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This Instrument  Preparcd By:

COLUMBIA MORTGHGE &
FUNDING CORP.

Alter Recording Rewnrn To:
COLUMBIA MORTGAGE &
FUNDING CORP.

5635 W. BELMON'T AVENUE,
SUITE 2 WEST

CHICAGO, ILLIN:IS 60634
Loan Number FP. GARCIA

—_ [Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple scctions-af this document are defined below and other words are defined in Sections
Vol 13, 18,20 and 21, Certmnsniies regarding the usage of words used in this document are also provided
i Section 16,

{A) “Seeurity Imstrume: ™ means thisedocyment, which is dated DECEMBER 26 , 2000 ,
eecther with all Riders o this document:

(L) "Borrower” is PEIRO GARCIA ANE -TITA GARCIA, HIS WIFE AND ISIDRO
'ABELA, SINGLL

Borrower is the morigacor under this Security Instrument
(©) "Lender” is COLUMBIA MORTGAGE & FUNDLING<CORP.

M T~ 447

Lender s a ; organized
and existing under (he Lovs of TLLINOIS . B

Lender's uddress is 5655 W. BELMONT AVENUE, SUITE Z/WEST, CHICAGO,
JTLLINOIS 60634

Lender s the mortgager under this Security Instrument,

(13 "Note" means the promissory note signed by Borrower and dated DECEMBER 26 , 2000 .
The Noie states that Borrower owes Lender CNE HUNDRED FORTY SIX THOUSAND SEVEN
HUNDRED AND 00/100 Dollars (U.S. § 146,700.00 ) plus interest.
surrosver has promised o pay this debt in regular Periodic Payments and to pay the debi i fall not later than
FERRUARY 1, 2016

() “Property” mcans the property that is described below under the heading "Transfer of rtights in the
Property.” '

(1) "loan" means the WJebt evidenced by the Nate, plus interest, any prepayment charges and late charges
e under the Note, amd all sums due under this Security Instrument, plus interest.

() "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following
Riders e o be exceuted by Borrower [check box as applicable}: ’

] g . ] - : ] :
Adjustable Rue Rider Condominium Rider Second Home Rider
- L)
l_] Salloon Rider D Planncd Unit Development Rider D Other(s) [specify]
E -4 Family Rider I:I Biwcekly Payment Rider
HLLINOIS--Single Family--1unic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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(1) "Applicable Law"ticans all controlling applicable federal, state and tocal statutes, regulations, ordinances
and adiministrative rules snd orders (that have the cffect of law) as well as all applicable final, non-appealable
Judicid opinions.

(1) "Community Association Ducs, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizatio.

() “llectronic Funds Iransfer” means any transfer of funds, other than a transaction originated by cheék,
dralt. or similar paper iastrument, which is initiated through an electronic terminal, telephonic  instrument,
complier, of magnetic Lipe $o as to order, instruct, or authorize a financial institution to debit or credit an
aceount. Such term inciudes, but is not limited 1o, point-of-sale transfers, automated teller machine
transacnons,  transfers isitated by telephone, wise transfers, and automated clearinghouse transfers.

(K} "liscrow llesns”™ eons those items that are described in Section 3.

(I} "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other th. insurance proceeds paid under the coverages described in Section SY.dor: (i) damage
lo. or destpiction ol the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyanee 13-hew of condemnation;  or (iv) misrepresentations  of, or omissions as to, the value and/or
condition of the Froperty,

(M) "Mortgage Jusurance” means insurance protecting Lender against the nonpayment of, or default on, the
Lo,

(N)  "Periodic Payment” ificans the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amouits uader Section 3 of this Security Instrument.

() "RESPA"™ means the Real, Estate Scettlement  Procedures  Act (12 U.S.C. §2601 et seq.) and its
iplementing regulation. Regutavan X (24 C.F.R, Part 3500), as they might be amended from time to time,
orany additional or successor legislation) or regulation that governs the same subject matter. As used in this
Seeurity Instrument,  "RESPA™ refers-to-all requirements and restrictions that are imposed in regard to a
“lederally related mortgase loan” even ifihe oun does not qualify as a "federally related mortgage loan” under
RESPA.

(") "Suceessor in inicrest of Borrower™ means anv-party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations un'ler the Note and/or this Security Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
toditications of the Nuicg and (ii) the performance of Botrower’s-cdvenants and agreements under this
sceurity Instrument and the Note,  For this purpose, Borrower dozs hereby mortgage, grant and convey to
Fender and Lender's successors and assigns the following described proreity located in the

COUNTY of COOK

i Type of Recodine Jurisdiclion| [Naimn of Recording Jurisdiction]

LOT 42 IN BLOCK 1 IN LOEFFLER'S SUBDIVISION OF THE NORTHWEST 1/4
OFN THE NORTH WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRILTAL
MERIDIAN, IN CCCK CQOUNTY, ILLINOIS.
APON. #: 16-22-100-040

'

i

which currently has the wldress of 4702 W. 12TH ST.
{Street]

CICERO . . llinois 60804 ("Property Address"):
[City| [Zip Code]

ILLINOIS--Single  Famity--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WI'TIl all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixiures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Hroperv,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. wrant and convey the Property and that the Property is unencumbered, except for
encumbrances  of record. Borrower warrants and will defend generally the title to the Property against all
chiims and demands, sisicet to any encumbrances of record.

