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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defiried in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the vzage of words used in this document are also provided in
Section 16. '
(A) "Security Instrument” means this document, whicl. i+ dated . JANUARY 31, 2001 ' ,
together with all Riders to this document, >

(B) I|Bomwﬂll is . ‘

LINDA E. KIMBROUGH, AN UNMARRIED WOMAN

~ Borrower is the mortgagor under this Security Instrument. _ _
(C) "Lender"is GHS MORTGAGE, LLC d/b/a WINDSOR MORTGAGE

ITS SUCCESSORS AND/OR ASSIGNS ‘

Lenderisa LIMITED LIABILITY CORPORATION :

organized and existing under the laws of THE STATE OF DELAWARE

Lender's address is 3201 OL.D GLENVIEW ROAD , -

.- WILMETTE, IL 60091 _ =

Lendcr is the mortgages under this Security Instrument.

(D} "Note" means the promissory note signed by Borrawer and dated JANUARY 31, 2001

The Note statcs that Borrower owes Lender ' ' ‘ h

ONE HUNDRED EIGHTY THOUSAND AND 00/100 - '

Dollars (U.S. § 180,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than -FEBRUARY 1, 2016 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
- Property,” S

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, apd all sums dne under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Sccurity Instrument thar are executed by Borrower. The following
Riders are Lo be executed by Borrower [check box as applicable):

["] Adjustable Rate Rider Condominjum Rider [ ] Second Home Rider
(] Balloon Rider Planned Unit Development Rider ~ [_] 1-4 Pamily Rider
[} Biweekly Payment Rider [_] V.A. Rider

] Othex(s) [specify]

(H) "Applicable Law™ means !l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealscle judicial opinions,

M "Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are \mycsed on Borrower or the Property by a condominivm assncialion, homeowners association
ot similar organiz=.ror,.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a rransaction originated by check,
draft, or similar papcr ing%ument, which is initiated through an electronic terminal, telephonic ipstrument,
computer, or magnetic Tape 5o as to order, instruet, or authorize a financial institution to debit or credit an
accounl. Such term includes, (bit.is not limited to, point-of-sale transfers, automated teller machine
tragsactions, (ransfers initiated by toiephone, wirc transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans those iter's thal are described in Section 3.

(L) "Miscellaneous Proceeds" means an)” ormpensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceed:. psid-under the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (ii) vondemuvition or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrrpresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amouat-aue for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrur=at.

(0) "RESPA" means the Real Estate Settlement Procedures Act (14 U.5.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they jmizal be amended from time to time,
or any additional or successor legislation or regulation that governs the sarie svhject matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and restrictions tiiat ar= imposed in regard to a
"federally refated mortgagc loan" even if the Loan does not qualify as 2 "fedevally related morigage loan”
under RESPA.

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Prc vert,, whether or not
thar party has assumed Borrower's obligations under the Note and/or this Security Instrumenr,
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TRANSFER QF RIGHTS IN THE PROPERTY

‘L his Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowcr does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns (¢ following described property located in the

COUNTY of COOK :
{Typa of Ruoyrdbig Jurisdiction [Nama of Recording Juriediction}
See legal description attached

PIN# 17-04-123-063-0000

which currently has the address of 1443 N. CLEVELAND AVE., #1
18trest)
CHICAGO , Mlinois 60610 ("Property Address"):
(City) 12ip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricnances, and fixtures now or hereafier a part of the propercy, All replacements and additions shall also
Ve covered by this Security Instryment. All of the foregning is referre2-¢o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiats hsreby conveyed and has the
right to morigage, grant and convey the Property and that the Property 48 unencumbercd, except for
encumbrances ol record. Borrower warrants and will defend generally the tille to tae Property ugainst all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use 27¢- hon-upiform
covenanls with limited vuriations by jurisdiction to constitute a uniform security instrwnet covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and interest on, tie debt evidenced by the Note and any prepayment
charges and late charges dug under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in onc or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instirution whose deposits are insure¢ by a federal agency, instrumentality, or
entity; or (d) Electronic Punds Translr.

