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DEFINITIONS

i Words used in multiple sections of this document iar: defined below and other words are defined in
' Sections 3, 11, 13, 18, 20 and 21. Certain rules regardins the usage of words used in this document are :
also provided in Section 16. i

(A} "Security Instrument” means this document, which is qated JANUARY 25, 2001

together with all Ridets to this document.

(B) "Borrower" is

CRAIG M. SAFIR AND JENNIFER A. SAFIR. HUSBAND AND WIFE \

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is
CHARTER ONE MORTGAGE CORP. : |

i Lender is a

organized and existing under the laws of NEW YORK
|
ILLINOIS - Single Family - Fannie Mao/Froddia Mac UNIFORM INSTRUMENT Form 3014 1/01 X
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Lender's address is 1215 SUPERIOR AVENUE 5TH FLOOR Jon]
CLEVELAND, OH 44114 ' . e
Lender is the mortgagee under this Security Instrument. oh
(D) "Note" means the promissory note signed by Borrower and dated’ JANUARY 25, 2001 <
The Note states that Borrower owes Lender a

Two Hundred Fifteen Thousand & 00/100 Dollars
(u.s. $215,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 01. 2008 .
(E) "Propert; " means the property that is described below under the heading ~Transfer of Rights in the |
Property.” |
() "Loan" mears tie debt evidenced by the Note, plus interest, any prepaymerit charges and late charges _

due under the Note, and) all sums due under this Security Instrument, plus intcrest. |

(G) "Riders" means al® #iders to this Security Instrument that are executed by Borrower. The following ;
Riders are to be executec by Borrower [check box as applicable): :

[ Adjustable Rate Rider [&]Condominium Rider [ Second Home Rider
0] Balloon Rider [ planned Unit Development Rider L1 1-4 Family Rider
[_1vaA Rider {__| Biveekly Payment Rider [ _] Other(s) [specify] ,

1) "Applicable Law" .means all conmtroiing applicable federal, state and local statutes. tegulations.
ordinances and administrative mles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessinents” mecans all dues, fees, assessments and othet
charges that are imposed on Borrower or the Prupeny by a condomininm association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of fards, other than a transaction originated by
chock, draft, or similar paper instrament. which is initiated /hrough an electronic terminal, telephonic
\nstrunent, computer, or magnetic tape s0 as 10 order. instruct, or zudorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, polnt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramuirs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described.in Section 3.

(L) "Miscellaneous Procceds” means any compensation. settlement. award of (amages, or proceeds paid ,
by any third party (other than insurance procecds paid under the coverages desciibed-in Section 5) for: {i) !
damage te. O destruction of, the Property; (i) condemnation or other taking of all >t any pan of the !

Propenty: (iij) conveyance n fieu of condemnation; or (iv) misrepresentations of, or o-dissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymient ol _or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .
{0) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its ,
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to .
titne. or any additicnal or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that arc imposed in regard
| to & "federally related mortgage loan™ even if the Loan does not qualify as a *federally related mortgage i
l loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has

e

i

< obligations under the Note and/or this Security Instrument. s
=

(op)

o

-
-

pot that party has assumed Borrowcr

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Le
modifications . of the Note: and (i)
this Securicy Ingtrument am

to Lender azd T ender’s SuCCESsOTs An

COUNTY
of COOK

LEGAL DESCRIPTION AT

nder: (i) the rcpayme
the performance
d the Note. For this purpose, Borrower does hereby mortgase,
assigns, the following described property located in the

. UNOFFICIAL COPY

taken title to the Property. whether o :
|

nt of the Loan, and all tenewals, extensions and ,

of Borrower’s covenants and apreements under
grant and convey !
|

[Type of Recording Jurisdiction}

[Name of Recording Jurisdiction): |

AC'ED HERETD AND MADE A PART HEREOF. AS FXHIBIT "A. :

which currently has the address of

Parcel [D Number: 11-18-111-016 & 017-0000
(Street]

40 RIDGE AVE.
EVANSTON
("Property Address™):

TOGETHER WITH all the improvemen
easerments, appurtcnances, and fixtures now or
additions shall also be covered by this Security {nstru
Security Instrument as the “Property.”

that Borrower is
Property and that the Property is unencumbited.except for |

and will defend generally the title to the Proper‘y against all |

BORROWER COVEN ANTS

the right to mortgage, gramt and convey the
epcumbrances of record. Borrower warrants
claitms and demands, subject to any encurobrances of record.

‘THIS SECURITY INSTRUMENT co

covenans with limited variations
prop

1. Payment of Pri

Sorrower shall pay when due the principal of, an
prepayment charges and late charges due under the
pursuant to Section 3, Payments due under

@ 6IL) oo
]
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/v ebedipoes I  fp2ilL LO/GE/ L0

mbines uniform
by jurisdiction ©@ constitute a uniform security instrument cov

eny.
UNIFORM COVEN ANTS. Borrower and Lender cov
ncipal, Interest, Escrow Ytems, Prepayment Charges, and Late Charges.

