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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document we defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditig v usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.

(B) "Borrower” is France J. Chambers and Rosiet Chamber:, Miysband and Wife

Borrower is the morgagor under this Security Instrument.
(C) "Lender™ is The Provident Bank

Lender is a Ohio Corporation
organized and cxisting under the laws of the State of Ohiothe State of Ohio
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Lender's addressis 1 E. Fourth Street Mail 1980, Cincinmati, OH 45202

Lender is the mortgagee under this Securiry Instrument.

(D) "Note" means the promissory now signed by Borrower and dared .
The Note states that Borrower owes Lender Seventy Two Thousand Two Hundred Fifty and
no/100 Dollars
(U.5.$72,250.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than ~~ February 20, 2016 .

(E) "Prorerty" means the property that is described below under the heading “Transfer of Rights in the
Propery.*

(F) "Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under ths Mose, and all sums due under this Security Instrument, plus interest.

(G) "Riders" eznsall Riders 1o this Security [nstrument that are executed by Borrower. The following
Riders are to be exscurzd by Borrower [check box as applicable]:

Adjustable Rate Rier L] Condominium Rider ] Second Home Rider
Balloon Rider I Planned Unit Development Rider ] 1-4 Family Rider
VA Rider () Biweskly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contratlyg applicable federal, state and Jocal starutes, regulations,
ordinances and administrative rules and orders Ghat have the effect of law) as weil as all applicable final,
non-appealable judicial opinions. '
(1) "Community Asscciation Dues, Fees, and Acsessments” means al! ducs, fees, assessments and other
charges that are imposed on Borrower or the Preperew by a condominium assoclation, homeowners
association or sirilar organization. -

() "Electronic Funds Trausfer" means any transfer of fuudz, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic
instrument, computer, or magaetic [ape so as to order, instruct, or aiorize 3 financial institation to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, transfers imtiared by telephone, wire transfers, ind automated clearinghouse
transfers,

(K) "Escrow Mems" means those iters that are described in Section 3. .

(L) "Miscellaneous Procecds™ means any compensation, sertlement, award of dewages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i1 Sextion 5) for: (i)
damege 10, or destruction of, the Property: (ii) condemnation or other taking of all'er a4y part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/ar condirion of the Property.

(VD "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavat on,
the Loan.

(N} "Perlodic Payment" mrans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Securiry Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tims to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally relatcd mortgage loan” even if the Loan does not qualify as a “federally relatcd mortgage
loan" under RESPA.

CHAMBERS F IL34 3941655

@‘Sm.l 00104 Faga 20118

Form 3034 1/01




- UNOFFICIAL COPY

10099307

(F) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigos, the following described property located in the
County [Type of Reconding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
' See Attached Exhibit "A"

Parce] ID Number: which currently has the address of
300 West 104th Piace {Smreet]
Chicago Ciy), Tiols 60628  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al teplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is vefip i to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exceyt for
cacumbrances of record. Borrower warrants and will defend generally the title 10 the Properry against all
claims and demands. subjest to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited vardarions by jurisdiction to constitute a uniform sccurity instrument covering real
propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree & foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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FILE NO. RI120059
EXHIBIT "A"

LOT 22 AND THE EAST HALF OF LOT 23 IN CHERILL H. WELL'S SUBDIVISION OF PART OF
THE SOUTH HALF OF LOT 10 AND THE NORTH HALF OF LOT 15 IN SCHOOL'S TRUSTEE
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25/t — Q0L Yl -0 002