Paymenis #i¢ deemed received by Lender when received at the location designated in the Note or at such
other locatica oo'may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may rcturm any.payment or partial payment if the payment or partia] payments are insufficient to bring the
Loan current. Linder may accept any payment or pamial payment insufficient to bring the Loan current,
without waiver of suy rushts hereunder or prejudice to its rights to refuse such payment or partial payments in
e future, but Lender i it obligated to apply such payments at the time such payments are accepted, If each
Periodic Payment is applied o8 of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may bold suchk »uapplied funds until Borrower makes payment to bring the Loan current. If
Bomrower does not do so within 2-:casonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied e=cficr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosrie., No offset or claim which Borrower might have now or in the
tuture against Lender shall relieve Botrower from making payments due under the Note and this Security
Instrument or performing the covenanis and ap.eements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxeapt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 4 e following order of priority: (a) intcrest due under the
Note; (b) principal due under the Note; (c) amounts duewnder Section 3. Such payments shall be applied to
vach Periodic Payment in the order in which it becan.= due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due vnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient
amount to pay any lawc charge due, the payment may be applied o th: delinquent payment and the late charge,
It more than ane Periodic Payment is outstanding, Lender may apply any naymeat received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the
extent that any excess exists after the payment is applied to the fullpryment of one or more Periodic
Payments, such exccss may be applied to any late charges due. Voluntary prepeyments shall be applied first to
any prepayment charges and then s described in the Note, '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nrincipal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic ¥ayments.

3. Funds for Escrow Ilems. Borrower shall pay 10 Lender on the day Periodic Pay.nen's are due under
the Note, until the Note is paid io full, a sum (the “Funds") to provide for payment of amcamas due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurienc as a lien or
encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, if any; <) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premuuris, if any,
or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage Insurance preuuums in
accordance with the provisions of Section 10. Thes¢ items are called "Escrow Items.” At origination or &t
any time duripg the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such duce, fees and assessments shalf be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation o pay the Funds for
any or all Escrow Ttems. Lender may waive Borrower's obligation Lo pay to Lender Funds for any or all

. Escrow Items at any time. Any such wajver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymemt of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shal! for all purposes be deemed to be a covenant and agreement contained in this Security
Instument, &s the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exervise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any tlme by a notice given in accordance with Section 15 and, upon such revogation, Borrower shall
pay to Lender all Funds, and in such amoutts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (h) not to exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expendirures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insurcd by & federal agency, instrumentality,
or enlily (izered.ng Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lcnder shall spply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sbul not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyiug tae Escrow Items, ualess Lender pays Rorrower interest on the Funds and Applicable
Law permits Lender ) riske such a charge. Unless an agresment is made in writing or Applicable Law
requires interest to be paud on the Punds, Lender shall nut be required to pay Borrower any interest or
earnings on the Funds. Bourrwzr and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borewer, without charge, an annual accounting of the Funds as vequired hy
RESPA.

If there is a surplus of Funds held in-crorow, as defined under RESPA, Lender shall account tn Borrower
for the excess funds in accordance witi RESPA. If there 13 a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowver as requited by RESPA, and Borrower shall pay to Leader the
amount necessary to make up the shortage 1o acrordance wilh RESPA, but in no more than 12 monthly
payments. If there is a deficiency ol Funds iel’-in escrow, as defined undér RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sha') pay to Lender the amount necessary to make up the
deficicucy in accordance with RESPA, but in no mor: than 12 monthly payments.

Upon payment in full of all sums secured by this fecirity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all taxes, assessiozats, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instsorieat, leasehold payments or ground remts on
the Property, if any, and Cormmmunity Association Dues, Pees, «nl-Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borruwer: (a) agrees in writing to the payment of the obligation seoured by(tiv lien in a manncr acceptable to
Lender, but only so long ag Borrower is performing such agraement; (b) contests tae lien in gond Laith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender's opiinion operate o prevent the
enforcement of the lien while those proceedings are pending, but oaly until such prosesdings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinring the licn to this
Security Instrument. If Lender der¢rmines that any part of the Property is subject to 2 lier which can attain
priority over this Security Instrument, Lender may give Borrower & notice identifying the 1iza.. Within 10
days of the date on which that notice is given, Berrower shall satisfy the lien or take one nr vore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or-1cporting’
service used by Lender in connection with this Loun.

