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DEFINITIONS

Words used in multiple sections of this document sre ‘defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig “be usage of words used in this decument are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Janraxy 26, 2001 ,
together with ail Riders to this document.

(B) "Borrower" is GAVIN SOLLINGER, a married man my 3iqiii: GERBER “se W_E/ /-
*Sollinger . jé_,i

Borrower is the mortgagor under this Security Instrurnent.

(C) "MERS" :s Mortpage Electronic Registration Systems, Inc. MERS is a separate corporarion that is
acting solely s a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tel:phone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. } ,7

11158763 %_/

ILLINOIS - Single. Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1101 5 —

‘?}::m‘) - Inhial:G 5. / 36> ;’/},7){/

VMP MORTGAIIE FORMS - (BQ01521-723




. — 01926/01_ 13:07 FAX _ _— @o31

UNOFFICIAL COPY

10098745

(D) "Lender" is Bank Ona, N.A.

Lender is a Cozporation
organized and existing under the laws of The United States of America
Lender's address is 111 Monument Circle, Indianapolis, IN 46277

(E) "Note" means the promissory note signed by Borrower and dated Januazy 26, 2001

The Note states that Borrower owes Lender One Hundred Eighty Thousand and No/100
Dollars

(U.S. $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments ané-c pay the debt in full not later than February 01, 2031 .

(F) "Propert;" iieans the property that is described below under the heading "Transfer of Rights in the

Property.’ .

(G) "Loan" meuis @ dsbt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and 4ii sums due under this Securiry Instrument, plus inlerest.

() "Riders" means all Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [x! 2 ciidominium Rider [_] Second Home Rider
Balloon Rider [ Planried Vit Development Rider 14 Family Rider
VA Rider (] Biweckly Payment Rider L_] Other(s) [specify]

(I) "Applicabl: Law" means all controlling applizeble federal, state and local statutes, regulations,
ordinanecs and administrarive rules and orders (tha. have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

(J) "Communiry Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Uy 4 condominium association, homeowners
association or smilar organization.

(K) "Electronic Funds Transfer" means any transfer of fungs, othzthan a tramsaction originated by
check, draft, or similar paper instrument, which is initiated through an <lectronic terminal, telephonic
instrument, conputer, Or magnetic 1ape so as to order, instruct, or authoriz< 2 financial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-ot-calztransfers, automated teller
machine transzclions, transfers initiated by telephone, wire transfers, an? awomated clearinghouse
transfers.

(L) "Escrow Itams" means those iteins thar are described in Section 3.

(M) "Miscellar:eous Proceeds" means any compensarion, settlement, award of damages, o7 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectind S) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any rart of the
Property; (iii) conveyance in lien of condemnnation; or (iv) misrepresentations of, or omissionz.ar-t9, the
valve and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amouats under Section 3 of this Security Instrument.

(P) "RESPA" :neans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morrgage

loan™ under RESPA.
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(Q) "Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or
not that party hus assumed Borrower's obligations under the Note and/or this Security lastrument,

TRANSFER Q)7 RIGHTS IN THE PROPERTY

This Security Irstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenapts and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and
convey t© MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in rhe
County [Type ot Recording Jurisdiction]
of Cook ‘ (Name of Recording Jurisdiction):
UNIT 3 E ard P - 5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMGALS IN OAK TERRACE CONDOMINIUMS, AS DELINEATED AND DEFINED IN
THE DECLARZ(1UFN PECORDED AS DOCUMENT NUMBER 99406920, IN THE SOUTHEAST
1/4 OF THE NORTHVEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIED PRINCIZAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

Parcel ID Number: 14-28=-118-700 which currently has the address of
435 W Oakdule #3 E : (Streer)
Chicago [Cityl, Funois 60657 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected” 5n -the property, and all
éasements, aprurtenances, and fixtures now or hereafter a part of the propertyl All replacements and
additions shall also be covered by this Security Insuument. All of the foregoing is roferred to in this
Security Instruinent as the "Property.” Borrower understands and agrees that MERS Folds only legal title
to the interests granted by Borrower in this Security Instnument, but, if Decessary o comptviwith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o-¢=ercise my
or all of those interests, incleding, but not limited to, the right to foreclose and sell the Prop~rtv:-and to
take any action required of Lender including, but not limited to, releasing and canceling this Sceurity

ent.

