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4

THIS MORTGAGE ("Security Jizzyument”} is given on _Japuaxy 29 2001

The martgagor is _JOSEPH T RULT A
N

TEk NOT LN

{*Borrawer"). This Security Inswument is'given 10 Washingron Mutual Bank. FA
. which is orgamized and existing under

STEWARTTITLE OF ILLIN
2N.LA SALLE ST, SUITE 192°Is
CHICAGO, ILLINOIS 60802

the laws of A . and whose address is !
CA 95290 (“Lopder”). Borrower owes Lender the principal ;
sum of Nine Hundred Thousand & 00/300 i |

|
Dollars (U.S.900.000.00 ). This debr is evidencar.-uy Borrower’'s note dated the same ’

date as this Security instrument ("Nots"}, which provides frr monthly payments, with the full i
debt. if not pai¢ aarlier, dus and payable on Fehruary i 2031 . This Security !
InsTrument §ecures 1o Lender: {(a) the rapayment of the debr sevidenced by the Note. with |
intarest, and all renewals extensions and modfications of the Nate, (nr.tha payment of alt other !
sums, With interest, advanced under Paragraph 7 1o protect the security of this Secunity i
Instrument: and (c} the performance of Borrower’s covenanis and ajreements under this :
Security instrument and the Note. For this purpose, Borrower doss hereby fnortjage, grant and

convey to Lender the following described property located in Cook 4 '
County, lilinois: . !

SEE PRELTM

which has the address of 15807 N WEILAND STREET

CHICAGO hnois 50610 ("Property Aadress”);
PIN TAX I.D. NUMBER: 1704203039
1704203040
ILLINDIS--Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurténances, ana fixtures now or hareafter a part of the property. All
replacements and additions shall also be covered by This Security Insuument. All of the
foregoing is referred 10 in this Sacurity Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy
conveyed and has the right 10 morwgage, grant and canvey the Property and that the Property is
unancumbered, except for encumprances of record. Borrower warrants and will defend generally
the title 1o the Property against all claims and damands, Subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction o consttute a uniform secunty

inSTrUment cavering real properny.

UNIFORIM COVENANTS. Borrower and Lender covenant and agree as follows: =
1. ~ Pzvment of Principal and Interest; Prepayment and Late Charges. Borrower shail |
promptiy pay waso due the principal of and intarest on the debr avidenced by the Note and any i
prepayment any |2.e charges due undar the Noie. ,
2. Funds €or Taxes and Insurance. Subject 10 applicabla law or 10 @ written wawer by
Lender, Borrower shall pay 1o lLender on Ina day monthly paymeants are due Jynder the Note,
antil the Note is paid in iwll, @ sum ("Funds®) for: {a} yearly taxes and assessments which may
artain priofity over thws Security InstTrument as a uen on the Property; (D} ysarly leasehold .
paymenis or ground rents on the Praperty, if any; (c) yearly hazard ar property insurance i
premiums; (d) yearly flaod insurance premiums, if any; {e) yearly mortgage insurance premiums,
i any; ana (f) any sums payabie by, Borrower 1o Lender, in accordance with the provisions of 5
Paragrapn 8. in lieu of the paym.ent of mortgage insurance premiums. These items are called i
“Escrow items.” Lender may, at anv.umae, collect and nold Funds in an amount NOT to exceed I
the maximum amount a lender for a foderziiy related morigage loan may require for Borrower’s i
ascrow acCOunt under the federal Real Estate Sertlemant Procedures Act of 1974 as amended :
fram time to time, 12 U.S.C. § 26017 et seq,« fESPA"}, unless another law that applies 10 the |
Funds seis a iesser amount. If s0, Lender ma. gL any ume, collect and hold Funds in an amount |
not 1o exceed tha lesser amount. Lender may e<rrr.ate the amount of Funds due on the basis of
current data and reasonable estimatss of expenditurss of future Escrow ltems or otherwise in i
accordance with apphcable law. '
Tne Funds shali be held in an institution whose fzposits are insured by a federal agency, |
InstTTumentality, or entity (including Lender. if Lender is ==ch an institution) or in any Feaeral !
Home Laan Bank. Lender shall apply the Funds 10 pay the Esciove ltems. Lender may not charge |
Borrower for hoiding and applying the Funds, annually znalyzing the escrow account, or !
verifying the Escrow ltems, unless Lender pays Borrower interas. on the Funds and applicable f
faw psrmits Lender 10 make such 2 charge. However, Lender may ranuire Borrower to pay a '
ane-time charge for an independent reai esiate tax reporting se.ovice used by Lender in |
connection with this loan, unless applicable law provides otherwiss. Unless an agreemant is ;
mede or applicable jaw requires interest ta be paid. Lender ahall not be recuired to pay Borrower .
any interest or earnings on the Funds. Borrower and Lender may agree in wrting, howevar, That i
interest shall be paid on the Funds. Lender shall give 10 Borrowar. withoul-~hzige, an annual i
accounting of the Funds, showing credits and aebns to the Funds and the purrose for which |
aach debit 1o the Funds was maas. The Funds are ploaged as additional security oy all sums |
secured by this Security Instrument. |
If the Funds held by Lender éxceed the amounts permitied 1o be neld by applicaple law,
Lender shall account 1o Borrower for the excess Funds in accordance with the raquirements of |
apphicable law. If the amount of The Funas held by Lender at any tima is not sufficient 1o pay the
Escrow ltems when due, Lender may so noufy Borrower in writing, and, in such case Borrower :
shall pay 1o Lender The amount necessary 1o make up the deficiency. Borrower shall make up |
the aeficiency in no more than twelve monthly payments, at Lender’s sole diScretion. |
Upon payment i full of sli sums secured by this Security instrument, Lender shall :
promptly refuna 1o Borrowet any Funds held by Lender. If. under Paragraph 21. Lender shall ,
acquire or sell the Property, Lender, prior 10 The acquision or sale of tha Property, shall apply .
any Funds held by Lender at the ume of acquisition or sale as a cradit against the sums secured
by this Security instrument.
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3. Application of Payments. Unless appiicable law provides atherwise, Bfl payments
received by Lender under Paragraphs 1 and 2 shall be appiied: first, 10 any prapayment charges
due undar The Naote; second, 1o amaunts payahle undar Paragraph 2; third. to interest due;
fourth, to principal dus: and last, to any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay ail 18xes, aseessmens, charges, fines and
impasitions artributable 1o the Property which may attain priority over this Secunty Instrument, .
and leasehold payments ar ground rents, if any. Borrower shall pay inese obligarions in the !
manner provided in Paragraph 2, or if nat paid in that manner, Borrower shall pay them on Time -
directly 1o The person owed payment. Borrower shall promptly furnish 1o Lender all noticas of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall prompily furnish 1o Lender receipts evidencing the payments. ,