[Cies] < Llinois 60201 [Zip Code]

ts pow or hereafter erected (n the property. and all
hercafter a part of the propeity. Al replacements and
ment. All of the foregoing is -eferred to in this

lawfully seised of the estate hereby croveyed and has

covenants for national use and non-uniform
ering real

enant and agree as follows:

d interest on. the debt evidenced by the Note and any
Note. Borrower shall also pay funds for Bscrow ltems

the Note and this Security {pstrument shail be made n U.S.

nitials: @
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cutrency. However, if any check or orher instrument received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notw and this Security Instrument be made in onc or morc of the following forms, as
selected by Lender: (a) cash: (b) money order; (C) centified check, bank check. treasurer’s check or
cashier's check, provided aay such check is drawn upon an institution whosc deposits are insured by a
federal agency. instrumentality. of entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot al
such othes \aciition as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may riim any payment or partial payment if the payment of partial payments are insufficient to
bring the Loan cvrrent. Lender may accept any payment or partial payment insufficient to bring the Loan !
current, without »vaier of any rights hereunder or prejudice to its nights to refuse such payment or partial \
payments in the futvze. but Lender is not obligated to apply such payments at the time such payments are |
accepted. If each Penwdic payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curteni. If Borfower dnes not do s0 within a reasonable period of time, Lender shal) either apply
such funds ot return them to Eorceer. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Notz immediaely prios to foreclosure. No offset or claim which Bormower
might have now or in the future aganst Lender shal} relieve Borrower from making, payments due under
the Note and this Security [nstrument o7 performing the covenants and agreements secured by this Securty
Instrument.

2. Application of Payments or Procréeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be.applied in the following order of priority: (a) interest
due under the Note; (b) principal due under (he Note; (¢) amounts due under Section 3. Such paymerits .
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oilie: amounts due under this Security Instrument, and
ther: 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a celinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav vz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, }enler may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o th+ extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is of Slizd to the full payment of one O
more Petiodic Payments, such excess may be applied to any late charges dre: Yoluntaty prepayments shall
be applied first to any prepayment charges and then as described in the Notet

Any application of payments, insurance proceeds, or Miscellaneous Procelas to principal due under
the Note shall not extend or posipone the due date, or change the amow, of the verisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full. a sum (the “Funds") to provide for paym~.ns &f amounts due
for: {a) taxes and assessiments and other items which can atfain priority over this Securicy gretrument as 4
lien or encumbrance on the Property; (b) leasehold payments of ground rents on the Property .-if any; (c)
premiums for any and all insurance required by Lender under Section §: and (d) Mongape Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Associationn Dues, Fees. and Assessiments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow jtem. Borrower shall promptly furnish o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable. the amounts

- 10091616-

) ——— —

Initlats;

@E-suu 199101 Paga 4 of 15 CP Form 3014 1/01

: ‘ ' DOBILZ

S/S d' 98 f . - .




"UNOFFICIAL COPY

due for any Escrow liems for which payment of Funds has been waived by Lender and. if Lender requitcs,
chall furnish ta Lender receipts evidencing such payment within such time period as Lender may reduire.
Borrowet's obligation make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security lnstrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems dircctly, pursuant (o a waiver. and
Botrower fails to pay the amount duc for an Escrow liem. Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any such
amount, Lexdr may revoke the waiver as to any of all Esgrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o0 Lender atl Funds, and in
such amounts, (h?. are then required under this Section 3.

Lender mav, 4% any time. cotlect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the tire «pecificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA . Leider shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of exgenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail be held e an institution whose deposits ar¢ inwured by a federal agency,
instrummentality, or entity (including §.andet. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lencer stall apply the Funds to pay the Escrow lterns no later than the time
specified undet RESPA. Lender shall rot charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifyins, e Escrow Items, unless Lender pays Borrower interest on the .
funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writifig
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borrowel and Lender can agree in writing, however, that interest

shail be paid on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the
Funds as required by RESPA.
i there is a surplus of Funds neld in escrow, as dciined under RESPA. Lender shall account to !
Borrower for the excess funds in accordance with RESPA.if were is a shortage of Funds held in escrow, .
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortagc in accordancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as d-fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leudvr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiiy payments.
Upon payment in full of all sums secured by this Security Instrument. +erder shall promptly refund
(o Borrower any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiuss, ahd itnpositions
| attributable to the Property which can attain priority over this Security Instrument. lez,chold payments or
\ ground rents on the Property, if any. and Community Association Dues. Fees, and Assnssiients, if any. To
| the extent that these items are Escrow Items, Borrower shall pay them in the manner provided. in Section 3.
! Borrower shall promptly discharge any licn which has priotity over this Security Tusuvment unless
i
|

- -10091616 -

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manter acceptable
i 1o Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to .
\ prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

are concluded; or (c) secures from the holder of the lien an apreement satisfactory 10 Lender subordinating
] the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
} which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
]
\

|rutizle:

@D, 6 00l Pog 5 ot 15 @ Form 3014 101

l
N 50S-1L2
|

: e




UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borower shall keep the improvemeitls now existing or heteafter erected on
the Property insured against lass by fire, hazards included within the term “cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insvrancs shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirzs: What Lender requires pursuant fo the preceding sefiences can ¢hange during the term of
\he Loan. The msurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender roay .
requirc Borrower i piy. in connection with this Loan, either: {8) a one-time charge for flood zone -
determination, certificztion and tracking services: or (b} a one-time charge for flood zone determination
and certification services 2ad. subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposec by e Federal Emcrgency Management Agency in connection with the !
review of any flood zone determiaation resulting from an objection by Borrower. S

if Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance
coverage, at Lender's option and Borrgwer's cxpense. Lender is under no obligation to purchase any :
particular type or amount of coverage. increfore, such coverage shall cover Lender, but might or might -
pot protect Borrower. Borrower’s equity in 0 Property. or the contents of the Property, against any risk, |
hazard or liability and might provide greater or leszet coverage than was previously in effect. Borrower \
acknowledges that the cost of the insurance covirage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ‘o7 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals oi sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigige slause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ« to hold the policies and renewal
certificates. 1f Lender requires, Borower shall promptly give to Lender al! receipts of paid preminms and .
renewal notices. 1f Borrower obtains any form of insurance coverage. not otherwise requited by Lender, i
for darnage to, or destruction of, the Property, such policy shall include a5 andard mortgage clause and '
shall name Lender as mortgagee and/or as an additional loss payce.
In the event of lass. Borrower shall give prompt notice 10 the insurance carric: axd Lender. Lender .
| may make proof of loss if not made promptly by Borrower. Unless Lender and Boirow.r atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requird ¥ Lender, shall ;
! be applied to restoration of repair of the Property, if the restoration or repair is economicwuly feasible and
| Lender's security is not lessened. During such repair and restoration period, Lender shall have Gz right to
! hold such insurance procecds until Lender has had an opportunity to inspect such Property tu-ensure the
i

10091616

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. 1f ;
the regtoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
procceds shall be applied to the sums sccured by this Security Instrument. whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may ncgotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ju. an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) und<r ;11 insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the proporty. Lender may use the insurance proceeds either to repair or restore the Property of
to pay amounts unpa’c tnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Boniswer shall occupy, establish, and use the Properly as Botrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, ‘which- consent shall not be unreasonably withheld. or unless extenuating
circumnstances exist which are beyond Rosrower’s control.

7. Preservation, Maintenancc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy. allow the Property f© deteriorate or commit waste on the
Property. Whether or pot Borrower is yeaiding in the Property. Borrower shalt maintain the Property in
order 1o prevent the Property from deterioratiip or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repair or rectoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to a’oid further deterioration or damape. If insurance or
condemnation proceeds are paid in connection with Zamage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Prope:ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs acd Jestoration in a single payment or id a series of
progress payments as the work is completed. If the insurancs z1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspeétions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 2 the Property. Lender shall give
Borrower notice at the time of or pror to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if,”curing the Loan application
process, Borrower or any persens Or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materjally false, misleading, of inaccurate information or aatements to Lender
(or failed to provide Lender with material information) in conpnection with the $.oan, Material
representations include, but are not limited to. representations comceming Borrower's oc upancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security \»gf-cment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and secuting and/or repainng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

Iritialp: d
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attorneys’ fees to protect its imterest ip the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, seplace ot board up doors and windows, drain watet
from pipes. eliminate building of other code violations or dangerous conditions, and have utilities turned
on or off. Although Leadcr may take action under this Section 9. Lender does niot have to do so and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Secutity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement <nd shall be payable, with such interest, upon notice from Lender to Bottower requesting

- 10091616

ayment.
P If this Secwiity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowér somuires fec title to the Propeny, the leaschold and the fee title shall not metge unless
Lender agrees to the merger in writing. i
10. Mortgage Incartace. If Lender required Mortgage Insurance as a condition of making the Loan, '
Borrowet shall pay the prerainms required to maintain the Mortgage Insurance in effect. If, for any reason, '
the Mortgage Insurance coverage required by Lender ceases to be available from the mottgage insurer that
previously provided such insurarce and Borrower was required to make separately designated payments
toward the premiums for Morfzage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cosi substantially
equivalent to the cost 10 Borrowel . of the Mongage Insurance previously in effect, from =n alternate
motigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is aot
available, Borrower shall continue to pay .0 i =nder the amount of the separately designated payments that
were due when the insurance coverage ceasiA 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lie of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loays is ultimately paid ip full, and Lender shall not be
required to pay Borrower any interest or carnings up such loss reserve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage (i Zor amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mor.gage Insurance. If Lender required Morgage
Insurance Bs a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borzower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a nom-rrundable loss teserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lendet providing for such termination or until termination is requirec ) Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd & the Note. ;
Mortgage Insurance reimburses Lender (or any entity that purchases .=z Mote) for certain losses it
may incur if Borrower does not rcpay the Loan 25 agreed. Borrower is jot 2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from (ma to time, and may

|
{
|
1] enter into agreements with other parties that share or modify their risk, or reduce {ozses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other vary {or parties) to
: these agreements. These agreements may require the mortgage insurer 10 make payments y:.sing any source ;
] of funds that the mortgage insurer may have avaiiable (which may include funds obtained from Mortgage '
\ Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
l any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in !
i exchange for sharing or modifying (he morigage insurer's risk. or reducing losses. 1f such agreement
l provides that an affiliate of Lénder takes a share of the insurer’s risk in exchange for a share of the
| premiums paid to the insurer. the arrangement is often termed “captive reinsurance, " Further:
‘ (a) Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount '
| Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. |

o

I
| ‘ nitlta;
I
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights ey

may include the right to recelve certain disclosures, to request and obtain cancellation of the 0
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve d ‘F='4
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or “n
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds arc hereby g
assigned t'and shall be paid to Lender. . ;