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generslly «he title to the Property against all
claims and dem ands, subject to any encumbrances of tecord. A ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform
covenants with limited variations by jurisdiction 1o constinite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay f? for Escrow Items
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pursuant to Secdon 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument feceived by Lender as payment under the Note or this
Security Instrunicnt is returned to Lender wnpaid, Lender may require that any or all subsequent payments
due under the ‘Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s cheek or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federat agency, instrumentality, or entity; or (d) Electronic Funds Transfer..

Payments we deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may reran any payment or partial payment if the payment or partial payments are insufficicnt to
bring the J.0an current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, withor- waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
payments in the tuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each ¥eliodic Payment is applied as of its scheduled due date, then Lender nced not pay
intérest on unapplied tor.ds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borfoy:er does not do so within a reasonshle period of time, ender shall either apply
such funds or retum them 1¢. Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Noeie immediately prior to foreclosure. No offset or claim which Borrower
might have nov or in the future azainst Lender shall relieve Borrower from making payments due under
the Noie and this Security Instrument Jr performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments or ¥rocedds. Except as otherwise described in this Section 2, all
paymments accepted and applied by Lender siaf' he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otl'er amounts due under this Security Instrument, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a deliscuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Fe applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerdes may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicdito the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due: Vatuntary prepayments shall
be applied first to any prepaymcent charges and then as described in the Note. . :

Any applization of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall rot extend or postpone the due date, or change the amount, of the Periodic P: yments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Faymrzats are due
under the Note. until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of arzounts due
for: (a) taxes and. assessments and other iterns which can attzin priority over this Securily Insizureat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir-any; (c)
premiums for any and all insutance required by Lender under Section 5; and (d) Mortgage Insurance
preriwms, if sy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow.
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shell be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow fiems at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where 7hle, the ‘amounts-
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation-to make such payments and w0 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ilems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its tights under Section 9
and pay such anount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at agy time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounsz, thar are then required under this Section 3.

Lencer mzy, at any rime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-&e-fime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates’ 21 expenditures of furgre Escrow Items or otherwise in accordance with Applicable
Law,

The Funcs shall b2 acld in an instimtion whose deposits are insured by a federal agency,
instrumentaliry, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lcoser shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ‘noi charge Borrower for holding and applying the Funds, annually
analyzing the eicrow account, or veriiving the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender-in-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid cii the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower an”-Lender can agree in writing, however, thar imerest
shall be paid o1 the Funds. Lender shall give to liorruwer, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. T fhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amcunt necessary 1o make up the shortage in accoraance v+ RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow, as detized under RESPA, Lender shall .
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy p2yments.

Upon payment in full of all sums secured by this Security Instrument, Leder shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finds, :ud impositions
attributable to the Property which can attain priority over this Securiry Instrument, leaseic!id sayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To
the extent thar these items are Escrow Items, Borrower shall pay them in the manner provided iz Sretion 3.

Borrower shall promptly discharge any lien which has priority éver this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so0 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bortower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender muy require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting servic: used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ircluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained i the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semences can change during the term of
the Loan. The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Cisapprove Bomower's choice, which right shall mot be exercised unreasonably., Lender may
require Borrcwer-to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, 2:r'sication and tracking services; or (b) a one-time charge for flood zone determination
and certification ‘services and subsequent charges each time remappings or similar changes occur which
Teasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of anyv fees imposid by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermization resulting from an objection by Borrower.