LIS SECURITY INSTRUMENT  combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
]1I'l||)L‘]'l_\'.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Pavmenl of Principal, Interest, Escrow licms, Prepayment Charges, and Latc Charges. Borrower
shail pay whenddue ihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charaes duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payment e under the Note and this Security Instrument shall. be made in U.S. currency.
However, if any cheek @ scher instrument received by Lender as payment under the Note or this Security
Hitrunent s returned o endger unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccursy Instpainent be made in one or more of the following forms, as selected by Lender:
cncashis (by money order () certined cheek, bank check, treasurer's check or cashier’s check, provided any
sueit check s drawn upon an institut’on \whose deposits are insured by a federal agency, instrumentality, or
entity: ar (d) Electronic Funds Transier,

Puyments arc deemed received by Lenicr, when received at the location designated in the Note or at such
other localion as may be destgnated by Lende: 0 accordance with the notice provisions in Section 15. Lender
ey reiern any paymeni or partial payment ifithe ravment or partial payments are insufficient to bring the
Loancurrent.  Lender miay accept any paymeni ar partial payment insufficient to bring the Loan current,
withoul waiver of wny rehis hereunder or prejudice 10 s rights to refuse such payment or partial payments
i the Tutare, but Lender is not obligated 1o apply such payments at the time such payments are accepted.
{tcach Periodic Pavment is applied as of its scheduled due date, then Lender need not pay interest on

- umapplicd funds. Lender may hold such unapplied funds untit Sorrower makes payment to bring the Loan

vurrent. I Borrower dees not do so within @ reasonable period” of time, ‘Lender shall cither apply such funds
or reivmn them to Bomower. 1f not applied carlicr, such funds wil: be applied to the outstanding principal
basnee under the Note wmmediately prior to foreclosure. No offset or izt which Borrower might have now
o in the future against Lender shall relieve Borrower from making paymesits ‘due under the Note and this
Seewrily lostrument ar performing the covenants and agreements secured by nis”Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
aceepted and applicd by Lender shall be applied in the following order of priority: (a) werest due under the
Note: ¢ principal due under the Note; (¢) amounts due under Section 3.. Such paymosts shall be applied
o cach Periodic Payment in the order in which it became due. Any remaining amounts ‘shall be applied first
to late charges, sccond (o any other amounts duce under this Security Instrument, and tien o reduce the
principal balance of the Note.

it Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a
sufficint amount (o pay any late charge duc, the payment may be applied to the delinquent payment and the
luie charge. Ifmore thair one Periodic Payment is outstanding, Lender may apply any payment received {rom
Boriower to the repavinent of the Periodic Payments if, and to the extent that, each payment can be paid in
full. Vo the extent (e any excess exists alter the payment is applied to the full payment of one or more
Periodic’ Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as-described in the Note,

Any application ol payments, insurance procceds, or Miscellaneous Proceeds to principal due under the
Note shall not exteml or postpore the due date. or change the amount, of the Periodic Payments.

3. Funds for ilscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
wider ihe Note, untit the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:

II.I,IN(JI.Q--SingIe Family--I=miy. Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{w) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
cheumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums

tor-any il all Insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

wrany sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accoribice with the provisions of Section 10. These items are called “Escrow ftems." At origination or at any
time uiing the term ol the Loan, Lender may require that Community Association Dues, Fees, and
Asseasinents, if any, be serowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompils furnish to Lender all notices of amounts to be paid under this Section. Borrower
shadl pay Lender the s for Escrow lems uniess Lender waives Borrower's obligation to pay the Funds
forany or all Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Lwcrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
still pay directly, when wisd where payable, the amounts due for any Escrow Items for which payment of Funds
lras been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
wiihin such time period s Lender may require. Borrower’s obligation to make such payments and to provide
receipts shatl for ali purposes be deemed 10 be a covenant and agreement contained in this Security
hstrunenl, asAke phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Iscrow hiems directv, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise Al rights under Section 9 and pay such amount and Borrower shall then be obligated
uider Seetion 9 to ey 1o Lender any such amount.  Lender may revoke the waiver as to any or all Escrow
lems ar any time by aiieticg given in accordance with Section 15 and, upon such revocation, Borrower shall
et Lender all Funds. apd-in such amounts, that are then required under this Section 3.

Lender may. at iy time, Coi'eet and hold Funds in an amount (2) sufficient to permit Lender to apply
the Tunds at the thue owecified vader RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estmate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of Tuture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituden whose deposits are insured by a federal agency, instrumentality,
of chiiy (including Lender, if Lender is an itsifation whose deposits are so insured) or in any Federal Home
Loan Buak. - Lender shatl apply the Funds o pay sic, Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceovat. or verifying the Escrow ltems, unless Lender puvs Borrower interest on the- Funds and Applicable
Law perimits Lender womake such a charge.  Unless at_sgreement is made in writing or Applicable Law
reguires mterest to be paid on the Funds, Lender shall not b required to pay Borrower any interest or

- varnings on the Funds. Borrower and Lender can agree in wriing. however, that interest shall be paid on the

Funds. Lender shall give to Borrower, without charge, an annual scteunting of the Funds as required by
RESPA.

