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Washi~gton Mutual ZO/@/ MORTGAGE E
' ,\ AN NO.:0p3-5227-003924679-8 I

THIS MORTGAGE ("Security'Instrument”) is given on January 31, 2001 i
The mortgagor is EBLYSE J. MACT, UNMARRIED WOMAN. ;

{"Borrower"). This Security Instrument is given t0 Washington Mutu k., F
_ ., which is organized and existing under :
the laws of pga , and whose addiess S 400 East Main Street Stockton ;
CA 95290 ("Len~er”}. Borrower owes Lender the principal '

sum of Ninetv-Five Theousand Nine Hundred & 50/100

Dollars (U.S. 95,900.00 }. This debt is evidenced oy Bnrrower's note dated the same
date as this Security Instrument ("Note"), which provides foi mcnthly payments, with the full
debt, if not paid earlier, due and payable on February z - 2031 . This Security
tnstrument secures to Lender: {a) the repayment of the debt ewidinsed by the Note, with
interest, and all renewals extensions and modifications of the Note; (b} tiizc payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreenients under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgege, grant and
convey to Lender the following described property located in Cook
County, Hllinois:

UNIT 2510 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE. COMMON
ELEMENTS IN 5445 EDGEWATER PLAZA CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT 24267313 IN THE EAST 1/2 OF THE

NORTHEAST 1/4 OF SECTICN 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

‘ﬁ . CHICAGO llinois sogagQ {"Property Address");
- PiN TAX I.D. NUMBER: 14-08-203-015-1282
Iz ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90

4 zamsanzen Page 1 of 8 TO BE RECORDED

l
|
|
1
|
i
|
|
|
i
|
i
|
|
which has the address of 5445 N. SHERIDAN _ UNIT #2510 ' '
|
|
|
|
|




10035661

UNOFFICIAL COPY

LOAN NO.:03-5227-003924679-8

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. < Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly paywran due the principal of and interest on the debt evidenced by the Note and any
prepayment ar.a.lut=.charges due under the Note.

2. Funas {02 Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shial' pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in'fdil, a sum {"Funds”) for: (a) yearly taxes and assessments which may
attain priority over this Sscurity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents-or the Property, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood insuranice premiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f) any sums payabla by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment nf mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any ume. collect and hold Funds in an amount not to exceed
the maximum amount a lender for a feus.clly related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate-Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq ("RESPA"), unless another iaw that applies 10 the
Funds sets a tesser amount. If so, Lender may, st any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may esuriat? the amount of Funds due on the basis of
current data and reasonable estimates of expenditurss)of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depssits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is suc’i an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge
Borrower for holding and applying the Funds, annually anzivcing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest o+ the Funds and applicable
law permits Lender to make such a charge. However, Lender may.zquire Borrower to pay a
one-time charge for an independent real estate tax reporting service, used by Lender in
connection with this loan, unless applicable law provides otherwise, Wnless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required 0 pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wriiing, bowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without cnszrge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpcse for which
each debit to the Funds was made. The Funds are pledged as additicnal security il sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

732158 (12-87) Page 2 of 8 TO BE RECORDED
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. Commitment Number. 11440-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows: ;

UNIT1708 IN 5445 EDGEWATER PLAZA CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE SOUTH 31 FEET OF THE NORTH 875 FEET OF THE WEST 131.96 FEET AND THAT PART LYING
SQUTH OF THE GAID NORTH 875 FEET OF THE EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4 OF ,
SECTION 8, TOWMSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (ALL AS :
MEASURED PARALLLEL WITH THE WEST AND NORTH LINES OF SAID EAST FRACTIONAAL 1/2 OF THE |
NORTH EAST 1/4) AND LYING NORTH OF A LINE THAT IS DRAWN AT RIGHT ANGLES TO THE EAST LINE |
OF SHERIDAN ROAD/THROUGH A POINT IN SAID EAST LINE THAT IS 1.090 FEET SOUTH OF SAID NORTH !
LINE OF EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4; ALL OF THE ABOVE LYING WEST OF THE :
WEST BOUNDARY LINE OF LINCOLN PARK AS ESTABLISHED BY DECREE ENTERED JULY 6, 1908 IN '
CASE 285574, CIRCUIT COURT._AS SHOWN ON THE PLAT RECORDED JULY 6, 1908 AS DOCUMENT !
NUMBER 4229498 (EXCEPT THERE.FROM THE WEST 47 FEET THEREOF HERETOFQORE CONDEMNED AS 5
PART OF SHERIDAN ROAD) IN CCQOI\ ZOUNTY, ILLINCIS ;
WHICH PLAT CF SURVEY IS ATTACHED A3 EXHIBIT 'C' TO DECLARATION OOF CONDOMINIUM
RECORDED AS DOCUMENT 24267313 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS

