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MORTGAGE

LOAN NO.: 143797

DEFINITIONS
Words used in multiple sections of this documen. are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Cerrain rules regarding the usagz of words used in this docurnent are also provided in
Section 16.

(A) "Security Instrument” rmeans this document, which is dzied JANUARY 26, 2001 ,
together with all Riders 1o this document.

(B) "Borrower” is

BOBBY TURNER AND DIANE TURNER, HUSBAND AND WIFF

Botrower is the mortgagor under this Secanty Instrument.
(C) "Lender" is PLATINUM HOME MORTGAGE CORPORATION

Lender is 2 ILLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINO:S

Lender’s address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008

Lender is the morgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 26, 2001

The Note states that Borrower owes Lender

ONE HUNDRED SEVEN THOUSAND AND 00/100

Dollars (U.5. $ 107,000.00 ) plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full no later than FEBRUARY I, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus inferest.
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LOT 12 IN BLOCK 21 {N SELTON 1 OF COUNTRY CLUEB ADDITION TO MIDLAND
DEVELOPMENT GOMPANY'S {ORTHLAKE VILLAGE, A SUBDIVISION IN THE SOUTHWEST %
AND THE WEST % OF THE SOUNTEAST % (EXCEPT THE SOUTH 100 RODS) THE SOUTH ’4
OF THE NORTHWEST % AND THE SCAITHWEST % OF THE NORTHEAST % OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE12 EAS TOF THE THIRD PRINCIPAL MERIDIAN, TN GOOK

COUNTY, ILLINOIS.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are ro0 be executed by Borrower [check box as applicable]:

r"‘-t

;ﬂ (] Adjustable Raie Rider [ | Condominium Rider [] Second Home Rider

[~ [] Balloon Rider (] Planned Unit Development Rider [ | 1-4 Family Rider

Ok | Biweekly Payment Rider [_] V.A. Rider

[ Othen(s) [specify)

o

i, (H) "Applicable Law" means all controlling applicable federal, stare and local stawies, regulations,
8 ordinznces and admunistrative rules and orders (that have the effect of law) as wall as all applicable final,

non-appealable judicial opinions.

(M "Comrawn'ty Association Dues, Fees, and Assessments” means 21l dues, fees, assessments and other
charges that ar< imposed on Borrower or the Property by a condominium association, homeowners association
or sizpilar organ. zz'iom.

() "Electronic Funsis Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar pape: ioszrument, which is initiated through an electronic terminal, telephonic instrument,
computer, O magnetic tap< £0 as 0 order, insuuct, or authorize a financial institution to debit or credit an
account. Such term incluges, but is not limited vo, point-of-sale ansfers, «uromated twiler machine
transactions, transfers initiated by t-lsghone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those itemes-chart are described in Secuon 3.

(L) "Miscellaneous Proceeds” means any compensation, senlement, award of damages, or proceeds paid by
any third party (other than insurance proceed; naid under the coverages described in Section 5) for: (i) damage
t0, or destruction of, the Property; (ii) condemoaion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemmation; or (iv) nisrepresemarions of, or omissions as to, the value aod/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protectiny, L>nder against the ponpayraent of, or default on, the
Loan. .

(N} "Periodic Payment” means the regularly scheduled arpour: due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrarent.

(0) "RESPA" means the Res]l Estate Setlement Procedures Act {12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as the might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the sarie subject maner. As used m this
Security Instrument, "RESPA™ refers o all requirements and restrictions that ure imposed i regard 1o a
"federally related mortgage loan” even if the Loan does not qualify as a "fedcrally related morgage loan”
under RESPA.

(®) "Successor im Interest of Borrower” means any party that has taken title to the Properiy, whether or not
thar party has assumed Borrower's obligations under the Note and/or this Secunity Instrurazu
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrumenr and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Juradiction) [Name of Recordng Jurisdiction]

LEGAL DESCRIPTION SEE ATTACHED SCH A.