I there is a surplus of Funds held in cscrow, as defined under RESP/A, Lender shall account to Borrower
fur the cxcess funds in accordance with RESPA. If there is a shortage of #uvds held in escrow, as defined
tider RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the
miount necessary 1o make up the shortage in accordance with RESPA, but it no more than 12 monthly
pavienis. If there s a deficiency of Funds held in escrow, as defined. under RESPA, \Lender shall notify
sorrower as required by RESPA, and Borrower shall pay to Lender the amount netessat to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly * payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prdmptly refund to
Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
wiribuiable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extenn that these items are Escrow Hems. Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Burrower: (a) agrees in writing to the payment of the obligation secured by the lieif in a manner acceptable
to Letder, but only so long as Borrower is perlorming such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate {0 prevent
the entorcement of the lien while those proceedings are pending, but only until such proceedings are
cancluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
licit 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which

ILIENGIS Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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can atain - priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Willir 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
af the actions set forth above in this Section 4.

lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service vsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
lazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requizes. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance. carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
topav. i connection with this Loan, either: (a) 4 one-time charge for flood zone determination, certification
and tracking services, or (b) a one-time charge lor flood zone determination and certification services and
subsequent «charges cach time remappings or similar changes occur which reasonably might affect such
determination s certification. Borrower shall uiso be responsible for the payment of any fees imposed by the
Pederal Emergency  Management  Agency in connection with the review of any flood zone determination
resuliinge from anohisction by Borrower,

I Borrower [071s i maintain any of he coverages described above, Lender may obtain insurance
coverage. at Lender’s optior and Borrower’s expense. Lender is under no obligation to purchase any particular
tvpe or amount of coverage..~Therefore, such coverage shall cover Lender, but might or might not protect
Barrower, Borrower’s equity inine Properiy, or the contents of the Property, against any risk, hazard or
libility and might provide greawr or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage \so obtained might significantly exceed the cost of insurance that
sarrower could have obtained,  Any atasvsis disbursed by Lender under this Section 5 shall become additional
debt a! Borrower sccured by this Security Yistwment.  These amounts shall bear interest at the Note rate from
the dite of disbursement and shall be pay«ut_with such interest, upon notice from Lender to Borrower
requesting payment.

At insurance policies required by Lender anc renewals of such policies shall be subject to Lender’s right
lo disapprove such policies, shall include u standard (mertgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
Il Lender requires, Borrower shall promptly giveto Lender «ll.leceipts of paid premijums and renewal notices.
I Borrawer obtains any form of insurance coverage, not othérwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morsgige clause and shall name Lender as
mortgagee and/or as an additional loss payee. :

[n the event of loss, Borrower shall give prompt notice to the insuzance carrier and Lender. Lender may
ke proof of loss if not made promptly by Borrower. Unless Lender- 2ad Borrower otherwise agree in
writing. ny insurance proceeds, whether or not ihe underlying insurance was required by Lender, shall be
applicd 1o restoralion or repair of the Property. if the restoration or repair is economically feasible and
Lunder™s seeurity is not lessened, During such repair and restoration period, Lender stiall have the right to
hald suchy insurance proceeds untit Lender has had an opportunity to inspect such Proparty o ensure the work
his been completed to Lender’s satisfaction, provided that such inspection shall be widcriaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a’scries of progress
payments as the work is completed.  Unless an agreement is made in writing or Applicable (Lzw requires
fnlerest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not
be paid vut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied
lothe sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Burrower, Such insurance proceeds shall be applicd in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
atd refiied matters.  If Borrower does not respond within 30 days to a notice from Lender that the insurance
cirier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns to Lender (3) Borrower’s rights to any insurance proceeds in an amount

TLLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ol Lo exeeed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other thar (he right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance: proceeds either to repair or restore the Property or to pay amounts unpaid under the
Nuote e this Security [nstrument, whether or not then due..

0. Occupancy. Borrower shall occupy. cstablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at Icast one year after the date of occupancy, unless Lender
olierwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
chrcimsiniees  exist which are beyond Borrower's control,

/. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
dansage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether
or ot Borrower s residing in the Property, Borrower shall maintain the Property in order to prevent the
Property Irom deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
section 5 el _Jepair or restoration 1s not cconomically feasible, Borrower shall promptly repair the Property
i liaeed 19 aveid further deterioration o damage.  If insurance or condemnation proceeds are paid in
casiiedtion with_dipage to, or the taking of, the Property, Borrower shall be responsible for repairing or
resiorig the Propdsty_only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and tesieration in a single payment or in a series of progress payments as the work is
complered,  If the insuranse ror condemnation procceds are not sufficient to repair or restore the Property,
sorrower is not relieved of Sorrower’s obligation for the completion of such repair or restoration.

Fender or s agent may” make reasonable cntries upon and inspections of the Property. If it has
reisoninte cause, Lender may inspect the inlerior of the improvements on the Property. Lender shall give
Burronwer notice al the time of or prior tb such an interior inspection specifying such reasonable cause.

8. Borrowcer’s Loan Application” forrower shall be in default if, during the Loan application process,
JOITOWCr O aly pursons or entities actiig”a the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or 4zaccurate information or statements to Lender (or failed to
provide Lender with material information) in conncciion with the Loan. Material representations  include,
but are not imited  to, representations  coucerning. Barrower’s occupancy of the Property as Borrower's
privcipai residence.