. It Borrower [ails to main:ei eny of the coverages described above, Lender may obrain insurance
coverage, at L:mder's option and Beirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.. Thercfore, such coverage shall cover Lender, but might or might
Dot protect Bor:ower, Borrower's equity in th Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-or lesser coverage than was previously in effect. Borrower
acknowledges taat the cost of the insurance co rerags.so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any \mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seiurtv Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Te zovable, with such interest, upon notice from
Lender to Borrower requesting payment, C '

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
rght to disapprove such policies, shall include a standard mortgage viause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the tight 15 hold the policies and renewal
certificates. If l.ender requires, Borrower shall promptly give to Lender a vceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olnerwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include a staydard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of Toss, Borrower shall give prompt notice to the instrance carrier rod j.ender. Lender
may make procf of loss if not made promptly by Borrower. Unless Lender and Borrowci cioeswise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the-night to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mmspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be Tequired to pay Borrower any
interest or earaings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall ‘pe applied to the sums secured by this Security Instrument, whether or ?w due, with
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the excess, if ary, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bepin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an ¥mount not to exceed the amounts wnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to. any rcfund of unearned premiums paid by
Borrower) vader all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property ot
10 pay amourns wupaid under the Note or this Security Instrument, whether or not then due.

6. Occupaury. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilthin'6G fuys after the execution of this Security Instrument and shall continue to ocenpy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ~whick consent shall not be unreasonably withheld, or unless extenuating
circumnstances exisi which are beyond Berrower's conrrol. -

7. Preservation, Maintcucoze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15-residing in the Property, Borrower shall maintain the Property in .
order 10 prevert the Property from deterisi=iing or decreasing in value due to its condition. Unless it is
determitied pursuant to Section 5 thar repaiz v/ restoration is noi economically feasible, Borrower shall
promplly repair the Property if damaged to ‘aveid-further deteriotarion or damage. If insurance or
condemnation proceeds are paid in connection with dmnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proper.y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard »éstoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ot condemnation proceeds are not sufficient
lo repair or resiore the Property, Borrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enrries upon and incpections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements or th2 Property. Lender shall give
Borrower notic: at the time of or prior to such an interior inspection specifyiug such reasonable cause.

§. Borrower's Loan Application, Borrower shall be in default if, during-the Loan applicalion
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siaterients to Lender
(or failed to provide Lender with marerial information) in connection with the” Tora, Material
representations include, but are not limited to, representations concerning Borrower's occuppacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If
(a) Borrower f:ils to perform the covenants and agreements contained in this Security Instrumenr, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Irstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcerment o: a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), o (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited t0: (a) paying any sums secured by a lien
which has priority over this Security Instrumens; (b) appearing in court; and (c) paying reasonable
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artarneys' fees 1o protect its interest in the Propeny and/or rights under this Security Instrument, including
1ts secured positon in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain warer
from pipes, elirninate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is not
vnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authoriz=d under this Section 9. : '

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Securiry Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

Ayment.
P ymlcf this"Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrarrer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to e merger in writing,

10. Mortgag« insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay <o+ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such/ipsurance and Borrower was required to make separately designated payments
toward the premiums for Morleage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat .o the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o tae cost to Berrowlr of the Morpage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. I substaniially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay«o, Lender the amount of the separately designated payments that
were due when the insurance coverage csascd to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve.iiiien of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that th> Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eammings ¢n sich loss rescrve. Lender can no longer require loss
ICserve payments if Mortgage Insurance coverage (-t amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoirds available, is obtained, and Lender Tequires
separately designated payments roward the premiums for Murgage Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrower 7 required to make separately designated
payments toward the premivms for Mortgage Insurance, Borioyver shall pay the premiums required to
maintain Mortzage Insurance in effect, or to provide a nom-refurdable loss reserve, umtil Lender's
Tequirement fo1 Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by “oalicable Law. Nothing in this
Scetion 10 aflects Borrower's obligarion to pay interest at the rate providea in ine Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Wote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot 2 perty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements With other parties that share or modify their risk, or reduce losses. 1hes: agreements
are on terms ard conditions that are satisfactory to the mortgage insurer and the other party (v¢ parties) to
these agreemens. These agreements may require the mortgage insurer to make payments using an»-source
of funds thar the mortgage insurer may have available (which may include funds obtained from Murtgage
Insurance premiums). .

As a resut of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (o:: might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing josses. If such agreement
provides that sm affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Instrance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.’
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() Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may joclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .

11. Assigniment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property js damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendor bas had an opportunity 10 inspect such Property to ensurc the work has been completed to
Lender's satistuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reciojation in a single disbursement or in a series of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds) Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds 11 he restoration or repair is pot cconomically feasible or Lender's security would
be lessened, the: Miscellaiesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscéllaneons Proceeds shall be
applied in the order provided fir i1 Section 2.