PIN # 12-32-305-001
which currently has the address of 345 NORTH WOLF ROAD
[Steeea]
NORTHLAKE , Minois 60164 ("Property Address”):
(City] (Zig Code)

TOGETHER WITH 21l the improvements now or herca‘ier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeity. All replacemeants and additions shall also
be covered by this Security Instrument. All of the foregoing is-<crerred o in this Security lnsrument as the

-Prom.n

BORROWER COVENANTS that Bormower is lawfully seised of the estarc bereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property ‘15 uiencumbered, except for
encumbrances of record. Borrower warrants and will defend geperally the title 1., the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use =’ non-uniform
covenants with limited variations by jurisdiction to constimre a uniform security instrument covering real

property. .
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v UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

a 1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

& shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
[ charges and late charges due under the Nowe. Borrower shall also pay funds for Escrow Items pursuant to
“ Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
] However, if any check or other instrument received by Lender as payment under the Note or this Security
[~ Inswrument is rewrned to Lender unpeid, Lender may require that any or all subsequent payments due under
s the Note and this Security Instrument be mmade in oze or more of the following forms, as selected by Lender:
o (a) cash; (b} woney order; (¢) cerrified check, bank check, treasurer’s check or cavhier’s check, provided any
(| such check is drawn upon an institwion whose deposits are insured by a federal agency, inswumentality, or
—l enrity; or (d) Electronic Funds Transfer.
- Payments are deemed received by Lender when received t the locasion designated in the Note or at such
[ other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender

Indy refurp aLy paymeat or partial payment if the payment or panial payments are insufficient to bring the
Loan curreni- -Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without wajver of any rights hereunder or prejudice 10 its rights to refuse such payinent or partial payments in
the future, but L<pder is not obligated 1o apply such paymeats at the time such payinents are accepied. If each
Periodic Payment is coplied as of its scheduled due date, then Lender meed not pay interest on unapplied
funds. Lender may hol? si'ch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so(wthin a reasonable period of time, Lender shall either apply such funds or rewm
them 1o Borrower. If notapplied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediarely prior to'focesiosure. No offser or claim which Borrower might have now or in the
furure against Lender shall relieve Boszower from making payments due under the Note and this Security
Instrument or performing the covenan's and agreements secured by this Security Instrument.

2. Application of Payments or Proceers. Except as otherwise described in this Section 2, all paytnents
accepted and applied by Lender shall be appiiel ia the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; {c) amo s due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which it becriae due. Any remaining arnowits shall be applied first to
late charges, second 10 any other amounts due undey. this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives, 2 payment from Bormower for a deliresient Periodic Payment which includes 2 sufficient
amount to pay any late charge due, the paymemt may be applied ic-the delinquent payment and the lare charge.
If more than one Periodic Payment is outstanding, Lender may 4ptlv any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extem that, eack payment can be paid in full. To the
extent that any excess exisis after the payment is applied 1o the ‘all puyment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proced's 1o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodsc Payients are due under
the Note, umil the Note is paid in foll, 2 sum (the "Punds™} to provide for paymeat of anrovats due for: (a)
taxes and asscssments and other items which can attain priority over this Security Instrvipeat-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (&) premivms
for any and all insurance required by Lender under Section S and (d) Monigage Insurance prewxiv-as, if any,
Or any sums payable by Bormower to Lender in lieu of the paymem of Mortgage Insurance pramiums in
accordance with the provisions of Section 10. These ftems are called “Escrow fems.” At onigination or at
any tie during the term of the Loan, Lender may require thar Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Leuder may waive Borrower's obligation to pay 0 Lender Funds for any or all
Escrow Itews at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcuy, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s oblization 10 nuake such payments and to
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= provide receipts shall for all purposes be desmed to be a covenant and agreement contzined in this Security

& Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay

& Escrow Irems directly, pursuant 1o a waiver, and Borrower fails to pay the amouax due for an Escrow ltem,
[-- Lender may exercise irs rights under Section 9 and pay such amoum and Borrower shall then be obligated
{1 under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
) liems at any tme by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
[ pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
8 Lender may, ar any tme, collect and hold Funds in an amoun (2) sufficient 1o permit Lender w0 apply the
i Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
() under RESPA. Lender shall estimate the amoust of Funds due on the basis of current dara and reasonable
-t estimates of expenditures of furure Escrow Items or otherwise in accordance with Applicable Law.
I The Funds shall be held in an instirurion whose deposits are insured by a federal agency, instrumentaiity,
- or entity (including Lender, if Lender is an instimtion whose deposits are so insured) or in any Federal Home