Be.rower shall promptly discharge any lien which has priarity aver this Security ;
Instrument wnlass Borrower: (a) agrées in writing to the payment of the obligation secured by :
The lien in & manner acceprable To kender; (b) contests in goad faith e lien by, o defends !
against enforce/p2nat of the lien in, iegal procesdings which in the Lender’'s ominion operaie 1o |
prevent the eniarcement af the jien; or €) secures from the holder of The lien an agreement :
satisfactory to Ler.acr subordinating the lien 1o this Security instrumenr. If Lender determines |
thar any part of The Pronerty is subject 10 & hen which may atrain priority over this Secunity |
Instrumant, Lender may owve Borrower a natice identifying the lien. Barrower shall satisfy the i
lian or 1ake one ar more ot th2 actions sel Torth above witiin 10 days of the giving of nouce. !

5. Hazard or Properivinsurance. Borrowar shall keep the improvements now existing
or hereafter erectad on the Froperty insured against loss Dy fire, hazards nciuded within the
term "extended coverage” and aiy o:her hazards, including floods or floading, for which Lender
requires insurance. This insurance-¢liall be maintained in the amounts and for the penods that
Lander requires. The insurance carsiur-providing the insurance shall be chasen by Borrower ,
subject 1o Lender's approval which shuil’not be unreasonably withheid. If Borrower fails 10 \
maintain coverage descriped above, Lender may, al Lender’s oplion, obtain covarage 1o protect |
Lender’s rights in the Propsry in accordance ~ith Paragraph 7. '

All insurance policies and renewals shall.be acceprabie 10 Lender and shall include a :
standard morigage ¢lause. Lendar shall have he right 10 hold the policies and renewals. |f !
Lender requires., Borrower shall prompty give T liander all receipts of paid premiums and ;
renewal notices. In the event of joss, Borrower shail-give prompt notice ra the insurance carrier
and Lender. Lender may make proof of loss if net made orumptly by Barrower,

Unless Lender and Barrawer otherwisg agree .n wntng, insurance proceeds shail be
applied 10 restoration or repair of the Property damages. i¥ the restorarion or repar 1S
economically feasible and Lender’s security is not lessened. If e restoration or repair is not
aconomically feasinle or Lender’'s security would he |8ssened, tha insurance proceeds shall be
applied Yo the sums secured by this Security Instrument, whethar or nat then due, with any
excess paid 1o Borrower. |f Borrower abandons the Property, or does/ cuanswer within 30 days
a notice from Lender that the insurance carriar has offered 1o setrle a ciam, hen Lender may
collect the insurance proceeds. Lender may use the praceeds 1o repair or-estore the Property or
10 pay sums secured by this Security Instument, whether or not then dus Thz 30-day period .
will begin when the nouce is given. .

unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 f
principal shail not extend or postpone the due date of the monthly payments raferred 10 in :
Paragraphs 1 and 2 or change the amount of the payments. if undsr Paragraph 21 the roperty
is acquired by Lender, Barrawer’s right 10 any insurance policies and proceeds resuiting from .
damage 1o the Property prior 1o the acquisition shall pass 1o Lender to the exient of the sums :
secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupancy. Pregervation. Mointenance and Protection of the Property; Borrower's
Loan Application: Leaseholds. Borrawsr shail occupy, astablish, and use the Property as
Borrower’s principal residence within sixty days after the axecution of this Security Instrument
ana shall conTinugé to occupy the Property as Borrower's principal residence for ar least one year
afrer the dara of occupancy, unless Lender OIRerwise agrees in writing, which consent shall not
be unraasonably withheld, or uniess exienuating circumstances gxist which are beyond
Barrower's control. Borrowsr shall not destroy, damage or impair the Propsercy. allow the |
Property To deteriorats, of commit waste on the Property. Barrower shall bs in default if any |
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
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judgment could result in farfeiture of the Property or otherwise materially impair the lien ereated

by thig Security Instrument of Lender's security interest. Borrower may cure such a default and :
reinstate, as provided in Paragraph 18, by causing The action ar proceeding to be dismissed with i
& ruling that, in Lender’s gaod faith gewerminaton, preciudes forferture of the Barrower's inlerast '
in the Property or other material impairment of the lien created by this Security Instrument or \
Lender's secunty interest. Borrower shall also be in dafeult if Borrower, during the loan \
application process, gave materially false or inaccurate informavion or statements to Lender (or
failed o provide Lender with any material information) in connection with the [oan evidenced by
the Note, including, but not limited Y0, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee Title to the Property, the
leasahold ¢no the fae titie shall not merge unless Lender agrees to the marger in writing. !

7. Frorection of Lender’s Righta in the . Property. If Borrowsr fails to perform the ;
covenants anc ajreements contained in tms Sacurity Instrument, or thare is a legal proceeding :
that may signiiczinly affect Lender’s rights in the Property (such as a proceeding in bankruprcy, |
probare, for candcnation or farfeiture or 10 enfarce laws or regulations), then Lender may do i
and pay for whatever iz.necessary 1o protect the value of the Property and Lender’s nghts in the '
Property. Lender’s actiras may includa paying any sums secured by a lien which has prionity i
over this Security INStruriT, appearing «n court, paying reasonable anorneys’ fees and antering
on the Property To make repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do I2. |

Any amounts disbursed bv-Lender undger this Paragraph 7 shall bacome additional debt .
of Borrawer sacured by this Security Instrument. Unless Borrowar and Lender agrea to other ,
terms of payment. these amounts st.all bear intarest from the date of disbursement at 1he Note :
rate and shall be payable, with imeras:, upon notice from Lender to Borrower raquesting
payment.
8. Mortgage Insurance. if Lencer required morigage insurance as a condition of
making the 10an secured by This Securily Instrumant, Borrower shall pay the premiums required
10 maintain the mortgage insurance in effect. /i, for any reason, the morigage insurance
covarage required by Lender lapses or ceases 1o vein affect, Borrower shall pay the premiums
required to obtain coverage substanually equivalenr T2 the morigage insurance previously in i
effect, at @ cost Substantially equivalent to the cost TJ Borrower of the martgage insurancs :
previously in effect. from an alternate morigage insurar /appraved by Lender. If substanuiaily :
gquivalent morigage insurancé coverage is not availab's, Borrower shall pay 1o Lender each
month & sum equal o one-twalfth of the yearly morigage insurance premium being paid by
Barrower when the insurance coverage fapsed or ceased to be-in affect, Lender will accept, use
and retain these payments as a loss reserve in liey of mortjace insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morrgage insurance coverage {in
the amount and for the period that Lender requires) provided by an i urcr approved by Lender .
again becomes availabie and is obtained. Borrower shall pay the premiums required 10 Maintain 5
morgage insurance in effect, or to provide a loss reserve, until the requirem.ant for morgags
‘asurance ends in accordance with any writien agreement between Borrower and Lender or
applicable law.

