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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documeni are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated faavary 25, 2001
together with all Riders to this document,
- {B) "Borrewer" is Michael Moore
AND Denise Moore, Husband and Wife

Borrower is the mortgagor under this Security Instrument. :
(C) "Lender" is PACOR MORTGAGE CORP.

Lenderisa ILLINOIS CORPORATION .
organized and existing under the laws of THE STATE OF ILLINOIS . !
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Lender's address is 3001 WEST 111TH STREET-SUITE 103

CHICAGO, ILLINCIS 60855 ;
Lender is the mortgagee under this Security Instrument. o o
(D) "Note" means the promissory nole signed by Borrower and dated January 25, 2001

The Note states that Borrower owes Lender One Hundred Ninety-Six Thousand Six Hundred
Fifty and 00/100 Dollars
{U.5. $1%86,650.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2031

(E} "Property"” means the property that is described below under the heading "Trdusfer of Riglts in the

Property."
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unsier the Note, and all sums due under this Security Instrument, plus interest. '

(G) "Rider2" means all Riders to this Security Instrument that are executed by Borrower The following
Riders are 10 bz executed by Borrower [check box as applicable);

L] Adjustable Rat Rider (] Condominium Rider | Second Home Rider
Balloon Rider [__] Planned Unit Development Rider [ Family Rider
VA Rider [] Biweekly Payment Rider [] Other(s) [specity]

(H) "Applicable Law' means &l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aud prders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, wird Assessments” means all dues fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trancfcr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iritigied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instvct: or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited '+, poinf-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tlansiers, and automated clearinghouse ]
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds' means any compensation, settlement, aware 5& damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages aescabed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of «il~or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cinissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaynent ol o default on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose. Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, (he following described property located in (he

COUNTY [Type of Reverding Jurisdiction|
of Cook [Name of Recording Jurisdiction|:

LOT 18 (EXCEPT THAT PART THERECF FALLING WITHIN HERETOFORE VACATED 185TH
STREET) IN TOUN AND COUNTY SUBDIVISION, BEING A RESUBDIVISION OF CERTAIN
HERETOFORE VACATFU) LOTS, BLOCKS, ALLEYS, STREETS AND PORTIONS THEREOF IN
FLOSSMOOR HEIGHTS, /0.C. MECARTNEY'S SUBDVISION IN THE NCRTHEAST 1/4 OF
SECTION 5, TOWNSHIP(35 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING [Q T!X PLAT THEREQF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OCTCOE&’ 1, 1974 AS DOCUMENT NO. 2776509 AND PARCEL 2:
THAT PART OF LOT 18, FALLING WITHIN HERETOFORE VACATED 185TH STREET IN
TOWN AND COUNTY SUBDIVISION, .RFING A RESUBDIVISION OF CERTAIN HERETOFORE
VACATED LOTS, BLOCKS, ALLEYS, ITPIETS AND PORTICNS THEREOF IN FLOSSMOCR
HEIGHTS, J.C. MECARTHEY'S SUBDIVISJION IN THE NORTHEAST 1/4 OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THS THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTEXED IN THE OFFICE OF THE REGISTRAR
OF TITLES CCTOBER 1, 1974 AS DOCUMENT 277¢509, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 32-05-212-036 VoL. 9 which currently has the address of
1147 W. 1B5th Street [Street)
‘ Homewood [City], Ulinzis 60430 [Zip Code]

("Property Address"):
* TOGETHER WITH all the unprovements now or hercafter erected on the vroperty, and all
easements, appuricnances, and fixtures now or hereafter a part of the property. AlL replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is re'erred to in this
Security [nstrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyes und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exceyi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security tnstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, s
selected by Lender: (a) cash; (b) money order: (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an iustitution whose deposits are insured bv :
lederal agency, instrumentality. or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymedits,in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest or unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curzent. Jf Borrower does not do so within a reasonable period of time, Lender shall either apply
such Funds or returi them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance und<: the Note immediately prior 1o foreclosure. No offset or claim shich Borrower
might have now or k¢ future against Lender shatl relieve Borrower from making payments due under
the Note and this Security instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeats br Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by l«¢ider shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal du¢ dnder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to-aiy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notu

If Lender receives a payment from Borrower or a delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the pasniient may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outetarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i’ and to the extent that, each payment can be
paid in fll. To the extent that any excess exists afier the paymerit 15 applied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charzes due. Volunlary prepayments shall °
be applied first to any prepayment charges and then as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, cf ths Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for(payiient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this decnrlfy Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frapecty, if any; (c)
preminms for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance
premiums, if any, or any sums pavable by Borrower to Lender m lien of the payment of Mortgage
Insorance preminms in accordance with the provisions of Section 10. These itews are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4. |
= Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property, Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ,
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bedrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiof -certification and tracking services; or (b) a one-time charge for flood zone determination ;
and certification fervices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees waposed by the Federal Emergency Management Agency in connection with the
review of any flood zore d_termination resulting from an objection by Borrower.