COMMONLY FNOWN AS: 300 WEST 104TH PLACE
CHICAGO, IL 60628
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerumed to Lender unpaid, Lender may require that any or il subsequent payments
due under the Note and this Security Jnstrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentaliry, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘a¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earli Deriodic Payment is applied as of its scheduled due date, then Leader necd not pay
interest on wnappilrc fands. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Rorrower does not do so within a reasonable period of time, Lendet shall cither apply
such funds or rerum theém o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Nois immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furus¢ 2gainst Lender shall relicve Borrower from making paymeats due under
the Note and this Security Instrumen: or nerforming the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments or Prozeeds, Except as otherwise described in thig Section 2, all
payments accepted and applied by Lender k4! be applied in the following order of priotiry: (a) interest
due under the Note; (b) principal due under tie Nora; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the orde. in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otier amounts duc under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lendsr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the txrent that, each payment can be
paid in full. To the exten: that any excess exists after the payment is applied-10 the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Mobrutary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due datc, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the ¢ay Periodic Pay nents arc due
under the Note, until the Note is pald in full, a sum (the “Funds®) to provide for payment i awunts due
for: (3) taxes and assessments and other items which can attain priority over this Security Insmvmusnt as a
lien or encumbrance on the Property: (b) leasehold payments or ground reats on the Property, & 7.1y (¢)
premiums for any and all insurance required by Lender under Scection 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender im leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commuaity
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompuly furnish to Lender all notices of amounts to
be paid uader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow licms a1 any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, When and where payable, the amounts

CHAMBERS F 1L34 3941655 L ETPAL

@Dl oo Page 4 of 18 Form 3014 1/01 T




UNOFFICIAL COPY

10099397

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Leader requires,
shall furpish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed 10
be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o 2 waiver, and
Borrower {ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such aimeats, that are then required under this Section 3.

Lender :ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount 3 lender can
requirc under KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimater of expenditures of future Escrow Items ot otherwise in accordance with Applicable
Law,

The Funds shail ve hcld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclvdiag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leravr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ nox charge Borrower for holding and applying the Funds, anaually
analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendez i make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and-!.ender can agree in writing, however, that interest
shall be paid on the Funds, Lender shail give to Lomower, without charge, an annual accounting of the
Funds as required by RESPA. )

If there is & surplus of Funds held in escrow, as defiaed under RESPA, Lender shall accoumnt 10
Borrower for the excess funds in accordance with RESPA. 17 thire is a shortage of Funds held in escrow,
as defincd under RESPA. Lender shail notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessaty to make up the shortage in accordaice wirh. RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow, as defied under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Lendor e amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly ruyments.

Upon payment in full of all sums secured by this Security Instrument, Leu'er hall promptly refund
to Borrower any Funds held by Lender. ‘

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, aud impositions
ansibutable to the Property which can attain priority over this Security Instrument, leaschola rayments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessmeatr, ifany. To
the extent that these items are Escrow Iterms, Borrower shall pay them in the manner provided iu fecion 3,

Borrower shall prompdy discharge any lien which has priority over this Security Instrument anless
Borrower; (3) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only 3o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 50
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shal) satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loar” The insurance carrier providing the insurance shall be chosen by Borrower subject to Lepder's
right to dissgprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
derermination, <ert/fication and tracking services; or (b) a one-time charge for flood zone determination
and certification s(rvizes and subsequent charges each time remappings or similar changes oceur which
reasonably might affcct soch determination or certification. Borrower shall also be responsible for the
payment of any fees iroscd by the Federal Emergency Management Agency in connection with the
revicw of any flood zone detesuiination resulting from an objection by Borrower,

If Borrower fails to mauaii any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Formuwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverag?. Terefore, such coverage shall cover Lender, but might or might
not protect Bortower, Borrower’s equity-fu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greais: «ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Scuvity Instrument. These amounts shall bear interest
at the Note tate from the date of disbursement and shail o¢ payable, with such interest, upon notice from
Lender to Borrower requesting paymeat.

