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This Assignment of Rents przpared by:

4343 N. Elston
Chicago, IL 60641

Mary Makhlouf Note#283 1

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 26, 20C1, is made and executed between GUSTAN L. CHO
(referred to below as "Grantor") and Labe Bank, whose address is 4343 N. Elston Ave., Chicago, IL. 60641

(referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby astigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and inte’sst in and to the Rents from the following

described Property located in COOK County, State of lllinois:

LOT 13 IN BLOCK 3 IN AUSTIN PARK SUBDIVISION, BEING A SUFOIVISION IN THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5248-58 N. CRYSTAL, C!iCAGO, IL 60651. The
Property tax identification number is 16-04-128-008. -

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specificdin the indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit anz. shall secure not -
only the amount which Lender has presently advanced to Borrower under the Note, but also any future -;
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of -
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a ¢laim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
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! ASSIGNMENT OF REN
Loan No: NOTE#283 (Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which =iz not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures macde by.Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secired by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditurs xniil paid.

FULL PERFORMANCE. \f G:antor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a sditable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evilercing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be‘paid-hv Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERCST.- If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Ingebiedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in barkzuntcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B)' by.rcason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or anv of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpiose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated.<as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or/agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to liie, same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any.judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced thal would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this ‘Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due-any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender.or Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including hut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, ai any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving.-he Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

| under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses -

| will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to afl other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
| or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform

10094633
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7 ASSIGNMENT OF RENTS
Loan No: NOTE#283 (Continued) Page 5

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Rehiedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses.’ If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be-antitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. .“‘Nhether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or tha enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear inter¢st at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph includz,without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and iender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankrupicy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any aniicipsted post-judgment collection services, the cost of
searching records, obtaining title reports (inciuding foiesiosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the exten: wermitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicis are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment, M7 alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by te party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposns only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wili be governed by, construed and enforcec: in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and ail references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words “l," "me," and "my" mean each and every person or entity signing this Assignment, and that, if

10094633



UNOFFICIAL COPY .

18P0 [BIISWLLOY LWIOJIUN 8y} Ul SwUs) yons o} painguie sBuiuesw oy} eARY jjeys Juswubissy
SIU} Ul pauljap asImBYIo JoU SwWis) pue spiopy -eainbas Aew 1xsjuod ayy se Jeinbuis ey epnjoul eys resnid ay;
pue ‘fenid sy opnjoul |leys Jeinfuis syp Ul pesh SW.e PUe SPIOAL "BdLBWWY JO $IRIS pajun 8y} JO ABuow [nme|
Ul SJUNOLWE UesW |[BysS SUNoWe Jejjop 0} saoudlsjal (e ‘Aleljucd ey) o) pajels Aeoyoads ssajun  “uawubissy
SIy} Ul pasn uaym sBujuesw Buimolo; ayl aAey |leys swie) pue spiom peziendes Buimoo 8yl "SNOILINI3A

juawubissy syl Aq painoes sseupalqapul (e o} Se sioul||| JO 8leIS au) Jo sme| uohdwexs pessawoy
8y} jo siyeuaq pue sjybll | sealem pue sesesies Aqaiay Jojuel) NOILIWIXI av3ilsS3IWOH 40 H3IAIYM

uewubIssY Siul JO sduBWIOUad BY) Ul 9USSSD BU) JO S| BLUI| 'SIUBSST Ayl JO S| awi]

"$§8UPBIGePU| 8y} Jopun

Aujiqey) Jo juawubissy siy) jo suonebqo syy wouy Jojuels) Buisesjal JNOUIM UOISUSIXS 10 goueleaqIo) 10 Aem

AQ sseupeigapul Ayl pue Juswubissy SIy} 0} BJUBIBJRI LlIM SIOSSBONS SIOJUBIL) UM [e8p Aew ‘JojueID) O}

80110U JnoyIm “4opia 'lojuels) ueyl Jeyio uosied B Ul paisaA sawooaq Auadoid ey} Jo diysiaumo §) 'subisse

pUe 510552025 J0UY-‘sailed oY) Jo Weuaq 8y o} ainul pue uodn Buipulg eq |jeys Juswubissy Sy} ‘jsesaUl

SJojuBID 1O Jajsuel)-LoAuswubiSSY SIyl Ul pajels suonenw|| Aue o) 108fgng  -subissy pue s10ssasong

uaWwuUhssy syl o uorsiaoid Jayio Aue
jo Ageaalous 1o Aupirea”AxieBs| ay) 1094 10u |[eys Juswubissy sy Jo uoisinoid Aue Jo Aligeaoiojuaun
10 ‘Anpieaur ‘Ayrefell syr ‘MEL-Aq pasnbes asimieyio sseun  uewubissy Sy} Wolp palslep paiepisu0d
eq |leys ) ‘palipow 0s 8q Jouued wosiroid Bupuelo au) J| “e|qeedliojua pue pijeA ‘(ebe| sewooaq Il JeY) 0S
PaIIPOW paispisu0d &g |[BUS LIOISIACII BUIDUSL0 BY) ‘B|qiSBa) J| "BOUBISWINIID JBYI0 AUB 0} SB 8|qeadiousun
1o ‘pireau; ‘rebe| uoisinoid Buipualio sy exEw Jou Jreys Bulpul Jeys ‘eourisSWNaNg AUE 0} SB 8|qB8I0JUBUN 10
‘priEeAUl ‘[eBa)ll 89 o) juswubissy sy jo uolsiAvad Aue spuy uopaipsun] Justadod Jo Lnoo & | ‘Alligesanag