9. Inspectjon. Lenaer or {ts agent may make reasonable entnes upon cnrl inspecuons !
of the Propefty. Lender shaill give Borrower notice at the tTime of or prior 1o ai iaspection '
spsacifying reasonahle cause for the inspection. :

10. Condemnetian. The proceeds of any award or ciaim for damages, direct or ;
conseguential, in connactian with any condamnation or other Taking of any pert of the Property.
or for conveyance in liey of condemnation, are hereby assigned end shall be paid to Lander. |

in the event of a toral taking of the Property, the praceeds shall be applied 1o the sums ;
secured by this Security Instrument whather or Not then que. with any excess paid 10 Borrower. !
In the event of a partial taking of the Property in which the fair marker value of the Property
immediately before the taking 1 equal 10 or greater than the amount of The sums secured by this
Security Instrumant immadiately before the taking, unless Borrower and Lander otherwise agree |
In Writing, The sums secured by this Security Instrument shall be reduced by the amount of the !
proceads multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair marker value of The Proparty immediately
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pefore The taking. Any balance shall be paid to Borrower. In the avent of a partal 1aking of the
Property in which the fair market value of the Property immediarely befors the taking is less
than the amount of the sums secured immediately before the taking, unless Barrower and
Lender otherwise agrea in wriling or unless applicaple law otherwise provides, the proceeds i
shall pe applied 1o he sums secured by this Securty Instrument whethér or not the sums are

then due.

If the Property is apandoned by Borrower, or if, after novice by {ender 1o Borrawer that
the condemnor offers to make an award or settle a claim for damages. Borrower faig 1o raspond
to Lender within 30 days after the dara the notice is given. Lender is authorized 1o callact and
apply The proceeds, at i1s option, either 1o restoration or repair of the Property or to the sums '
secured by this Secunty instrument, whether ar not then dus. '

Uriecs Lender and Borrower otherw:se agree in writing, any applicaxion of proceeds 10
principal sha!. not extend or postpons the due dare of the monthly payments referred 10 in
Paragraphs ‘1 znd 2 or change the amount of such payments.

11. Reczwer Not Released: Forbaarance By Lender Not 8 Waiver. Extension of the time
for payment ¢! modificaion of amortization of the sums secured by this Security Instrument
grantad by Lendei 1o .any successor in interast of Borrower snall not operate 10 rejease the
liability of the arigiial darrowsr or Borrower’s successars in interest. Lender shail nol ne
required To commance prosaedings against any successor in interast or refuse 1o extand time for
payment or otherwise modify. amorrtization of the sums sacured by this Security Inswument by '
reason of any demand mada %y ihe original Borrower of Borrower's succassors in interest. Any '
forbearance by Lender in exeriising.any right or remedy shall not be a waiver of or preclude the |
exercise of any right or remedy. ,

12. Successors and Ascipiis Bound: Joint and Several Liability; Co-gigners. The :
covenants and agreements of this Security Instrumant shall bind and penaefit the successors and -
assigns of Lender and Borrower, subjent 10 the provisions of Paragraph 17. Borrower's
covenants and agresmants shall be joint znd several. Any Borrower who co0-Signs this Security !
Instrument but does not execute tha Note: ia) s co-signing this Security Instrument only 1o [
mortgage, grant and convey that Borrowaer's.inrerest in the Property under the terms of this _
Security Insteument; (h) is pot personaily abligate.. 10 pay the sums secured by This Sacurity !
Instrument; and (¢} agrees that Lendar and any Qe Borrower may agree 1o exiend. modify, |
forbear or make any accommodanons with regard to Theterms of this Secunty Inswument or the !
Note without that Borrowear’'s consent. I

i
1

13. Loan Cherges. if the loan secured by this.ScCurity instrument is subject 10 a law
which sets maximum loan charges, and that law is finally /aterpreted so that the interest or
otner loan charges collected or ta be collectad in conhection withihe lean exceed the permirted |
limits. then: {a) any such loan charge shail be reduced by the umnunt necassary 10 reduce the .
charge 10 the permirted limit; and (b] any sums aiready collected tror. Rarrower which exceeded !
permitied limits will be refunded to Borrowar. Lender may cnooss io-make this refund by :
recducing the principal owsd under the Note or by making a dect paynient to Borrower. If a 1
refund reduces principal. the reduction will be treated as a pernal propayment without any -
prepayment charge under the Nota.