All insurance policies required by Lender and renewals cx sach policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard miorigage clause, and shall name Lender as
mortgages and/or as an additional loss payce. Lender shall have the -ight t hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendera” receipts of paid premiums and
renewal notices. If Borrower obuains any form of insurance coverage, not-arhenvise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stirdard mongage clause and
shall name Lender as mortgages and/or as an additional loss payee. Lo

In the event of loss, Barrower shall give prompt norice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovzer 7 (berwise agree
in writing, any insurance proceeds, whether ar not the underlying insurance was required by Jender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically (resible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e aght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be¢ undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retalned by
Borrower shall mot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

CHAMBERS F IL34 3941655 -
wlSCLL .

@000 o0 Page 8 of 15 Form 3014 1/01




UNOFFICIAL COPY

1009930?

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sectle any available insurance
claim and related marters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property uoder
Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower's rights o any insurance
proceeds i an amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ‘otier. of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) undui all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the-#perty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts wipa’iinder the Note or this Security Instrument, whether or not then due.

6. Occupancy.-Huisewer shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 day< afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's puincipal residence for at least ome year after the date of eccupancy, unjess Lender
otherwise agrees in writing, vhich-consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Berrower i3 resicing fiu the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratiay, or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or reiforation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avois futher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainags 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property-uriy if Lender has released proceeds for such
purposes. Lender may disbuse proceeds for the repairs and restoraion in a single payment or in a serles of
progress payments as the work Is corpleted. If the insurance or cacdemnation ptoceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowe’s cbligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiow of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents on the Property. Lender shall give :
Borrower notice at the time of or prior to such an Interior inspection specifying such rzasonable cause. =

8. Borrower's Loan Application. Borrower shall be in default if, during tae Laan application
process, Borrower or any persons or entitles acting ar the direction of Borrower or wit). Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemeits i Lender
(or failed to provide Lender with material information) in connection with the Loan Marerial
represemiations include, but arc not limited to, representations concerning Borrower's occupancy 4% the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probare, for condemnation or forfeirure. for
enforcement of a lien which may attain priority over this Securiry Instrument or to enforec laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing In court; and (c) paying reasonable
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attorneys’ fecs to protect its intetest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankrupicy proceeding. Sccuring the Property includes, bur is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have urilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized ynder this Section 3.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrumeat. These amounts shall bear interest ar the Note rate from the date of
disburseront and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
ad If this Secuity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower aquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1 tac xrger in wriling.

10. Mortgage fas»iarce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pramiums required to maincain the Morgage Insurance in effect. If, for any reason,
the Mortgage Insurance covcrage required by Lender ceases to be available from the mortgage insurer that
previously provided such insw ance and Borrower was required to make separately designated payments
toward the premiums for Morigsge Insurance, Borrower shall pay the prémiums required to obtain
coverage substantially equivalem to fae [Mortgage Insurance previously in cffect, ar a cost substantially
equivalent to the cost to Borrower of.the Mongage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to' Lzader the amount of the separately designated payments that
were due when the insurance coverage cease 0 be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in liev ot Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithsranding the fact that the Lean jx ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the «mrant and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avzilable, is obtained, and Lendsr requires
separately designated payments toward the premiums for Mertgare 'asurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymemts toward the premiums for Morgage Insurance, Borrower rsall pay the premiums required to
maintain Mongage Insurance in cffect. or to provide a non-refundsble loss reserve, undl Lender’s
requirement for Mortgage Insurance ends in accordance with any written agive'nemt between Borrower and
Lender providing for such termirarion or until termination is required by Applicabic Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nors) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party ‘v the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to t'ior oud may
enter into agreements with other parties thar share or modify their tisk, or reduce losscs. Thesd »2reements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or jarties) to
these agreements. These agreements may require the morigage insurer to make payments using anmy source
of funds that the mortgage insurcr may have available (which may include funds obtained from Morigage
Insurance preminma).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the momgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement {3 often termed "captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtsin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of
the Propraty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such rpair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender tas 1ad an opportunity to Inspect such Property 1o ensure the work has been completed o
Lender’s satistaction) provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs and resioraticn)in a single disbursement or in a series of progress payments as the work is
compieted. Unless an agcecmaent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, (weader shall not be required to pay Botrower amy interest or eamings on such
Miscellaneous Proceeds. 1f'ihe restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security Ingtrument,

whether or not then due, with the ¢xcese if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectior. 2.