[f Borrower fails to rosinfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an' Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might |
not protect Borrower, Borrower's eqity in the Property, or the contents of the Property, against any risk, .
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower :
acknowledges that the cost of the insurance ¢overage so obtained nught significantly exceed the cost of
insurance that Borrower could have obtained: 4y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tth Security Instrument, These amounts shall bear interest
) at the Note rate from the date of disbursement anc sha)! be payable, with such interest, upon notice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsais af such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riotigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have she right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ol receipts of paid premiums and :
renewal notices. If Borrower obtains any form of insurance coverage..not otherwise required by Lender, '
for damage to, or destruction of, the Property, such policy shall include a/standard mortgage clause and
smll name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eolrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requi‘ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczity feasible and !
Lender's security is not lessened. During such repair and restoration period, Lender shall hav< the right to \
hold such insurance proceeds until Lender has had an opportunity to inspect such Property te-esisyre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken : -
promptlv Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made tn writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by (hts Security Instrument, whether or not then due, with
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due for any Escrow Items {or which payment of Funds hus been waived by Lender and, if Lender requires,
shall Furnish 1o Lender receipts evidencing such payiment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, md’
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such mnounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds-at the time specified under RESPA, and (b) not to exceed (he waxitunl amout 2 lender can
require updaer-RESPA. Lender shalf estimate the amount of Funds due on the basis of current data and
reasonable estiipaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law, '

The Funds sia’l be held in an institution whose deposits arc insured by a federal ALENCY,
instrumentality, or entity Linzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veitving the Escrow Itews, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve'raid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boriower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to. Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 2. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A-If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
mouthly payments. If there is a deficiency of Funds held in escrow, s Gafined under RESPA, Lender shall
hotify Borrower as required by RESPA, and Borrower shail pay to Lepder the amount necessary to make -
up the deficicncy in accordance with RESPA, but in no more than 12 mo 1Ly, pay ments.

Upon payment in full of all sums secured by this Security Instrument, I-énder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines: and impositions
attributable to the Property which can attain priority over this Security Lnstrument, leasel.old paynients or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruréni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agaiust enforcement of the lien i, legal proceedings which in Lender's Opinion operate ta
prevent the enforcement of the lien whilc those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily [nstrument, Lender may give Borrower a nolice identifying the

09-71-38675
mnw/ﬂ—/
@-S(IL] {C005) Page 5 of 15 Form 3014 1/04
® =
[
@ 20014-05




UNOFFICIAL COBY!# 7

the excess. if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file. negotiate and seitle any available insurance
claim and retated matters. If Borrower does not respond within 30 days to a notice from Lender that the
* insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amouut not to exceed the amounts unpaid under the Note or this Security Instrument, and :
{(b) any other of Bosrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage of 1% Property. Lender may use the insurance proceeds either to repair or restore the Property or !
to pay amounts vnpaid under the Note or this Security Instrument, whether or not then due. \
6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within GU-divs after the exccution of this Security Instrument and shall continue (o occupy the "
Property as Borrowei ¢ piincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig <wlhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are/oryond Borrower's control. !
7. Preservation, Maintenamce and Protection of the Property; Inspections. Borrower shall not ,
i

destroy, damage or impair the Treperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is/desiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repais ox, restoration is not econowmicatly feasible, Borrower shall
promptly repair the Property if damaged te-2woid [urther deierioration or damage. [If insurance or
condenmnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Piopetiy only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs :nd restoration in a single payment or in a scries of i
progress payments as the work is completed. If the insurarce/or condemnation proceeds are not sufficient ;
Lo repair or restore the Property, Borrower is not relieved of Bearzwer's obligation for the completion of
such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspccions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durnng the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowver-or with Borrower's |
knowledge or consent gave materially false, misleading, or inaccurate information ¢« statements to Lender
(or failed to provide Lender with material information} in connection with (' Lcan Material !
representations include, but are not limited to, representations concerning Borrower's gecrpaucy of the o
Property as Borrower's principal residence. ;

9, Protection of Lender's Interest in the Property and Rights Under this Security Instremwent. IF |
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Lnstrument, (o} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court: and {(c) paymg reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all.
actions authorized nnder this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shatl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment,

