0\& @

Lenderisa A CALIFORNIA CORPORATION organized and existing under the laws of
CALIFORNTA Lender's wirvss is 2051 PALOMAR AIRPORT ROAD,
SUITE 100, CARLSBAD, CALI FORNIA 92009=-3441%

Lepder is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dared JANUARY 15, 2001 . The
Note siajes thas Borsower owes Lender TWENTY -NINE THOUSAND T#0 HUNDRED FIFTY AND NO/100
Polies (.5, § 29, 250.00 )

plus inrerest, Borrowet has promised 1o pay this debt in regular Periodic Payments an-to pay the debt in full nof Jater than
FEBRUARY 1, 2031

(E) "Property" means the property thay s described below under the heading "Transfer of Righis in the Properry.”

(M "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges :nd )ife charges due under the
Nore, and all sums due under this Security Instrument, plus interest.

(G)'"Riders" means all Riders 1o this Security Instrument that are excculed by Borrower. The following Riders are 1o be
executed by Borrower fcheck box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloan Ridur Planned Unit Development Rider Other(s) [specify)
1-4 Family Rider Biweekly Payment Rider '

(ID "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminigtrative rules and orders (that have the effect of law) as well as al} applicable final, non-appealable judicial opinions.
(D "Community Associution Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Praperty by a condominium association, homeowners association or similar organization.
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(D "Electroniec Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafi, or similar

paper instrument, which is initiated through an electronic rermined, telephonlc Instrument, computer, or magneric tApe S0

as to order, instruct, or authorize a financial institution o debil or'credit an account, Such rerm includes, bur is not limited

10, poini-of-sale transfers, mitomated teller machine transactions, transfers initinted by telephone, wire transfers, -and

aulomated clearinghouse transfers,

(K)"Escrow Items" means those jtems thar ere described In Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seilement, award of damages, or proceeds paid by any third party
" (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruciion of, the

Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or

(iv) misrepresentations of, o7 omissions as fo, the vaiue and/or condition of the Property.

(M)"Mortgage Insuranse” means insurance protecting Lender against the nonpaymess of, or default on, the Loan.

(N)"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any

amounts under Section 3 of (his Security Tnstrument.

(0)"RESPA" means the Rea] Easpare Seitlement Procedures Act (12 U.S.C. Section 2601 er seq.) and its implementing

1egulation, Reguluiion X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor

legislation or regwiuiion thay governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all

requirements and restic!ions that are imposed in yegard to a "federally related morigage loan” even if the Loan daes not

qualify as a "federally teiav=d mortgage loan" under RESPA,

(P "Successor in Interest ot Borrower" means any party that has saken title jo the Property, whether or not that party has

assumed Borrower's abligatioss rader the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PPOPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note: and (ii) the performance of Boyrower’s covenants and agreements under this Security Instrument and the Note.

For this purpose, Rorrower does hereby morrzase grant and convey lo Lender and Lender's successors and assigns the

following described property Jocated in the COTNTY of COOK :
[Type of Recurding Jurisdiction) [Nume of Reeonling Jurisdicrinn)

SEE ATTACHED LEGAL DESCRIPTICON

which currently has the address of 10216 SOUTH LASALLE STREET
! [Straes)
CHICAGO , lllingis 60628 ("Property Address"):
ICiry) [Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, apputtenances,
and fixrures now or herealter & pan of the property.- All replacements and additions shall also be covered by (his Security
Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right o
morlgage, grant and convey the Propenty and thar the Property is wnencumbered, except for encumbrances of record.
Borrower warrants and wil] defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INURNEQ an:qu !ngr:m covenants &at;nnaﬁi and non=uniform covenanis with

limited variations by jwrisdiclion 1o constire g uniform security instrument covering rea) property, ~

TN

UNIFORM COVENANTS. Borrower and Lender covenan) and agree a3 follaws; C R 2 557

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, und Late Charges, Borrower shall pay
when due jhe principal of, and imerest an, the deby evidenced by the Note and any prepayment charges and laie charges due
under the Nate, Borrower shall also pay funds for Escrow Iems pursuant 1o Section 3, Paymenis due under the Nate and
this Security Insirumemt shall be made in U.S. currency. However, if any check ar other instrument received by Lender
as payment under the Note or this Security Instrument is relwrned to Lender unpaid, Lender may require that any or al)
subscquent payments due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) eash; (b) meney order; (c) corlified check, bank check, treasurer's check or cashier's check, provided
any such check i drawn upon an institution whose deposits are insured by a (ederal agency, instrumentalily, or gntity; or
(d) Elecrronic Funds Transfer,