In the event of a total taking, Jzstuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be zpplied to the sums secuzed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parizi raiiing, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this-Sezurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower an< Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by tir amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imunediately before the
partial taking, destruction, or loss in value divided by (b) dhe fair market value of the Property
immediately before the partial taking, destruction, or loss in valus.-Any b='ance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction;-o7 Inss in value is less than the
amount of the sums secured immediatcly before the partial taking, destructics:, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds zial) be applied to the sums
sccured by this Security Instrument whether or not the sums are then due, : o

If the Property is abandoned by Borrower, or if, afier notice by Lender "o borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to scttle a claiin Tor damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is zuthorized
to collect and apply the Miscellancous Proceeds either to restaration or repair of the Prope:y or o the
sums secured by this Security Instrument, whether or not then due. *Qpposing Party” means the to-d party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of actica in
regard to Miscellaneous Proceeds.

Borsower shall be in default if any action or proceeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration bas occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial
impairmeant of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable 1o the impalement of Lender’s interest in the Property o
are hereby assigned and shall be pald to Lender.

All Miscellaneous Pri that are not applied to restoration or repair of the Property shall be -
applied in the order provided for in Section 2. -
12. Borrower Not Releascd; Forbearance By Lender Not 3 Waiver. Extension of the time for '

payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o commence procecdings against
any Successor in Interest of Bortower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrr<s that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrament only to morngage, grant and convey the co-signer’s interest in the Property under the
terms of this Scruri‘y Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {v)4gvees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodariuee with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under inis Sacurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bensins under ¢his Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbility rinde) this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements-of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and zstigns of Lender.

14. Loan Charges. Lender may chare: Zorrower fecs for services performed in connection with
Borrower’s default, for the purpose of protectisg Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, amotneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express aushediry in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition o= rie charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumes? o7 hy Applicable Law.,

if the Loan is subject to a law which sets maximum loau ¢havges, and that law is finally interpreted 5o
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied [imits, then: (a) any such loan charge shall be reduceu by the amount necessary to reduce the
charge 1o the permitred limit; and (b) any sums alrsady collected from Bortarver which exceeded permitted
Timits will be refunded (o Borrower. Leader may choose to make this rifind by reducing the principal
owed under the Note or by making & dircct payment to Borrower. If w tifind reduces principal, the
reduction will be treated as a pamial prepayment without any prepaymen: charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptance of cny such refund made by
direct payment 1o Barrower will constitule a waiver of any right of action Borrower might have arising out
of such overcharge.