5. Property imsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hezards including. but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall bc maintained in the amounts (including deductible levels) and for the periods that lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

. The insurancc carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprave Borrower’s choice, which right shall not be exercised umrcasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
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subscquent charges each time remappings or similar changes occur which reasonsbly might affect such
determination or certificaion. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zomc determination
resulting from an objection by Borrower. ' _

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but nught or might not protect Borrower,
Borrower’s equity in the Properly, or the contents of the Property, against any risk, hazard or liability and
might provide greater ot lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
bave obtained. Any amounts disbursed by Léender under this Section 5 shall become additional debt of
Borrower sconred by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburse..p. and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payrnent. '

Ali insurancy pslicies required by Lender and remewals of such policies shall be subject to Lender's right
10 disapprove suck peiicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additiona’ ias5 payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrowze sall promptly give to Lender all receipts of paid premiums and rencwal notlces. If
Borrowcr obteins any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, thc Property, suck policy shall include a standard mortgage clause and shall name Lender a3
mortgagee and/or 33 an additiona! 15, payee,

In the event of loss, Borrower shal) give prompt notice fo the insurance carrier and Lender. Lender may
make proof of loss if not made pronotly by Barrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insuramce was required by Lender, shall be
applied 1o restoration or repair of the Projen /.-if the restoration or repair is economically feasible and
Lender’s security is not lessened, During such wpair and restoration pericd, Lender shall have the right to
bold such insurance proceeds until Lender bas had ap upportunity to inspect such Praperty to ensure the work
hag been completed to Lender’s satisfaction, provided that such Inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resicration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemer( is wiade in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any interest or
earnings og such proceeds, Fees for public adjusters, or other iaitd parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation 57 Borrower. If the restoration or repair is
not economically feasible or Lender’s sccurity would be lessened, the 1nsuance proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided [cr i Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle aiy rvnilable insurance claim and
related roatters. If Borrower does not respond within 30 days 10 8 notce fror) Lznder that the insurance
carrier has offered to settle a claim, then Lepder may negotiate and settle the claim.  The 30-day peried will
begin when the notice is given. In either event, ur if Lender acquires the Property (undor Seetion 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proseds in an amount
Lot (0 exceed the amounts uapaid under the Note or this Security Instrument, and (b) any otae; of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insaanze policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lendz:riay use
the insurance proceeds either 1o repair or restore the Property or to pay amounis unpaid under the Note or this
Secuzity lostrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonzhly withheld, or uniess extenuating circunstances exist
which are beyond Borrower’s control. i

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

' destroy, damage or impair the Property, ailow te Proprty (0 deteriorate or commit wastc on the Property.

Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless It is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. [f insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relensed proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, ¥f the insurance or condempation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrnwer's abligation for the completion of such repair or restoralion.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has reasonable
cause, Lender may inspect the interior ol the improvements on the Property. Lender shall give Borrower
notice 4l the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or
consent guve materiglly false, misleading, or inaccurate information or statements to Lender (or failed o
provide Lende. with material information) in conpection with the Loan. Material representations include, but
Are Dot limited to) representations conceming Borrower's occupancy of the Properly as Borrower’s principal
residence.

9. Protection of iLender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perforin e covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that migh. significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (suci as s proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which rma anain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has shomdoned the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security Instrument,
mcluding protecting and/or assessing thr, v:lue of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not iirutid to: (a) paying any sums secured by & lien which has priority
over this Security Instrument; (b) sppearing in zzurt; and (¢) paying ressonable attorneys’ fees 10 protect its
interest in the Property and/or rights under tais Scourity Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inc udes, but is not limited to, catering the Property to make
Tepairs, change locks, replace or board up doors end viniows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have vilities wmed on or off. Although Lender may take
ection under this Section 9, Lender does not have to do so ard 13 not under any duty or obligation to do s0. It
is agreed that Lender incurs no liability for not taking any of ali 4¢7ions authorized under this Section 9.