Loan Bank" Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lenasr shall not charge Borxrower for holding and applying the Funds, annually analyzing the escrow
account, oI verisying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Leudor 1o make such 2 charge. Unless an agreement is made in writing or Applicable Law
requires interest o oc paid on the Funds, Lender shall not be required to pay Borrower any imerest or
carnings on the Funds. Gormower and Lender can agree in writing, however, thar interest shall be paid on the
Funds. Lender shall giv¢ ts Rorrower, without charge, a0 annual accounting of the Funds ss required by
RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wirk-RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount necessary to make up the shortige in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds b2l7 in escrow, as defined under RIESPA, Lender shall norify
Borrower as required by RESPA, and Borrovwe shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, bur in no moré than 12 monthly payments.

Upon payment in full of all sums secured by dide Sscurity Inswument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asse‘crients, charges, fines, and impositions attributable
w0 the Property which can auain priority over this Security Inswrunent, leasehold payments or ground rents on
the Property, if any, and Community Assoeiation Dues, Fees, apd Assessments, if any. To the extent that
these items are Escrow Iierns, Borrower shall pay them in the matiner pryvided in Section 3,

Borrower shall promptly discharge any lien which has priority over- this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by s lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} cowtests e lien in good faith by, or
defends against enforcement of the liea in, legal proceedings which in Lender’s0Jition operate 1o prevent the
enforcement of the lien while those proceedings are pending, but oaly until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement sarisfactory 1o Lender subordinaidus the lien to this
Security Instrument. [If Lender determines that any part of the Property is subject to a lier which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lica: Within 10
days of the date on which that notice is given, Borrower shail sasisfy the lien or take one or-more of the
acuons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estae 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Jnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whar Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination, cemification
and tracking services; or (b) a one-time charge for flood zone determination and cermification services and
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= subsequent charges each time remappings or similar changes occur which reasonably might affect such

o determination or certification. Borrower shal] also be responsible for the payment of any fees imposed by the

X Federal Emergency Management Agency in comnection with the review of any flood zone determination
[ resulting from an objection by Borrower,
1 If Borrowet fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
P at Lender’s option and Borrower’s expense. Lender is under no obligarion 10 purchase any particular type or
[~ amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
i 8 Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and

) might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost

) of the insurance coverage so obiained might significantly exceed the cost of insurance thar Borrower could

el have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of

o Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date

- of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuragez policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove suct, policies, shall include a standard mongage clause, and shall name Lender as morigagee
and/or as an adaiiicus! loss payee. Lender shall have the right to hold the policies nd renswal certificates. If
Lender requires, Boirzwver shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Borrower obrains any frio-of insurance coverage, not otherwise required by Iender, for damage 1w, or
destruction of, the Proper’y, snch policy shall include a standard mortgage clause and shall name Lender as
mofigagee and/or as an addiuonal loss payee.

In the event of ioss, Borrowsr shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promrpidy by Borower. Unless Lender and Borrower otherwise agree in
Wriling, any insurance proceeds, wheher or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Troverty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During sich)repair and reswration period, Lender shall have the right to
hold such insurance proceeds watil Lender has kol an opportunity 1o inspect such Property to ensure the work
bas been completed 1o Lender’s satisfaction, provided, that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and 1=stor4tion in a single payment or in a series of progress
payments as the work is completed. Unless an agreegeur 1s made in writing o1 Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shill-amt be required to pav Borrower any inerest or
earnings on such proceeds. Fees for public adjusters, or other third paries, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaticn f Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessenéd, the inzurance praceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided {o<in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sextle ap; avalable insurance claim and
related mamers. If Borrower does not respond within 30 days to a notice freuUender that the insurance
carrier has offered to settle a claim, then Lender may negotiare and sewle the claim The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propery uder Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance procexic in an amount
1ot 1o exceed the amounts wapaid under the Note or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right to any refind of unearned premiums paid by Borrower) under all inrarance policies
covening the Properry, insofar as such rights are applicable to the coverage of the Froperty. Lezdr(mmay use
the insurance proceeds either 1o repair or restore the Propery of to pay amounts unpaid under the Nate or this
Security lustrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Bomrower’s principal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uoxeasonably withheld, or unless extenuaring circumnstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deswroy, damage or impair the Propenty, allow the Property to deterioratt or comunit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propenty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
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*® Section 5 thar repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