Y. Protection of Lender’s Interest in the Propercy ard Rights Under this Security Instrament. If (a)
Burrower fails to perform the covenants and agreements coriased in this Security Instrument, (b) there is

©alegal proceeding that might significantly affect Lender’s intercst- in the Property andfor rights under this

Sceurity Instrument  (such as a proceeding in bankruptcy, probatz; for condemnation or forfeiture, for
enivreerient ol a lien which may attain priority over this Secusity Jnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then LendZ: may do and pay for whatever is
teasonshle or appropriate  to protect Lender’s interest in the Property” and rights under this Security
Instriment, including protecting and/or assessing the value of the Property, anld securing and/or repairing the
Properts - Lender’s actions can include, but are not limited to: (a) paying any swns secured by a lien which
s prieslly over this Seeurity Instrument; (b) appearing in court; and (c) paying rcasgnable attorneys’ fees to
protect s inlerest i the Property and/or rights under this Security Instrument, including s secured position
i bankruptey proceeding. Securing the Property includes, but is not’limited to, enteriigthe Property to
wiake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building
or ather code violuions or dangerous conditions, and have utilities turned on or off. Althouga Lender may
take achon under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. ieas agreed that Lender incurs no linbiliny for not taking any or all actiens authorized under this
Section Y,

Auy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
liv this Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement
and shatl be payable. with such interest, upon netice from Lender to Borrower requesting payment.

¥ ihis Sccurity Instrument is on a leaschold. 130rrower shall comply with all the provisions of the lease.
I Borrower aequires fee title to the Property, the Icasehold and the fee title shall not merge unless Lender
aprees toothe merger in writing,

th. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
dorvower shall pay the premiums required (¢ maintain the Mortgage Insurance in effect. If, for any reason,

ILLINOIS--Single Family--Faanie Mace/Freddie Mac UNUFORM INSTRUMENT Form 3014 1/01
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the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
proviowsty provided such insurance and Borrower was required to make separately designated payments toward
the presiiums - lor Mortgage  Insurance,  Borrower shall pay the premiums required to obtain coverage
substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
scleeted iy Lender. [ substantially equivalent Mortgage Insurance coverage is not available, Borrower shali
continue 1o pay to Lender the amount of the separately designated payments that were due when the insurance
covernge ceased o e in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve it liew ol Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ubtimively paid in full, and Lender shall not be required to pay Borrower any interest or earnings
i st foss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in
e mrount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avatiables s obrained. and Lender requires separaiely designated payments toward the premiums for Morigage
Bsranec. 18 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requiive eeke separately designaked payments toward the premiums for Mortgage Insurance, Borrower shall
pey the premiams required 1o maintain. Morigape Insurance in effect, or to provide a non-refundable loss
reserve, until Lende®s requirement  for Morigage [nsurance ends in accordance with any written agreement
between Borrowed wid-Lender providing for such termination or until termination is required by Applicable
Law. Notking i (his Szetien 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Muorlgage Insurance resmburses Lender (or any entity that purchases the Note) for certain losses it may
ticur it porrower does notrepay. the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluaie Abeir total risk on all such insurance in force from time to time, and may
ciier bno agreements with other ‘partiss- that share or modify their risk, or reduce losses. These agreements
arcon terms and conditions that aretsatisfaciory o the mortgage insurer and the other party (or parties) to
Hrese agreements,  These agreements miay sequire the morigage insurer to make payments using any source
of funds that the mworigage insurer mav hive wrailible (which may include funds obtained from Mortgage
histrwice premivimsy,

Avoaoresuil ol these agreements, Lender, any/purchaser of the Note, another insurer, any reinsurer, any
ether entity, or any affiliate of any of the forcpoing,-ray receive {(directly or indirectly) amounts that derive
{rom {or might be characterized as) a portion ol Borvewei’s payments for Mortgage Insurance, in exchange
for sharing or modilying the mortgage insurer’s risk, or redrcing losses. If such agreement provides that an
atfilioie of Lender takes @ share of the insurer’s risk in excliange for a share of the premiums paid to the

Cinsiner, the arrangernent s often termed  “caplive reinsurance.” /Farther!

(@i Any such agreements will not affect the amounts that Parrower has agreed to pay for Mortgage
lisurance, or any other terms of the Loan. Such agreements will not-inciease the amount Borrower will owe
{or Muonpage Insurance, and they will nol cntitle Borrower 1o any refund.

(L Any such agreements will not aficet the rights Borrower has - ifamy’- with respect to the Mortgage
ltsurance under the Homeowners Protection Act ol 1998 or any other law. These siehts may include the right
to reccive certain disclosures, to request and obtain cancellation of the Morty2ge Insurance, to have the
Muartgase [nsurance werminated  automatically, and/or to reccive a refund of any Morigige 'nsurance premiums
that wore uncarned at the time of such cancellation or termination.

i1, Assignment of Miscellancous Procecds; Forleiture. All Miscellancous Proceeds‘ar hereby assigned
(o and shall be paid to Lender.