In the event of a total taking, Aestruction, or loss :in value of the Property, the Miscellaneous
Proceeds shall Se applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the eveat of a partial taking, desizurtion, or loss in value of the Property in which the fair market
value of the Property immediarely before \:< vartial taking, destruction, or loss in value is equal 10 or
greater than th: amount of the sums secured by this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrdwer and Lender otherwise agre¢ In writing, the sums
secured by this Security Knstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amizvut of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (5) the fair market value of the Property
immediately before the partial taking, destruction, or loss in virs, Any balance shall be paid 1o Borrower.

In the event of a partial laking, destruction, or loss in vaiue of the Property in wbich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of (he sums secured immediately before the partial taking, destriction, or loss in value, unless
Borrower and 1_ender otherwise agree in writing, the Miscellaneous Precr=is shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, afier notice by Lecder to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to settla claim for damages,
Borrower fails to respond to Lender within 30 days after the daie the notice is gived, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to testoration or repair of thi: P perty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means (*¢ third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has z righ of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun <nat, in
Lender's judgraent, could resull in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 4 ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assizned and shall be paid 10 Lender. :

All Miserllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the crder provided for in Section 2.

I2. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Iustrumen?ted by Lender
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10 Botrower or :my Successor in Inierest of Borrower shall not operate to release the liability of Borrower
or any Successocs in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the-original
Borrower or sy Successors in Intetest of Borrower. Any forbearance by Lender in exercising any right or
reinedy includirg, without limitation, Lender's acceplance of payments from third persons, entities or
Suceessors in Inrerest of Borrower or in amounts less than the atnount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and ‘Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and Liabiliry shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Iustmment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; anc (r) agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accornriodutions with regard to the terms of this Security Instrument or the Note without the
Co-signer's consent. '

Subject to the provicions of Section 18, any Successor in Imerest of Botrower who assumes
Borrower's obligations undes this Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud bepsfits under this Security Instrument. Borrower shall not be teleased from
Borrower's obligations and ljability imder this Security Instrument unless Lender agrees to such release in
writimg. The covenants and agreemeris ol this Security Instrument shall bind (except as provided in
Section 20) and benel(it the successors and assigns of Lender.

14. Loan Charges. Lender may caarze Borrower fees for services performed in commection with
Borrower's defitult, for the purpose of protectinz Lender's intercst in the Property and rights under this
Security Instruraent, including, but not limited iw, awomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express auiarity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit.on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maximum !oar: charges, and that law is finally interpreted so
thar the interest of other loan charges collected or to be calléerxd in connection with the Loan exceed the
permitted limits, then: {2) any such loan charge shall be redared by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collecred 5i0m Borrower which exceaded permilted
limits will be 1efunded to Borrower, Lender may choose to make titis refund by reducing the principal
owed under th: Note or by making a direct payment to Borrower.-!f ‘a refund reduces principal, the
reduction will be treated as a pariial prepayment without any prepayinert. charpe (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borio »er_might have arising our
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shat} e deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered zo orrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4t Borrowers
unless Applicabile Law expressly requires otherwise. The notice address shall be the Properiy Aidress
unjess Borrower has designated a substimute notice address by notice 10 Lender. Bomrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addrass, then Borrower shall only report a change of address through that specified procedure.
There may be only ore designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing jt by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower, Any mnotice in
connection with this Security Insuument shall not be deemed to have been given to Lender until actuzlly
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Coostruction. This Security Insuument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mighr explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against apreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instrument or the Note which can bhe
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any arion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tran'fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial intetest in the Property, including, but not limited
10, those beneficial 1uweests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iucert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ofihy. Property or any Interest in the Property is sold or transferred (or if Barrower
is 00t & natural person aud a benefical imerest in Borrower is sold or transferred) without Lender's prior
written consenr, Lender may tequice immediate payment in full of all sums secured by this Security
Instrument. Hewever, this optica she!! not be exercised by Lender if such exercise is prohibited by
Applicable Law-.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days o the date the notice is given in accordance with Section 15
within which Eorrower must pay all sums serired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod. -Lender may invoke any remedies permitted by this
Security Instnunent without further notice or demzd o Borrower.