14. Notices. Any notice to Borrowsr provided for in this Secunty Instrament spall be ,
given by dalivaring it or by mailing it by first class mail unless applicable law reoures use of i
another method. The notice shall be directed to the Property Address or any quner address |
Barrower designates by novice 10 Lender. Any notice To Lender shall be given by firstcless mail
10 Lander's address stated herein or any other address Lender designaes by notice 1o boOrrowser.
Any notice provided for in this Security Instrument snali be deemed 10 have been given 10 :
Borrower or Lender when given as provided in this paragraph. i

15. Governing Lew: Seversbility. This Security Instrument shall e governed by federal i
law and the law of the jurisdiction in which the Property 1S located. In the event Inai any !
provision or clause of this Security instrument of the Nate conflicts with applicable law, such |
conflict shall not affect other provisions of This Security Instrument or the Note whnich can be |
given effect without the conflicting pravision. To this end the provisions of this Security
instrument and the Note are declared 10 be severable. i
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Sacurity Instrumant. |

17. Transfer of the Property or a Baneficial Interest in Barrower. it all or any part of the |
Praperty or any interest in it 15 sold or wansferrea (or if a beneficial interest in Borrawer is sold
or transferred and Borrower is not a natral person) without Lender’'s pfior writisn consant, _
Lender may, at its Oplion, raquire immediata payment in full of all sums secured by this Security !
Instrument. However, this oprion shall not be exercised by Lendar if exercise is prohibited by |
faderal law as of the date of this Security Instrument. i

If Lander exercises this oprion, Lender shall give Borrowar notice of acceleration. The '
notice shall provide & pariad of not less than 30 days from the date the natice is delivered or ,
mailed within which Borrower must pay all sums sacured by This Security Instrument. if '
Borrower failt to pay Thess sums prior 1o the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Bunower's Right to Raingtate. If Borrower meets cartain candinwons, Borrowar shall ’
have the right iz *iave enfarcement of this Sacurity Instrument discontinued at any time priof 10 '
the earlier of: (w) & #ays (or such other period as applicabie law may specify for reinstatement)
bafore sale of the Fropnrty pursuant 1o any power of saje contained n this Security Instrument;
or (b} entry of a judginant enforcing this Security Instrument. Those conditions are that :
Borrower: (a} pays Lencg’ =il sums which then wauld ba due under this Security Instrument and :
the Note as if no acceleration had occurred: (b) cures any defauit oY any OInér covenants or .
agreements; (c) pays all expersas incurred in enforcing this Security Instrument, including. but '
not limited 10, reasonable atoineys" fees; and {d} takes such action as Lender may reasonably
require To assure that the lien of This Security Instrument, Lander’s rights in the Property and !
Borrower's ohligation 1o pay the sums secured by this Security Instrument shall continue i
unchanged. Upon rainstatement by Guiawer, this Security Insrument and the obligations |
secured hareby shalf remain fully effective as if no accelaration had accurred. However, this !
right to reinstate shall not apply in the case of acceleration under Paragraph 17. !

19. Sale of Note; Changse of Loan Servizer. The Note or a partial interest in the Note :
{together witn Tthis Security Instrument) may LS s5'd one or more times without prior notice 10
Borrower. A sale may result in a change in tha.artity (known as tha “lLoan Servicer") thar '
collects monthly payments due under the Note and this Sacurity Instrument. There also may be !
one or more cnanges of the Loan Servicer unrelated 1c 3 3=ie of the Nota. If thera is a change of |
e Loan Sarvicer, Borrower will pe givén written notce of the change in accordance with
Paragraph 14 above and applicable iaw. The notice will ciaie the name and aadress of the new
Loan Servicer and the address To which payments should be (nads. The notice will alsa contamn
any other information required by applicabie jaw.

20. Hazardous Substances. Borrowser shall not cause Of permit the presence, use, |
disposal, storage, or release of any Hazardous Substances on or in %.ie “ropany. Borrower shall
not do, nor aliow anyone else 1o do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply 10 Ine presence, use, of
storage on the Property of small quantities of Hazardous Substances rat are generally
recagnized 1o be approphate 10 normal residential uses and to mantenance o rhe Property.
Borrower shall promptly give Lender written notice of any nvastigation, claim, demand, lawsuit
or other action by any govarnmental or raguiatory agency or privaie narty involvirng e Property
and any Hazardous Substance or Enviropmental Law of which Borrower has actual knnwiedge.
If Barrower learng, or is notified by any governmental or ragulatory autharity, that any ramoval
or other remedianon of any Hazardous Substance affecting the Property is necessary, Borrower
shall promprly take all necessary remadial actions in accordance with Envirenmental Law.