it the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration o:.repair of the
Property. if the restoration or repair iy cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall lave the right to hold such Miscellaneous Proceeds until
Londer s had an vpportunity to inspect such Property to ensure the work has been completed to Lender’s
sitislacion, provided ihat such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratiyn in a single disbursement or in a series of progress payments as the work is completed. Unless an
avrecnent is made nrwriting or Applicable Liaw requires interest to be paid on such Miscellaneous Proceeds,
Londer shall not be reguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restorition or repair s not cconomically  leasible or Lender’s security would be lessened, the Miscellaneous
Pracecds shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the
exeess. i any, paid o Borrower.  Such Misceilineous Proceeds shall be applied in the order provided for in
Seetion 2.
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[ the event ol a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
siall be applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount o the sums sccured by this Sccurity Instrument  immediately before the partial taking,
destriction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
seeurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
Iction: (1) the total amount of the sums sceured immediately before the partial taking, destruction, or loss
i vitlue divided by (b the Tair market value of the Property immediately before the partial taking, destruction,
o Toss 1 value, Any balance shall be paid 0 Borrower.

lithe event ol a partial taking, destruction, or less in value of the Property in which the fair market
vilue ub the Prepery immediately belore the partial taking, destruction, or loss in value is less than the
amount of the sums secured  Immediately  before the partial taking, destruction, or loss in value, unless
Borrowe:s padlender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by thig/8ccurity Instrument whether or not the sums are then due,

[Mhe Prodery is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Farty s delined 4 the next sentence) olfers to make an award to settle a claim for damages, Borrower fails
w responid o Lended within 30 days afier the dawe the notice is given, Lender is authorized to collect and
apply the Miscellancous/Proceeds either to restoration or repair of the Property or to the sums secured by this
Seeuriy Instrument. whether-or not then duc. "Opposing Party” means the third party that owes Borrower
Miscethancous Proceeds or the pasty against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default i any actien or proceeding, whether civil or criminal, is begun that, in
Lendes™ judgment. could result in forteitire ol the Property or other material impairment of Lender’s interest
nrthe Property or rights under this Security Anstruiment.  Borrower can cure such a default and, if acceleration
has vcerrred, reinstate as provided in Sectios 40 by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes fforfeiture of the Property or other material impairment of
Lender's interest inthe Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable te the impairment f Jlender’s interest in the Property are hereby assigned
and shaii he paid we Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
i the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not aW"--rér Extension of the time for payment
or modinication of amortization  of the sums sccured by this Security oInstrument granted by Lender to
Barrowes ar any Suceessor in Interest of Borrower shall not operate to Zelzase the liability of Borrower or any
Sweeeswsin Interesi of Borrower. Lender shall not be required to corunznce proceedmgs against any
Succeswen o hnterest of Borrower or (o refuse 1o extend time for payment ¢i otherwise modify amortization
ol the swms secured by this Security Instrumens by reason of any demand made, vy the original Borrower or
any Successors in hmerest ol Borrower.© Anv {orbearance by Lender in exercisirg ony right or remedy
including. without limitation, Lender’s acceptance of payments from third persons, entitles or Successors in
[nrerest ol Borvower or in amounts less than the amount then due, shall not be a waiverf or preclude the
excrense of any right or remedy,

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower (covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but does not exccule the Note {(a "co-signer"): {a) is co-signing this Security
Instrument only o mortgage, grant and convey ihe co-signer’s interest in the Property under the terms of this
Seeurity instrument: (by is ot personally obligated to pay the sums secured by this Security Instrument; and
i agtes thae Lender and any other Borrower can agree to extend, modify, lorbear or make any
acconuetdations with regard 10 the terms of this Security Instrument or the Notc without the co-signer’s
CLOISC L '

sunjeet o the provisions of Section 18, any Sutcessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's
richts and benefits under this Security Instrument.  Borrower shall not be released from Borrower's obligations
awd liahifity under this Security Instrument unless Lender agrees to such release in writing. The covenants
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ad nzreements ol this Seeurity Instrument shall bind (except as provided in Section 20) and benefit the
sucecessory and assigns of Lender,

o Loan Charges.  Lender may charge Borrower fees for services performed in connection with -

Borrawes s defalte for the purpose of prowcting Lender’s interest in the Property and rights under this
Seaurtty listrument. ineluding, but not limited w. attorneys® fees, property inspection and valuation fees. In
regard by other dees, the absence ol express authority in this Security Instrument to charge a specific fee
to Boricwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
it e expressty probibited by this Security Instrument  or by Applicable Law.

ITilie Loan s subject to a law which sets magimum loan charges, and that law is finally interpreted so
that thie mterest o ather loan charges collecied or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limic and (b) any sunts already colleeted from Borrower which exceeded permitted limits will
be refuniad o Borrower, Lender may choose 1o make this refund by reducing the principal owed under the
Note or pyomaking e direet payment (o Borrower. 1l a relund reduces principal, the reduction will be treated
L paral prepaymeat. without any prepayment charge (whether or not a prepayment charge is provided for
tider tw Nol=d. - Borrower’s acceplance of any such refund made by direct payment to Borrower will
comstitara wadvey of any right of action Borrower might have arising out of such overcharge.

i5 Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must
be i weing. Any tise 1o Borrower in connection with this Security Instrument shall be deemed to have -
been wiver to Borrawerawvhan mailed by lirst class mail or when actually delivered to Borrower’s notice address
thsent byoother means. Notiee- (o any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise, The notice iddress shall be the Property Address unless Borrower has
designated i substinvie notice -adaress by notice 1o Lender.  Borrower shall promptly notify Lender of
Burrowe: s change ol address. 1f Lendr ipecilies o procedure for reporting Borrower’s change of address, then
Borrower shall only veport o change ol address through that specified procedure. There may be only one
dostgnaied notice address under this Sceesfv-lustrwinent at any one time. Any notice to Lender shall be given
by delvering iU or by mailing it by lirst ¢lass uail to Lender’s address stated herein unless Lender has
dusignzicd another address by notice to Borrover, Any notice in connection with this Security Instrument
shalf o be deened 1o have been: given 10 Lende? wmil actually received by Lender. 1f any notice required
b this Seeurity Insirument is also required under Appiicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrament.