1f ac. ¥ ropenty is damaged, such Miscellaneous Proceeds shall be applied 1@ restoration or repair of haw

the Property, if the restoration or fepair is economically feasible and Lender’s security is not Jessened. I
During such (epair and restoration period, Lendet shall have the right to hold such Miscellancous Proceeds
until Lender hae nnd an opportunity to inspect such Property o ensure the work has been completed to
Lender's satisiactiote provided that such inspection shall be nndertaken promptly. Lender may pay for the :
repairs and restorstivrein a single disbursement of in a series of progress payments as the work is .
completed. Unless an aoreement is made in writing or Applicable Law frequires ntcrest to be paid on such
Miscellaneous Proceeds. 1.2nder shall not be required to pay Borrower ai¥ interest or earmings on such
Miscellaneous Procecds. If th~ restoration of repair 1s ot economically feasible or Lender’s security would
be lessened. the Miscellanecus proceeds shall be applied to the sums secured by this Secvrity Instrument,
whether or not then due, with e excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be :
applied in the ordet provided for ir Sec tion 2.
In the event of a total takine, Assiruction, of loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied 0 the sume srcured by this Security Jnstrument, whether of not then due, with
the excess. if any, paid to Borrower.
In the event of a partial taking, destvction, of loss in value of the Property in which the fair market
value of the Propetty immediately before tie pertial taking. destruction, or loss in value is equal to o
greater than the amount of the sums secured Ty this Security Instrument itnmediately before the partial |
‘ taking, destruction. or loss in value, unless Bomp=st and Lender otherwise agree in writing, the sums |
. secured by this Security Instrument shall be redvced by the amouni of the Miscellaneous Praceeds .
multiplied by the following fraction: (a) the iotal ¢mrat of the sums secured immediately before the [
| partial taking. destruction, or loss in valne divided by (b) the fair market value of the Property i
| t mmediately before the partial taking, destruction, of loss nvrlue, Any balance shall be paid to Borrowet. |
| In the event of a partial taking. destruction, of loss in votue of the Property in which the fair market |
{ value of the Property immediately before the partial taking. desrouetion. or loss in value is less than the '
l amount of the sums secured immediately before the partial tak'ng. dastruction, or loss in value, unless
- Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
l gecured by this Security Instrument whether or not the sums are then Juc.
I If the Property is abandoned by Borrower, of if, after notice’ by Lender to Borrower that the
Opposing Pany (as defined in the next sentence) offers 10 make an aware o settle a claim for damages,
* Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
E to collect and apply the Miscellaneous Proceeds either 1o restoration or repait of-the Property or to the
l sums secured by this Secunity [mstrument, whether or not then due. "Opposing Pa'ty” neans the third party
that owes Borrower Miscellaneous Proceeds or the pary against whom Botrower tiar 2 sight of action in

1 regard 10 Miscellaneous Proceeds.
| Borrower shall be in default if any action oI proceeding. whether civil or criminal "i$ begun that, in
l Lender's judgment, could result in forfeiturc of the Property of other material impairmieat of Lender’s
| interest in the Property of rights under this Security Instrument. Borrower can clure such a Jefault and, if
5\ acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
. dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial
\ ' impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds of
l .
|
i

any award or claim for damages that are attributable to the impairment of Lender's imterest in the Property

are hercby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be

applied in the order provided for it Section 2.
i 12. Borrower Not Released; Forbeatrance By Lender Not 2 \Waiver. Extension of the time for
N payment ot modification of 4mortization of the sums secured by this Security Instrument granted by Lender

5 . matlals:
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or in Interest of Borrower shal] not operate to release the liability of Borrower

to Borrower or any Success
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
r otherwise modify

any Successor in Interest of Borrower or 1o refuse to extend time for payment o
amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Rarrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remegdy including, without limitation, Lender’s acceptance of payments from third persons, entities of

Successors in Interest of Bortower or in amounts less than the amount then due, shall not be a waiver of or

preciude thn exercise of any right ot remedy.
13/Jaint and Geveral Liability; Co-signets; Successors and Assigns Bound. Bortower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who

and agrees thai

co-signs this Seourity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrwinit only to mongage, gram and convey the co-signer’s interest in the Property under the
terms of this Secwiry Instruments (b) is not personally obligated to pay the surns secured by this Security
jnstrument; and {c) agrags that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodaticas with regard to the terms of this Security Instrument of the Note without the

co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes
Borrower's obligations unde thic Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and beiefits under this Security Instrument. Borrower shall not be relcased from
Borrowet's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemepts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors anv, assigns of Lender.
14. Loan Charges. Lender may cherge Bormower fees for services performed in conziection with
Borrower's default, for the purpose of preis ciing, Lender’s interest in the Property and rights under this
Security Instrument, iticluding. but not limited t=;-attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, thie absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall niot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instzgent or by Applicable Law. .
1f the Loan is subject to a law which sets maximuz iran charges, and that law is finally interpreted 30
that the interest or other loan charges collected or to be collested in comnection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be radriced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coller:¢d from Borrower which exceeded permitted
limits will be refunded to Botrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct paymemt lo Borrower ~ If 2 refund reduces principal, the
i reduction will be treated as a partial prepayment without any preyavment charge {whether or not 2
| , prepayment charge {s provided for under the Note}. Borrower's acceptiis of any such refund made by

direct payment to Borrower wil] constitute a waiver of any right of action Tomrower might have arising out

of such overcharge.
15. Notices. All noticcs given by Borrower ot Lender in connection wich this Sccurity Instrument

| \ must be in writing. Any notice 10 Borrower in connection with this Security Instrymernt shall be deemed (o
l
|
|