Any amounts disbursed by Lender uoder this Section 9 shall ‘sccome additional debt of Borrower secured
by this Security Instrument. These amounts shall besr interest at the Vot rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender to Borrorver requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wiG: /il the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title sha'; nre merge upless Lender agrees
to the merger in writing. ,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a concivion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eftect i1, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the moitsage insurer that
previously provided such jnsurance and Borrower was required to make separately dosizuaied payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to olwin coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equinaisnt to the
cost to Borrower of the Mortgage Insurance previously in effect, from an dlternate mortgage insuzer sclccted
by Lender. If substantially equivalent Morigage Insurance coverage is niot available, Borrower shall continue
10 pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased (0 be In effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on sucl
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becores
available, Is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, Tf Leader required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower shall
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pay the premjums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement fot Morgage Insurance ¢nds io gccordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicahle
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rejmburses Lendcr (or any enfity that purchases the Note) for certain lasses il may
incur if Borrower docs pot repay the Loan as agreed. Borrower is not a party to the Mortgape Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the olher party (or parties) to these
agreements. These agreements may require the mortgage insurer Lo make payments using any source of funds
that the mortgage insurer may have availuble (which may includc funds obtained from Morigage Tnsurance
premiwns).

As & resuil o these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, zny
other entity, or ziy afiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be cheunaterized as) a portion of Borrower’s payments [or Mortgage Insurance, in exchanpe for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the lnsurer’s risk in eachange for a share of the premiums paid to the
invurer, the arrangement 1§ Gftza termed "caplive reinsurance.” Further:

(a) Any such agreemenis v/ not effect the amounts that Borrower bas sgreed to pay for Mortgage
Insurance, vr aoy other terms of tuc Loan. Such agreements will nat increase the amount Borrower will
owe for Mortgage Insurance, and ie; will not entitle Borrower to any refund.

(b) Any such agreements will not aivect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeo\ners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosyres, to request und obtain cancellation of the Mortgage
Tnsurance, to have the Mortgage Insurance trp Lirated automatically, and/or to receive a refund af any
Mortgage Insurance premiums that were uncarr. = at the time of such cancellation or termination.

11, Assignment of Miscelluneous Proceeds; Forfelsare. All Miscellaneous Proceeds are hereby assigned
to and shall be paid 1w Lender. .

If the Property is damaged, such Miscellaneous Procued:. shall be applied to restoration o repair of the
Property, if the restoration or repair is economically feasibie pad Lender’s securiry is not lessened. During
such repair and restoration period, Lender sball have the right 1> hold such Miscellaneous Proceeds until
Lender has had an apportunity to inspect such Property to ensue Ji> work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prom<ly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments s tiie work is completed. Unless an
agreement is made In writing or Applicable Law requires interest to be paid sn such Miscellaneous Proceeds,
Lender shall nut be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would bo 1essened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetkie” o3 not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mitcellsneous Proceeds
shall be applied to the sums securcd Dy this Security Instrument, whether or not then due, Wi fum excess, if
any, paid to Borrowcr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ayket value
of the Property immediately before the pastial taking, destruction, or loss in value is equal to or gicater than
the amount of the sums secured by this Securily Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumnent shall be reduced by the amount of the Miscellaneous Procceds multiplied by the follawing fraction:
(a) the tota! amount of the sums sceured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of thc Property immediately before the partial taking, destruction, oT loss
in valye. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los in value of the Property in which the fair market value

' of the Property immediately before the partial laking, desuruction, ur loss in value is lcss than the amount of

{he sums secured immediately before the partia) taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, e Miscellaneous Procecds shall be applied 1o the sums secured by this
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Security Instrument whether or not the swns are then due.