i Govermiag Law; Scverability; Rules of Construsioa. . This Security Instrument shall be governed
by federad law and the law of the jurisdiction in which the” Froperty is located. All rights and obligations
contaieea in this Seerity Instrument are subject 1o any reguirements : and limitations of Applicable Law.
Applicabic: Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreemer: v contract. In the event that any
provision or cliuse of this Sceurity Instrument o the Note conflicts witi-Applicable Law, such conflict shall
ol afict other provisions of this Scewrily Instrument or the Note which-Car be given effect without the
conlliciing provision,

Asoused inothis Seeurity  Instrument: () words of the masculine gender siai! mean and include
correspaikling neuter words or words of the feminine gender; (b) words in the singula: sha"mean and include
the plersl and vice versa; and {c) the word "may” gives sole discretion: without any obligation to take any
action,

7 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securiiy. Instrument.

i, Transler of the Property or a Benelicial Interest in Borrower. As used in this Section 18, "Interest
- the Praperty™ means any legal or heneficial interest in the Property, including, but not limited to, those
henelicar interests transferred  in a bond for deed, contract for deed, installment sales contract or escrow
agreenment. the inient of which is the wansfer of title by Borrower at a future date to a purchaser.

sl o any part of the Property or any huerest in the Property is sold or transferred (or if Borrower
s ol ataawral person and o henclicial interest in Borrower is sold or transferred). without Lender’s prior
written vonsent, Laider may require immediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

{1 Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide o periad ol not dess than 30 days [rom the date the notice is given in accordance with Section 15
withit which Borrewer must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
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sums prior to the cxpivation of this period. Lender may invoke any ‘remedies permitted by this Security
Instrwneiit withow turther notice or demand on Borrower.

9. Barrower’s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions, Borrower .

shall hin e the right 1o have enforcement of this Sceurity Instrument discontinued at any time prior to the
carliest et (a) live davs before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specily for the termination of Borrower’s right to reinstate; or (c) entry
of w judument enfurcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
stms whiel then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(b1 cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seeuriy instrument. including, but not limited 10, reasonable attorneys” fees, property inspection and valuation
fees, and ether fees mearred Tor the purpose ol protecting Lender's interest in the Property and rights under
this Severity nstrument: and (6) takes sueh wetion s Lender may reasonably require to assure that Lender’s
mierest the Property and rights under this Scevrity Instrument, and Borrower's obligation to pay the sums
seeuresd oy s Seeunity Instrument, shall continue unchanged unless as-otherwise provided under Applicable
Law. fendetsmay require that Borrower pay such reinstatement  sums and expenses in one or more of the
fullow e Tormag, s selected by Lender: () cash: (b) money order; (c) certified check, bank check, treasurer’s
cheek or caslier™s check, provided any such check is drawn upon an institution whose deposits are insured by
alederal ngeney Sosiumentality or entity: or () Eiectronic Funds Transfer. Upon reinstatement by Borrower,
this Secerity Instraialy and obligations seeured hereby shall remain fully effective as if no acceleration had
veecurred . However, s izl o reinstae shall not apply in the case of acceleration under Section 18.

20 Sale of Note;‘Charge of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the
Note trozether with this Security=Instrument) can be sold one or more times without prior notice to Borrower.
A sitle maght result fnoa changeda Aae entity (known as the "Loan Servicer") that collects Periodic Payments
duc wnder the Note and this Seeurily Iisisument and performs other mortgage loan servicing obligations under
e Newo this Securny Instrument, wad Applicable Law. There also might be one or more changes of the
toan Bevieer unrelued 1o sale of the Mo, 11 there is a change of the Loan Servicer, Borrower will be
given wriien notice ol the change which willsiaic (he name and address of the new Loan Servicer, the address
o which payments should be made and any Otier information RESPA requires in connection with a notice
ol transler of servicing. If the Note is sold and thircatier the Loan is serviced by a Loan Servicer other than
the purciaser of the Nole, the morigage loan serviciiag) obligations to Borrower will remain with the Loan
Servicor ar be translferred 107 a0 successor Loan Servicerand are not assumed by the Note purchaser unless
etherw ise provided by the Note purchiser.