Payments are deemed received by Lender when recejved at the location designated in the Note or at such other locatjon
as may be designated by Lender in accordance witl the natice provisiona in Section 15. Lender may remm any payment
or partial paymer. if the payment or partial payments are insufficient 1o bring the Loan current, Lender may 8CCEPT any
payment ar parfial prvment insufficieat to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 10 refuse suca payment or parfial paymenis in the furure, but Lender is nor obligased to apply such payments at the
time such payments are acvepted. If each Periodic Payment is applied as of ifs schedwled due date, then Lender need-nor
pay interest on unapplied fands, Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
cureent. If Borrower does notdo o wirhin a reasonable perlod of time, Lender shall either apply such funds or retum them
te Botrower. If not applied =alier, such funds will be applied ro the outstanding principal balance nnder the Note
immediately prior to foreclosire, No.offset or claim which Borrower might have now ar in the future against Lender shall
relieve Borrower from making paymen:a Jue under the Nate and this Security Instrument or performing the covenants and
agreements secured by this Seeurity Insrrumen:

2. Application of Payments or Procesds. Excepl as otherwise described in this Section 2, all payments accepred and
applied by Lender shall be applied in the followirg 2rder of priority: (a) interest due under the Note; (b} principal due under
the Note; (c) amounts due under Section 3, Sueh poyients shall be applied to each Periodic Payment in the order in which
ir became due. Any remaining amounts shall be applied first fo 1ate charges, second 10 any other amounts due under this
Security Instrument, and then to reduce the principal balince of the Note. ‘

If Lender receives a payment frons Barrower for a detinquenr Periedic Payment which includes a sufficient amount 1o
pay any late charge due, the payment may be applied {0 the fclinguent payment and the lare charge. If more than one
Periodic Payment is outstanding, Lender may apply any paymens recoived (rom Borrower to the repayment of the Periodic
Payments if, and to the extent thar, each payment can be paid in full. /1'% the extent that any excess exists afier he payment
i applied 1o the full payment of one or more Perindic Payments, sucii excess may he applied 10 any laie charges due.
Voluntary prepayments shall be appiied first 10 any prepaymeni charges an( thea as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds-ro principal due under the Note shal} not
exiend or postpone the due dage, or change the amount, of the Periedic Paymen:e.

3. Funds for Escrow Itcms. Borrower shall pay to Lender on the day Pericaic Payments are doe under the Noie,
until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts aue (as: (a) taxes and assessmernts and
ather jlems which can attain priority over this Security Instrument as a lien or encumbrarice #a-the Property; (b) leasehold
paymeats or ground rents on the Propeny, if any; (¢) premiums for any and all insurance requirey by Lender under Section
5; and (d) Mortgage Insurance premiums, il any, or any sums payable by RBorrower to Lender in {icu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items arecriind "Escrow Items.”
Al arigination or at any time during the lerm of the Losn, Lender may require thar Community Associatian Dues, Fees, and
Assessmenis, if any, be eacrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower
shall prompily furnish to Lender all notices of amonunts 1o he paid under thia Section. Borrower shall pay Lender the Funds
for Bscrow liems unless Lender waives Horrower’s obligation 1o pay the Funds for any or all Bscrow Items, Lender may
waive Borrower’s obligarion to pay to Lender Funds for any or all Escrow tems a1 any time. Any such waiver may only
be in writing. In the event of such waiver, Bormrower shall pay divectly, when and where payable, the amounts due for any
Escrow Trems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender
receipts evidencing such payment within such 1ime pertod as Lender may require. Borrower's obligation 10 make such
Payments and to provide receipls shall for all pumposes he deemed 10 he & cavenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Boryower is obligated to pay Escrow Itema
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directly, purauant to a wajver; and Ba ' fails to pay™The aino )e fof an Edcrow Irem, Lender may exercise its righa

under Section 9 and pay such amount and Borrower shall then he obligated under Section 9 1o repay 10 Lender any such
amoynt. Lender may revake the wajver as to any or all Escrow Iiems at any time by a notice given in accordance with
Section 15 and, upon such revocarion, Borrower shall pay 1o Lender all Funds, and in such amounis, that are tfien required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af the
time specified under RESPA, and (b) not (o exceed the maximum amount 2 Tender can require under RESPA. Lender shall
estimate the amount of Funds duc an the basis of current data and reasonable estimates of expenditures of future Escrow
Iiems or otherwise in accordance with Applicable Law. '

The Funds shail be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Bscrow Items no Iater than the time specified under RESPA. Lender shal) not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless
Lender pays Borrower interest on the Funds and Applicable Law permiis Lender ta make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be required 10
pey Borrower any nterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the fuads, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

Il there is a sumnivs #7 Funds held in escrow, as defined wnder RESPA, Lender shall account 1o Barrower for the excess
funds in accordance with XTIPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required-by WESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage
in accordance with RESPA, but'ir, no more than 12 menthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency (n ~crordance with RESPA, bur in no more than 12 momihly paymens.

Upon payment in full of all sums securs<. by this Security Instrument, Lender shall promptly refund (o Borrower any
Punds held by Lender.