|
,
14-08-203-015-1176 !
2445 N. SHERIDAN ROAD UNIT 1708, CHICAGOQ, IL |
[
|

10095661

ALTA Commitment {11336-CC.PFD/11336-CC/O}
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has priority over this Security
Instrument un'ess Borrower: {a) agrees in writing to the payment of the obligation secured by
the llen in a rianner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcemant of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {(c} secures from the holder of the lien an agreement
satisfactory to Leridar)subordinating the lien to this Secwrity Instrument. [f Lender determines
that any part of the P:Oparty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more.ci the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Freperty insured against loss by fire, hazards included within the
term "extended coverage” and anv other hazards, including floods or flooding, for which Lender
requires insurance. This insurance chz!! be maintained in the amounts and for the periods that
Lender requires. The insurance carriar rroviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall rot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender’s rights in the Property in accordance with Paragraph 7.

" All insurance policies and renewals snall_he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tte light to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to(Lender all receipts of paid premiums and

renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier

and Lender. Lender may make proof of loss if not made proriptly by Borrower.

Unless Lender and Borrower otherwise agree in_writina, insurance proceeds shall be
applied to restoration or repair of the Property damaged/ if \the restoration or repair is
economically feasible and Lender’s security is not lessened. 1f-th¢ restoration or repair is not
economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether <r riot then due, with any
excess paid to Borrower. If Borrower gbandons the Property, or does riol aiswer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restors-the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to
principal shall not extend or postpone the due date of the monthly payments relerred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Froperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

" secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be. unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed, with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in defau't if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaseholr‘and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants ard agreements contained in this Security Instrument, or there is a Iegal proceeding
that may signiisantly affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for conurmnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whateveria necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's aczions may include paving any sums secured by a lien which has priority
over this Security Instriimnent, appearmg in court, paying reasonable attorneys’ fees and entering
on the Property to make sepairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do sec.

Any amounts disbursed by i.ender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts ¢h#( bear interest from the date of disbursement at the Note
rate and shall be payable, with intCrest,” upon notice from Lender to Borrower requesting
payment. . _
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums raquired
to maintain the mortgage insurance in effect. if. for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to lie.in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalen? t_the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost (o Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insure> approved by Lender. If substantially .
equivalent mortgage insurance coverage is not available, Forrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be Ir affect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage’insurance coverage (in
the amount and for the period that Lender requires) provided by an insuver approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums rzguired to maintain
maortgage insurance in effect, or to provide a loss reserve, until the requitement for mortgage
insurance ends in accordance with any written agreement between Borrowe: ~ad Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inrspections
of the Property. Lender shall give Borrower notice at the time of or prior to an'irspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately

732150 {12.97) Page 4 of 8 TO BE RECORDED
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking-is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to resteration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to
principal snall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1.and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or rhoilification of amortization of the sums secured by this Security Instrument
granted by Lender (o any successor in interest of Borrower shall not operate to release the
liability of the origin2!” Porrower or Borrower's successors in interest. Lender shall not be
required to commence groceedings against any successor in interest or refuse to extend time for
payment or otherwise raodify _amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns  Bound; Joint and Several Liability; Co-signers. The

covenants and agreements of this Secuiity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subisc® to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iv co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interast in the Property under the terms of this
Security Instrument; (b) is not personally obligaies 10 pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the *erms of this Security Instrument or the
Note without that Borrower’s consent.
' 13. Loan Charges. If the loan secured by this Sccurity.Instrument is subject to a law
which sets maximum loan charges, and that law is finally irfiterpreted so that the interest or
other loan charges collected or to be collected in connection withane loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amhu:it necessary to reduce the
charge to the permitted limit; and {b) any sums already collected frori Burrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrarert shall be
given by delivering it or by mailing it by first class mail unless applicable law requies use of

- another method. The notice shall be directed to the Property Address or any otheraddress

Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the
Property or any interest in it is sold or transferred (or it a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohublted by
federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fa's to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Gorrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right'i= have enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a; % days {(or such other period as applicable law may specify for reinstatement)
before sale of the Progarty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a juuginent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lenczr all sums which then would be due under this Security Instrument and
the Note as if no acceleraion_had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all experses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of thic Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the ‘sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Bc.ruwer, this Security Instrument and the obligations
secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case o/ acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may b suid one or more times without prior notice to
Borrower. A sale may result in a change in the ertity (known as the "Loan Servicer™) that
coliects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to = sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written netise of the change in accerdance with
Paragraph 14 above and applicable law. The notice will statr th name and address of the new
Loan Servicer and the address to which paymaeants should be maze. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o7 pzrmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in th2 Property. Borrower shail
not do, nor allow anyone else to do, anything affecting the Property thetiis in violation of any
Environmental Law. The preceding two sentences shall not apply to the-presence, use, or
storage on the Property of small guantities of Hazardous Substances th:zit_are generally
recognized to be appropriate to normal residential uses and to maintenance 4t:ihe Property.
Borrower shall promptly give Lender written notice of any investigation, claim, ¢eriand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual inowiedge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmentat Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

73215F (12-97) Page 6 of B TO BE RECORDED
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21. Acceleration; Remedies. Lender shall give notice to Borrower pricfr‘rto acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not |
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice {
shall specify: (a} the default; (b) the action required to cure default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in i
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after ‘
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default |
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all syins secured by this Security Instrument without further demand and may foreclose {
this Secu:ity..nstrument by judicial proceeding. Lender shall be entitled to collect all expenses |
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, -
reasonable att(rp2vs’ fees and costs of title evidence. |

22, Relrasn. Upon payment of all sums secured by this Security Instrument, Lender :
shall release this Sscurity Instrument to Borrower. Borrower shall pay any recordation costs. |
Lender may charge Beirower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under |
applicable law. '

23. Waiver of Homas‘e~d. Borrower waives all right of homestead exemption in the |
Property. !

24. Riders to this Security Instrument. If one or'more riders are executed by Borrower :
and recorded together with this Security Instrument, the covenants and agreements of each i
such rider shall be incorporated inte” ziidd shall amend and supplement the covenants and i
agreements of this Security Instrument ag'if the rider(s) were a part of this Security Instrument. '
[Check applicable line(s)] :

|
I
|

Adjustable Rate Rider ~ [X] condominium Rider 1-4 Family Rider |

D Graduated Payment Rider D Planned Unit Developmeit Rider D Biweekly Payment Rider #
. R. ' :

D Balloon Rider D Rate Improvement Rider , D Second Home Rider =,

D Other(s) [specify] |

P BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in
i this Security Instrument and in any rider(s) executed by Borrower and recorder! with it.

73215G (1247 ' Page 7 of 8 TO BE RECORDED
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[Space Below This Lina Fur.Ackng@fledgment]

a NotaryMPuBlic in and for s county ahd__ ifaty; do hereby certify that

personally 'known to me fo be the same person{s} whose name(s)-subsaiibed Wregomg
instrument, appeared béfore me this day in person, arﬁ\ac wledged that _,
signed and delivered the said instrument as /( free and w!ur tary act, for th
uses and purposes therein set forth.