As used in this Paragraph 20, "Hazardous Substances™ ara those substances defined as
1oxic or hazardous substances by Environmental Law and the following substances: gasoling,
Kerosene, other flammable or toxic pevoleum products, Toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formadehyde, and radioactive materials. As used in
this Paragraph 20, "Enviranmental Law" maans faderal laws and laws of the junisdictian where
the Property is located thar relate 10 health, safety or environmental protaction.

f NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as |
ollows: ;
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21. Accelaration: Remadies. Lender shall give novice to Borrowaer prior 1o acceloration
following Borrower’s hreach of any covenant or agreement in this Security Instrument (hut not
prior to ecceleration under Paragraph 17 unlass applicabla law provides otherwise). The notice |
shall specify: (a) the default; {b) the action required to cure default: {c} a date, not less than 30
days from the date tha natice is given 1o Borrower, by which the default must be cured: and {d}
that failure to cure the defauft on or before vha date specified in the notice may result in
acceleration of the sums securod by this Security Instrument, foreclosure by judicial proceeding
and sale of the Praperty. The notice shall further inform Barrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defensa of Borrawer to acceleration and foreclosure. If the default is not cured on !
or bafore the date spacified in the notice, Lender at its option may require immediate payment in |
full of all ~ums secured by this Security Instrument without further demand and may foraclose |
this Security 'nstrument by judicial proceeding. Lendor shall be entitled to collect all expenses !
incurred in pureiiing the remedies provided in this Paragraph 21, including. but not limited 1o, |
reasonable atiorozyvs’ fees and costs of ntle evidence.

22. Reicsse. Upon payment of all sums sscured by this Security Instrument, Lender |
shall release this Gecurity Instrument to Borrower. Borrower shall pay any racordanan Costs. I
Lander may charge Barrawer a fee for releasing this Security [nstrument, but only if the foe is |
paid to a tnird party fo’ services rendered and the charging of the fee is permitted under |
applicable law. |
o 23. Waiver of Honwerwad. Borrower waives all right of homestead exemption in the

roperty.

24. Riders to This Securlty li.strument, f one or more riders are executed by Borrower
and recorded together with this Seranty InsTrument, the covenants and agresments of each
such fidar shall be incorporated inte and shall amend and supplement the covenanis and
agresments of this Security Instrument as »{ the rider(s} were a part of this Secunty Instrument.
[Check applicable linels))

@ Adjugtable Rate Rider D Condominium Rigsr D 1-4 Family Rider
D Graduateq Payment Rider D Planned Unit Developme i iGider D Biweekly Payment Rider
["] Batlaon Riger [ | Rate Improvement Rider [_] second Home Rider

D Othaer(s) [specity)

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in !
this Security Instrument and in any rider{s) execured by Borrawer and recoided»qth It i

!
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lSm(ﬁ‘Mw A-ar owiaggment]

State of hnais, . A 4 oanty 5S:

i % AL (A% a , -
do hereby cermfy that

and for sad county

3 Notary' _Pu.b_l'tcﬂ 1ﬁ

e 10 be the same person(s) whose namels) subsvrbed Jo the foregoing

personally known to M

qsrumant, appeared bafore me this aay in persgn. nd ackrawledged that _(;lQ :

signed ana deliverad The sad instrument as frep-and voicn(riv.act, for the |
] ’

JsAs and purposes therein sat farth.
; é\?’ day of

Gwven under my nand and nfficial seal, this
566506564 Frdask ,"VM‘}{:
My Commisson BXpires: ___" _k‘l_l_{}&l f_:'.[.;!.'.‘L'
; ELGAESTRADA:
? Notary Public. Siate of lifnois
% My Commissich Expires ITOI?QTOS
PR N s 5 A G

e 1

N

PR

TAMMY GRIGGS
Waghingten prucual Bank
650 E£. ALGOMQUIN RORD
SCHAUMBURG, TL 60173
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. SCHEDULE A
" ALTA Commitment

File No.: 131754 10098741

LEGAL DESCRIPTION

- UNOFFICIAL COPY '

Lots 162 and 163 in W.B. Ogden’s Subdivision of the West ' of Lots 120 and 125 all of Lots 123, 124, 127 to
134, both inclusive and Lot 137 in Bronson’s Addition to Chicago in the Northeast 1/4 of Section 4, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE COMPANY |
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Y 1 ADJUSTABLE RATE RIDER
- Washmgton Mutual {12-MTA Index - Payment and Rate Caps)

03-2341-004159756-8

THIS ADJUSTAPLE RATE RIDER s made  this 29th day  of
January, 2001 2>, , and is incorporated into and shall be deemed 10 ameand and
supplement the Mortgege, Deed of Trust or Security Deed (the “Security Instrument”™) of the
sama date given by the-undersigned {the "Barrower™) 10 sacure Borrower's Agjustanle Rate
Note (the "Note") o ___| | Washington Mutual Bank, FA

{the "Lender"} of the same dateand covering the property described in the Security
Instrument and located at:

1501 N WEILAND (STRFET, CHICAGO, TL 60610
{Prar =y Aadress) .

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE P/¢CIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY 30RROWED, BUT NOT MORE .
THAN 125% OF THE ORIGINAL AMOUNT {QFt3 1,125,000.00 I
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND :
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY. :

ADDITIONAL COVENANTS. In addition 1o the covenants and agreerients made in the
Security Instrument, Borrower and Lender further covenant and agree s {oliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount of princioal has been ;
paid. Up until the first day of the calendar month that immediately précares. the first ;
payment due date set forth in Section 3 of the Note, | will pay interest ar a yzany rate of .

