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OAK BANK
1000 N. RUSH STREET
CHICAGO, IL 60611

FIRST AMERICAN TITLE
C9HOHA

[Space Above This Line For Recording Data]

This Mortgage lprepared by:  William T./0'Nzi Attorney-at-Law / / N
1000 N. Rust Straet
Chicago, lllinuiz 50611

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on January 29, 2001. The mortgagor is William C.
Panarese, never having married ("Borrower”). This Security Lisirument is given to OAK BANK, which is
organized and existing under the laws of the State of illinois and wose address is 1000 N, RUSH STREET,
CHICAGO, IL 60611 ("Lender”). Borrower owes Lender the prinsipal sum of One Hundred Sevenly Five
Thousand & 00/100 Dollars (U.S. $175,000.00). This debt is evidenced by Bcrrower's note dated the same date
as' this Security Instrument ("Note"), which provides for monthly payments;-wih the full debt, if not paid eariier,
due and payable on February 1, 2008. This Security Instrument secures to Leidgar: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and medificaticns of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the securily of. this Security Instrument:
and (c) the performance of Borrower's covenants and agreements under this Securilv Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Lender the folloving described property
located in Cook County, Ilfingis:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 1625 Glenview Road, Glenview, illinois 60025 ("Property Address") and the Real
Property Tax Identification Number of 04-35-401-007 and 008;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Fam“r

. Fannie Mae/Freddie Form 3014 9/90

[
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L533600T

UNOFFICIAL COPY - ..

:JOMOLI0g SS3JUN JuAwNsu] ANBS SIUL BA0 Aluoud Sey ydium udj) Aue abseyssip Adwoud |leys Jamoiiog
‘suawhed ayy Bulpuapiaa sidiasal 1apua’ 01 ysiwny Ajdwoid
I1eYs Jamouiog ‘Apoanp sluswAed assy] saxelw omoliod J| -ydesbesed syl Japun pred 8q 01 SJUNOLLE JO S3JNOU B
Japua o1 ysiuny Apdwoid |feys Jamouog quawAed pamo uosisad 3yl o) Aigaip swil uo wiay) Aed |leysS Jamo.i0g
‘Jouurw eyl U pred lou ji 10 ‘g ydeibesed ul papiacid Jauuew ay) u sucieBigo asayy Aed jleys Jamouiog ‘fue
)l ‘sluas punosb Jo sluawAed ploysses| pue JuaLnsu| Aunaag swy) JaAo Aiond urene Aew yaum Auadold aul
01 a|geInquIe suonisoduy pue sauy ‘ssbieyd ‘SBWSSSSSe 'SIXE] |8 Aed |feus Jamozog -sualn 'sableyd ‘v
‘ "810N 2y} Japun anp
safireys alel Aue o) ise pue :anp |edound 0) 'yuno} anp 1saselur 0 ‘o 'z ydeiBered Japun ajqeAed sunowe
0} ‘puosas ‘aloN a8yl Jepun anp sabieyo JawAedaid Aue o1 1811 paidde aq jeys g pue | sydeibesed Japun
Japua Agq paaadal sjuawAed je ‘asImIylo sapinoid me} ajqeaydde sssjun  ‘suswied jo uonesiddy ‘¢
“uawnJisy| Alnaag syl AQ paJnaas swins ay) isuiebe 1paid
® SB 9[ES J0 uoTINDIR JO AWy 3yl 1B Japua AQ play spund Aue Adde jleys ‘Auadoid aui Jo afes Jo uofismboe
ay) 0} Joud ‘19puaT ‘Auadosd 3y} 198 J0 axnboe |[eys Japual ‘|2 ydesBesed sapun ‘ji “1apua Aq piay spund Aue
jomo.10g 0} punjasaidwoid |leys Japua uawnisut Anosgs siy) AQ paindss Swns 18 Jo [N} Ul wawded uodn
"uonalIsIp
3|0s s Jopua I 'sjuaiufid Ajyluow aaleml ueyl ajow Ou ul Aousidyap ayy dn oyew jeys Jamouog Auanep

-3y dn ayew o] AJessalsil junowre Yyl Jopua’ 01 Aed [eYsS Jamouiog 9SBI YoNns ul ‘pue ‘Bunum ul Jamollog