"JapusT AQ padunouss ale awes
BU} SB 8wl Yons |un Jojuelr) Ag pexoAas aq jou Aeutnue Awnoss Jo sesodind 1oy pejurib ase juswubissy
SlU} Jepun Jepua] Uo paleAuod Aouwioye jo siamcd pue seousbe snouea sy]  Asuiony Jo SJomod

"SI0juUelE) |8 0} uBAIb 83504 2q 0) pawssp §I JojuelY) Aue o) Japus Ag usAIb
aonou Aue “JojueIE) BUO UBY) 8I0W SI 918} Jt “MB| AQ PEINLZ)4C pepircid BSIMIBYI0 SSBjUN '$SBIPPE WUBlND
SJOjUel) JO SaWl e Je pawiojul Japua deey 01 seaibe oz ‘sasodind aojjou io4  'ssaippe §Aued
oy} abueyo oy s1 aofou ey} jo esodind ay) Jeyr Buikpoeds ‘serizd JBUI0 BY) 0} 90U USHLM [BWIO) Buinib
A wewubissy siyy Jepun seonou Joj sseippe sy abueys Aew Aued Auy juswubissy sy} jo Buluubaq ay)
JBau umoys sessaippe sy) o) paoauip ‘plede.d sbesod jlew paseisiBai 1o aieD ‘SSepD Jsi) sB ‘[lew $91815
paluN ey} ul paysodep usym ‘pajiew ji 40 teunod Jybluiaao pazjubodss aieusieu B yum pelsodap usym
‘(me] Aq paunba. esimiaylo ssajun) ajiwisoejala} Aq peaiBdel Ajlenioe usum ‘paisasep A|[Bnoe usym BAI}09)49
8q ffeys pue ‘Bunum ur usalb eq jeys Juswiubissy sy 1epun uenb eq o) pauibel 8ol0u Auy  S3INON

*19puaT JO UOHBIOSIP 810S 34} Ul PlayuIM 10 pajue.b
8q Aew JuasU0d YoNS S8SEO [jB Ul pue pelnbel S| JUSSUOD YONS SI8YM SOOUBISU| JUBnOTSaNS O] JUSSUoD
Buinuiuod ejnmsuos Jou [feys ssueysul Aue Ul Jopus AQ JUBSUOD yans Jo Bunuelb ay) usUdfissy Sy Jepun
palinbes s| Japua JO JUBSUCD B} JaABUBUA, ‘SuonoesUel) ainny Aue o} se suonebl|go sJownin) jo Aue jo
10 siybu sJepua Jo Aue Jo JeAleM B SINPISUOD [[BYS ‘JOJRIL) pue JepusT ueemaq Buieap jo 83in0d Aue Jou
‘lopuaT Aq soaem soud oN  uswubissy sy jo uoisinoid Jeulo Aue 1o uoisinoid Jeyr yim aoueldwod Jous
puewwap o} esimiaLo L sJapus Jo JoAlBM B 8jnisuod Jo aoipnlaid Jou jeys uawubissy sIU) o uoisiAoid
€ jo Jopua Aq senem Wbl Jeylo Aue o ybu yons jo Jeaem e se ejessdo |leys 1Bl Aue Buisiorexa
u JspusT Jo Med ey} uo UoIssiwo Jo Aejep oN iepud] Aq peubis pue Buium ul usalb S| JeAlRM UINS

ssa|un juswubissy siyl Jepun syybl Aue paniem eney 0} PaWasp 8q 10U [eYS JepueT ‘JepuaT Aq JaAies ON

100094693

“Jepue yum sjusilsa.be
Aw jo aouspire 1s6q ey} S| Juewubissy sy Jey) eesbe | (p) uewubissy siy) jo suoisiaoid ay} aujap
40 Jaidisiul 0} pesn eqg o} Jou aue Asyl “Ajuo sesodind eduslueAuDd oy .8 JusluBISSY Sy} ul suonoes
Jo sydesBeled o) uaniB saleu ay)  {g) unsme| Aue ul paulol aq 10U PEBU JOMOLIOG JEY} PUB 1841} Jamo.log
ans JoU pesU JepusT puelsiapun OS[e | ‘SN JO aiow 1o auo Aue ans ABwi JepusT ‘unsme| e sbuuq Japusn

9 abed (penunuoy) £82#3LON :ON ueoT
S.IN3H 40 LINJWNDISSY



UNOEEICIAL COPY

- ASSIGNMENT OF RENTS
Loan No: NOTE#283 (Continued) Page 7

Assignment. The word "Assignment’ means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time. ~

ra

Borrower. The word "Borrowi'ar“ means GUSTAN L. CHO and LAURIE MUSGRAVE.
Default. The word "Default" méans the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor" means GUSTAN L. CHO.

Guaranty. Tia wvord "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, iniciuding without limitation a guaranty of all or part of the Note.

Indebtedness. Tiie word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable undzr the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidzuo=s of and substitutions for the Note or Related Documents and any amounts
expended or advanced by ‘Lunder to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations undzr this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender' means Lahe bank, its successors and assigns.

Note. The word "Note" means the promissury note dated January 26, 2001, in the original principal amount
of $425,000.00 from Borrower to Lender, tozether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upcn an index. The index currently is 9.000% per annum.
Payments on the Note are to be made in accordance wit'i the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest ¢n !4evember 2, 2005. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due az of each payment date, beginning February
26, 2001, with all subsequent interest payments to be due on the-same day of each month after that. if the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculuted as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NUOIIGE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed v applicable law.

Property. The word "Property" means all of Grantor’s right, title and interest in'and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, crecit.agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds-of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether nuw or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, ,accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.
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