L[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sliall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag< tusurance coverage tequired by Lender ceases (o be available from the mortgage insurer that
previously previfed such insurance and Borrower was required fo make separately designated payments
toward the preisiuric for Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially” fquivalent to the Mortgage Insurance previously in effect. al a cost substantially
equivalent to the cest'io Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer selected by Jender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (0 be in effect. Lender will accept, use and retain these
payments as a non-refundable 03¢ zcserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the €:¢t-that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or-¢prnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance corerage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender azain' becomes available, is obtained, and Lender requires
separately designated payments toward the premivps for Mortgage Insurance. If Lender required Morigage
tnsurance as a condition of making the Loan and Seirower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide /aunn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witn iy wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puchiases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borroweras siot a party to the Morigage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter mto agreements with other parties that share or modify thetr risk, or reduce losscz. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otaer rarty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenzs nsing any source
of funds that the mortgage insurer may have available (which may include funds obtainer! fram Mortgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouits that
derive from (or might be characterized as) a portion of Borrower's payments lor Mortgage Insurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgase Insurance, and they will not entitle Borrower to any refund.

09-71-38675
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

" termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are lereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and regtoration in a single disbursement or in a series of progress pavments as the work is
completed. Unless en agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pruczeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiiancons Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, vatl: the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a (otal takiny, ~destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to the sumis secured by this Security Instrument, whelber or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrvciion, or loss in value of the Property in which the fair market
value of the Property inunediately before the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec. by 1his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss w value divided by/(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss itvwalue, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, descrvction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destwction, or loss in value, unless

. Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 seile 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, izender is authorized
lo collect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the
s secured by this Security Instrument, whether or not then due. "Opposing Party” medns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right o™action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other waterial impairment of Lencer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of (he Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim [or damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

09-71-38675
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums.secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note {a "co-signer"): () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrivien:; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv“accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s coasent.

Subject o 'the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatinns under this Security Lnstrument in writing, and is approved by Lender, shall obtain
atl of Borrower's rightz and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatious and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaits and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the'seeiSsors and assigns of Lender.

14. Loan Charges. Lender-my charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but riot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of »xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as &y rohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Tastrument or by Applicable Law.

[f the Loan 1s subject to a law which sets 1iaximum loan charges, and that law is finaily interpreted so
that the interest or other loan charges collected orto be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'i bz reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums aiready cOllicied from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to-Edrrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection' wir's. this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security listument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute heitcs to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the rroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportin Rorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice In
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement nnder this Security

[nstrument.
09-71-38675 /O/L'
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gaverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obllg,dme contained in this Security [nstrument are subject to anvy requiremcnts and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it |

_ught be silent, but such silence shall not be construed as a prelibition against agreement by contract. In .
the event that any provision or clause of this Sccurity Instnument or the Note conflicts with Applicable !
Law, such conflict shall not affect other provisions of this Security Instrutment or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (3) words of the masculine gender shall mean and inclode \
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion withoul any obligation to -
take any action.

17. Boriovrer's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |
"Interest in the Pyoparty” means any legal or beneficial interest in the Property, including, but not limited |
to, those beneficiul jiterests transferred in 2 bond for deed, contract for deed, installment sales contract or !
escrow agreement, the wtent of which s the transfer of title by Borrower al a fuiure date to a purchaser, .

[f all or any part of e Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and @ Feoeficial interest in Borrower is sold or trausferred) without Lender's prior
written consent, Lender miey reguire inunediate pavment in full of all sums secured by this Security
Instrument. However, this opticn shail not be exercised by Lender if such exercisc is prohibited by
Applicable Law. :

If Lender exercises this option, L:nde: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysf-om the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sezuied by this Security Instrument. 1f Borrower fails to pay
these sums prior o the expiration of this pericd Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand or-Borrower. ;

13, Borrower's Right to Reinstate After Alceleration. If Borrower meets certain counditions, !
Borrower shall have the right (0 have enforcement of t'us Security Instrwment discontinued at any time |
prior to the carliest of: (a) five days before sale of the Froperty pursuant to Section 22 of tlus Security !
Instrument; (b) such other period as Applicable Law wight specity for the termination of Borrower's right
1o reinstate; or {¢) entry of a judgment enforcing this Securicy” [istrument. Those conditions are that :
Borrower: (a} pays Lender all sums which then would be due unde/{ius Security Instrument and the Note '
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all