4. Charges; Liens. Borrower shall pay 2!l taxes, assessments, charges, fines, and impositions auribuable 1o 1he
Property which can attain priority over this Securiy Instrument, leasehold paymenis or ground renrs on the Property, if any,
and Communily Associalion Dues, Fees, and Assesiiients, il any. To the exsent that these items are Escrow llems,
Borrower shall pay them in the manner provided in Sectizn 3

Borrower shall promptly discharge any lien which has nrierity over this Security Instroment unless Bortower: () agrevs
in writing to the payment of the obligation secured by the licrin a manner acceprable to Lender, .but only so long as
Rorrower is performing such agreement; (b) contesis the lien it gozd faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate so prevent thie cnforcement of ihe lien while those proceedings are
pending, but only unfil such proceedings are concluded; or (c) secures frediy the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Seeurity Insiryment. If Lender detzrmines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may pive Borrower a notice idemsifying the lien.
Within 10 days of the date on which thay notice is piven, Borrower shall satisty th lien or 1ake one or more of the actions
sel forth above in this Sceian 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax veri‘ication and/or reporting service used
by Lender in connecrion with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or her’afte- erected on the Property.
insgred against loss by fire, hazards included within the term "extended caverage,” and any othier kizards including, but not
limited lo, earthquakes and floods, for which Lender requires insurance. This insurance shall be wieiotrined in the amounts
(including deduetible levels) and for the periods that Lender requires. What Lender requires purinars-to the preceding
seniences can change during the term of the Loan. The insurance carrier providing the insyrance zhifl be chosen by
Barrower subject to Lender's right to disapprove Borrower's choice, which right shall nat be exercised wnreasonably. Lender
may requiro Borrower fo pay, in connection with this Loan, either; (@) a one-timo charge for flond zonp derermination,
certificarion and rracking services; or (b) a one-time charge for flood 2one determination and certification services and
suhsequent charges each time remappings or similar changes acenr which reasonably might affect such determination or
ceriification,  Borrower shall also be responsible for the payment of any fees imposed hy the Pederal Emergency
Management Agency in connection with the review of any flood zone determinaiion resulting from an objection by Borrower,
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1f Borrawer fails to maifitai oY the coverages dBecribed ahoVe, Lesider may obtain insurance coverage, at Lender’s

option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bt might or might not protect Borrower, Borrower's equiry in the Property,
or the conrenis of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrawer acknowledges thar the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounis dishbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rale
from the date of disbursemeny and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance palicies required by Lender and renewals of such policies shall be subject 1o Lender's right ta disapprove
such policies, shall inclode a standard mortgage clavse, and shall name Lender as mortgagee and/or a3 an additional loss
payee, Lender shall have the right 1o hold the palicies and renewal certificares. [f Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard morigage
clanse and shall name Lender as mongagee and/or as an additional Joss payee.

In the event <i'\loss, Barrower shall give prompt natice 1o the insnrance carrier and Lender. Lender may make proof
of loss if not made winmptly by Borrower. Unless Eender and Barrower atherwise agree in wriring, any insurance proceeds,
wheilier or not the upzerlying insurance was required by Lender, shall be applied 10 restoration or repair of the Praperty,
if the restoration or repa)r'in economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have i right 1o hold sueh insurance praceeds until Lender has had an oppormunity to inspect such
Property to ensure the work hza been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken
promprly. Lender may disburce proceeds for the repairs and resiorarion in a single payment or in a series of progress
payments as the work is complercd, Unless an agreement is made in wriring or Applicable Law requires interest to he paid
on such insurance proceeds, Lender sna'i i be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, r=ained by Bosrower shall not be paid our of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such laanieice proceeds shall be applied in the order provided for in Secrion 2,

If Borrower abandons the Property, Lender may file. negotiate and setfle any available insurance claim and related
marers. 1f Borrower does not respond within 30 days to ¢ noiice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and sertle the claim. The30-day period will hegin when the norice is given. In either
event, or if Lender acquires the Property under Section 22 or wikérwise, Borrower hereby assigns 1o Lender (a) Borrower's
rights 1o any insurance proceeds in an amount not fo exceed the ainsunts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right vo any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Properly, insofar as such rights are “splicable o the coverage of the Property. Lender
may usge the insurance proceeds either to repair or restore the Property or/to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property az Dorrower's principal residence within 60
days aller the execution of this Security Inatrument and shall continue to oceupy the Property as Porrower's. principal
residence for ot least one year after the date of occupancy, unless Lender otherwise agrera in writing, which consent shall
nat be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall nat destroy, damage
or impair the Propeny, allow the Property to deteriorate or commit waste on the Property. Wheriier or niot Borrower is
residing in the Property, Borrower shall maintain the Propenty in order lo prevent the Property fiom dereriorating or
decreasing in value due 1o ity condition. Unless it is determined pursuant to Section 5 that repali-o; Iestoration is not
economically feasible, Borrower shall prompily repair the Property il damaged to avoid further deferivsalion or damage.
IT insurance or condemnarion proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Properly only if Lender has released proceeds for such purposes, Lender may
disburse proceeds for the Tepairs and restoration in a single payment or in a series of progress payments as the work is
campleted. If the insurance ar condemnation proceeds are not sufficient lo repair ar restore the Property, Borrower is not
relieved of Borrower's ohligation for the completion of such repair or restorarion.