Given under my hand and official seal, this f ; 5 day of N, /Wl/

(1/1%@/\/%

Notary Public S—

My Commission expires;

CAROLYN CETWINSKI

Washington Mutual Bank, FA m s
650 E ALGONQUIN ROAD OFFICIAL 8itai

SCHAUMBURG, IL 60173 YESENIA Q117

NOTARY PUBLIC, STATF o 1397
1Y COMMISSIOn £¥P1ss .

AP S 3 S P
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THIS ADJUSTAGLE RATE RIDER is made  this 31st day  of
. January, 2001 7 i . and is incorporated into and shall be deemed to amend and
: supplement the Mortgigr, Deed of Trust or Security Deed {the "Security Instrument”} of the
same date given by the undarsigned {the “"Borrower") to secure Borrower’'s Adjustable Rate
Note (the "Note") to Washington Mutual Bank, FA
{the "Lender") of the same datcand covering the property described in the Security
Instrument and located at:

5445 N. SHERIDAN UNTT #2510, CHICAGO, IL 60640
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLCWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WiLL

. HAVE LIMITS WHICH COULD RESULT IN THE PAINCIPAL AMOUNT | MUST REPAY !
. BEING LARGER THAN THE AMOUNT | ORIGINALLY /BORROWED, BUT NOT MORE I
THAN _ 125% OF THE ORIGINAL AMOUNT {CR $ .. 119,875.00 ). |
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND :

|

RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreem.snts made in the
Security Instrument, Borrower and Lender further covenant and agree as (rollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount of Lrinziral has been
paid. Up until the first day of the calendar month that immediately precedzs “the first
payment due date set forth in Section 3 of the Note, | will pay interest at a yezily rate of
. 9.028 9%. Thereafter until the first Change Date (as defined in Section 4 of the¢ Note) |
o , will pay interest at a yearly rate of _4.350  9%. The interest rate | will pay will thereafter

B " change in accordance with Section 4 of the Note.
Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

. 32643 (65001 Page 1 0f 6 TO BE RECORDED
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A}~ Change Dates

The interest rate | will pay may further change on the 1st day of
March, 2002 ., and on that day every month thereaiter. Each
such day is‘calirua "Change Date".

(B} The Indax ‘

On each‘Cliange Date, my interest rate will be based on an Index. The "Index"
is the Twelve-Month Avzrage, determined as set forth below, of the annual yields on
actively traded United Stzirs Treasury Securities adjusted to a constant maturity of one
year as published by the Fedeiai Reserve Board in the Federal Reserve Statistical Release
entitled "Selected Interest Rates. (G.13)" (the "Monthly Yields"}. The Twelve-Month
Average is determined by adding tngether the Monthly Yields for the most recenily
available twelve months and dividing-Ly12.

The most recent Index figure available as of the date 15 days belore each
Change Date is called the "Current Index"!

If the Index is no longer availablz, :he Note Holder will choose a new index
which is based upon comparable information. 7hs Note Holder will give me notice of this
cheice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will cziculate my new interest rate by
adding Two & Nine-Tenths _ percentage
points 2.900 % ("Margin"} to the Current Index. Thé¢ Jfiute Holder will then round
the result of this addition to the nearest one thousandth of one pZrezntage point (0.001%).
Subject to the limits stated in Section 4(D) below, this rounded émount will be my new
interest rate until the next Change Date. In the event a new Index is'sziected, pursuant to
paragraph 4(B}, a new Margin will be determined. The new Margin will/oe the difference
between the average of the old Index for the most recent three year perioa-w.iich ends on
the last date the Index was available plus the Margin on the last date the cld index was
available and the average of the new Index for the most recent three year period.which
ends on that date {or if not available for such three year period, for such time as it is
available}. The difference wilt be rounded to the next higher 1/8 of 1%.