If the Property is absndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settlc a claim for damages, Borrower fails 1o
respond t0 Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or oot then due. "Opposing Party" means the third party that owes Borrower
;Jis::ildaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

ro B.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property of rights under this Security Instrument. Borrower ca cure such a default and, if acceleration
bas occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with a
ruling that;"in) Lender’s judgment, preciudes forfeiture of the Property or other material impairment of
Lender’s interer in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that ar attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 10 Lerder.

All Miscellaneous (rrrceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in beriion 2.

12. Borrower Not Reicased; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortizationof the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Inieris; of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowsr. Veader shall not be required to commence proceedings against any
Successor in Interest of Barrower or t¢ refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumynt by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any torleararce by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payrioats from third persons, entities or Successors in Inierest of
Borrower or in amounts less than the amount ther due;shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Scvern! Liability; Co-siguers; Succisssrs and Assigns Bound. Borrower covenants and
agrees that Bomrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the No% (4 "co-signer"): (8) is co-signing this Security
Instrument oaly to mortgage, grant and convey the co-signer’s (nicrast in the Property under the terms of this
Security Instrument; (b) is not personally obhigated to pay the suris secured hy this Security Instrument; and
(c) agrees thar Lender and eny other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Tnstrumeni-ar/the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borow<r who assumes Borrower’s
obligations under this Security Inswument in writing, and is approved by l_ender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shull oot be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agress iy such release in
writing. The covenants and agreements of this Security Instrument shall bind (except a2 rrovided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loun Charges. Lendcr may charge Borrower fees for services performed in coracction with
Borrower's default, for the purpose of proteciing Lender’s interest in the Property and righis wnier this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuatios fees. In
regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed 45 2 prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which scts maximum loan charges, and that law is finally interpretcd so that
Lke interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the

. permitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole
or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constiwlc a
waiver of any right ol action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Secuzity Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy requires otherwise, The notice address shall be the Property Addrcss unless
HBorrower has designated 2 substitute notice addsess by noftice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified proccdure. There may be
only onc designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated s~uther address by notice to Rorrower. Any notice In connection with this Security Instrument
shall not be deermed ta have heen given 1o Lender undt actually received by Lender. If any notice required by
this Security Instrimopt is also required under Applicable Law, the Applicablc Law requirement will satisfy
‘the corresponding reyairsment uader this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations

 contaiged in this Security lisip:nent are subject to amy requirements and limitations of Applicable Law.
Applicable Law might explicitly or-implicitly allow the perties to agree by contract or it might be silent, but
such silence shall mot be construed-az 2 prohibition against agreement by contiact, I the event that any
provision or clause of this Security Instnuient or the Nol conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily lnstrument or the Note which can be given effect without the
conflicting provision.

As used i this Security Iastrument: (g yrords of the masculine gender shall mesn and include
corresponding neuter words or words of the femur; e gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may "’ gircs sole discrelion without any obligativn ( take any
action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Sceurity Instrument.

18, Transfer of the Property or a Benelicial luterest . Borrower, As used in this Section 18, "Interest
in the Properry" means any legal or beneficial intercst in the Property, including, but net limited to, those
peneficial intercsts transferred in a bond for deed, contract foi erd, installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrower ar.2 iuture date to 2 purchaser,

If all or any part of the Property or any Interest in the Property is sol 4 or transferred (or if Borrower is not
a natural person and 2 beneficial interest in Borrower is sold of transferred; withoul Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secuied by this Security Instrument.
However, this option sha!l not be exetcised by Lender if such exercise is prohipiicd Uy Applicable Law.