10091616

have been given to Borrower when mailed by first class mail or when actually delivsied to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nates tu all Borrowers :
unless Applicable Law exptessly requires otherwise. The notice address shall be the Property Address '

ybstitute notice address by natice [0 Lender. Borrower sholl prompily

unless Borrower has designated a §
notify Lender of Borrower’s chanpe of address. If Lender specifies a procedure for reporting Borrower's

change of address, then Borrower shal} only report a change of address through that specified procedure.
be only one designated notice address under this Sccurity Instrument at any one time. Any
r shall be given by delivering it or by mailing it by first class mail to Lendet’s address
designated another address by notice to Borrower. Any notice in
hall not be deemed to have been given to Lender until actually

There may
|

|

quired under Applicable |
|

| notice to Lende
\ stated herein unless Lender has
connection with this Security Instrurment s

; received by Lender. If any notice required by this Security Instrument is also re
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament. '

i

§
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
pbligations contained in this Security Instrument arc subject o any requiretnents and limitations of Qo
Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to agree by contracl of it Ay
might be silent, but such silerice shall not be construed as a prohibition against agreemment by contract. In o
the event that any provisionl or clause of this Security Insttument of the Note conflicts with A licable —q
Law, such conflict shall not affect other provisions of this Security Instrument of the Note whic?c.an be (=]
given effec without the conflicting provision. o
As csed in this Security Instrument. (a) words of the masculine gender shall mean and include o
corresponding. ncuter words or wards of the ferninine gender; (b) words in the singular shall mean and —
include the plarel and vice versa: and (c) the word "may"~ gives sole discretion without any obligation to
take any actioi-
17. Borrowe: 'z Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer ai the Property or a Beneficial Interest in Borrower. As used in this Section 183.
*Interest in the Property” means any legal or beneficial interest in the Property. including, but not lirnited
10, those beneficial interest= iransferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the intent ¢ which is the trangfer of title by Borrower at a future date to 4 purchaser. ,
1f all or any part of the Praverty or any Interest in the Property is sold or transferred {or if Borrower |
is not a natural person and & beneficial interest in Borrower 15 sold or transferred) without Lender’s prior

written consent, Lender may req lire immediate payment in full of all sums secured by this Security
Instrament., However, this option -h~il not ye exercised by Lender if such exercise is prohibited by
Applicable Law.

{f Lender cxercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiv the date the notice is given in accordance with Section I3
within which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this petiod. Lender may invoke amy remedies permitted by this
Security Instrument without further notice of demara vn Borrower.

19. Borrower's Right to Reinstate After Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ihiz, Security Instrument discontinued at amy timc
prior to the earliest of- (a) five days before sale of the Progerty pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spxcify for the termination of Borrower’s right
to reinstate; or (c) enfry of a judgment enforcing this Sewarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un der ihis Security Instrument and the Note
as if no acceleration had occurted; (b) cures any default of any gther Zovenants or agreemets; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu Aot limited to, reasonable attorneys’

‘ fees, property inspection and valuation fees, and other fecs incurted for ¢ narpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)/xex such action as Lender may

\ reasonably Tequire to assure (hat Lender’s interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Instrument, shall contittue
unchanged unless as otherwise provided under Applicable Law. Lender may requiry that Borrower pay
such reinstatement sums and expenses in one of more of the following forms. a8 selenied by Lender: (2)

cash: (b) money order; (c) certified check, bank check, treasuret’s check or cashier's cheek, provided any

b such check is drawn upon an institution whose deposits are insured by a federal agency. ratrumentality or
| entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security. Instrument and
{ oblipations secured hereby shall remain fully cffective as if no acceleration had occurted. However, this
! right to reinstate ghall not apply in the case of scceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of 3 partial interest in
’ the Note (together with this Security Instmment) can be sold one or more Lmes without prior notice o
Borrower. A sale might result in a change in the eniity (known as the "Loan Servicer") that collects
] Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
| servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be |
\ one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA |

Initiplaz
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requires in connection with a notice of transfer of servicing. If the Note Is soid and thereafter the Loan is

serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicet and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, of be joined to any judicijal action (s either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Yisttument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, inis Security lnstrument, antil such Borrower or Lender has potified the other party (with such
notice given i sompliance with the requirements of Section 15) of such alleged breach and afforded the

other parly hcrao 2 reasonable period after the giving of such notice to take corrective action. If
. Applicable Law provides a ume period which must elzpse before ceain xction can be taken, that time
" period will be deemed % be reasonzble for purposcs of this paragraph. The notice of acceleration and
opportunity to cufe givel ‘o Borrower pursuant 10 Section 22 and the notice of acceleration givett 10
Borrower pursuant to dection 18 shall be deemed to satisfy the notice and opportunity o take cotrective
action provisions of this Sectirit 20
21. Hazurdous Substances. A:, used in thiz Section 21: (a) “Hazardous Substances” are those
substances defined as toxic of hazardous substatices, pollutants, O wastes by Environmental Law and the
following substances: gasoline, kero.er-. other flammable or toxic petroleumn products, toxic pesticides |
and herbicides. volatile solvents. materitls coditaining asbestos ot formaldehyde, and radioactive materials:
(b) *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety ot environmental prote tion; () *Environmental Cleanup® includes any response
action. remedial action, of removal action, as oclined in Envitonmental Law: and (d) an »Environmental
Condijtion”™ means a condition that can cause, coindibute to, or otherwise trigger an Environmental