Page 2 of 6 TO BE RECORDED
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{D) Interest Rate Limit
My interest rate will never be greater than 12.350 % ({"Cap"), except that
followinc any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage poirts greater than the interest rate in effect at the time of such sale or transfer.
(E) Payriert Change Dates
Effective. every year commencing _ March 1, 2002 , and on
the same date each <wzifth month thereafter ("Payment Change Date"), the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay the
projected principal balance /i ém_expected to owe as of the Payment Change Date in full on
the maturity date at the interest rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. (The result of this caiculation is the new amount of my
monthly payment, subject to Sectior, 4(F) below, and | will make payments in the new
amount until the next Payment Charige Date unless my payments are changed earlier under
Section 4(H) of the Note.
(F) Monthly Payment Limitations
Unless Section 4(H) and 4{l) bulow apply, the amount of my new monthly
payment, beginning with a Payment Change Catz. will be limited to 7 1/2% more or less
than the amount | have been paying.

{G) Changes in My Unpaid Principal Due to Nsgative Amortization or Accelerated
Amortization
Since my payment amount changes less frequently' than the interest rate and
since the monthly payment is subject to the payment limitations.described in Section 4{F),
my monthly payment could be less or greater than the amount ¢f ip2 interest portion of the
monthly payment that would be sufficient to repay the unpaid principci- awe at the monthly
payment date in full on the maturity date in substantially equal payments, For each month
that the monthiy payment is fess than the interest portion, the Note Holaer »+ill subtract the
monthly payment from the amount of the interest portion and will add the diffirence to my
unpaid principal, and interest will accrue on the amount of this difference &t e current
interest rate. For each month that the monthly payment is greater than the interas< portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
{H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to __125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

32843 (05-00} : Page 3 of 6 TO BE RECORDED
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exceed that 125% limitation, | will begin paying a new monthly payment until the next
PaymeniLhange Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monrink:payment will be an amount which would be sufficient to repay my then unpaid
principal infJ~on the maturity date at my interest rate in effect the month prior to the
payment du¢ dursin substantially equal payments.
{I)  BRequivad #ull Monthly Payment
On the _“IZTH _ anniversary of the due date of the first monthly payment, and
on that same day every FIFTH year thereafter, the monthly payment will be adjusted
without regard to the paymarcap limitation in Section 4{F).
(J) Notice of Changes
The Note Holder wil! deliver or mail to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will include
information required by law to be giver me and also the title and telephone number of a
person who will answer any questions 1 may have regarding the notice.
(K) Failure to Make Adjustments
If for any reason Note Holder fails/co)make an adjustment to the interest rate or
payment amount as described in this Note, regardiess of any notice requirement, | agree
that Note Holder may, upon discovery of such faildre, then make the adjustment as if they
had been made on time. | also agree not to hold Note /Holder responsible for any damages
to me which may result from Note Holder’'s failure i¢ maks-the adjustment and to {et the
Note Holder, at its option, apply any excess monies which . may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST it BORROWER
Covenant 17 of the Security Instrument is amended to read as fallows:

Transfer of the Property or a Beneficial Interest in Borrower. / It all or any
part of the Property or any interest in it is sold or transferred (or {4 lieneficial
interest in Borrower is sold or transferred and Borrower is not a natursi rerson)
without Llender’'s prior written consent, Lender may, at its option, (reuuire
immediate payment in full of all sums secured by this Security Instruraent.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

Page 4 of 6 TO BE RECORDED
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reqauired by Lender to evaluate the intended transferee as if a new loan were being
made“*o the transferee; (b) Lender reasonably determines that Lender’s security
will not e impaired by the loan assumption and that the risk of a breach of any
covenar( ¢: agreement in this Security Agreement or other obligations related to
the Note ¢r-other loan document is acceptable to Lender, {c) Assuming party |
executes Assuription Agreement acceptable to Lender at its sole choice and ;
discretion, whick -Agreement may include an increase to Cap as set forth below :
and (d) payment of Assumption Fee if requested by Lender. :
To the extent pérmitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption, and Lender may
increase the maximum interest rate limit to the higher of the Cap or 5 percentage
points greater than the interes? rate in effect at the time of the transfer. Lender ;
may also require the transferec—to sign an assumption agreement that is '
acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and ‘n this Security Instrument. Borrower will

exercise this option if: (a) Borrower causes 1o be submitted to Lender information I
i
|
i

I

continue to be obligated under the Nbts and this Security Instrument unless v !