Aou 05 ABW ISpU3dT 'anp UM SWA) m01Is3 Ayl Aed 0} waions Jou St awn Aue 1 sapus AQ pjay spund
ayl JO Junowre ayt ji "me} @jqeandde jo siuawaJinbal 8yl Yyiim 9OUBPIOIZE Ul SpUN4 $S3IXS 3} JOj Jamolog 0]
JUN0DZE |jeysS Japuad 'me| ajgeddde Aq piRY aq 01 pajiwsed siunowe syl pasoxa Jopua AQ pay spund aul ji
quswnsy| Alunoag siyl
AQ paInoas swins e 10) AlLN23S [eucnippe. SE palips|d dJe spung ayl "apew Sem Spund aui O3 11Qap Yoea youm
10} asod:nd ay) pue spund ay) o} sNqsf pu2 slIpald Buimoys ‘spund ay) jo Gununodse [enuue ue ‘ab1eyd INOYIM
‘1amoJ0g 0} aAIB BYS JopuaT 'spund syr ud pied 8q (feys 1sasdlul ey Jaaamoy ‘Bunum ul saibe Aew Jopudn
pue Jomoliog 'spund syl uo sBuluIes 10 yseiiul Aue :amosiog Aed o paninbas aq Jou jeys Japud ‘pred ag o1
189.181U1 sannbas mej a|qesydde Jo apew St Wewsalbe UB SSI|UN "ISIMIBLIO sapiaoid me] aqeoydde ssa|un ‘ueo|
SIYl UM UONDBUUOY Ul 18puaT AQ pasn adiAses Sunndal xe) ajelse [eas Juapuadapur ue Joj a6seys awy-suo e
Aed o) Jamollog ainbal Aew Japuan 'JaaamoH 8bi2y3 2 yons axyew o} JapusT swiad me| ajqeoydde pue spund
au) uo 1S213lUl Jamoliog SAed JBpUdT SSIUN 'SWI)| Mulns T BUl Bulkiaa 10 “Junodoe Mmoias3 ay) BuizAleue Ajenuue
'spund ayl Guifidde pue Buipjoy Joj J8mouog abreys-40d Aew Japua 'swal| moi3s3 dyl Aed 01 spund o
Aidde |feys Japua ‘jueg UBOT SWOH |elapad AuR U] 10 (ORmsU) UB yons s JapuaT )i Japua Buipnoul) Amua
10 ‘Ayeuswnnsur ‘Aousbe [eieps) B AQ painsui aJe S)s0dap S8LUM UONNISUI L Ul PiaY 3 |leys Spund 8yl
‘me| ajgesydde yim
8OURPIOIDE Ul SSIMIBUI0 IO SWDY| MOJIST BIMNY JO SAINNPUBAXS JO SPicllSd 3|qBLOSES] pUE BJEP JUBLIND JO SISEQ
ay) Uo anp Spun4 JO WUNOWE 8y} 31BWNSS ABW JBPUST 'JUNCWE JOSSH| BUY PAddXa 01 10U JUNOWE UB U1 Spund pioy
pue 19909 'awn] Aue 1B ‘ABw JOpua '0S J| IUNOWE Jassa| B $19S Spurs syl Ol saldde yeyr me| Jsyloue ssajun
" ¥dS3y.) 'bas 19 109z UOIOBS D'S'N g1 'Bp O} B WO PAPUBLIR $- /6L JO 10V SAINPIV0IJ JUSLBMNAS
alelsy [eay [BJOPa) Byl J3PUN JUNOIIB MOJISS S Jamoliog Jo) aJinbas Az ueo| abebuow paed) A|[e1aps)
® 10} JOpUS| B JUNOWE WNWIIXEW By} Paaoxa 0} Jou JUNOWE UE Ul Spung pIoY pue 39a(j0d ‘awn Aue Je ‘Aew Japuo]
,'SWId)| M0JOST, Palled ale Sswal assy) -swnpwaid aoueinsul afeBuow Jo JustuAed ay) jo nayl Ui ‘g ydeifesed
10 suoisiaoid Byl YUm BOUEBPIOIDE Ul JBPUIT O] JBmoLiog kq sjgeked swns Au2 ()} pue ‘Aue ji 'swniwsid
asueinsuy abebuow Aueak (8) ‘Aue i ‘swinwaid 3JUBINSUT POOY Apeak (p) ‘sunviesd souesnsul Auadosd
10 prezey Apead (o) ‘Aue ji 'Auadoid Byl uo Sjudl punoib o siuswAed poysses) Aunak (q) ‘Auadoid 8y uo
U3l B SB Judwnisuy AIINJag Syl 19A0 fAoud uene Aew yolym SIUBWISSISSE PUB SBXE] Aaeuh (8) 10} (,Spund,)
wns e 'yny Ul pred 1 910N 8yl |nun ‘310N 3y} Japun anp ase siuawhed Aiyuow Aep ayy uc :2pud 01 Aed jleys
1amoLog ‘iapua AQ Jaalem USUM B 0] JO ME| ajgedndde 01 109lgng  *oouesnsul pue saxel 10§ spund ‘g
' : ' "310N aui Japun
anp sabieys ale| pue wawdedsrd Aue pue 3ON 8 £Q pasuapIAS 1G3P AW UC 1531311 pue Jo ediduud sy anp
uaym Aed Apdwosd jjeys semonog 'sebieyd e pue wowdedalg Ysaseul pue [edidulid jo juswhed 1
-t ‘SMO||0) SE 9316 PUR JUBLAADD JBPUST pue Jamouog "SINYNIACD WHOLINN