10091616

Cleanup.
Borrower shall not cause OT permit the presence, Ust, Ziwposal, storage, of relesse of any Hazardous

Substances, or threaten to release any Hazardous Substances. i o in the Property. Borrower shall not do, .
nor allow anyone else to da, anything affecting the Property (a)/dayis in violation of any Environmental '
Law, (b) which creates an Environmental Condition, ot () which;-dv< to the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the alie of the Property. The preceding
wo sentences shall not apply to the presence, use, Or storage on the Troperty of smail quantities of
Hazardous Substances that are generally recognized to be appropridte to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanve; in consumet ptoducts). |
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermmental or regulatary agency of private party involving ¥z Property and any
Hazardous Substance of Environmental Law of which Borrower has actual kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1iease or threat of
release of any Hazardous Substance, and (<) any condition causcd by the presence, use or'telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazerdous Substarice affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.

]?- o
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration Tollowing

Botrower's breach of any covenant or agreement in this Secyrity Instrument (but not prior to
se). The notice shall specify: (a)

acceleration under Section 18 unless Applicable Law provides otherwl
the default; (b) the action required to cure the default; (c) a date, nat less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (< that failure to cure the
default ox or before the date specified in the notice may result In acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infam Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prrceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. T the default is not cured on or before the date specified in the notice. Lender at its I
option may require tfr-nediate payment in full of all sums secured by this Security Instrument

without further demsac and may foreclose this Security Instrument by judicial proceeding. Lender i
shall be entitled to coiiect all expenses incurred in pursuing the remedies provided {n this Section 2,

jncluding, but not limited tn. -econable attorneys® fees and costs of title evidence.

10091616

23. Release. Upon payment of ali surs secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaii pay any recordation cOSts. Lender may charge Borrower a fee for
releasing this Security [nstrument, but-uray, if the fee is paid to a third party for services rendered and the o

charging of the fec is permitted under Appiirable Law.

24. Waiver of Homestead. In accordance witl. [llinois law, the Borrower hereby rcleases and waives
all rights under and by virtue of the lllinois homesirad exemption laws.

25. Placement of Collateral Protection Insuran<e. inless Borrower provides Lender with evidence .
of the insurance coverage required by Borrower’s agreemsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rarchases may fiot pay any claim that
Borrower makes or any clair that is made against Borrower in ~onnection with the collateral. Borrower

_ may later canccl any insurance purchased by Lender, but only aftes’ providing Lender with evidence that |
| Borrowet has obtained insurance as required by Bortower's and Lender’s anceement, 1f Lender purchases |
be responsible for the costs of <nat tasurance, including interest :
i
|

insurance for the collateral, Borrower will
and any other charges Lender may impose in connection with the placement of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the inszrance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be
insurance Borrower may be able to obtain on its own.
|

raore than the cost of
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BY SIGNING BELOW, Borrower accepts and agrees 10 the tetms and covecnants contained in this

Security Instrument and in any Rider executed b

Wirneszes:

y Borrower and recorded with it

Cons, M. Q‘%} -

CRAIG M. -Borrower
40 RIDGE .

EVANSTON. I 50201

(Seal)
J IFER A. SA -Borrower
40 RIDGE AVE.
EVANSTON. IL 60201
#seal) (Seal)
-Bot mwer -Bormower
{Seal) (Seal)
-Bortowcr ~Borrower
(Seal) P (Seal)
-Borrower -Borrower
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A ILLINOIS, County ss: C@,Z/ \
ST TE , a Notary Public in and for said county and '

smmﬂzy&lﬂl/ffv m;/‘:f : w sy Mm,vféf A. Sﬂt@ﬂ/ _
5 |

personally kuown to me to be the same person{s) whose name(s) subscsjhed to the foregoing mstrumem i
appeared before me Wi day in person, and acknowledged that he/she signed and delivered the said !
l{in free and voluntary act, for me uses and purposes therein set forth. -

instrurnerit as hi/br Q
Given under 1ayNaand and official scal, this day of W@%@J )

My Commission Expires: %MM { ﬂﬂ %’

10091616

No\lr}' Public
OFFICIAL SEAL
KERRY E LUBY

1

|

P ———

| -

! @@-ﬁﬂu 0010 Page 15 of 13 { 15) Form 3014 1/01

: ‘l DDS-IL2

|
y ' ,- |

f y . ;
-6L21 6‘38 008 "ONI ‘SIDIAHIS SLNIRNI0Q 143S3A :Aq 1uss

1G5/92 abediveay XEIR[ IZEilLL 10/S2/10




UNOFFICIAL COPY

r“w. PRSI vkl

.1 1'-',,'4‘ {{

:‘5‘ PR Fo -:r?aﬂn—‘

L
A 3 »a
"‘5 Y:n?’i‘.ii y“u':mh

) f
[ S

L X 3 SN

- PP - ,
'L \f&r.qh’iﬂm.h..&l}.{ PRUAT N x

o

» BN L S SRR e
“\. ﬁﬁ\w AANE B, UMDY

AT S
E i A P




ey

-

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007887633 5K
STREET ADDRESS: 1840 RIDGE AVENUE UNIT 104
CITY: EVANSTON ' COUNTY: COOK