B damaged w0 avoid further deterioradon or damage. If insurance or condemmation proceeds are paid in

o connection with damage 10, or the waking of, the Property, Borrower shall be responsible for repairing or
[~- restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
¥ for the repairs and restoration in a single payment or in a series of progress payments as the work is
b cormpleted. If the insurance or condemmarion proceeds are not sufficient 1o repair or restore the Property,
r-_'_ Borrower is not relieved of Borrower’s obligation for the completion of such Iepair or restoration.
5 8 Lender or its agent may make reasonahle entries upon and inspecrions of the Property.  If it has reasonable

Cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notce at the rime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulr if, during the: Loan application process,
Borrower or any persoms or enrities acting ar the direction of Borrower or with Borrower’s knowledge or
conseat gave materially false, misleading, or inaccurate information or statements wo Lender (or failed 10
provide Lerder with material information) in connection with the Loan. Materjal 1epresentations include, but
are fot limited-10, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection st Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perfotm the covenants and agreements contained in this Security Instrument, (b) there is a
lzgal proceeding that iighe significantly affect Lender’s imterest in the Property and/or rights under this
Security Instrument (suc't 45 a4 proceeding in bankruptcy, probate, for condernmation or forfeiture, for
enforcement of a lien winch may auain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower g »bandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Lustrument,
including protecting and/or assessing the value of the Property, and securmg and/or repairing the Property.
Lender’s actions can include, bur are not (ivired to: (2) paying any sums secured by a lien which has priority
over this Security Instrumnent; (b} sppearing in'crurt; and {¢) paying reasonsble attorneys’ fees to protect its
interest in the Property and/or rights under iis Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inchrdes, but is not limited 10, eatering the Property 1o make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and bav’ wiilities rurned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so/ap4 is not under any duty or obligarion to do so. It
is agreed that Lender incurs no liability for not taking any or all acrions authorized under this Section 9.

Any amounts disbursed by Lender upder this Section 9 shall bocome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest & the Nate rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security [astrament is on a leasehold, Botrower shal comply with 2ll the provisions of the lease. If
Borrower acquires fee ule to the Property, the leasehold and the fee tide sheli ot merge unless Lender agrees
1o the merger in writing.

10. Mortgage Insurance. If Lender required Mongage lusurance as a condition of making the Loan,
Borrower shall pay the premiumns required to maintain the Morigage Insurance in effect. ¥-for any reason, the
Morigage Insurance coverage required by Lender ceases 1o be available from fhe ‘mor Zage insurer that
previously provided such insurance snd Bomrower was required to make separately desigiaied payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o sotain coverage
substantially equivalent to the Mortgage Insurance previously in effect, ar 2 cost substanvially equivient to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected
by Lender. If substantially equivalenc Mortgage Insurance coverage is not available, Borrower shall continue
to pay 10 Leader the amount of the separasely designated payments thar were due when the insurance coverage
ceased 10 be in effect. Lender will accepr, use and retain these payments as a non-cefundsble loss reserve in
lieu of Mortgage Iusurance. Such loss reserve shall be pon-refundable, notwithstanding the fact that the Loan
is vltimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve, Leader can no longer require loss reserve payments if Mortgage Insurance coverapge (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall

00100
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pay the premiums required 1o mainwin Mortgage Insurance in effect, or to provide a non-refundable loss
&n reserve, umtil Lender's tequirement for Mortgage [nsurance ends in accordance with any written agreement

o between Borrower and Lender providing for such terminarion or until termination is required by Applicable
[~ Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay interest at the rate provided in the Note.
£ Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for cemain losses it may
g} incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

[ Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may ener
) 8 into agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on

l terms and conditions that are satisfaciory to the momgage insurer aud the other party (or partes) to these
- agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
i that the mortgage insurer may have available (which may include funds obtsined from Mortgage Insurance
- premitms).