Neither Borrower nor Lender may commenee, join, or/0f joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the/siher narty $ actions pursuant to this Security
Instrunmeat oz that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untii such Borrower or Lender has notified the other party (with such notice given
inconipiance with e requirements of Section 133 of such alleged breaci dpd. afforded the other party hereto
areaseinoie period atter the giving ol such notice 1o take corrective action.” I¥ Agplicable Law provides a time
period winch must clapse belore certain action can be taken, that time period w:ll oc deemed to be reasonable
for purpeses ol this paragraph. The notice of aceeleration and opportunity to cure gives-to Borrower pursuant
tw Sectivn 22 and the notice of aceeleration given 1o Borrower pursuaint to Section 1% shall be deemed to
sanisfy the notice and opportunity o take correclive action provisions of this Section 27,

2t Havardous  Substances.  As used i this Section 21: (a) "Hazardous Subsieicazs” are those
substanices defined os toxicor hazardous substances, pollutants, or wastes by Environmemal “Law and the
lotlowmy substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmentat Law” means (ederal Taws and laws of the jurisdiction where the Property is located that relate
o heittl. safery or environmental - protection: ey "Environmental Cleanup” includes any response action,
rewmediad action, or removal action, as delined in Environmental  Law; and (d) an "Environmental Condition"
mwans @ condition gt can cause. contribule w, ur otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
substances. or threaten o release any Hazardous Sebstances, on or in the Property. Borrower shall not do,
nor allow anyone cise to do, anything allecting the Property (a) that is in violation of any Environmental Law,
() which creates an Environmental - Condition, or (c) which, due to the presence, use, or release of a
Hazardous: Substance. creates a condition that adversely affects the value of the Property. The preceding two
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septenves shail not apply to the presence, usc, or storage on the Property of small quantities of Hazardous
Substanves thar are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, bt not limited o, hazirdous substances in consumer products). .

Secrower shall prompuy give Lender written notice of (a) any investigation, claim, demand, lawsuit or
atier wmoaen byoaiy wovernmental  or regulatlery agency or private party involving the Property and any
Hazarco o Substatee or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condiiics. including but not linited 1o, any spilfing, leaking, discharge, release or threat of release of any
Hizaraoes Substance. and (¢ any condition caused by the presence, use or refease of a Hazardous Substance
which adversely affects the valoe of the Preperty. [T Borrower learns, or is notified by any governmental or
regulatony authority, or any private party, that any removal or other remediation of any Hazardous Substance
altecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Fevironmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental
Cleanuy.

SONAONIFORM  COVENANTS.  Borrower and Lender further covenant and agree as follows:

2 Acesleration; Remedics.  Lender shall give notice to Borrower prior to acecleration following
Borrowee: s bresch of any covenanl or agrecment in (his Sccurity Instrument (but not prior to acceleratton
uiler Sovtion 18 viitas Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action = quired 1o Gove) the defauft; (¢) a date, not less than 30 days from the date the notice is given to
Borrowce:r, by which thedefault must be cured; and (d) that failure to cure the default on or before the datc
specificd in the notice may fesult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale~of the Property. ‘The notice shall further inform Borrower of the right to
reinstate after acceleration and e vight to assert in the foreclosure proceeding the non-existence of a defalt
or any other defense of Borrower o scceleration and foreclosure. If the default is not cured on or before the
date specified in e notice, Lender o itsoplion may require immediate payment in full of all sums secured
by thiz ~oecurity Instrument without furtherdemand and may foreclose this Security Instrument by judicial
procecaing. Lender shall be entitled 1o colienl <4l cxpenses incurred in pursuing the remedies provided in this
Scotioin 2, including, bul not limited to, reasanableattorneys’ fees and costs of title evidence.

b Release. Upon payment of b sums sdeured by this Security Instrument, Lender shall release this
Securisy fnstrutaent. Borrower shall pav any recoidation costs.  Lender may charge Borrower a fee for
releasiny this Securtiv Instrument, but oniy il the Yee 2e'prid to a third party for services rendered and the
chirging ol the fee is permitted  under Apphcable Law.

2 Waiver of Homestead.  Tn accordance with [Hinois 1ww, the Borrower hereby releases and waives
all righes ander and by virtue of the Tlinois homestead  exemption laws.

ZtS26001

BY SIGNING BELOW. Borrower accepts and agrees to the ieams and covenants contained in this
Secariiy nstrument and in any Rider executed by Borrower and recorded weith it.

PEDRe CARAE,, th %eni

PEDRO SARCIA ‘ -Borrower TITA GARCIA -Borrower
N H
\A Zé& VA@ o) 711: V&/ @L;m (Seal)
ISIDNG FARELA “Borrower -Borrower
(Seal (Seal)
! -Barrower ' - -Borrower
Witness, A Witness:
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State ot Hinois
County ' COOK

The foregoing mstrument was acknowledged before me this
by PEC GARC LA, TITA GARCIA, ISIDRO FABELA

/AN
OFFICIAL SEAL ' {g\\\
“YO! ANDA TLORES Y L~~~
NOTAT * ¢ ey g ILLINOIS
MY Ci

T &5 6-14-2004 §

Signaﬁ.of Person Taking Acknowledgment

Title

(Szal)

Serial Number, if any

21826007

"
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1-4 FAMILY RIDER
(Assignment of Rents) Loan Number P. GARCIA

THES -4 FAMILY RIDER is made (ns 26th day of DECEMBER , 2000 , i
and - incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust,
or _eeurity Deal (he “Security Instrument™ of the same date given by the undersigned (the

"Losrower™) o seeure Borrower's Note 10 COLUMBIA MORTGAGE & FUNDING CORP.

(e “Lender"; of the same date and covering the Property described in the Security Instrument and
located at: .