8.578 %. Thereafter until the first Change Date (as defined in Section 4 of tie Note) | i

will pay intarest at a yearly rate of _€.950 %, The interest rate | will pay will thaicafrer
change in accordance with Section 4 of the Note.

Saction 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

Page 1 0f €
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4. INTEPEST RATE AND MONTHLY PAYMENT CHANGES
{A}" €hange Dates
The-jnterest rae | will pay may further changs on the _1st day of
May, 2001 25 , and on that day every month thereafter. Each
such day is calied 2" Cnange Dare”.
(B) The indsex .
On each Crange Date, my interest rate will be based on an index. The “Ingex” .
is the Twelve-Month “Averace, devermined @s setr forth bslow, of the annual yields on
actively traded United States Traasury Securities adjusted to a constant maturity of one '
year as publishea by the Fedaral Raserve Baard in the Federal Reserve Statistical Rslease
entied "Selected Interest Rares (43.13)" (the “Monthly Yields"). The Twelve-Month
Average is determined by adding tcgether the Monthly Yields for the most recantly
available Twelve months and dividing by 12
Tne most recent Index figura avalable as of the date 13 days before each
Change Date is calied the "Current Index”.
If the Index is no longer available;-vwe Note Holder will choose a8 new index
which is based upon comparabla information. Tho iote Holder will give ma nouce of this
choice.

{C) Interest Rate Change
Before each Change Date, the Nata Holder will saiculate my new interest rate by

aading Two & Forty-Five-Hundredths percentage
poINTS 2.450 % ("Margin"] 10 the Current index. The Newe Holder will then round |
the result of this addition Ta the nearest one thousandth of one ptrozntaga point (0.001%).
Subject 10 the limits stated in Saction 4(D) pelow, this rounded amzunt will be my -n8w
interest rate until the next Change Date. In the event a new Index is Jelectad. pursuant 10
paragraph 4(B), a new Margin will be datermined. Tha new Margin wili-e Yha difference
between the average of the oid Index for the most recent three year period which ends on
e last date the Index was available pius the Margin on the |ast daie the ald piex was
availabie and the average of the new Index for tne most recent three year perird~which
ends on thar date {or if not available for such thres year period, for such time 3§k is ;
available). The aifference will be rounded 1o the next higher 1/8 of 1%. '

Page 2 of &
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(D} Intarest Rate Limiv
My interest rafe will never be greater than _ 11.350 % ("Cap"}. except that

followinp-anvs sale ar transfer of the property which secures repaymsnt of this Note after the
first interest.sate Change Date, The maximum inrarest rate will be the higher of the Cap or 5
parcentage poinis greater than the interest rate in effect at the jme of such sale or transfer.
(E) Payrier: Change Dates

Effactiva  2very year commencing __March 1, 2002 , and on
the same date each twrith month thereafter ("Payment Change Data”), the Note Haider will
derermine the amount =i tha monthiy payment INAT would be sufficient to repay the
projected principal balance !“am expecied 10 owe as of the Payment Change Date in full on
the marturity date at the interest rate in effect 43 days prior 1o the Payment Change Dare in
substantially equal payments. [ heresult of this calculauon is the new amount of my
manthly payment, subject 1o Sectizi 4(F) below, and | will make payments in the new
amount until The next Payment Changr ©ate unless my payments areé changed earlier under
Section 4{H) of the Note.

(F) Monthly Payment Limitations :
Unless Sectmon 4{H} and 4{i) bclow apply. the amount of my new manthly

pEyment, beginning with a Payment Change Date, wilt be limited 1o 7 1/2% more or iess
than the amount | have heen paying.
{G) Changes in My Unpaid Principal Due to Macative Amortization or Accelerated
Amartization
Since my payment amount changes |ess frequenty than the interest rate angd
since The monthly payment is subject Te the payment limitavons describad in Secton 4(F),
my manthly payment could be lass or greater than the amount 07 the interest portion of the
monthly payment that would be sufficient to repay the unpaid princ/pai owe at the monthly
payment dare in full on the maturity dats in substantially equal payfn:nts. For each month
that the monthly payment is less than The interest portion, the Note Hoidor will subtract the
monthly payment from the amount of the interest partion and will add the rafference 1o my
unpaid principal, and interest wilt accrue on the amount of this difference-acine current
interest rate. For each meonth that the monthly payment is greater than the interes: nortion,
the Note Holdsr will apply the excess towards a principal reduction of the Note.
{H) Limit an My Unpald Principal; Increased Monthiy Payment
My unpaid principal can never exceed a maximum amount equal to 125% of
the principal amount oniginal borrowed. In the event my unpaid pnincipal would otherwise

3
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excesd that 125% limitation, | will begin paying a new monthly payment until the next |
Payment Zhaige Date norwithstanding the 7 1/2% annual payment increase limiation. The '
new monthiv'payment will be an amount which wouid be sufficient 1o repay my then unpaid .
principal in full_on the maturity date at my interast rate in effect the maenth prior to the
payment due dzie i1 substantially equal payments.