Lender or its agent may make Teasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the injerior of the improvemenis on the Properly, Lender shall give Borrawer notice at the time of or
prior 1o such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower ghall be in default if, during the Loan application process, Bormawer or
ANy persons or entities acting ar the direction of Barrower or with Borrower's knowledge or consenr gave materially false,
misieading, or inaccurate information or stalements to Lender (or failed to provide Lender with materlal informarion) in
conncction with the Loan, Material representations jnclude, but are not limived to, representations concerning Borrower's
occupancy of the Property as Bortower’s principal residence.

9. Protection of Lender's Intevest in the Property and Rights Under this Seenrity Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thar might
significantly affect Lender's interest in the Property and/or rights under this Security Instrumens (such g3 e proceeding in
bankruprey, probate, for condemnation or forfeiture, for enforcement of a llen which may attain priority over this Secority
Instrument or 10 enforce taws or regulations), or (c) Barrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the Praperty.
Lender's actions can include, but are not limited to: (a) paying any sums secured by 4 lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys’ fees to prolect its interest in the Properly
and/or rights under this Security Instrument, including its secured position in a hankmptcy proceeding. Securing the Property
includes, but is n2¢ iimited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or
ofl. Although Lende: 1hay rake action under this Section 9, Lender does not have 1o do so and is not under any duty or
obligation to do so. 1t1ragreed that Lender incurs no lighility for not taking any or a)l actions authorized ander this Section
9.

Any amoums disbursea by Tender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amow s shall bear interest at the Note rate [rom the date of dishursement and shall be payable,
with such interest, upon notjce sram J.ander to Borrower requesting payment.

If this Security Instrument is on 2-ipasehold, Barrower shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leaseligidl and the fee ritle shall not merge unless Lender agrees to the merger in
wriling, -

10.Mortgage Insurance. If Lender required Mortpage Insurance as a condjtion of making the Loan, Borrower shall
pay the premiums required to maintain the Mor'esgs Insurance in effect. I, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available irom the mortgage insurer that previously provided such inaurance and
Bomrawer was required to make separately designated payr ientt toward the preminvms for Morigage Insurance, Borrower shall
pay the premiums required to obtain coverage substantially equivalent o the Morgage Insurance previously in effect, a1 a
cost substantially equivalent to the cost to Borrower of the Wortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender. Tf substantially equivaleny Miorgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments thar were due when the insurance coverage
ceased o be in effect. Lender will accepr, use and rerain these payrients as a non-refundable foss reserve in lien of
Mongage Insurance. Such loss reserve shall be non-rcfundable, notwithsraiding the fact that the Loan is ultimately paid in
full, and Lender shall nor be required 1o pay Borrower any interest or earnings «n.such losa reserve. Lender can no longer
require loss reserve payments il Mortgage Insurance coverage (in the amoun, tud for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obrained, and*.ender requires separately designated
payments toward the premiyms for Morigage Insurance. If Lender required Mortgage Irsurance as a condition of making
the Loan and Borrower was required to make separsiely designated paymens roward the piemitms for Morngage Insurance,
Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect, or 10 provide a non-refundable Joss
reserve, unti! Lender’s requirement for Mortgage Insurance ends in accordance with any winicn agreememt between
Horrower and Lender providing for such terminarion or until termination is required by Applicabls Law, Nothing in this
Section 10 affects Borrower’s obligarion 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party 1o the Mortgage Insurance.

Marigage msurers evaluate their 1otal risk on all such insurance in force from time 10 time, and may enler into
agreementa with other parties thar share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage inswrer and the other party (or parties) to these agreements. These
Agreements may require the mortgage insurer to make payments using any source of funds thar the morigage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of theee agreements, Lender, any purchaser of the Note, anather insuser, any reinsurer, any other entity,
or any affiliaste of any of the foregoing, may receive (directly or indirectly) amounis thar derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insyrance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the preminms paid fo the insurer, the arrangement is often termed "captive
reinsurance.” Further: :

{a) Any such ugreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan.- Such agreements will not Increase the amount Borrewer will owe for Mertgage
Insurance, and they will no entitle Borrower to any refund.