‘ ,’.'ﬁpadmd [eas BulAD) JusWINASUl AINJBS WIojUN B 31NiISU0D O} uonopsunt AQ suoiielea paNWI
UlIM SIUBUBAGD WIQJIUN-UOU PUE 8SN [BUOHEU O} SIUEUBADD wioyiun SaUIqWOod INIWNHLSNI ALIYND3S SIHL

.y "pJ028J JO S3IUBIGUINILS AU 0} 103[ans

‘SpuBWAP pue Swiep je 1suebe Auadolg ayl 0] AN 3yl Areisush puajap (M pue SJUBLEBM JamMou0g "pI0OI3I

JO s®sueIqWNIUD Joj Wdeoxa ‘patequnousun S| fuadosd ayr 1ey) pue Auadoid syl Aoauod pue welb ‘afebuow
01 1uBl DU} SeY, pue PakaAu0D AGaIAY BJEISa BY JO PaSIDS AlNjmE] St 1BMOLI0E TBUI SLNYNIAOD HaAMOHHOS

. Auadoid,

ayl Se Juswnisu|] ANJ9S Siyy Ul 01 paudes st Buiobaio) syl Jo Iy “Juswniisu Anoag syl AQ paidand
30 0S| |[eyS SUOIIPPE PUE Sluswaoe|dal |1y -Auadosd ay) jo ued © J3Yeasay Jo mou s3InXly pue ‘sasueuaundde

(panupuo)
9 Jo g dbed JOVHLHOW DWTHL/VIAINA 0026210




o200 [N @mﬁl}mﬂnﬁ'@x@ OPY Page 3 of 6

(@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in

the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be .

chosen by Borrower subject to Lender’s approval which shalf not be unreasonably withheld. |f Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sha'ihave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receiris of paid premiums and renewai notices. In the event of ioss, Borrower shalt give prompt
notice to the insurance cirrier and Lender. Lender may make proof of ioss if not made promptly by Borrower. ]

Unless Lender and Boriover otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage!, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repzir is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. it Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier !izs offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 0 repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30/-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly parmants referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propert;is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Fropsity prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imnediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolecuon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Picperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shali” continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuztinig circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Preperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or ¢riminal, is begun that in Lender's good faith judgment could result in foriciure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actior ur proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Leiuar's security interest,

Borrower shall also be in default if Borrower, during the loan application process, vave materially false or

inaccurate information or statements to Lender (or failed to provide Lender with any meierai- information) in
cannection with the loan evidenced by the Note, including, but not limited to, representiticns concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is-9ra leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the-Froperty, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights.in

the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
0. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. :
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" by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal 17w as of the date of this Security Instrument.

If Lender exercises this,option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30-uzys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remecies-nermitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumant. discontinued at any time prior to the earlier of: (a) 5 days (or such

other period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of ,

sale contained in this Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender-ali-sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred, {°)-cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Securitv instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property andBor-ower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatément by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if rig acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a-partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notize to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly gayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notis uf the change in accordance with
paragraph 14 above and applicable faw. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain ary uiker information required by
applicable law. : T

20. Hazardous Substances. Borrower shall not cause or permit the presence;- use,-disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allov -anyone else to do,

anything affecting the Property that is in violation of any Environmental Law. The preceding w7 sentences shall

not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate (o normal residential uses and to maintenance of the Propirty

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ct-other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
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LEGAL DESCRIPTION.