2 As a resulv of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entitv, or any affiliate of any of the foregoing, may receive (directly or indirectly) arounts that derive
from (or might e characterized as) a portion of Borrower's payments for Mongage Iusurance, in exchange for
sharing or modify'ng the mortgage insurer’s risk, or reducing losses. If such agreememt provides that an
affiliaze of Lender taies a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arraggemtis often termed “caprive reinsurance. " Further:

(a) Any such agreercents will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other ierins of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreeruents wil ot affect the rights Borrower has - if aay - with respect to the
Mortgage Insurance under the Romesvmers Protection Act of 1998 or any other law. These rights may
include the right to receive certah disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insur:inc: terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were vaecsed at the time of such cancellation or termination.

11. Asdpnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prosseds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically ia#uitle and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the -ight to hold such Miscellaneous Procseds until
Lender has had an oppormmnity to inspect such Property w cncurs the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken proraptly. Lender may pay for the repairs and
restoration 1n a single disbursement or in a series of progress paymente-2s the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to b paid-on such Miscellaneous Proceads,
Lender shall not be required 1o pay Borrower any interest or earnings on 5073 Miscellansous Proceeds. If the
restoranion Or repair is not economically feasible or Lender’s security wou!a e lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whedier or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in Wie order provided for in
Section 2.

In the event of a total wking, deswruction, or 10ss in value of the Property, the Miscellsneous Proceeds
shall be applied 1o the sums secured by this Security Instroment, whether or not then due, #i1Y the excess, if
any, paid 1o Borrower.

In the evem of a partial taking, destruction, or loss in value of the Property in which the fair muker value
of the Property immediately before the partial taking, destructios, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muldplied by the following fraction:
(2) the rotal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruetion, or loss
in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial waking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Horrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails (o
respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Sccurity Insrument, whether or not then due. "Opposing Party” means the third party thar owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a nght of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeling 1o be dismissed with &
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial impairment of
Lender’s ircetest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages (o= are arributable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to i_eader.

All Miscellaniesus Proceeds thar are not applied to restoration or repair of the Property shall be applied in
the order provided iol Section 2.

12. Borrower Noi Feicased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amoitizarion of the sums secured by this Security Instrument granted by Lender w
Borrower or any Successor in Iprarest of Borrowsr shall not operate Io release the liability of Borrower or any
Successors in laterest of Boraver:” Lender shall not be required to commence proceedings against any
Suecessor in Interest of Borrower or wo-refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insctument by reason of any derzand made by the original Borrower or any
Successors in Interest of Borrower. Any fo'bearance by Lender in exercising any right or remedy including,
without limutation, Lender’s acceptance of javmears from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount ticsdue, shall not be & waiver of or preclude the exercise of any
right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall bs joint and several. However, any Borrower who
co-signs this Security Instrument bur does not execute the Nut (a "co-signer”): (2) is co-signing this Security
Instrument only 10 mortgage, grant and convey the co-signer’s inizest in the Property under the werms of this
Security Instrument; (b) is not personally obligated to pay the ‘uris secured by this Security Instrument; and
(¢) agrees that Lender and sny other Borrower can agree to ercnd, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumens or.the Note without the co-signer’s
consenr,

Subject to the provisions of Section 18, any Successor in Imerest of RorGwer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrumemr. Borrower shi'h mot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender-agrecs to such release in
wating. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in’ nonasction with
Bortower’s default, for the purpose of protecting Lender’s interest in the Property and rights cunder this
Security Instrument, including, but not limited to, artorneys’ fees, property inspection and valuaues fees. In
regard to any other fees, the absence of express authority in this Security lnstrument to charge a specific fee to
Borrower shall not be construed as a prohibirion on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or (o be collected in connection with the Loan exceed the permited
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permired limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepaymenr charge is provided for under
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- the Note). Bomower’s acceptance of any such refund made by direct payment to Borrower will constitute a

o waiver of any right of action Borrower might have arising out of such overcharge.