“expenses incurred in enforcing this Security Instrument, including, but net-lisuted to. reasonable attornevs'
fecs, property inspection and valvation fees, and other fees incurred for the gumose of protecting Lender's -
interest in the Property and rights under this Security Instrument; and (d) takes'susn action as Lender may !
redsonably require to assure that Lender's interest in the Property and riglts nnder this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security [nstiment, shall continue
uichanged unless as otherwise provided under Applicable Law, Lender mav require that Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,“provaded any !
such check 15 drawn upon an institution whose deposits are insured by a federal agency, nstrunieatality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrutnedt nnd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of N()te, Change of Loan Servicer; Notice of Grievance. The Note or a ])dl[ldl interest in ;
the Note (together with this Security Instrument) can be sold one or more times without prior notice to ‘
Borrower. A sale might result in a change in the entity (known as the "Loan Secrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, his Security [nstrument, and Applicable Law. There also mught be
one or more changes of (he Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Berrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other inforination RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are hot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action If
Applicatle Law provides a time period which must elapse before certain action can be taken, that time
pericd vl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuity” 1 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provision; of lis Section 20,

21. Hazardoas ismbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as #3:1c or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasalirz, terosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solveuts, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where (he Property is located that
relate to health, safety or environmental.vrotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal acticii-as defined in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause~contribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence. «use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substzgsce, on or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affectmg the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)-wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects he value of the Property. The preceding.
two sentences shall not apply to the presence, use, or storage ou ‘i Property of small quantities of
Hazardons Substances that are generally recognized to be appropriate #o »érmal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substa tces.in consumer products).”

Borrower shall promptly give Lender written notice of (a) any mvestigavion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kuow ledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieass or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insttument (but not prior to
- acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curéd; and (d) that failure 1o cure the
defanlt on or before the date specified in the notice may result in aceeleration of the sumy secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notiee shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may régrae immediate payvment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to wofieet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limives to¢ reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.cf all sums secored by this Security Instrument. Lender shall release this
Security Instrument, Borrower swail pay any recordation costs. Lender may charge Borrower a lee for
releasing this Security [nstrument, but culy\if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. [n accordance wiih [linois law, (he Borrower hiereby releases and waives
all rights under and by virtue of the Illinois homes.ead ~xemption laws.

09-71-38675
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: :
! °’i .ﬁ@j\ Lo (Seal)
X
Mi ci%l Moore T -Borrower
/ DM,,LAJ / )ﬂe@‘q /_ (Seal)
enise Moore -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) w7 {Seal)
-Borrower -Borrower
{Seal) O (Seal)
-Borrower . . -Borrower
05-71-38675 )
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STATE OF ILLINOIS, COOK County ss:
|, LINDA M. P RAZZOLO . a Notary Public in and for said county and

“state do hercby certify that Michael Moore
and Denise Moore HUSBAND AND WIFE 7 !

]

personally known to me 1o be the same peFSOII('EL\VhQSE\II‘JlHB(S) subscribed 1o the forcgoing mstrument,
appeared before me this day in person, and-ofknowledged-that he/she/they signed and delivered the said
instrument as his/her/their free for the uses and purposes therein sct lorth.

Givep/mozr my hand-and olTicy )

My Conunissier

N ' Publie

o
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' ' OCCUPANCY RIDER TO o0s-71-38675 ,
MORTGAGE/DEED OF TRUST/SECURITY DEED !

This Oceupaney Rider is made this 25TH  Juy ol JANUARY, 2001 il 4% incorporated into and shall

be deemed W amend ind supplement the Mortgage. Deed of Trist or Security Deed (the "Security tnstrament”) of the same .
date piven by the undersiened (the "Buorrower”) 1o secure the Borrower's Note (the "Note™) 1o

* PACDR MORTGAGE CORP. I

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at: '

1147 W, 185th Street, Homewood, ILLINOGIS 60430 )

{hopeny Addressy

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in this Security Instrument, Borrower

and Lender lurther covenant and agree as fullows:

I That the abave described property will he personally occupied by the Borrower as a primary residence commencing not I
fater than thisy (303 days after the above dute.

That if resiterd s 1ot established ax promised above, without further notice, the Lender will be entithed to take any or

abl of the tollowing 4eivins:

(A} Increase the interest@at’ on the Note by one-halt of one percent (0.50% } per annun. and o adjust the principal and
interest paynients to'the amounts required to pay the loan in full within the remaining term: and/for

B Charge a penalty fee of one dndone-hall percent (1.50% ) of the original principal halunce by adding that fee to the
unpaidd principal halance of the loandt thy time this fee is determined to be due and adjust the principal and interest
payments to the amounts required topay the loan in ful) within the remaining term: and/or