(h) Any such agreements will not affcct the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Jaw. These rlghts may include the right to receive certain
disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneavned at the time of such
cancellation or terminagion,

11. Assignmem of Miscellaneous Proceeds; Forfeimire. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lendsi.

If the Propern'is damaged, such Miscellangons Proceeds shall be applied 1o restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's secunity is not lessened. During such repair and reatoration
period, Lender shall hav: the vight 1o hold such Miscellaneons Proceeds uniil Lender has had an opporiunily {o inspect such
Praperty 1o ensure the wor'c Wwis been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
prompily. Lender may pay Kir ti» tepairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless #n-agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds, Lender shall uot be required to pay Borrower any inierest or earnings on such Miscellaneous
Proceeds. 1f the restoration or repair is 02t cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums securea by this Security Instrument, whether or not then due, with the excess, If any,
paid to Borrower. Such Miscellaneous Proceed»-shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, arinzs in value of the Property, the Miscellaneous Proceeds shall be applied
to the suma secured by this Security Instrument, whzgker or not then due, with the excess, if any, paid to Botrrower.

In the event of a parrial taking, destruction, or 1085 in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructior,, or joss in value is equal to or greater than the amonnt of the sums
secured by rhis Security Instrument immediately before the pestial taking, destriction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this 3curily Instryment shall be reduced by the amount of the
Miscellaneous Proceeds muliiplied by the following [raction: (aj'¢hc iotal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair inarket value of the Property immediately before the
partial taking, destruction, or loss in value. Any halance shall be paid 'z Horrower.

In the event of a partial taking, destruction, or loss in value of the Vroparty in which the fair market value of the
Property immedialely hefore the partial taking, destruction, or loss in value-is-iess than the amount of {he syms secured
immediately before the partial taking, destruction, or loss in value, unless Barrotyer and Lender atherwise agree in writing,
the Miscellaneons Proceeds shall be applicd to the sums secured by this Security Insicurient whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, afier netice by Lender 1o Borrower that the Opposing Party (as defined
in the next senience) offers 10 make an award fo seftle a claim for damages, Borrower fails to resyond to Lender within 30-
days afler the date the notice is given, Lender is authorized to colleet and apply the Misciiiaiecns Proceeds either o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether araei then due. "Opposing
Parry” means the third party vhar owes Borrawer Miscellaneous Proceeds or the party against whon. Boszower has a right
of action in regard to Miscellaneaus Proceeds,

Borrower shal] be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's udgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, If accelerarion has accurred, Telnsiaie as provided in Section
19, hy causing the action or praceeding 10 he dismissed with a ruling tha, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages thal are anribuiable to the impairment of Lender's tnterest in the Property are
hereby assigned and shall be paid w Lender.

All Miscellaneous Proceeds thar are not applied 10 restoration or repair of the Property shall be applied in the order
provided for in Secrion 2.
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Forbearance By Lender Not a Waiver. Extension of the time for payiment or
modification of amartizarion of the sums securod by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall nat operale o release the lability of Borrower or any Suceessars in Interest of Bormower,
Lender shall not be required to commence procecdings against any Successor in Interest of Borrower or (o refuse 10 extend
time for payment or otherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ar any Sycceasors in Interest of Borrower. Any forbesrance by Lender in exercising sny
right or remedy including, without limitation, Lender's acceprance of payments from third persons, entities or Successors
in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude he exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants and agrees [hat
Borrower's obligations and liability shall he joint and several. However, any Borrower who co-gigns this Security Instrument
bur does not exeenre the Note (a "co-signer™): (a) is co-sighing this Security Instrument only 1o mortgage, granr and convey
the co-signer's inlerest in the Properry under the lerms of thig Security Instrumens; (b) is not personally abligated to pay he
Sums secyred by this Security Instrumnent; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify,
forbear or make any accomimodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consem.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
undet this Security lustrameng in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits ynder
this Security Instrumeni. ~Borrower shall not be released from Borrower's obligations and liability under this Securily
Instrument unless Lender #gTeer 10 such release in writing. The covenants and agreements of this Securily Insirumem shall
bind (except as provided in See:ion20) and benefit the successors and -assigns of Lender.

14, Loan Charges, Lende: r1y charpe Borrower fees for services performed in connection with Borrower’s defanil,
far the purpose of protecting Lender's "arerest in the Property and rights under this Security Instrument, including, but not
limited lo, antomoys® fees, property incpesiion and valuation fees. In tegard 10 any other fees, the absence of express
authority in this Security Instrument to chare & specific fee to Borrower shall not be construed as a prohibition on the
charglug of such fee. Lender may not charge fees that are expressly protibiled by this Security Instrument or by Applicable
Law,