2 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
[ be in writing. Any potice to Borrower in connection with this Security Instrumeat shall be deemed to have
=) been given w Borrower when mailed by first class mail or when actually delivered 10 Botrower's notice
b1 address if sent by other means. Notice to any one Borrower shall constimte notice w all Borrowers unless
r.._'_ Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
e Borrower has designated a substitute notice address by notice w0 Lender. Borrower shall promprly notify
e Lender of Borower’s change of address. If Lender specifies a procedure for reponing Borrower’s change of
o) address, then Borrower shall only report a change of address through that specified procedure. There may be
— only one designated notice address under this Security Instrament st any one time. Any notice to Lender shall
| be given by delivering it or by mailing it by first class mail 10 Lender’s address «tated herein unless Lender
= has designated another address by notice 1o Bomower. Any notice in connection with this Security Instrument

shall ot be/deemed to have been given 10 Lender unti} acrually received by Lender. If any notice required by
this Secunty ipstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondir.z equirement under this Security Instrument.

16. Governiuws; Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law ana (r< Jaw of the jurisdiction in which the Propenty is located. All rights and obligations
comiained ip this Secunry Tastrument are subject 1o any requirements and limitwions of Applicable Law.
Applicable Law might exgtisitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be constrred as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Tusrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Serurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumeri: (a) words of the masculine gender shall mean and include
corresponding seuter words or words of the iepurine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word “ruwy" gives sole discretion without :ny obligarion to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instnmment.

18. Trapsfer of the Property or a Beneficial Inteest ia Borrower. As used ia this Section 18, "Interest
in the Property” means any legal or beneficial interest it the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contrac! frr deed, installment sales conmact or escrow
agreemenn, the intent of which is the transfer of title by Borrowe: a. a future date to a purchaser,

If all or any part of the Property or any Interest in the Propetty 15 $02 or transfecred (or if Borrower is not
2 natural person and a beneficial interest in Borrower is sold or tracsferied) withuur Lender’s prior written
consent, Lender may require immediate payment in full of all sums srowed by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohioized by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acscleration. The notice shall
provide a period of not less than 30 days from the dare the notice is given in accurdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borroweer fails to pay these
sums prior to the expiration of this period, Lender may invoke amy remedies permtred by this Security
Lostrurment without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condirions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant o Section 22 of this Security Instrument; (b) such
other period as Applicable Law mighy specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelerarion had occurred;
(b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s inrerest in the Property and rights under
this Secunity Instrument; and (d) takes such action as Lender may reasonably requice 10 assure thar Lender’s
mmerest in the Property and rights under this Security Instrument, and Borrower’s abligation w pay the sums
secured by this Security [nstument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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- following forms, as selected by Lender: (a) cash; (b) money order; (¢) cemified check, bank check, treasurer’s

@ check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by

& a federal agency, wstrumentality or entity; of (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
[~ this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
{0 occurred. However, this righr 1o reinstate shail not apply in the case of accelerarion under Section 18.
I 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
[ Note (together with this Security Instrument) can be sold one or more times withour prior notice to Borrower.
8 A sgle might result in a change in the entity (known as the "Loan Servicer") thar collects Periodic Payments
- due under the Note and this Security Insqument and performs other mortgaze loan servicing oblizations under
™ the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
weed Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
. given written notice of the change which will state the name and address of the new Loan Servicer, the address
D to which payments should be made and any other information RESPA requires in connection witdi a notice of

tragsfer of zervicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of th< Note, the mortgage loan servicing obligations 10 Borrower will reniain with the Loan Servicer
or be mansferred tv a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the iNnee purchaser.

Neither Borrower »¢r Lender may commence, join, or be joined to any judicial action (as either ap
individual litigant or the me.ober of a class) that arises from the other party’s actions pursuant w this Security
Insrument or that alleges that he other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until sush Borrower ot Lender has notified the other party (with such notice given in
compliance with the requiremente-o¥ Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of s:uii notice wo take corrective action. If Applicable Law provides a time
period which must elapse before cera.n action can be taken, that time period will be deemed w be reasonable
for purposes of this paragraph. The notice o acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the motice of acceleratiol p.vin 10 Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity w take correci7e action provisions of tis Section 20.