19. Borrower's Right to Reinstate After Acceliration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of Cis Security Instrument disconrinued at any time
prior to the carliest of: (g) five days before sale of the Fropety pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe<ity for the tetmination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securivy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under (his Security Instrument and the Note
a5 if no acccleration had occurred; (b) cures any default of any other vcvzpants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, but no? iiraited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the yursose of protecting Lender's
mterest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrurnent, and Borrower's obligation to pay the sums secured by this Security Instruraenst, shall continue
unchanged uvnless as otherwise provided under Applicable Law. Lender may require. thut Dorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institation whose deposits are insured by 2 federal agency, nstrudisatylity or”
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secired hereby shall remain fully effective as if no acceleration had occurred. However, this
Tight to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or & partial inrerest in
the Notc (togerher with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) thai eollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more ctanges of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrewer will be given wrinten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other infoymarion RESPA

G‘ S, 11158763
tnitials:

@-GAHL) (00C 8 Page 19 of 18 Form 3014 1/01
®

10397235




01/26/01 13:01 FAX @oz1

- UNOFFICIAL COPY
10098745

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower wi-l remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acrion (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurzent or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the tequirements of Section 15) of such alleged breach and afforded the
other part; hizeto a reasonable period after the giving of such norice to take cormective action. If
Applicable L«w nrovides a time period which must elapse before certain action can be taken, that rime
petiod will be dccraed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cave’ given to Borrower pursuant to Section 22 and the .notice of acceleration given to
Borrower parstant to Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of this Sec.ien 20,

21, Hazardous Substanra, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazzrdous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, keroiene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia’s ¢ ontaining asbestos or formaldehyde, and radipactive materials;
(b) "Enviroomental Law” means federal laws zuddaws of the jurisdiction where the Property is located thar
relate to health, safety or environmental protécuon; (c) "Environmental Cleanup” includes any response
setion, remedial action, or removal action, as defiled 'n Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, conliibite to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permir the presence, use, digposal, storage, of telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, oL cr ia the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dug-:oihe presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propisy of small quantities of
Hazardous, Substances that are generally recognized to be appropriate to mormal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in consittier products).

Borrower shall promptly give Lender written notice of (a) any investigarion, claiin, ¢ uand, lawsuit
or other action by any governmental or regulalory agency or private parly involving the Prupesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. ) any
Environmentat Condition, inctuding but not limited to, any spilting, leaking, discharge, release ot threat of
telease of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governinental or regulatory authority, or any privare party, that any removal or other remediation
of any Hazardeus Substance sffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envitonmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup,
. 11158763
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NON-UNIORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelcration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further infuiro Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure pieceeding the non-existence of a default or any other defensc of Borrower to accelerafion
and foreclosur/.. if the default is not cured on or before the date specified in the notice, Lender at its
option may regvire immediate payment in full of all sums secured by this Security Instrument
without Purtherr demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’cet 41l expenses inenrred in pursuing the remedies provided in this Section 22,
including, but not limited ‘o, reasonable attorneys' fees and costs of title evidence.

23. Releasc. Upon paymeuc #1 all sums secured by this Security Instnznent, Lender shall release this
Security Instruinent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-en’y.if the fee is paid to a third party for services rendered and the
charging of the fee is penniired under Applicaule Law.

24, Waiver of Homestead. In accordance with-iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homeswad exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. _ 5\0N (Seal)
Gayin Sollinger -Borrower
(Seal)
JULIE fER%R SOLLINGER ' -Borower
SIGNING FOR THE SOLE PURPOSE
OF WAVING HOMESTEAD RIGHTS
(Seal) (Seal)
-Bormswir -Borrower
(Seal) L/ (Seal)
-Borrower -Borrower
(Seal) AR (Seal)
~Botrower -Borrower
11158763
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STATE OF ¥ \IOIS, County ss:
» @ Notary Public in and for said county and

state do hereby :ertify that

/97//11, f//ﬂ/ﬁe/‘«f f[,go gg rber 50////3}@/‘ 1S Wi px

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before: me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumen® 2s Lis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undér my hand and official seal, this j’& day of j/?’\. J‘OC’/