If the Loan is subjeer to a taw which sels maximuy, loan charges, and thar law is finally imerpreted so thar the interest
or ather loan charges collected or to be collected in conrection with the Loan exceed the permitted limils, then: (a) any such
loan charge shall be reduced by the amount necessary (o re fuce the charge to the permitted limir: and (b) any sums already
collecied from Borrower which exceeded permitted limits wifi e refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Noe or by maling a direct paymenr fo Rorrower. If a refund reduces
principal, the reduction will be treated as a parvial prepayment withou ary prepayment charge (whether or nol a prepayment
charge ia pravided for under the Note). Borrower's acceptance of any suck refund made by direct payment to Borrower will
constitute 3 waiver of any right of action Borrower might have arising sug of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wilh thys Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deeried o have heen given to Borrower when
wmailed by first class mail or when actually delivered to Borrower's notice address it sez 1y other means. Notice to any one
Barrower shall canstitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The norice address
shal] be the Property Address unless Borrower has designated a substitute notice address by actice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a pracedure for trpoiting Borrower's change
of address, then Borrawer shall anly report a change of address through that specified procede. - Tlere may be only one
designated notice address under this Securily Instrument at any one time. Any notice 1o Lender shail ke ziven by delivering
itor by mailing it by first class mail 1o Lender’s address statcd herein unless Lender has designated another iddress by notice
to Borrower. Any notice in connection with fhis Security Instryment shall not be deemed to hava been givn 1 Lender unti)
actually received by Lender. If any notice required by this Security Instrymen is also required under Applicable Law, the
Applicable Law requirement will sasisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed hy federal law
and the law of the jurisdiction in which the Propenty is located.  All rights and obligations comtained in this Security
Ingtrument are aubject to any requirements and limitations of Applicable Law. Applicable Law migly explicitly or implicirly
allow the parties 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibirion against
agrecment by contract. In the event thas any provision or clause of rthis Security Instrument or the Nate conflicts with
Applicable Law, such conflict shall nor affecr other provisions of this Security Insrrument or the Note which can be given
effect without the conflicting pravision,
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1y Instrumens: (3) words of the maseuline gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and includc the plural and vice versa: and (c)
the word "may" gives sole discrerion without any obligation 1o take any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflela] Interest in Borrower. As used in this Secrion 18, "Inserest in the
Propenty” means any legal or beneficial interest in the Property, including, but nat limited 10, those beneficial interests
transferred in a bond for deed, coneract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Barrower at & future date to a purchaser, _

If all or any part of the Property or any Interest in the Propernty is sold or transferred (or if Borrower i not a nagural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
. exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall Pprovide a period
of not less than 30 days from the dase the norice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to Pay these sums prior 1o the expiration of this period,
Lender may invok~ say remedies permilted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleratlon. If Borrower meets certain conditions, Borrower shall have
the right to have enfaresivent of this Security Instrument discontinued at any time prior to the earfiest of: (a) five daya before
sale of the Property pursuzai to Section 22 of this Security Instrument; (b) such other period as Applicable Law might spacify
for the termination of Boyiowrer's right to reinstare; or (c) emry of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (s} pays Lender all sums which then would be due under this Security Instrument and the Note
a3 1f no acceleration had occurred: (h) curey any default of any other covenants or agreements; (c) pays all expenses
icurred in enforcing this Securily Instr=ment, inchuding, but not limiled 10, reasonable avorneys® fees, propetty inspestion
and valuation fees, and other fees incurrd oy the purpase of profeciing Lendar's jnterest in the Property and rights under
this Security Instrument; and (d) vakes such aziicn 2s Lender may reasonably require to assure that Lender's injerest in the
Property and rights under this Security Instument, and Borrower's obligation 10 pay the sums secured by this Securiry
Instrumesit, shall continue unchanged unless as ofaer wise provided under Applicable Law. Lender may recuire that Borrower
pay such reinstatement sums and expenses in one or mors of the following forms, as selecied by Lender: (a) cash; (b) maney
order; (c) centified check, bank check, treasurer’s cherk or_cashier’s check, provided any such check js drawn upon an
institution whose deposits are insured by a federal agency, iastrumentality or enlily; or (d) Electronic Funds Transfer. Upon
rejnstatement by Bormower, this Security Instrument and obijgations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate ghaii 7ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grieve:icé. The Note or a partial interest in the Note (logether
with this Security Instrumens) can be sold one aor more fimes without LTior notice to Borrower. A sale might result in a
change in the enlity (known a3 the "Loan Servicer”) that collects Peried,¢ Pavmenis due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the | Vote, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelaieq t0 = sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will #:a1e the name and address of the new
~ Loan Servicer, the address fo which payments should be made and any ather informatior RESPA requires in connection with
a natice of transfer of servicing, It the Nore is sold and thereafier the Loan is serviced by'a Loan Servicer other than (he
purchaser of the Note, the martgage loan servicing obligations to Borrower will remain wir me Loan Servicer or he
transferred 1o a successor Loan Servicer and are not assurmed by the Note purchaser unless otherwise grovided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either za individual ltigant
or the member of a class) that arises from the other parly’s actions pursuant to this Security Instrument ot {Lar alleges that
the orher party has breached any provision of, or any dury owed by reason of, this Seciity Instrument, ynill such Borrower