It Lender exercises this option. Lendur shall give Borrower potice of mcce.eradon. The notice shall
provide a period of not Ivss than 30 days from the date the notice is given in accor¢ance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrowsr fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied Lv-this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mueis certain conditizpz; Borrower
shall have the right to have enforcement of this Security Iustrument discontinued at any time prici to the
earliest of: {#) five days before sale of the Property pursuant to Scction 22 of this Security Instrumens;.(0) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing, this Security [nstrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if nu acceleration had oceurred;
(b) cures any default of any other covenants or agreements; (c) pays al} expenses incurred in enforcing this
Sceurity Instrument, including, but aor limited to, reasofiable avtorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights wnder

. this Security Instrument; and (d) rakes such action as Lender may reasonably require to assure that Lender's
iaterest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
securcd by this Security Instrument, shall contioue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, weasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Blectronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations sccured hereby shail remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of ecceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sceurity Instrument) can be sold one or mare times withour prior notice to Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and thie Security Instrument and performs nther mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there js a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which puyrurats should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan i serviced by a Loan Servicer other than the
purchaser of the Nete, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 2 a succcssor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note uw.haser.

Neither Borrower nes J.énder may commence, jom, or be joined to any judicial action {(as either an
individual litigant or the memiber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or thal alicges tat the-other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until suck’Pitrower or Lender has notified the nther party {with such fiotice given in
compliance with the requirements of Sesiion 15) of such alleged breach and afforded the other party herero 2
rcasonable period after the giving of sich notice 10 take corrective zclion. I Applicable Law provides a lime
period which must elapse before certain acsio’s can be taken, thar time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acie!zration and oppornunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration B« i 10 Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sec.ion 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or -wastes by Environmental Law and the following
substances: gasoline, kerosene, other flamable or toxic pirnieum products, loxic pesticides and herbicides,
volatile solvents, materials coptaining asbestos or formaldehyds, snd radioactive materials; (b} "Enviromnental
Law" means federal laws and laws of the jurisdiction where the Proverty is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” includ<s any response action, remedial action, or
removal action, as defined in Environmenial Law; and (d) an "Enviroauneutal Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleasur:

Borrower shall not cause or permit the presence, use, disposal, storige, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Prope:ty.  Borrower shall not do,
nor allow asyone else 10 do, anything affecting the Property (a) that is in vielation of zy Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due w the preseiic, use, or relcase of o
Hazardous Substance, creates a condition thar adversely affects the value of the Property. Tie preceding two
senrences shall nol apply to the presence, use, or storage on the Property of small quasiiie¢ nf Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to riyiatznance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notie of (a) any investigation, claim, demanq, (av'suit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of rclcase of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrawer learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediztion of any Hazardous Substance
affecling the Property is neccasary, Borrower shall promptly take all necessary remedial actions in accordance

- with Environmental Law. Nothing herein shall create any obligation on Lemder for an Environmental
Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give noticc to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (h) the action required to cuve the default; {¢) a date, not less than 30 days from the date the
Botice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The potice shall further
inform Borrowcr of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to mcceleration and
foreclosure /ii’ the default is not curcd on or before the datc specified in the notice, Lender at its option
may require irmediate payment in full of all sums secured by this Security Tnstrument without further
demand and wiy foreclose this Security Instrument by judicial procceding. Lender shall be entitled to
collect all expenses 1acurred in pursuing the remcdics provided in this Section 22, including, but not
limited to, reasonabl: #torneys' fees and costs of title evidence.

23. Release. Upoo payient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrov/er shall pay amy recordation costs, Londer may charge Borrower a fee for
releasing this Security Instrumers, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permined wndr: Applicable Law. :

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois hezisstead exemption laws.

15. Placement of Collateral Protecticn Zisurance. Unlcss Borrower provides Lendcr with evidence of
the insurance coverage required by Borrowe:'s agreement with Lender, Lender may purchasc insurance at
Borrower’s expense 1o protect Lander’s interests in Posrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lencsr putchases may ol pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurgnee purchased by Lender, but only after providing ((rider with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If wrader purchases insurance for the collateral,
Borrower will be respoasible for the costs of that insurapce, incluaing interest and any other charges Lender
may imposc in connection with the placement of the insurance, until the cffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of iréwance Borrower may be ahle (o
obtain on its owan,