21. Hazardous Substances. As used in this Seraon 21: (a) "Hazardons Substances® are those substances
defined as toxic or hazardous substances, pollurani, or wastes by Eavironmentd Law and the following
substances: gasoline, kerosene, other flammable or tox.~ pewroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldesviae, and radioactive maierials; (b) "Enviroamental
Law" meags federal laws and laws of the jurisdiction where tne Praperty is located that relate to health, safery
or environmental protection; (¢) "Environmental Cleanup” inclades any response action, remedial action, or
removal action, as defined in Environmental Law; apd (d) an "Enavirouswental Condition™ means 2 condition
that can cause, contribute 1o, or otherwise trigger an Environmenial Clranup.

Borrower shall not cause or permit the presence, use, disposal, storzge, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the vroperiy. Borrower shall nort do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatio s of any Environmental Law,
(0) which creates an Environmental Condition, or (c) which, due to the preserice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property-The preceding two
sentences shall not apply to the presence, use, or siorage on the Propery of small quanti.ies of Hazardous
Substances that are generally recognized 10 be appropriaie 10 normal residential uses and to rastitenance of the
Property (including, but nor limited 1o, hazardous substances in consumer products).

Borrower shall prompily give Lender writen notice of (a) any investigation, claim, demand {awsuit or
other action by any governmental or regulatory agency or privawe party involving the Propeny and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, jncluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, thar any removal or other remediation of any Hazardous Substance
affecting the ProperTy is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Envirommental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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& NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

> 22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
[ Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
L3 acceleration under Section 18 unless Applicable Law provides otherwise). The potice shall specify: (a) the
1 default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
ol notice is given to Borrower, by which the default must be cured; and (d) that failure to cnre the default
s on or before the date specified in the notice may result in acceleration of the sums secured by this
g Security Instrument, foreclogure by judicial proceeding and sale of the Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
= proceeding the non-existence of a defanlt or any other defemse of Borrower to acceleration and
,:_-1 foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option

may requirs imediate paymest in full of all surns secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeuses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonsole attorneys’ fees and costs of title evidence.

23. Release. Upol pavment of all sums secured by this Security Instrument, Lender shall release this
Security lostrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this Secunity [nstrvment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permited 1id:r Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illino’s homestead exemption laws.

25. Flacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrow(r’s agreement with Lender, Lender may purchase insurance ar
Borrower's expense 10 protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lendér pjurehases may not pay any claim that Borrower makes
or any claim thar is made against Borrower in connecticn with the collateral, Borrower may later cancel any
wmsurance purchased by Lender, bur only after providing "ender with evidence that Borrower has obrained
insurance as required by Borrower’s and Lender’s agreement. i Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inclacing interest and any other charges Lender
may impose in conmection with the placemens of the insurance, il the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added 1o Bormower’s total outstanding balance
or obligarion. The costs of the insuragce may be more than the cost of idsurance Borrower may be able to
obtain on its own.
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E BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[~ Instrurment and in amy Rider executed by Borrower and recorded with it.
., .L"‘l

P Witnesses:

I’-.....
& @%A‘/
- @TL‘M (Seal)
o BOBBY TURNER Borcower
i
2 M
= A L L dh/fwﬂ/ (Seal)
DIANE 'IURNER -Bomowar
e (Seal)
-Borrower
(Seal)
-BorTower

(Spat's B2 ow This Line For Acknowicdgment]

STATE OF ILLINOIS, County ss:
I, ,;;%’W/ ”7 . 45&4/-- , a Norary Public in and for said county and state,
do cerify that

BOBRY TURNER AND DIANE TURNER, HUSBAND 4ND WIFE

)

persopally koown to me 10 be the same person(s) whose rane(s) -ic(are) subscrmbed 10 the foregoing
jostrument, appeared before me this day in person, and acknowledged ‘hat -he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses apd purposes therein sex forth.

Given under my hand and official seal, this::7 yee day of y e/

My Commniission expires:

T

SHAWN M o

, BOLGER
NOTARY PUBLIC STATE OF
MY COMMISSION EXP. IUNEL;:mB
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