L5, Notices. All notices given by Borrower or Lender in connection with this Securit instrument
must be in writing. Any notice to Borrower in connection with this Securicy Instrument shali bs dzemed to
have been given to Borrower when mailed by first class mail or when actually delivered to dimmower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to &ll Buriowers
unless Applicable Law expressly requires otherwise. The norice address shall be the Property Adiress
unless Borrower has designated a substinme notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instmument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall mean and {nclude
correspor.aing newter words or words of the feminine gender; (b) words in the singular shall mean and
include the p'éral and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any actior.
17. Borrow.¢’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.
18. Transfer c( #.e Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Propery” rméans any legal or beneficial interest in the Property, including, but not fimited
to, those benelicial interests aransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intcat of which is the transfer of title by Borrower a1 a future date to a purchaser.
If all or any part of the Props.t; or any Interest in the Property is sold or transferred (or if Borrower
is not a narural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immiediate payment in full of all sums secured by this Security
Instrument. However, this option shaii ot be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender sii2!i give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from rie dat= the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured Dy tlis Seeurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lipder may invoke any remedies permitied by this
Security Instrument without further notice or demand on Suriower.
" 19. Borrower’s Right to Reinstate After Acceleruliri. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securicy. Instrument discontinued a1 any time
prior to the earliest of: (a) five days before sale of the Property rozsuant to Seetion 22 of this Security
Instrument; (b) such ather period as Applicable Law might specify for fie wrmination of Borrower's right
w reinstate; or (¢) entry of a judgment enforcing this Security Instrumer:. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenanis 4 agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiter v, r2asonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s '
interest in the Property and rights under this Security Insrument; and (d) takes such actiop.as Lender may ‘
scasonably require to assure that Lender's interest in the Property and rights under t)is Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, spal continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Beirrwer pay
such reinstatement sums and expenscs in one or more of the following forms, as selected by Leude.: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, providea xy .
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this _
right ro reinstate shall not apply in the case of accelerarion under Section 18. . R
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects _
Periodic Paymems due under the Note and this Security Instrument and performs other mortgage loan R
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be -
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan L
Servicer, Botrower will be given wrinten notice of the change which will state the name and address of the . LT
new Loan Servicer, the address 1o which payments should be made and any other information RESPA ey
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comemence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv. horelo a reasonable period after the giving of such notice to take corrective action, If
Applicable Lav-provides & time period which must clapse before certain 2ction can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnity 10 cié given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Siction 18 shall be deemed to satisfy the notice and opportunity to take comtective
action provisions of this Se<tinn 20.

21. Mazardous Subziances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic of hiza:d~us substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keyosens; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volarile solvents, mater.als containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means federal lavreand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowesisa: (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined iz Environmental Law; and (d) an "Environmental
Condition® means & condition that can cause, coruibute to, or otherwise trigger an Environmental
Cleanup.

‘Borrower shall not cause or permit the presence, use, dizprsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on #¢ % the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (a) tasi1s in violation of any Environmental
Law, (b) which creates an Eavironmental Condition. or (¢) which, due v the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiuc-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prumesty. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal wSsidential uses and 0
maintenance of the Property {including, but not limited to, hazardous substances in concuiner products). .

Borrower shall promptly give Lender written notice of (a) any investigation. claim, d<mand, lawsuit
ot other action by any governmental or regulatory agency or private pasty involving the Pinpur; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, fJ) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or fareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. 1f Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for aa Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarm Borrower of tho right to reinstate after acceleration and the right to assert n the
foreclosure r rocceding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
opticn may 1eqo’ze immediate payment in full of all sums secured by this Security Instrument
without farthe: d2ir3nd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to voirz: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd 15, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon paymintof «il sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shalt pxy-any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the

- charging of the fee is permitied under Apy(icible Law.

24. Waiver of Homestead, [n accordance v/ith Nllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nllinois homestezd excmption laws.

25, Placement of Collateral Protection Insurance. {’aless Borrower provides Lender with evidesce
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collareral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender przchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaitied insurance as required by Borrower’s and Lender’s agraumant, [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inpiazes, including interest
and any other charges Lender may {mpose in connection with the placement of the {nsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurauce rma;: be added to
Borrower’s total outstanding balance or obligarion. The costs of the insurance may be mort the:; ks cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

M‘Q&é’% (Seal)
rance J. Chambers -Borvower
%&4&&%@1 W %}O Lo e

Witnesses:

Rosiet Chambers -Bomrower

Seal) {Seal)

Bomover -Borrower
(Seal) 2. (Seal)

-Berrower Borrower
(Seal) " (Seal)

~Botrower -Borrower
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STATE OF ILLINOIS, 0/ County ss:
; \éi; WW » a Notary Public in and for said county and

state do Hereby cemify'that  France J. Chambers and Rosiet Chambers, Hushand and Wifa

t

personally known (o me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day ic person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uzder my hand and official seal, this Ay Wﬂr 0.

My Commission Expires:

Nomry Public
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