alleged breach and afforded the ogher party hereto a reasonahle period afier the giving of such notice to take corrective
action, 1f Applicable Law provides a rime period which must elapse before certain action can be taken, thas fime period wili
be deemed 1o be reasonable for purposes of this paragraph. The nolice of acceleration and Opporiunity fo core given to
Borrower pursuant to Section 22 and (he natice of acceleration given to Borrower pursuant to Section 18 shal] be deemned
to satisfy the notice and opportynity to take correcrive action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic oy hazardous substances, pollutanss, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestoa
or formaldehyde, and radioactive materials; (b) "Enviranmental Law" means foderal laws and laws of the Jurisdiction where
the Property is located thaj relare to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, ar removal action, as defined in Environmental Law; and (d) an *Environmental Conditiog "
means 3 condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, atorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything affecting the Property (a) thar is in violarion of any Environmental, Law, (b) which creates an Environmental
Candition, or (¢) which, dye o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affecia the value of the Property. The preceding iwo sentences shall not apply ta the presence, use, or Alorage an (he
Property of small quantities of Hazardous Substances thar are generally recognized to be appropriate to normal residential
uses and to maitienance of the Property (including, but not limited to, hazardous substances in consumer pradycts).

Borrower shall promptly give Lender wrimen notice of (a) any investigation, claim, demand, lawsuit or other acrion by
fny governmemal ‘ot regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciyal knowledge, (b) any Environmentat Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use ov-rriense of a Hazardous Subsiance which adversely affects the valye of the Property. If Borrower
learns, or is norified by any pévisrnmental or regulaiory authority, or any private party, that any removal o other remediation
of any Hazardous Substance aif<ctizg the Propesty is necessary, Borrower shal) prompily take all necessary remedial actions
in accordance with Environmenta: Law. Nothing herein shall creare any obligarion on Lender for an Envirenmenta] Cleanup.

NON-UNIFORM COVENANTS. I tower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender ana'l give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration wnder Sectlon 18 unless
Applicable Law provides otherwise), The natize shall specify: (a) the default; (b) the action requived to cure the
default; (¢) a date, not Jess than 30 days from the <ate the notice Is glven to Borrower, hy which the default must be
enred; and (d) that fallure to cure the default on or |efore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrament, foreclosurz by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reiistate after acceleratlon and the right to assert In the
foreclosnre proceeding the non-exlstence of a default or any owpcr Adefense of Borrower to acceleration and foreclosure.
IF the default is not eured on or before the date specilied in the .iotien, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument #ifnout further demand and may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitles vo eoMect all expenses incurred in pursuing the
vemedies provided in this Section 22, including, but not Nmited to, rinsonehle attorneys’ fees and costs of titie
evidence.

23. Release. Upan payment of all sums secured by this Security Instruiers; Lender shall release fhis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovei afee for releasing this Security
Instryment, bur only if the fee is paid 1o a third party for services rendercd and the chargil.e of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Borrower hereby velease. any »vaives all rights under
and by virtue of the Ilinois homestead exemption laws. '
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25. Placement of Collateral Protection Ynsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's inierests in Borrower’s coliateral. This insurance may, but need not, protect Borrower's interests, The coverage
thar Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender wilh
evidence that Borrower has obrained insurance as required by Barrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the cancellation
or expiration of the insurance. The cosps of the insurance may be added 1o Borrower's total owstanding halance or
abligation. The costs of the insyrance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Rortawer accepts and agrees (o the terms and cavenants coiuained in this Security Instryment
and in any Rider executed by Borrower and recorded with ir.

Witnesses:

! -
v
C::Z\au/&. \anf(ﬁcx . (Seal) (Sea)

- KAREN TAYLOR O -Borrower -Rorrower
faeal) (Seal)

-Horrow:r -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

{Spuce Below This Line for Acknowledgment]

STATE OF ILLINO )
COUNTY OF ( Jss.

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERELY. CERTIFY that _ '

]

personally known fo me o be the same person(s) whose name(s) is/are subscribed 1o the foregoing yisirument appeared

5
before me this day in person, and acknowledged that R\ ‘V}u\@\z A
signed, sealed and delivered the said instrument as \N@ © N

free and voluntary act, for the uses and purposes set forth, including the release therein and waiver of the right of homestead.

Given Qrfny hand and umj \*D/‘\(\.C\ day of_gﬂ £ N\sns EE’ZO\

T v
T
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ST A OFFICIAL STAL 5
e P LASHAWN it
% KOTARY FUBL"-’.E.‘-_. (’E?:TE O'Jél:;;%a ‘
commision expires: 2 MY COLATIL i 0078 2
| \ " w‘ruu\-dvi\rwuww-}v\. e~
TLLINOI - Single Famlly » ¥atinfe Mac/lreddia Mae UNIFORM INSTRUMENT Farm 3014 t/01

UL 1 |-BRAN 41183.12089 Pege 1 of Lt




JAN. -1§" 01 {MON) 17:12 PINNFUND USA CHICAGO P. 024/030

- UNOFFICIAL COPY
LOAN NO, 020107255 10086557

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this  15th  day of JANUARY, 2001
» and is incorporared inta and shall be deemed to amend and supplemenr the
Mortgage, Decd of Trust, or Deed to Secure Dbt (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower™) to seeure Borrower's Note 1o PINNFUND, USA, A
CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located

at:
10216 SOUTH LASALLE STREET, CHICAGO, ILLINOIS 60628

{Properry Address)