4702 W. 12TH ST., CICERO, ILLINOIS 60804
[Propeny Address]

|4 PAMMILY COVENANTS. In addition to the covenants and agreements made in the
Sevtiity Instrumens. Borrower and Lender huther covenant and agree as follows:

A. ADBITTONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT.  Iil andiGon o the Property described in Security Instrument, the
fotlowing itlems now oraicrealier attached to the Property to the extent they are fixtures
are added 1o the Property lesciiption, wnd shall also constitute the Property covered by
the Security Instrument: buildipe matcrials, appliances and goods of every nature
whatsocver now or herealter tocared ips on, or used, or intended to be used in connection
will the Property, including. but net iimited to, those for the purposes of supplying or
distributing heating, cooling, electricity “gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, witer closets, sinks. ranges. stoves, tefvigerators, dishwashers, disposals, washers,
drvers. awuings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain
rodls. attached  mirrors, cabinets. pancling and ‘attactied floor coverings, ail of which,
including replucements and additions thereto, shall bz seemed to be and remain a part
of the Property covered by the Security Instrument. Al 61 the foregoing together with
the Property described in the Sceurily [nsirument (or the teaseliold estate if the Security

Instrument is on a leaschold) are referred to in this 1-4 Famay Rider and the Security
Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall not seek,
agree 1o vy make a change in the use ol the Property or its zoning classification, unless
Lender has agreed in writing 1o the change.  Borrower shall comply witn ail laws,

ordinances. regulations and requirements of any governmental body applicabie to the
Property. :

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall

not alow anv lien inferior 1o the Security Instrument to be perfected against the Property
without Lender’s prior writien perimission.

| 1. RENT 1OSS INSURANCE. Borrower shall maintain -insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

L)

MU TISTATE 1-4 FAMILY RIDER--Faanic  Mae/lreddic Mae MODIFIED INSTRUMENT FORM 3170 1/01

Docun = Sestens, Ine wbon 004-1362 Page | of 3

i
i
i

U3 R) ‘ (TR TR L (A D LR




r UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is

deleted.

. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
mowriting. Seetion O concerning Borrower’s occupancy of the Property is deleted.

G, ASSIGNMEINT OFF LEASLS. Upon Lender’s request after default, Borrower
shall ussien o Lender all leases ol the Property and all security deposits made in
cennection witl leases of the Property. Upon the assignment, Lender shatl have the right
o maedilv. extend or werminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Seeurity Instrument . is on a leaschold.

(1. _ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSICN.  Borrower absolutely ind unconditionally assigns and transfers to Lender

all the renis i revenues ("Renis™y of the Property, regardless of to whom the Rents of »:
the Properny are/payable. Borrower authorizes Lender or Lender’s agents to collect the =
Rents, and agrees~tial cach tenant ol the Property shall pay the Rents to Lender or E
Lender's agems. Howvever. Borrower shall receive the Rents until (i) Lender has given &
Borrower nelice of delzalt pursuani to Seclion 22 of the Security Instrument and (ii) @
lender has given notce W0 the tenans)  dhat the Rents are to be paid to Lender or g

Lender's agent, This assignnicsc ol Rents constitutes an absolute assignment and not an
assighment for additional securioy ai v,

Ir Lender gives notice of defwsdi=to Barrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee vor siesbenefit of Lender only, to be applied to the
sums sceured by the Sceurity Instrument. (1) Lender shall be entitled to collect and
reecive all of the Rents of the Property; (v Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid w0  L<oder or Lender’s agents upon Lender’s
wristen demand to the lenani; (1vh unless applicablc siaw provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied/ fizst to: the costs of taking control
of and managing the Property amd colleeting the Rents, Zacfuding, but not limited to,
attorney’s lees, receiver's fees, premiums on receiver’s bonds /repair and maintenance
cusls, insurance premiums, Laxes, assessinents and other charges an the Property, and then
o the sums secured by the Seenriny Instrument;  (v) Lender, Jiepder's agents or any
judicially appointed  receiver shall be liable o account for only taose Rents actually
received: and (vi) Lender shall be entitfed o have a receiver appointed (o ake possession
ol and manage the Property and colleet the Rents and profits,derived fromr the Property
without any showing as o the inadequacy of the Property as security.

M Rents of thie Property are nel sufficient to cover 'the costs of taking control
ol and nansging the Property and ol collecting the Rents any funds expended by Lender
for such purposes shatl become indebiedness  of Borrower to Lender secured byt
security lnstrument pursuant 1o Section Y,

Borrower  represents and warrants that Borrower has not executed any prior
assigiinent ol the Reats and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

w Lender. or Lender's agents or i judicially appointed receiver, shafl not bé required
W enter ugant, take control of or miintain the Property before or after ‘giving notice of
default 10 Borrower.  Howcever, Lender, ‘or Lender’s agents or a judicially appointed
receiver. mary do so at any time when a default oceurs. Any application of Rents shall not
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cure or weive any defuult or jvalidate any other right or remedy of Lender. This

assigniment of Remts of the Properiy shall terminate when all the sums secured by the
seeurity Iistrument are paid i full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach wnder the Security

feswument and Lender may invoke any of the remedies permitted by the Security
[nstruinent.

BY SIGNING RELOW. Borrower aceepis and agrees to the terms. and provisions contained in this
1-4 Family Rider. ’

PEDRGCARUM 11 g

b

{Scab) (Seal) E

PEDRO GARCIA -Borrower TITA GARCIA -Borrower %

T

P e

%‘ % f ! / 7 N
0 C@XQ‘ /&;ul) (Seal)
ISIDRO FABRIILA S e -Borrower
(Seat) Z, ' (Seal)
~Barrower -Borrower
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