ILLINOIS - Single Family - Forinie Moe/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/01 )
Leser Forma inc. (800} 448-3555 \/@l >
LFl #FNMA301 4 1/01 ‘ Pags 12 of 13 Initigley M ™ 1 ~




UNOFFICIAL COPY

LLEdasnn g




01/31/01 09:54 847 853 4035 MORTGAGE SERVICE @o21

UNOFFICIAL COPY
10086604

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

”&mh g K\WLM‘U.(C/ (Seal)

LINDA E. KIMBROUGH 0 Borrowar

(Seal)

Borrowat

(Seal)

-Borrower

(Seal)

-Borrowser

[Spoee Boloe.” l. Lina For Acknowlsdgment]

STATE OF ILLINOIS, County ss: G”‘L
I, M 6( ' %T ' _'a Notary Publi¢ in and for said county &nd state,

do centify that _
LINDA E. KIMBROUGH, AN UNMARRIED WOMAN

personally known te me to be the same person(s) whose name(s) is(ar-) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that * (te’she/they signed and delivered
the said instrument as his/ber/their free and voluntary act, fur the uses and purposer therein set forth,

Given under my hand and official seal, this ‘7)/’”(1551 of 2%/ y 200

My Commission expires: ([W@S W,U/{ [‘/%-;

« Malgry Public

MIGHELLE LAISS.
-NOTARY PUS{C, “TATE OF [LLINOIST.
il S 14/6/2003% 3

IV SRAF
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UNIT 251 THE NORTH §8.79 FEET (EXCEPT THE EAST 240.17 FEET) AND (EXCEPT THAT
PART OF THE NORTH 14.50 FEET LYING BELOW A HORIZONTAL PLANE OF 34.0 ABOVE THE
CHICAGO CITY DATUM) OF THE PART LYING SOUTH OF A LINE DRAWN PERPENDICULAR TO THE
EAST LINE, THROUGH A POINT THEREIN, 7.5z FEET SOUTH OF TKE NCRTHEAST CORWER OF
THE FOLLOWING DESCRIBED TRACT: !

LOTS 1 TO 10 AND 40 TO 50 INCLUSIVE, TOGETHER WITH THAT PART OF THE NORTH AND
SOUTH VACATED ALLEY WEST OF AND ADJOINING SAID LOTS 1 TO 10, INCLUSIVE, AND EAST
QP AND ADJOINING SAID LOTS 40 TO 50, INCLUSIVE, IN BLOCK 7 IN BLOCK 7 IN
NEWBERRY SUBDIVISION IN BLOCKS 7 AND 8 OF STATE BANK OF ILLINQIS SUBDIVISION IN
THE NORTHEAST CORNER OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINQIS. ’
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o PLANNED UNIT DEVELOPMENT RIDER =~ - '
' LOAN NO."54';10;34=11{)§5'.7,5 oo |

THIS PLANNED 41T DEVELOPMENT RIDER is mide this 3 1S’ dayof JANUARY, . -2001 ,
and is incorporated into an4 shall be deemed to amend and supplement the Mortgage, Deed of Trist, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

. Borrower’s Note to GHS Mortgage; LLG d\bla v .
- GHS MORTGAGE, LLC d/%/a WINDSOR.MORTGAGE EARE
-ITS SUCCESSORS AND/OR A5SiGNS . . E - ‘(the "Lender")- of the same’
date’and covering the Property described ix e Security. Instrument and located at: B '

R 1443'N. CLEVALAND AVE., #1 - : N
T CHICAGO, IL  6£G10 : - o o
; e ,- 7 " "[Pl‘O'rlérty Lddress) o ’
Th;: Property includes; but is not limited to,‘a parcel of land ioproved with a dwelling, 'tog'ethe'r‘with other such
- parcels and certain common areas and facilities, as described in . _ _ .
COVENANTS,: CONDITIONS, AND "RESTRICTIONS OF -RECORD

{the "Declaréiiqn;')_. The Propérty is part of a planned unit development kv as™ -