THE NO7E. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 4CAaROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIM'7 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lendear fu;ther covenant and agree as follows:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides [or an initial inreresy y220f 11,840 %. The Note provides for changes in

the interest rate and the monthly payments, as fallowes:

4. INTEREST RATE AND MONTHLY PAYMIN? CHANGES

(A) Change Dates

The interest rate ] will pay will change on the 18t < duyof FERRUARY, 2004
and on that day every sixth month thereafier. Each daie on whick my interest rate could change is called
a "Change Dare. "

{B) The Index

Beginning with the first Change Date, my interest rate will be base¢ 7 an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposics in the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figidre available as of the
first business day of the month immediately preceding the moenth in which the Chases Date occurs is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index 1jier'ic pased upon
comparable {nformation. The Note Halder will give me notice of this chaice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rare by adding
SEVEN AND 2/310----- percentage point(s) ( 7.200 %) to the Current Index. The
Nate Holder will then round the result of this addition 1o the nearest one-eighth of one percentage poini
{0.125%). Subject to the limits stated in Secrion 4(D) below, this rounded amount will be my new interest
rate uniil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied to awe at the Change Date in full on the maturity date a1 my
new interest rate in substantially equal payments. The result of this calcularion will be the new amouns of
my monthly payment.

MULTISTATE ADJUSTABLE HATE RIDER - (LIDOR hwlex) Single Fomily - Freddie Mue MODIVIED INSTRUMENT  Form 3192 1701
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() Limits on Interest Rate Changes

The inserest rare ! am required 1o pay at the first Change Date will not be greater than 14,840 %
orlessthan 11,840  %. Thereafler, my inieresi rave will never be increased or decreased on any
single Change Date by more than one perceniage point (%) from the rate of interest | have been paying
for the preceding six months. My inlerest rate will never be greater than 17 . 840 % of Jess than
11.840 %.

(E) Effeetlve Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment daie after the Change Date until the amount of
my monthly payment changes again.

(T) Notice of Changes

Thelarz Halder will deliver or mail 10 me a notice of any changes in my interest rate and the
amount of my _mamibly payment belore the effective date of any change. The norice will include
informatian requised by law 1o be given me and also the title and telephone aumber of a person who will
answer any quesior Lmay have regarding the natice.

B.  TRANSFER OF T?:F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 12 a7 the Security Instrumens js amended to tead as follows:

Transfer of the Proper’y or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propenty® means ady lesal or beneficial interest in the Property, including, but not limited
o, those beneficial interests transfer(ed ia a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the rransfer of tide by Borrower ar a fumre date o a
purchaser.

If all ar any part of the Property or ary -interest in the Propery is sold or transferred (or if a
Borrower is not a natural person and a beneficial inizrest in Borrower is sold or Iransferred) withowt
Lender’s prior wrinten consen), Lender may require immediate payment in full of all sums secured by this
Security [nstrument.

IF Lender exercises the option 1o require immediaieyayment in [wll, Lender shall pive Borrower
notice of accelerarion. The notice shall provide a periad of nor'1s than 30 days from the daie the notice
is given in accordance with Section 15 within which Barrower i pay all sums secured by this Security
Insirument. If Borrower fails to pay these sums prior 1o the expiratior i this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice <1 demand on Borrower.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and’ covenants contained in this

Adjustable Rate Rider.,
P S (Seal) )
XAR TAYLOR 7 Borrower Borrower
—__(Secal {Seal)
Horrower Borrower
(Scab) {Seal)
Borrower BRorrower

(Slgn Original Onty)

MULTISTATE ADJUSTARLI RATE RIDER - (LINOR Tndew) - Slngle Family - Preddlc Muc MODIFIED INSTRUMENT Farmn 3192 1/
MILXX3192, D02 )2A00 49183.12080 Pa 2ol'2
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Cornmitment Number: 115161E

SCHEDULEC
PROPERTY DESCRIPTION

10086557

The land referred to in this Commitment is described as follows:

LOT ONE HUNDRED TWELVE (112) IN .M. BLOSS AND COMPANY'S SUBDIVISION OF THE WEST HALF
OF BLOCKS THREE (3), TWELVE (12), SEVENTEEN (1 7) AND TWENTY SIX (26) AND THE EAST HALF OF
BLOCKS FOUR {4), ELEVEN (11), EIGHTEEN (18) AND TWENTY FIVE {25) IN FERNWOOD, A

RESUBDIVISION.CE THE SOUTH EAST QUARTER OF SECTION NINE (9), TOWNSHIP THIRTY SEVEN (37)

NORTH, RANGE FGURTEEN (14), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
iLLINGIS. '

ALTA Cominitment N (115161.PFD!1151'61E!9)
Schedule C