Lender has entered into a written assumwplen agreement with transferee and 5,_ |

IREI formally releases Borrower. o
If Lender exercises this option, Lender shall give Borrower notice of [y

acceleration. The notice shall provide a period of no*less than 30 days from the % :

date the notice is delivered or mailed within which 2arrswer must pay all sums \?.

secured by this Security Instrument. If Borrower fails to/pey these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Page 5 of 6 TO BE RECORDED
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BY . SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contailied. in this Adjustable Rate Rider. Borrower agrees to execute any document
necessary fo. reform this Agreement to accurately reflect the terms of the Agreement

between Boricwer and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated-ordestroyed.

A /Z/\ZZJ?@{{ _

ELYSE J/MacH

Page 6 of 6 TO BE RECORDED
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THIS 1-4 FAMILY RIDER is made this 315t  day of January, 2001 , and is
incorporated into ana-<hali be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Gerarity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borsswer’s Note to Washington Mutual Bank, FA
{the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

5445 N, SHERIDAN UNIT #2510, CHICAGO, IL 60640
{Property Address]

1-4 FAMILY COVENANTS. In adaiticn to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthéi covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC-THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrument, .t foliowing items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances and goods of every nature whatsosvar now or hereafter located in, on, or
used, or intended to be used in connection with the Propérty, including, but not limited to, those
for the purposes of supplying or distributing heating, csuling.-electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and. access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wincowsg. storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets panelling and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shalt be deemed to be and remain a part of the Pionerty covered by the
Security Instrument. All of the foregoing together with the Property describzd in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehola) areeferred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; ugiee to or
make a change in the use of the Property or its zoning classifications, unless Lender 1173 agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
. requirements of any governmental body applicable to the Property.

‘ C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s

prior written permission.

" MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. POPROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is
deleted. Al ramaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSICAMFNT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of.the Property and all security deposits made in connection with leases of
the Property. Upon ths assignment, Lender shall have the right to modify, extend or terminate
the existing leases anc <0 execute new leases, in Lender's sole discretion. As used in this
Paragraph G, the word "!Gase" shall mean "sublease" if the Security Instrument is on a
{easehold. ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowers absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents™) of the Property, regardless of to who the Rents of the Property are payable. -
Borrower authorizes Lender or Lender’s soznts to collect the Rents, and agrees that each tenant -
of the Property shall pay the Rents to/vender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Burrawer notice of default pursuant to paragraph 21
of the Security Instrument and {ii) Lender ha: given notice to the tenant{s} that the Rents are to
be paid to Lender or Lender's agent. This(assignment of Rights consitutes an absolute
assignment and not an assignment for additional szcurity only.

If Lender gives notice of breach to Borrower: (i) ‘@ Fents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, tz ne applied to the sums secured by the
Security Instrument; {ii} Lender shall be entitled to collect"and receive all of the Rents of the
Property, (iiiJBorrower agrees that each tenant of the Prorerwy shall pay ali Rents due and
unpaid to Lender or Lender’'s agents upon Lender's writter.. deriand to the tenant; (iv} unless
applicable law provides otherwise, all Rents collected by Lendei or Lender's agents shall be
applied first to the costs of taking control of and managing tha Meperty and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’'s fes:i, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security !astri:ment; (v} Lender,
Lender's agents or any judicially appointed receiver shall be liable to accoun’ for only those
Rents actually received; and (vi} Lender shail be entitled to have a receiver-apuointed to take
possession of and manage the Property and collect the Rents and profits delivad from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coniial of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and had not and will not perform any act that would prevent Lender from exercising

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Hawever, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time vwien a default occurs. Any application of Rents shall not cure or waive any default or i
invalidate anv/cther right or remedy of Lender. This assignment of Rents of the Property shall i
terminate wher a3l the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may i
invoke any of the reriedies permitted by the Security Instrument. ;

BY SIGNING BELOW, Borrowver accepts and agrees to the terms and provisions contained in
. this 1-4 Family Rider.