My Commission Expires: w M

Notaﬂhﬁé / )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of January 2001 ,
and 1§ incorgetited into and shall be deemed to amend and supplemcm the Mortgage, Deed of Trust, or
Security Lreed Che "Security Instrument") of the same dare given by the undersigned (the "Borrower") to
secure Borrower's Note 1o Bank One, N.A,

(the
"Lender”) of the same dute 7ad covering the Properry described in the Security Insmlment and located at:
435 W Oakdale #3 E, Chicage, IL 80657

{Propery Address]

The Propetty includes a unit in, togettior with an undivided interest in the common elements of, a
condominjum p:oject known as:
Oak Terrace Condominiums

[Namevf< “nudominium Project]
(the "Condomirium Project”). If the owners associszion or other entity which acts for the Condominium
Project (the "Cwmers Association") holds title tc_property for the bencfit or use of its members or
shareholders, the Property also includes Borrower's inirest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coven:nts and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as tollows:

A, Condominium Obligations. Borrower shall perform all ¢f Boirower's obligations under the
Condominium Project's Constituenr Documents. The "Constituent Docurenis”" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; «aii) code of regulations; and
(iv) other equivalem documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuznt 1o the Constituent Documents.

B. Propety Insurance. So long as the Owners Association maintains, with 2 gen xrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is s visfactory to
Lender and which provides insurance coverage in the amoumts (including deducrible l¢veis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and a=y other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

11158763

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Maec UNIFORM INSTRUMENT

@8R (0008) Form 3140 1:01
Page 1 of 3 Initials: ‘%

YMP MORTGAGE FORMS - (8001621. 7291

10397235




+ 01Y26/01 13:00 FAX do1s

" UNOFFICIAL COPY

: } | 10098745

then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Botrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisficd lo the extent that the
required covarage is provided by the Owners Association policy.

Whet Levder requires as a condition of this waiver can change during the term of the loan.

Borrowry shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

In the event'of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property;-wlicther to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall ve paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wii the excess, if any, paid to Borrower.

C. Public Liability Insurar.e- Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a puhlic liabilily insurance policy acceptable in form, amount, and
extent of coverzge to Lender. .

D. Condemnation. The proceeds ‘of »ny award or claim for damages, direct or consequential,
payable 1o Borrower in connection with iny sondemnation or other taking of all or any part of the
Property, whether of the unit or of the common' elements, or for any conveyance in lien of condemmation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Secton 11. -

- E. Lender's Prior Consent. Borrower shall not, r4cept after notice to Lender and with Lender's
prior wrinen consent, either partition or subdivide the Propeity or consent to: (i) the abandonmenr or
termination of the Condominium Project, except for abandonriert or termination required by law in the
case of substantial destruction by fire or other casnally or iniic casz.of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constiftient Dscuments if the provision is for
the express benefit of Lender: (iii) termination of professional uiigement and assumption of
self-managemertt of the Owners Association; or (iv) any action which would nsve the effect of rendering
the public liability insurance coverage maintained by the Owners Association i ceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments: +tien due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becom? aa/itionat debt of
Borrower secwred by the Security Instrument. Unless Borrower and Lender agree o' oaer terms of
payment, these amounis shall bear interest from the date of disbursement ar the Note rare »4d shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

/ 11158763
|niﬁals:G S E _

@g -8R (0008) Page 2 of 3 Form 3140 1/01

10397235




01/26/01 12:59 FAX o5

- UNOFFICIAL COPY
: 10098745

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

~
T (Seal) (Seal)
vin Sollipyrr -Borrower -Borrower
i 2 (Seal) (Seal)
%LIE /GERBER SOLLINGER, Borrowes -Borrower
IGNING FOR THE SOLE-PGRPOSE

OF WAVING HOMESTEAD RI1GETS

(Seal) (Seal)
-Borrawer -Bormower
(Seal) — (Seal)
-Bomrower -Borrower
11158763
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