CLEVELAND. COURT- - . .
o i . " [Name of Planned Unit Development]
. -k ' ’ '. Y ) v : o . LY . \ . 1 - . .—
{the "PUD"). The Property also iricludes Borrower’s intérest in the homeowners associatisn or equivalent entity
owning or managing’ the common’ areas and facilities of the PUD-(the "Owners Associatior”) and the uses,
.

benefits and proceeds of Borrower’s interest. -

1 &

" PUD COVENANTS. In addition to the covenants and aére’ements made in the Security Instruinent; Borrower
and Lender furthe;,covenant and agree as follows: - Ve '

- ".A,, PUD Obligations. Borrower-shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (1) Declaration; (ii) articles of incorporation, trust instrument
.Or any equivalent document which: creates the Owners Association; and- (iii) .any by-laws or other rules or
regulations of the -Owners Association, > Borrower shall promptly pay,’ when due, all dues and assessments
imposed pu:su;g.ni to the Constituent Documents. ’ S T

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides  _
" insurance coverage in.the amounts (including deductible levels), for the periods: and against loss by fire, hazards

included within the term "é};tended coverage," and any other hazards, including, but not limited to, earthquakes =
and floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the -

Periodic Payment _Jto Lender of the yearly premium installments for property insurance on the Property; and (ii)-
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- Lender to Borrower requesting payment.

.-

Borrower’s obl;igation under Section 5 to maintain property insurance coverage on the ‘Property is deemed

satisfied to the extent that the required coverage is provided by the Owners Association policy.
‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covefage provided by l

the miaster or blanket policy. . . . _ :
~ In the eventiof a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or ‘to' common areas and facilities of the PUD, any proceeds- payable to Borrower are hereby.

fl N

assigned and shall be paid to Lender. Lender ‘shall apply the proceeds to the sums secured by the Security

Instrument, whé_the'p, or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insuran'ce“. Borrower shall take such actions as may be reasonable to, insure that the
Owners Association [maintains a public lability insurance policy acceptable in form, amount, and extent of

coverage to Lénder.” +

D. Coracmaation, '”'I"l'le' proceeds of any award or claim for damages, direct or consequential, payable to .

Borrower in counestion with any condemnation or other taking of all or any part of the Property or the common

areas and facilities wfhe PUD, or for any conveyance in lieu of condemnation, are hefeby assigned and shall be

paid to the Lender; :Sur't proceeds $hall be \Fapplied by Lender to the sims secured by the Sécurity Instrument as
provided in Section-11.. oo T —,

i

E. Lender’s Prior Cousint, Botrower shall not, except affer notice to Lender and. with Lender’s prior

"written consent, either paitition o~ sebdivide the Property or consent to: (1) the adandonment or termination of

the PUD, except for' abandonment or termination required by law in the case of substantial destruction by fire or

other casualty oryin thé casé of taking by cordemnation or eminent domain; (ii) any amendment (o any provision
of the "Constituent Documents” if the provision is for the express benefit of Lender; "(iii) termination of
- professional management and assumption of sely-management of the Owners Association; or (iv) "any action

which would have the- effect’ of rendering ‘the 31 biic liability insurance coverage maintained by the Owners
Association unaci:eptable to, Lender. < : Lo e

F. Remedies. If Borrower does not pay PUD dues ind assessments when die, then Lender may pay them.
Any amounts disbursed by Lender under this pa'fagraph F shal! become additional debt of Borrower secured by
the Security Instrument.” Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall te payable, . with interest, upon notice from’

BY. SIGNING BF:LQW, Bpf_rower accepts and a{grees to the terms and provisio*.: qontained'lin thi§"PUD Rider,

\
“

et

. {?Mﬁ&. £ \me/é/

__(Seal) " (Seal)
: ; -Borrower | . _ -Borrower.
LINDA E. KIM_BROUGH.Q i - .
w . ) . '] ‘
. (Seal) _ __(Seal)
" . -Borrower - , ' . - o -Borrower
. [Sign Original Only]
. “"N"‘ "- i 2 ‘ ; )
i
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