/
X angjfﬁf %W/
Jhnct/

ELYSE o /MAC

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform Instrument Form 3170 9/90
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Washington Mutual |

CONDOMINIUM RIDER

03-5227-003524679-8

THIS CONDONVIIUIM RIDER is made this 315t day of January, 2001 . |
and is incorporated intc arid shall be deemed to amend and supplement the Mortgage, Deed of ‘
Trust or Security Deed” (the "Security Instrument") of the same date given by the !

~ undersigned {the "Brrrower”) to secure Borrower’s Note to |
Washizgton Mutual Bank, FA ,
(the "Lender") of the same date axd covering the Property described in the Security Instrument |

and located at:

5445 N. SHERIDAN “iTT #2510, CHICAGO, IL 60640
(Property+-Address)

|
The Property includes a unit in, together with an nndivided interest in the common elements of, ‘
a condominium project known as; |
5445 EDGEWATER. PLAZA CONDOMINIUM ASSUCLA (the "Condominium Project”). }
{Name of Condominium Project) |
If the owners association or other entity which acts for the Condominium Project (the "Owners i
Association") holds title to property for the benefit or use of its .nembers or shareholders, the v
<
-

Property also includes Borrower’s interest in the Owners Associption and the uses, proceeds
and benefits of Borrower’s interest. ~
Nl
9
CONDOMINIUM COVENANTS. In addition to the covenants and agieements made in the Reg
Security Instrument, Borrower and Lender further covenant and agree as folloy's: C;‘

A. Condominium Obligations. Borrower shall perform all of Borrower’'s okiigations under

" the Condominium Project’s Constituent Documents. The "Constituent Documeiits are the: (i)

Declaration or any other document which creates the Condominium Project; {ii) ‘ty-iaws; (iii)

code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfacte/y to Lender and which provides insurance coverage in the amounts, for the periods,
and againsi the hazards Lender requires, including fire and hazards included within the term
"extended ‘;o';evage", then:

(i} Lander waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one cw A¥th of the yearly premium instaliments for hazard insurance on the Property,
and

(il Borroyver's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Proorriy is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoniation policy. i

Borrower shall give Leraer prompt notice of any Iapse in required hazard insurance
coverage.

In the event of a distributicn of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, \vhother to the unit or to common elements, any proceeds
payable to Borrower are hereby assigried and shall be paid to Lender for application to the sums
secured by the Security Instrument, with/ciiy excess paid to Borrower.

C. Public Liability Insurance. Borrowzr chall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection wiin any condemnation or other taking of all
or any part of the Property, whether of the unit or'of the common elements, or for any
conveyance in lieu of condemnation, are hereby assign:d and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by zne Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except aitér notice to Lender and with
Lender's prior written consent, gither partition or subdivide the Progerty or consent to:

(i)  the abandonment or termination of the Condominium. Project, except for
abandonment or termination required by law in the case of substanticl destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domair;

(i) any amendment to any provision of the Constituent Documerite I the provision
is for the express benefit of Lender;

(iiiy termination of professional management and assumption of self-manzgement of
the Owners Association; or

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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. I

{iv) any action which would have the effect of rendering the public liability insurance i

coverage maintained by the Owners Association unacceptable to Lender. |

F. Rrmedies. |f Borrower does not pay condominium dues and assessments when due, |

then Lends: may pay them. Any amounts dishursed by Lender under this paragraph F shall |

become additiunal debt of Borrower secured by the Security Instrument. Unless Borrower and !

Lender agree to other terms of payment, these amounts shall bear interest from the date of |

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to ;
Borrower requesting peyment,

BY SIGNING BELOW, Borrowsiaccepts and agrees to the terms and provisions contained in this .
Condominium Rider.

oloale Lslees ~

ELYSE J4 MACH

v
=
=
e
{f
[of
of
v
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