TAX NUMBER: 11-18-111-016--017

LEGAL DESCRIPTION:

UNIT 104 AND PARKING UNIT P-10 IN GARDEN RIDGE LOFTS AND TOWNHOMES CONDOMINIUM
AS DELINEATED 2N THE PLAT OF SURVEY OF CERTAIN PARCELS OF REAL ESTATE LOCATED IN
THE WEST 1/2707 THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD-PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED &S EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED MAY
22, 2000 IN THE OFfFIfe OF THE COOK COUNTY RECORDER OF DEEDS AS DOCUMENT
00365644, TOGETHER WITH AN APDURTENANT UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
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CONDOMINIUM RIDER

Loan NMumber: 9450853
THIS . CONDOMINIUM RIDER is made this 25th day of JANUARY, 2001 .
and is incorporried into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe “Security Instrument”) of the same date given by the undersigned (the “Borrower") 10

secute Borrower’s(Nole 1O
CHARTER ONE MORTGAGE CORP.
(the

e Property described in the Security Instrument and located at:
40 RIDGE AVE. ‘
EVANSTON. IL 60201

{Property Address]
together with an undivided interest in the comunon elemems of, a

30091616

*Lender”) of the same date ard covering th

The Propetty includes 2 unit in,
condominium project known as:

rARDEN RIDGE
[Nam.e of Cordominium Project]
(the "Condominium Project™). [f the owners 4issociation or other entity which acts for the Condominium '
Project (the "Owners Association™) holds title to property for the benefit or use of its members 0T
sharcholders, the Property also includes Borrower £ interest in the Owners Association and the uses,

|

I

proceeds and benefits of Borrower’s interest. .
i

| CONDOMINIUM COVENANTS. In addition to the crvcnants and agreements made in the Security
Instrument, Borrower and Lender further covenamt and agree as folows: ;

\ A. Condominium Obligations. Borrower shall perform a1l of Borrower’s obligations under the
! Condominium Project’s Constiruent Documents. The "Constituent Drcuments” are the: (i) Declaration ot ,
any other document which creates the Condominium Project; (ii) by-iaws; {iii) code of reguiations; and i

(iv) other equivalent documents. Borrower shall promptly pay, when e, all dues and assessmients

jmposed pursuant to the Constituent Documents.
B. Property Insurance. S0 long as the Owners Association maintains, with-a generally accepted

insurance carrier. a ~master” of "blanket” policy on the Condominium Project whizh is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiol: Jevels), for the
periods, and against loss by fire, hazards included within the erm "cxtended coverag..® and any other
hazards, including. but not limited to, earthquakes and floods, from which Lender reamjr=s insurance,

] MULTISTATE CONDOMINIUM RIDER-Single fFamity-Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT .
-8R {0008) Form 3140,1/01 1
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiur fustallments for property insurance on the Property; and (ii) Borrower's obligarion under Section
5 to maini<in property imsurance cOVerage on the Property is deemed satisfied to the extent that the
tequired cov raLe is provided by the Owners Association policy.

What Lep-er requires as a condition of this waiver can change during the term of the loan.

Borrower shal give Leader prompt notice of any lapse in required property insurance COVeEIage
provided by the master o blanket policy.

In the event of a diccribution of property insurance proceeds in licu of restoration oOr repait following,
a loss to the Property. whether to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be puuewo Lender for application to the sums secured by the Security Instrument.
whether or not then due, with tne e»zsss, if any, paid 1o Borrower.

C. Public Liability Insurance. Lorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender. |

D. Condemnation. The proceeds of<any award or claim for damages, direct or consequential, .
payable to Borrower in connection with any candemnation or other taking of all or any part of the :
Property, whether of the unit or of the commot! clements, ot for any conveyance in lieu of condemnation,
are hereby assigred and shall be paid to Lender. suvh proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seciion 11.

E. Lender's Prior Consent. Borrower shall not, <xcept after potice to Lender and with Lender’s

l prior written consent. either partition or subdivide the Tropeny or consent to: (i) the abandonment of
‘ termination of the Condominium Project, except for abantic,*2nt of termination required by law in the !
! case Of substantial destruction by fire or other casualty or in the vase of a taking by condemnation or
| eminent domain; (i) any amendment to any provision of the Conctituesit Documents if the provision is for
\ the express benefit of Lender: (iii) termination of professioilel . imanagement gnd assumption of
self-management of the Owners Association; or {iv) any action which vauld have the effect of rendering
‘ the public liability insurance coverage maintained by the Owners Association uriacceptable to Lender.
F. Remcdies. If Borrower does not pay condominium dues and assessments when due. then Lender
\ may pay them. Any amaunts disbursed by Lender under this paragraph F shail becume additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Leader igre. fo other terms of
payment, thewe amounis shali hear interest from the date of disbursement at the Nute cate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and provisions contained in this [
Condoriniz:n Rider. |
) \ 1
(/\J.VJ/\ N\ f N\. (Seal) DQ/V\/T\AO Q &’N’\ (Seal) !
CRATG M snrm Dorower  JENHLFER A. SARIR Borrower ,
40 RID AVE. l 40 RIDGE AVE.
EVANSTON. IL 6020 EVANSTON, IL 60201
(SeaD {Seal) i
-Borrower -Borrower :
(Seal) (Seal)
-Borrower -Borrower X
1
(Seal) - (Seal) '
~Borrower -Borrawer i
‘ .
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LOAN NUMBER: 9450859 g