Uy Require payment to reduce the anpaid batadee jof the Toan to the lesser of (1) 70% of the purchase price of the
property or (21 TO% ol the appraised vadue wihs time the losn was made. This reduction of the unpitid principal
balanee shall e due and payable within thirty (30) days following receipt of a written demand for payment, windl Y
not paid within thirty (303 days will constitute a detiult uwder the terms and provisions of the Note and Security
h'l.\'ll'llll'lr_‘ﬂt: und/or

(1) Declare # delault under the terms of the Note and Security ‘nstrament and begin foreclosure proceedings, which !
may result in the sale of the above described property: and/or

(£} Refer what is helieved to be fraudulent acts 1o the proper awthoriticsfor prosecution, It is a federal crime :
punishable hy tine or imprisonment, or both, to knowingly make any false stafChsnts or reports for the purpuse of ;
nfluencing in any way the action of the Lender in granting a foan on the whove property under the provisions of

- TITLE 18, UNITED STATES CODE. SECTIONS 1010 AND 1014 .

It is further wnderstood and agreed that any forbearance by the Lender in exercising any rightr rimedy given here. or hy
applicable law. shall not be o waiver of such right or remedy. '

M is torther specitically agreed that the Lender shall be entitled to collect all reasonable costs and capensss incurred in i
puesuing the rentedies set forth above., including, hut not Timited o, reasonable attorney s fee.

By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants comtuined in this Occupancy Rioer

: 3 %' @\\Q (SEAL) JL MW)IWUSEAL) ;
De !

Michadl Moore Borrower s& Moore Borrower
(SEAL}) (SEAL} |
Borrower Borrower !

Rev.0n4o0  DPS 3L12
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FIRST PAYMENT LETTER i

Date _JANUARY 25, 2001

Loan No. 99-71-38675

Michael Moore AMC Denise Moore i
1147 W. 185th Strer.t, Homewood, ILLINOIS 60430

Gentlemen:
We, the undersigned, understard dur monthly mortgage payment will be § 1,887.03 beginning
MARCH 1, 2001 . This tigure is based on the following breakdown:
Principal and Ircerest $_1,358.21
Hazard Insurance $ 33.84 !
Private Mortgage Insurance $ 119.63 :
FHA Mortgage Insurance $ ;
City Property Tax $
County Property Tax h) 355.35
Annual Assessments 7
Flood [nsurance N
$ -
Total Payment $ 1,867 :03

We understand that the total monthly payment may change based on the amount of hazard insurance we will carry on
the property. We are also aware that the total monthly payment may increase ov-dediense euch year due to increases
or decreases in annual taxes and/or insurance premiums.

Denise Moocre

Mi cke] Moore i
1

MAIL PAYMENT 70:

PNC MORTGAGE CORP. OF AMERICA !
P.0. BOX 747050 '
800-736-3090 !
PITTSBURGH, PA 15274-7050

PLEASE WRITE YOUR LDAN NUMBER ON YOUR CHECK Rev. 01712700 DPS 815 i
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. AFFIDAVIT IN LIEU OF SURVEY |
AFFIDAVIT OF NO NEW IMPROVEMENTS |

‘The undersigned owners of being first duly sworn, depose and say:

'&ELEASE CHECK FOR AFFIDAVIT IN LIEU OF SURVEY

That we did not receive any survey at the time that we purchased the property, nor have we subsequently obtained a
survey, or if we did receive a survey we are now unable to locate it. In addition we have been advised by our lender that .
they do not have a survey in their files; OR !

PLEASE CHECK FOR AFFIDAVIT OF NO NEW IMPROVEMENTS

That there have beexno New Improvements made to the property commonly known as: i

1147 W. 185TH STREE T, HOMEWOQOD, 1L 60430 |
since the survey of saia piogeity dated: i

and issued by /

which is attached hereto was mude, AND, to the best of our knowledge, we certify that the improvements (house,
garage, outbuildings, fences, etc.) on the subject property are within the boundary lines, easements lines and set back ;
lines, if any, of said property, and that thire are no encroachments (house, garage, outbuildings, fences, walkways, '

driveways, eaves, drains, etc.} of improvemetison adjoining property onto the subject property, and that we know of no -
assertion being made by any adjoining propert oarer, nor by us against any adjoining property owner, as to the .
location of boundary lines of disputes as to occuparcy of any portions of our property or their property. (Use space

below to explain any disputes, if none state "none").

This affidavit is given to the Policy Issuing Agent as an inducement to issp< its Loan Policy and/or Owner’s Title
Policy(ies) to insure over matters of survey, encroachments and easements not thown of public record.

T .
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g LINDA M. PERAZZOLO

:g Notary Public, State of lllinois
& My Commission Expires 02/20i01
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