(h Requirac r) Monthly Payment
On the _FiFZ¥ __ anniversary of the due dare of the first monthly payment, and ;

on that same day every GIFTH year thereafier, the momhly payment will be adjusted |
without regard 1o the payme:t cao imitation in Section 4(F).
(J) Notice of Changas :
The Nate Holder will dsliver or mail to me e notice of any changss in the amount
of my monthly payment bafore the zitective dare of any change. Tne notice will include
information required by law 1o be givei me and aiso the title and telephone number of a ;
person who will answer any questions | ingy-have regarding tThe notice. . |

(K) Failure to Make Adjustments |
if for any reason Note Holger fails 1o make &n adjusiment 10 the interest rate or »

payment amount as described in this Noie, regarciess of any notice requiremsnt, | agree
that Note Hoider may, upon discovery of such failire, then make the agjustment as if they :
had been made on time. | also agree not o hold Note 'inider responsibie for any damages
1o me which may resuit from Note Holder’'s failure 1o ing«e the adjustment andg 1o let the ;
Note Holder, at it1s option, apply any excess manies which-t may hava paid 1o partial

prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN GVAROWER !
Covenant 17 of the Security Instrument s amended to read as foilpwe: .
Transfar of the Property or a Beneficial Interest in Borrower. if all or any 5

part of the Property or any interest in it is sold or transferred {or if 2 oeneficial ;
interest 1n Borrower is sold or transfarred and Borrower is not 3 natuial aoason)
without Lender’s prior written conseny, Lender may, at iis oprion, ‘raguire
mmediate payment in full of all sums sacured by this Security Instruinani.
However, this aption shall not be exercised by Lender if exercise 18 prohibited Ly i
federal law as of the date of this Security Instrument. lender aiso shali not :

Page 4 of &
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exercise this aption if: (aj Borrower causes 1o be supmitted 1o Lender nformarion
rer.urnd Dy Lender 1o évaluare the intended transferee as if a new loan were being
made o e transferee; (b) Lender reasonahly determines that Lender's Security |
will nct be impaired by the loan assumption and thai the nsk of a breach of any -
cavenan? or agreement in Tnhis Secunty Agreement ar other obligations related 10 |
the Note of other loan document is acceptable To Lender, (C} Assuming party .
executes Assamprion Agreement acceptabie 10 Lender at its sole choice and
discretion, which Agreement may include an increase 10 Cap as set farth helow
and (d) payment of Assumption Fee if requested by Lender.

To the extent peimited by applicable iaw, Lender may charge a raasongable |
fee as a condition to LenJers cansent to the loan assumption, ana Lender may |
increase the maximum interaetfate limit to the higher of the Cap or 5 percentage i
points greater than the interasi iate in effect at the time of the transfer. Lender
may aise require the transterce o sign an assumption agreement that 1S '
acceptable 1o Lendar and that obligates she transferae 10 keep all The promises and :
agreements made in the Nore and in this Security Instrument. Borrower will '
conunue o bhe oblgated under the Nete and this Security Instrument unless :
Lender has entered InIo @ wiritten assumutisn agreement with transferee and |
formally releases Barrower. I

If Lender exercises this option, Lender (shall give Borrower notica of |
acceleration. The notice shall provioe a period o7 not i2es than 30 days from the !
date The notice is delivered or mailed within which biarruvier must pay all sums i
secured by this Security instrument. [f Borrower fails 1c v these sums prior 1o I
the expiration of this period, Lender may invoke any remaoiss permitted by Ihis
Sacurity Instrument without further notice or demand on Borrcwrer:
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained <n this Adjustable Rare Rider. Borrower agrees 1o exaecute any document
nacessary 1o vzform this Agreement 10 accurately reflect the terms of the Agresment
hatweaan Borrcwer and Beneficiary or if the original Nota, Trust Deed or 6ther document is
iost, mutilared o7 destroyed.

Iqsken it RUEVE i J‘H'}’ In P"d‘

I
|
|
PANELL G RUEVE |
|
1
]

RIDER
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