-

BALLOON RIDER =

(CONDITIONAL RIGHT TO REFINANCE) :

THIS B/ LIOON RIDER is made this 25th day of JANUARY, 2001
and is incorperz:ed into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the “§acurity Instrument™) of the same date given by the undersigned ("Borrower™) (o

secure Borrower’s Nofo to
CHARTER ONE MORTGAGE CORP.

("Lender”) of the same date zad ¢~ vering the property described in the Security Instniment and located at:
40 RIDGE AVE.
LVANSTON, IL 60201
(Property Address]

The interest rate stated on the Note'1” colled the “Note Rate.” The date of the Note is called the "Note
Date.” 1 understand Lender may rransfer e Wote, Security Instrument and this Rider. Lender or anyone
who takes the Note. the Sccurity Instrumen, and_this Rider by trapsfer and who i8 entitled to receive
payments under the Note is called the "Note Hokier.”

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemerts in the Security |
Instrument, Borrower and Lender further covenant it ‘apree as follows (despitc anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumee2 {the “Maturity Date™), 1 will be able to ;
obtsin 2 new loan ("New Loan") with a new Maturity Date of FEBRUARY 01, 2031 ) '
and with an interest rate equal to the "New Note Rate” determined in sccordance with Section 3 below if '
a1l the conditions provided in Sections 2 and 5 below are met (the “Cancitional Refinancing Option™). If
those conditions are not met, | understand that the Note Holder is under ro obligation to refinance or
modify the Nate, ot to extend the Maturity Date, and that I will have tc 'epay the Note from my own
resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain ~onditions must be met

as of the Maturity Date. These conditions arc: (a) I must still be the owner and occupan: of the property \

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3180 1/01 !
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subject to_the Security Instrument (the "Property™); (b) I must be current in my monthly payments and
canmiot Fave been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the-Maturity Daie: () no lien against the Property (¢xcept for taxes and special assessments not
yet due and g ay: ble) other than that of the Sccurity Instrument may exist; (d) the New Note Rate cannot be
mote than five erscatage points above the Note Rate; and {e) I must make a written request to the Note
Holder as provided a0 Scction 5 below.
3. CALCULATING 1#E NEW NOTE RATE
The New Note Ratr, will be a fixed rate of interest equal to Fannie Mae’s required net yield for
30-year fixed rate motigages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), ro \nre--to the nearest one-eighth of one percentage point (0.125%) (the “New
Note Rate”). The required net icld shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the/dcte Holder will determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEW PAYMZI A £ AMOUNT
Provided the New Note Rate as calcuated.in Section 3 zbove is not greater than five percentage g
points above the Note Rate and all other cond tions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly ayment that will be sufficient to repay in full (2} the
unpaid principal, plus (b) accrued but unpaid interest, 7us (c) all other sums 1 will owe under the Note and
Security Instrument on the Maturity Date (assuming riy monthly payments then are current, as required
- under Section 2 above), over the term of the New Note at/chz New Note Rate in equal monthly payments.
| The result of this calculation will be the amount of my new ~iincipal apd interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING o0y
. The Note Holder will notify me at least 60 calendar days in adveuce of the Maturity Date and advise
| e of the principal. accrued but unpaid interest, and all other sums I am exrected to owe on the Maturity
Date. The Note Halder also will advise me that 1 may exercise the Condional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payinent record information,
together with the name. title and address of the person representing the Note Hold~ithat 1 must notify in
order to cxercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 5 calendar days
i prior to the Maturity Date. The Note Holder will calcutate the fixed New Note Rate busnd upon Fannie
Mas's applicable published required net yield in cffect on the date and time of day notificaticii is received
by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required pwnership, occupancy and property lien status. Before
the Maturity Date, the Note Holder will advise me of the new interest rate (thc New Note Rate), new
‘ monthly payment amount and a date. time and place at which I must appear to sign any documents required
|
|
]
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s Y —————

to complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee,
any reasei'able third-party costs, such as documentary stamps, intangible tax, survey, recording fees. etc..
and the costs 4csociated with updating the title insurance policy, if any.

BY SIGNING 3ELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this

Balloon Rider. |
\

(}\*Mﬁ}NJSL.DF\ L (Seal) (:>¢LTNV4\AEASL4L(:I. lj)?ﬂ*&/\ (Seal) :
CRAIG M .\TAFIR Sorower  JEMMIFER A. SAFTR N Borrower :

rseal) (Seal)

Boirower -Borrower

(Scal) ) (Seal)
-Borrower -Borrower :
(Seal) AN (Seal) :
-Borrower <Borrower :

iSign Original Only}
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