PARCEL 1 204

UNIT 3% IN THE CLOISTERG NDOMINIUM, AS DELINEATED ON THE SURVEY OF
CERTAIN LOTS OR PARTS THERYCF IN J.D. LOVETT'S SUBDIVISION BETNG A
SUBDRIVISION LOCATED IN BECTIOW 35, TOWNSHIF 42, NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WiICH SURVEY IS ATTACHED AS EXHIEIT rar g
THE DECLARATION OF CONDOMINIUM OVNERSHIP RECORDED NOVEMBER 6. 2000 As
DOCUMENT 00874071, IN COOK COUNTY,. JTLINOIS, TOGETHER WITH AN UNDIVISED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS 3SET
FORTH IN SAID DECLARATION.

PARCEL 2:

EXCLUSIVE RIGHT TO USE PS-1€ AND P3-17 AND STURAGE LOCKER 3-C AS A LIMITED
COMMON ELEMENT AS DEFINED AND DELINEATED IN THE DACIARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00874073,

1460017

G

g
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(Conditional Right to Refinancé)

THIS BALLOON RIDER is made this 29th day of January, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, Security Deed or Deed to Secure Debt {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
OAK BANK (the "Lender") of the same date and covering the property described in the Security instrument and
located at:

1625 Glenview Road, Glenview, lllincis 60025

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Holder."

ADDITIONALCIVENANTS. In addition to the covenants and agreements in the Security instrument,
Borrower and Lender fusiher covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or th Mote):

1. CONDITIONAL RIGHT TU I&FINANCE :

At the maturity date of the Jiote and Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan") with a new Mzturity Date of February 1, 2031, and. with an interest rate equal to the "New
Note Rate” determined in accordance wiin Section 3 below if ali the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Opisn™). If those conditions are not met, | understand that the Note Holder
is under no obligation to refinance or modify ‘ne ote, or to extend the Maturity Date, and that | will have to repay
the Note from my own resources or find a lenger willing to lend me money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancirg Ortion at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still te the owner and occupant of the property subject to the
Security Instrument (the "Property™); (2) | must be current i1 miv monthly payments and cannot have been more
than 30 days iate on any of the 12 scheduled monthly payments irnmediately preceding: the Maturity Date: (3) no
lien against the Property (except for taxes and special assessments pot-yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be mare, than 5 percentage points above thgﬁl\lote

Rate; and (5) | must make a written request to the Note Holder as provided fivSection E:; bleow. o
3. CALCULATING THE NEW NOTE RATE g 3

The New Note Rate will be a fixed rate of interest equal to the Fedeial Mational Mortgage Associdtion’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatcry delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one per¢entage point (0.125%) (the
"New Note Rate"). The required net yield shall be the appiicable net yield in effect on th¢ date and time of day

1+600%

-
2

J A

that the Note Holder receives notice of my election to exercise the Conditional Refinancing Onisii. If this required

net yield is not available, the Note Holder will determine the New Note Rate by using comparav!z information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points

above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in fuli (a) the unpaid principal, plus (b)
accrued but unpaid interest, pius (c) all other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the term
of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new .

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The
Note Holder also wilt advise me that | may exercise the Conditional Refinancing Option if the conditions in Section
2 above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order to exercise the Conditional

MULTISTATE BALLOON RIDER Form 3180 12/89
Single Family-Fannie Mae Uniform instrument _(page 1 of 2 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of January, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to OAK BANK {the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1625 Glenview Road, Glenview, lllincis 60025
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Cloisters Condominium Association

(the "Condominium Project”). !f the owners association or other entity which acts for the Condominium Project,
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {uriner cavenant and agree as follows:

A. Condominium Ouiigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i} Declaration or any other document
which creates the Condominivin 2roject; (i) by-taws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promoty pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on tae Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts,fc: the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extendesd voverage,” then:

() Lender waives the provision in Upi‘orm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Fiuperty; and

(i) Borrower’s obligation under Uniform Caverant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. “y

In the event of a distribution of hazard insurance proceeds in fi<i+0f restoration or repair fallowing a loss to the.!
Property, whether to the unit or to common elements, any proceeds n2yable to Borrower are hereby assigned anq}T+
shall be paid to Lender for application to the sums secured by the Security: Instrument, with any excess paid (] :
Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may ke reasonable to insure that thes
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of*
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or ccizequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propery-whether of the unit .
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security Instrimant as provided
in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or '

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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